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bJIATOAPHOCTH

PepakumoHHbIN coBer,
PepakumoHHas konnerus,
HayuHbii1 coBeT Bbinycka,
Ipynna Bbinycka

MCKPEHHE BJIATOLIAPAT
3a aKTMBHOE COAeiCTBIME peanu3aumu upen cepiu «becen 06 skoHomMke»

o KontponbHoe ynpasnetne Agmurmctpaumu Mpesuperta Poceuitckon Pepepatim,

o Komurer Coseta Pepepaunn Pepepanstoro Cobpanms Poccuickoint Peaepaumu
N0 BIOAXETY U GUHAHCOBLIM PHIHKAM,

o Komuret Coseta Pepepaunmn Pepepanstoro Cobpanms Poccuickoint Peaepaumn
M0 5KOHOMUYECKOM MONUTHKE,

o Komuret locynapcreentoit Jymsl Poceuitckoit Pepepaunm no GpMHAHCOBOMY pbiHKy,

o Komuret locynapcreentoit Jymsl Poceuitckoit Pepepaunm no o6pasosanmio u Hayke,

© Munucrepcreo npombiwnexHoctn Poceuitckon Pepepauy,

© Hayuno-skenepthbiit Coset npu Mpeaceparene Coseta Penepaupmu
®epepansroro Cobpatua Poceurickon Peaepaumy,

 Ynonxomouetroro npu Mpesuaerte Poccn no npasam npepnpuHmmarenes,

o Pocemitckyto akagemuio Hayk,

o Akagemuio obectsenHbix Hayk Kutaickoi Hapogroit PecnyBnmky,

o «Poccuiickyio rasety,

o tenekaqan «ObLectseHHoe Tenesmaetne Poccimy,

o renekaqan «Cankt-MetepBypr»,

o tenenepenady «om “3"» Ha tenekaxane OTP,

o Tenenepeaayy «[pombiwnerHbii kny6» Ha Tenekanane «Cankt-letepbypr»,

o Poccuiickuit colos npombilunenHnkos u npeanputnmareneis (PCIIM),

e Obuwepoccuitckyio obliecTserHyto oprannsamio «Lenosas Poccus»,

o Toproso-npombilunetHyto nanaty Poceuiickon Peaepauny,

© MexayHapoaHbiii komuteT BonbHoro skoHommueckoro obuectsa Poceun,

© Dok LEHTPANbHO-A3MATCKUX Mccnenosanmit Kembpumxckoro yHmusepcuteta,

o [ocynapcreenHbiit [ekuHckmit yHusepeuter,

a Takxe

30 OpraHu3aunoHHoe cofencTeme 1 noAAEPXKy B NpoOBeAEHNM Meponpmmﬂ
BonbHoro skoHomuyeckoro O6LLleCTBG POCCMM, B PAMKAX KOTOPbIX COCTOANNUCH 6ecenb|,

o Poceuitckyto akagemuio Hayk,

o lom yuenbix Cankr-letepbypra,

o DuHancosbi yrusepeutet npu [paeutenscree Poceuitckoin Pepepaumn,

o Poccuitckuin skoHommuecknit yHusepcuteT umenn [. B. Mnexarosa,

© MOCKOBCKHUIM QBMALMOHHBI MHCTUTYT (HOLMOHANbHBIN UCCNEAOBATENLCKMH YHUBEPCHTET),
o Cankr-leTepByprekuil rocyAapCTBEHHbIA SKOHOMMYECKMIA YHUBEPCHTET,

© TamboBCKMit rocyaapcTaeHHblit yHusepcutet umenn I P. [epxasua,

© YpanbCKuit rocyAapCTBEHHbIA SKOHOMUYECKMIA YHUBEPCHTET,

o MkcturyT Hoeoro unayctpuansroro pasemtus (MHMP) umenn C. 10. Burre.
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Ynen MNpaenenns B3O Poceuu,
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A. B. BY3rAJ/iMH
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MTY um. M. B. JTomoHocosa, a. 3. H., npodeccop

(r. Mockea, Poccus)

C. 0. FN1ASbEB
Buue-npesunaent B3O Poccuy,
MMHWCTP MO MHTErPALMK

1 MakposkoHomuke Espasuiickoit
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Buue-npesungeHt BSO Poccun, unen
Mpesnanyma MexayHapoaHoro
COt030 SKOHOMUCTOB, MPeaceadTens
CoBeTta AMpeKTOpOB, HAYUHBbINA
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YBAXXAEMBIE YHTATENH!

OKQ Mbl TOTOBMIIM MATEPUANbI ASIst 3TOMO

ouepepHoro Toma «becep 06 skoHoMK-

Ke», B 3TOM CAMOM 3KOHOMMKE YTO TOJIb-

KO HE MPOUCXOAMNO: CMAAbI, NOAbEMbI,

yepHble nebenun, NPOrHosbl CKOPO#H
PELECCHM, NPOTrHO3bl CKOPOTo BO30BHOBNEHHUS poCTa.
D70, Bbl 3HAETE, 3AKANSET M MO3BOMSET NOAYMATb
0 BeLaX, YTO HA3LIBAETCS, BEYHBbIX.

Bot, Hanpumep, CMU coobuaior o Byme npogax
pomara «Yyma» Benukoro ¢GpaHLy3ckoro nucartens
Anbbepa Kamio, dpunocoda-skancrenumanmcra, Hobe-
nesckoro naypeara. B csoeit Hobenesckoi peun
OH OTMETHS, YTO KCIIMLIKOM KPEMKO NPUKOBAH K ranepe
CBOETro BPEMEHH, 4TOBbI He rPEeCTH BMECTE C APYTMMM,
[0Xe nonaras, 4To ranepa NpoBOHANA Cenénkomn,
YTO HA HEM MHOTOBATO HOACMOTPLLMKOB U 4TO, MOMUMO
BCEro, B3AT HEBEPHBI KypC». Tak YTO M HOM, C HawWeN
ranepsl AeBATbCS HEKYAd — MPUAETCS BbIPYIWUBATH
BMecTe.

O ToM, KyAa 1 KaK BbIpYnMBATL, — Beceapl HALWKX SKC-
neptos. Eue ogHa mbicnb Kamio — MopanbHas gerpaga-
UMS NIOAEH NPU OWENOMNSIOLNX YCNEXAX HAYKH:
70 000 000 xwu3Hei, ecnm B3sTb BCE BOWMHbI, CTOMNU 3TH
«ycnexu Hayku».
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Bonblue, yem undpbl sKOHOMMYECKOTO pOCTa U Apyrue
npo6nembl SKOHOMMKH, HAC yxe BECNOKOUT TO, YTO Ceil-
4OIC Mbl HOXOAMMCS B MOXOXEM CUTYALMM HOBBIX BEIMYAIA-
WWX OTKPBITMI HAYKM, MPUYEM BO BCEX ee 0bnacTsx,
HOCTOSILLETO LMBUIN3ALMOHHOTO TPAH3MTA, KOTOPbIM Tpe-
ByeT 304yMaTbCsl HE TONMBKO O LMPPOBU3ALMM, MCKYC-
CTBEHHOM MHTENNEKTE U Np., HO U O TOTOBHOCTU TYMOHM-
TAPHOTO PA3BUTMS YESIOBEYECTBA K TOMY, YTO AAET eMy
TEXHONOMMYECKASH PEBOSIOLIMS.

Mbl B BonbHom skoHomMyeckom obuiectee Poccum
CUMTaEM 3TO BaXHeMwWwen Npobremoit rpsigyLiero atana
UMBUIM3ALMOHHOTO passuTus. Ha coemecTtHom sacena-
Hun BOO Pocenn n Otaenenns obliectsentbix Hayk PAH
29 aueapst 2020 Baw nokopHbiit ciyra no 3Tomy nosogy
BLICKA3QN MBICTb O TOM, YTO «Mbl XMBEM CEHHYAC B COBEp-
weHHo HeobblvHom Mupe. Hactynuna ouepeatas, cosep-
WeHHO 0coBeHHAs MO CBOEMY CMbICTY, COAEPXAHHIO
M MOCIENCTBUSM TexHonornyeckas pesonoums. Ee oco-
BEHHOCTbIO SIBNAETCS He NPOCTO 6A3MPOBAHME HA COBEP-
LIEHHO HOBbIX TEXHOJOTUAX LIECTOrO TEXHONOTMYECKOro
YKNOAQ, HO Ha ryBOKOM MHTErpaLmM 0becneynBalowmx
WX HAy4HbIX 0BnacTelt Tak Hasbisaemsix 6a3oebix NBIC-
TEXHOMOTMH, K KOTOPbIM CNPABEANUBO ceryac pobasnser-
cs cumeon «C» — coumnansHble Hayku. Ho ewe saxHee
TO, YTO BMEPBbIE B UCTOPUM YENOBEYECKOM LIMBUNMU3ALMM



OCYLECTBNSETCS NPUHUMNUANBEHOE M3MEHEHME SKOHOMM-
4eCKMX OCHOB XW3HM obuectsa. B yactHocTH, oveHb
BAXHO, NPOUCXOAMT NOCTENEHHAS 3AMEHA OCHOBHOTO
pecypca 5KOHOMMYEeCKOW AesTenbHocTM. Ha nepsbii
MNGH, B OTAUYME OT NPeabiAyLMX STANOB PA3BUTMS KO-
HOMMKM, B KOYECTBE OCHOBHOIO PECYpPCa NOCTENEHHO
BLIXO[MT 3HAHME, BLITECHSS HA BTOPbIE PONIM MATEPUANb-
HYIO KOMMOHEHTY B PELIeHUM 3QAAYM YA0BIETBOPEHMS
4enoBeyeckux NoTpebHoCTE M.

B 5ToM MbiCTM Mbl OKa3aMCb BAU3KK U C MOUMM KONE-
ramu 13 lNporpammroro komuteta Mockosckoro skoHo-
MMYECKOro akaaemuyeckoro ¢popyma. B npownom roay,
KOTAQ FOTOBUAOCH 3TO MEPOMPHUATME, Mbl OYEHb MHOTO
30HMMANUCL TEM, YTOBbI OMPeaennTb ero TEMATHUKY.
[Monk3ysick cly4aem, ckaxy, 4TO OrpoMHyto paboTy npo-
AEenanu pykoBOAMTENM NPOTPAMMHOIO KOMMTETA, akape-
mukn Aben lesesny AranbersiH u Buktop Buktoposuy
MBaHTEp, KOTOPBIM, K COXANEHUIO, HEAABHO MOKMHY
3TOT MUp, 3T0 s Hac Gonbuas ytpara. Otmeuy u Gonb-
WO BKNAA PYKOBOAMTENS MEXAYHAPOAHOTO KOMMTETA
dopyma, akagemuka Anekcanapa AnekcaHaposuya
Heikuua, unexos-koppecnonaentos PAH Pycnana
Cemenosuua lpunbepra, Omutpus Esrenbesnua
CopokuHa, Bnagummnpa Bukroposuya Meaxosa, noyer-
Horo npodeccopa MIY Anekcanapa Bnagummuposuya

BysranuHa. HecMoTps Ha 3arpyxeHHOCTb, Maeonoruen
dopyma aktsHo sanumancs npesnaeHt PAH akaaemuk
Anekcanap Muxannosny Ceprees — kak conpeaceaate-
m MAS®, Mbl ¢ HUM NOTPATUNM HEMANIO HOCOB COBMECT-
HOM pcGOTbl no onpeaeneHuto Lenen, TeMaTMyeckon
OKPOCKM, KOHTEHTA, CTPYKTypbl dopyma. MHoroe
M3 MAEMHOTO M HAYYHOTO HACNEaAMs GOPYMA HALO OTPa-
XeHWe B nocnepylowmnx becepax skcneptos
8 B2O Pocecuu, yactb koTopbix NpeacTasneHa B npeasa-
TGEMOM BbIMYCKE.

Cepreit BopApyHOB,
TAABHBI PEAAKTOP cepuu,
npodeccop, A. 3. H.
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DEAR READERS!

hile we were preparing materials for

this next volume of “Conversations

about Economy”, nothing was

happening in the economy: downs,

ups, black swans, forecasts of an
imminent recession, forecasts of imminent resumption of
growth. You know, such things make you stronger and
allow you to think about things eternal.

For example, the media report booming sales of The
Plague, a novel by the great French writer Albert Camus,
an existential philosopher and a Nobel Prize laureate. In
his Nobel speech, he said he was “too tightly chained to
the galley of his time, so as not to row with others, even
believing that the galley smelled of herring, that there
are foo many overseers and that, besides everything, the
wrong course was taken”. And so are we, for we have
nowhere to escape to from our galley — we'll have to
row together.

Our experts converse on where and how to row.
Another Camus thought is the moral degradation of
people amidst the overwhelming successes of science:
those “successes of science” cost 70,000,000 lives, if
we take all the wars into account.
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More than the economic growth figures or other
economic problems, we are worried by the fact that we
are now sat the time of new great scientific discoveries,
in all fields of science, an actual civilizational transition,
which requires us to think not only about digitalization,
artificial intelligence, etc., but also about whether
humanity is sufficiently prepared for what the
technological revolution can give it.

We at the Free Economic Society of Russia consider it
to be the most important problem of the coming stage of
civilizational development. At the joint meeting of the
VEO of Russia and the Department of Social Sciences of
the Russian Academy of Sciences on January 29, 2020,
your humble servant came up with an idea that “we are
now living in a completely strange world. Another
technological revolution has come that is completely
special in its meaning, contents and consequences. It's
special not because it's based on completely new
technologies of the sixth technological mode, but
because it's based on the deep integration of the fields
of research which support those technologies, the
so-called NBIC technologies, to which the letter “S” has
now been properly added for social sciences. But most



importantly, for the first time in the history of human
civilization, a fundamental change is taking place in the
economic foundations of society’s life. In particular, it is
very important that there is a gradual replacement of the
main resource of economic activity. Unlike the previous
stages of economic development, knowledge comes to
the forefront as the main resource, pushing back the
material component of solving the task of satisfying
human needs.”

This idea turned out to be in tune with the ideas of my
colleagues from the Programming Committee of the
Moscow Economic Academic Forum. Last year, when
that event was being prepared, we worked very hard to
determine its theme. | take this opportunity to say that the
heads of the programming committee, Academicians
Abel Gezevich Aganbegyan and Viktor Viktorovich
Ivanter (who, unfortunately, has recently passed, and it's
a huge loss for all of us), did a great job. | also note the
substantial contribution of the head of the forum’s
international committee, Academician Alexander
Alexandrovich Dynkin, Corresponding Members of the
Russian Academy of Sciences Ruslan Semenovich
Grinberg, Dmitry Evgenievich Sorokin, Vladimir

Viktorovich Ivanov, and Professor Emeritus of the
Moscow State University Alexander Vladimirovich
Buzgalin. Despite the workload, President of the Russian
Academy of Sciences, Academician Alexander
Mikhailovich Sergeev, was in charge of the ideology of
the forum; as co-chairs of the MAEF, we spent many
hours working together to determine the goals, the
thematic tone, the contents, and the structure of the
forum. Much of the forum'’s ideological and scientific
heritage was reflected in the subsequent discussions of
experts at the VEO of Russia, some of which are
presented in this issue.

Sergey Bodrunov,
Editor-in-Chief of the Series, Professor,
Doctor of Economics
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NPEONYYBCTBUE BYPH

LIHH/IOH HAH WUTOPMOBOE NPEAYMPEMAEHHE?
YETO HJATH B HOHLE 2019 T0JA?

HSTHULIHHA ANAPMH3M HIH PEANLHOE
NONOMERHE LEN?

TINAHETAPHBIA KNHMAT-HOHTPO/

NONHTIHOHOMHA HAK BAPMAHT PELIEHHA MMPOBBIX
JHOHOMHYEGKHX NPOBAEM

SHOHOMHKO-NOAMTONOTHYECKHH AHATH3 MHPOBOH
0BCTAHOBKH
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NPEONYYBCTBUE BYPH

LIHKJIOH
WIH LITOPMOBOE
[PEAYNPEXXEHHUE?

TeMIIbl POCTA MUPOBOM DKOHOMMKM 3AMEAASIOTCS.
MHorne MexXAYHAPOAHBIE 3KCIIEPTHI 3AroBOPMUAU

O HAABUT'AIOLIEMCS LITOPME, LIMKAOHE, TEMHEIOLIMX
Hebecax MUPOBOM SKOHOMUKMA. YTO XKAET MUPOBYIO
9KOHOMMKY HA FOPU30HTE B TEYEHME OAHOTO

ropa — AByYx aeT? Kakme puCKM MOTYT OKA3ATHLCHA
KaracTpodpuIeckmumMm?

Ilo mamepuanam npoepammut "/JOM 3" na menexanane OTP om 29.12.2019

i
GOBEGEHHHH

Anexcandp Anexcanoposuu /JblHKUH,
npe3udenm MHcmumyma mMupogoii 3KOHOMUKU
U MencdyHapooHblx omHoweHull um. E. M. [Ipumakosa,
guye-npesudeHm BoJibH020 IKOHOMUUECK020 06Uecmea
Poccuu, akademux PAH

Pukapdo l'omuank,
8edywjuil akoHomucm
FOHKTA]T

Cepeeii /Jmumpuesuyu BodpyHoe,
npe3uderm BS0 Poccuu, npeaudenm MedcdyHapodHo20 coo3a
3KOHOMUCTO8, Oupekmop HHcmumyma Ho8020
uHdycmpuansHozo pazgumus um. C. FO. Bumme, 0. 3. H.,

npogeccop

Anekcaundp Jlanunvues,
dupexmop MHcmumyma mopzogotl noaumuxu HAY BIIID,
0. 3. H., npodeccop
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NPEONYYBCTBUE BYPH

BodpyHoe: Eciii MBI IOCMOTPYM, YTO y HAC IPOUCXOAUT
B MUpe, TO, COIVIaCHO Iporuo3y MB®, Hanpumep, 110 uTOraM
2019 roza pocT MUPOBOM SKOHOMUKU 3aMeJJIUJICA IO MeHee
3%. I[TomHUTE, MBI C BamMu poBOAMIN MEPONIPUATHE Y HAC
B MexyHapOZHOM CO03€ 3KOHOMUCTOB, B BOJIbHOM 5KOHOMU-
yeckoM obiecTBe coBMecTHO ¢ FOHKTA/L, 3T0 KoHbepeHIIUs
OOH 1no Toprosje U pa3BUTHIO. VI Tpe3uieHT opraHu3aiuun
Myxkuca KuTyitu Boobiie HassiBaa udpy 2,3%. Vx olieHKa
Jaxke HUKe. YTo mpoucxoAuT? B yeM mpu4uHa, Kak Bel mpes-
cTaBisere cebe 3TO?

HvtHrcun: MyupoBasa sKOHOMUKA IOCJIE NIPeAbIAYINEro Kpy-
3uca pacret yke 44 kBapTana, unu 133 mecsna. M kak 6bl mopa
65ITh Kpu3ucy. OcoOOeHHO CHUJIBHO 3TU OXXUJAHUS BHIPOCIU
B aBTYCTe, ellle 60JIbIle — B CEHTAOpe. DTO OBLIO CBSI3aHO, TIpe-
JKJe Bcero, ¢ ToproBoii BoriHoM CIIIA u Kutas. Ho cerogus, kak
TOBOPUTCS, MOKHO BBIJOXHYTb, MOXKHO BEIPAa3UTh OUY€Hb yMe-
PEHHBIH ONTUMU3M 110 TIOBOZAY CyZAe6 MUPOBON S3KOHOMUKHU.
Bbl1a KpUTHYECKast CUTyaIys ¢ HEMEI[KOH SKOHOMUKOU: y HUX
BO BTOpOM KBapTaie 66110 —0,2% BBII. Ho TpeTuii KBapTas Tam
3akoHuUJICA ¢ pesyabraToMm +0,1.
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To ecTh TEXHUUECKYIO PELECCUI0 OOBABAATD HEJb3s, TOTO-
MY YTO ZJISI 3TOT'O HY)KHO /[Ba KBapTasa. UTo KacaeTcs BooOIe
TEMIIOB POCTa, TO, Kak Kpucranuna ['eopruesa ckasasa, ImaBa
BcemupHOTo 6aHKa, TPOUCXOAUT CUHXPOHHOE MOHMKEHUE
TEMIIOB POCTa MUPOBOI d3KoOHOMUKY. Ho 3TO elle He KpU3UC.
U 3TO CHHXPOHHOE TIOHUKEHNE U/IET IOCIeHIE CEMb MeCs-
neB. [loaTomy, A AyMaio, IPOTHO3 TEMIIOB POCTa B palioHe
3% — peanucTuueckuii 6onee-MeHee. 11 3T0O cKopee mpezy-
TpexJeHne, YeM IITOPM...

BodpyHnos: Eciu moMHUTE, TPOrHO3 BcemupHoro 6anka
HaspiBasics «TemHeroiue Hebeca». FOHKTAJ] 06 aTOM TOBOpUT
He MeHee MeTadpopuuHo. Havanmoch 3amezanierue. Eciau Mbl
rOBOPUM O TOM, YTO 3TO CUHXPOHHOE MOHMXeHUe, TO He
SIBJISETCS JIM OHO TIPU3HAKOM OyZyIel BO3MOKHOH pelleccuH,
KOTOpas MOXET CIYYUTHCSA, eCIU KaKoi-To, yCIOBHO TOBOPH,
YepHBIN iebesb TPUIETUT?

I[TocaepACTBUS TOProBOM BOMHEBI

JAHHABUEB: Poccus — s10 skcnopToopuenTHpo-
BAHHOS 5KOHOMMKA. M Hala SKOHOMMKA Cylie-
CTBEHHO 3ABMCMT OT COCTOSHMS MMPOBOTO PhIHKA.
A toproeas soitHa mexay CLUA u Kutaem,
KOHEYHO Xe, HEraTMBHO CKA3bIBAETCS HA BCEM
mexayHapogHo#t Toproene. EctectsenHo, ocnox-
HsieTca npobnema cbbita. Ho y Hac ects Hagex-
aa, yto Kutait n Coeantennsie LLtatsr Amepuku
BCE-TAKM AOTOBOPSTCS M B ByAyLLeM rofy Hanpsi-
XEHHOCTb HECKONbKO 0cnabHeT. Tak 4To nporHo3
MOXET BbITb TAKOM, AQ, NO-BUAMMOMY, HEFATMB-
Hble MOCNEACTBUS OCTAHYTCS. Ecnn 3T1 cTpaHsl
BCE-TAKM JOTOBOPSITCS M CMOTYT MPMATH

K KOKOMY-TO COMIQLIEHHIO, TO 5 HAAEIOCh, YTO
CUTYQULMS HAYHET MOTUXOHEYUKY YNyYLIATbCS.

A nymato, 4to B naHHoM BoiHe Poceus He nop-
AEPXMBAET HM OfHY M3 CTOPOH, NOCKOSbKY MHTE-
pec Pocciu 3aKIOHAETCS UMEHHO B BO3MOXHO-
CTU cBOBOAHO TOProBATb M MMETb AOCTYN

Ha 3apybexHsle pbiHki. A Takue cobbiTs, KaK
TOProBble BOWHbI, BCErAA HAHOCST 3TOMY BPEA.
[la, 310, ecTecTBeHHO, CO3MACT ONpeaEseHHble
TPYAHOCTH, MOCKONbKY TOPrOBblE BOMHbI BCErAd
BEAYT K YCUNEHMIO TOPTOBbIX OFPAHMYEHMIA M,
COOTBETCTBEHHO, 3ATPYAHSIOT AESTENbHOCTD
HOLUMX SKCMOPTEPOB.
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Hotkun: Oco6€HHOCTh COBPEMEHHOW CUTYalllU B TOM,
YTO, €CJIM HAUHETCS PELeCCHs, TO ee IPUIYUHEBI OYAyT He 9KO-
HoMUYeckue. Ee mpuuuHel O6yAyT moauTudeckue. I B 3TOM
abcooTHAs HOBM3HA cUTyanuu. Kakue monuTryecKue mpu-
YUHBI. DTO, IpeX/e BCero, BOT 3Ta TOpronas BOMHA, 3TO,
KOHe4YHO, 6peK3uT, 3To 6iokaza VipaHa, 3To KpaliHe HeoTpe-
JlefleHHble TONUTUYEeCKMe coObTUA B BoauBuu, Yumiy,
Benecyase. I BoT 4epHoro yiebess MOKHO JX/JaTh OTTyAA.
CUJIBbHO 060CTPHUJICS U3PAUTHCKO-TTANECTUHCKUH KOH(IIUKT.
Tak 4To B MUpe 04eHb HECIIOKOWHO. V1, TOBTOPIOCH, TPUYU-
HBl KpuU3uca, €CJIU OH HacTaHeT, OYyAyT YHUCTO
HOJUTHYECKUE.

BodpyHos: Anexkcaup AnekcaHIpOBUY, HaBEPHOE, Mpa-
BUJIBHO OyZIeT CKa3aThb, YTO MbI HE MOXKEM OOOHUTU TEMY CaHK-
nuii. [loToMy 4TO CaHKITMOHHASA 60pbh0a, OUTBA ITUX CAHKI[UN



NPENYYBCTBUE BYPH

10 BceMy MUPY GaKTUUECKU — OTPaKeHUEe TOM caMOU MMoIu-
TUYECKON HeCTAaGUJIbHOCTH, CUTYAI[MU, KOTOPas CEeroAHs
B MUpe CJI0XKuaach. M1 y MeHs ecTb BHyTpeHHee OIIyIIieHUe,
YTO TO, YTO TaM U30MPAIOTCS ONIpeIeIEHHOT'O THUIIA TIOJIUTHYe-
CKUe JeATeNN, YTO Ha OOJNBIIYIO TIOMUTHIECKYIO apeHY BBIXO-
JAT HOBbIe GUTYPBI, KOTOPHIE BHIZIBUTAIOT IPOTUBOIOIOXKHEIE
NpebIIYIINM JIOASM Ueu, — U3MeHseTcs pojib EBpocoio3a,
MosIBJIsAeTCSA HOBasA MOJMTHKA B KMTae U Tak Jajee, U Tak
Jajiee — 3TO, HABEPHOE, TOXKE IIPOSIBJIEHUE TII00aTbHBIX ABU-
)KEHUU B MUPOBOW NMOJIUTUUECKONH, DKOHOMUUECKOH
KOHBIOHKTYPE.

Avinkun: Enie oAWH IpU3HAK NOJIUTUYECKUX, YTO JIU, TPUT-
repoB BO3MOXKHOT'O KpU3Huca — TO, 4YTO Tpamil, KOHEYHO, CTpe-
MUTCS BCEMU CUJIAMHU He JOMYCTUTh KpHU3Uca A0 HOAOpA
2020 roza. IlonATHA IpUYKHA. ..

BodpyHos: [IpuBA3bIBas K 3JIEKTOPATbHOMY ITUKITY.

HotHkuH: AGComOTHO ToYHO. C IPYyTOi CTOPOHBI, CKaXKEM,
JeMOKpaTHYECKUM IPETEHEHT, HY BOT, dnu3abeT YoppeH, oHa
3asBUJIA, YTO MATKUH QyHIAMEHT aMePUKaHCKON SKOHOMUKU
BOT-BOT PYXHeT.

BoodpyHoe: Hy, MOHATHO, 3TO MIPOTUBOIOJJOKHAS TOYKA
3pEHHUS.

HAvtnkun: f cuuTalo, 4TO OLEHKU U MeXZAyHapoJHOro
BaJIOTHOTO HOH/A, ¥ OTYACTH MUPOBOTO GaHKa TOXKe TTOMUTH-
YeCKU MOTUBUPOBAHBL. [[0TOMY YTO 3TH JIFOAM KaK Obl 13 T1be-
pasibHOTO Jlareps, U Ajd HUX TpaMi, KOHeYHO, HellpueMJIeM.
[ToaTOMY OHU LIJIIOT CUTHAJBL O TOM, YTO Bce M0xo0. Ho ecnm
MIOCMOTPEeTh Ha MocJeiHUE 1B KBapTaja, TO B aMepUKaHCKON
SKOHOMUKE OMTUMU3M OU3Heca BBIPOC, 3apabOTHbIE IIaThl
pacTyT, mpuYeM OHHM He POCJIU C Masd, a ceiyac BBIPOCIH.
YBeIMYUBAIOTCA 3aKYNIKU MaIllUH U 060pygoBanusi. Tak 4To, 3a
HCKJIIOYEHUEM I'OCY/ZIapCTBEHHOI'0 Z]0JIra, aMepUKaHCKasa 9KO-
HOMMKA B nopsAzke. Ho ee BcA4ecKU B MOTUTHUYECKUX LEAAX
MO TAJIKABAIOT K TAKUM Pe3yJabTaTaM...

BodpyHoe: Pazorpes CUTyal[, YTO HA3BIBAETC.

Hotikun: A6conoTHO BepHO. [IoMUTHKA OUeHb CHUJIBHO
CeroZiHsA BAUAET Ha 9KOHOMUKY.

BodpyHoe: HacTynuino Takoe BpeMs, KOTAa MBI MOXEM
KZATh 3TOTO YepHOro Jebess, Kak Brl cka3anu coBepIIEHHO
BEPHO, 110 IIOJUTHUYECKUM IIPUYUHAM, a He 10 5SKOHOMUYECKUM
IpeJIOCHOBAHUAM.

Avinkun: KonegHo.
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OCHOBHbBIE PHUCKM

TOTYMIK: Msmenenms knumata yxe HarocsT COBOKYMHBbII CMPOC, BAXHO HAYATH peLaTs npobne-
cepbesHbiit yepb MUpy 1 CO3RAIOT CMEPTENbHYIO My ¢ nepepacnpegeneHuem gonra. Heobxopnmo
onackocts. ObesyrnepoxuBaHme MUPOBOI 3KOHO-  obecneunTs nepexon k 6onee NporpeccuBHOI
MMKM NOTPEBYET 3HAUUTENBHOMO YBENUUYEHHS FOCY-  LUKANE HANOroOBNOXEHMS, O TAKXE MOBLICUTL AOMIO
AOPCTBEHHbIX MHBECTMLMM, OCOBEHHO B YNCTbIE rOCYAAPCTBEHHOrO GUHAHCMPOBAHHS Ans obecne-
CHMCTEMbI SHEPTeTUKM, TPOHCOPTA M MPOM3BOACTBA  YEHMS SKOHOMUYECKOM, COLMANBHOM M 3eneHoM
NPOROBONLCTBUS. DTO AOMKHO BbiTb NOAAEPXAHO nHpactpykrypbl. Heobxopnmsl mepsi no 6opbbe

5 PEKTMBHOM MNPOMBILLIEHHOM MOUTUKOM C AAPEC- € HE3UKOHHBIMM GUHAHCOBLIMM MOTOKAMM, MOTMBM-
HbIMM1 CYBCHANSMHU, HOTIOTOBBIMMU NbrOTAMM KPEAMTA-  POBAHHBIMU HONMOTOBbIMM COOBPAXEHUsIMU U 0be-

MM M TAPAHTMSMM, Q TOKXKE YCKOPEHHbIMM MHBECTU-  CMIEYEHMIO CPABEAIMBOTO HANOrOOBNOXEHMUS MEX-
UMSMM B Pa3paboTKi M AANTALMIO HOBbIX AyHapogaHoro obopota. Mbl npegnaraem nepemti
TEXHONOTUN. K YHUTOPHOM HOIOrOBOM CUCTEME, KOTOPAs MO3BO-

Y1066l 0cBO6OAMTL PA3BUBAIOLUMECS CTPAHDI M3 AT B3UMATb HANOTY C TPAHCHALMOHAbHBIX KOPMO-
KPEAMTHBIX NIOBYLLEK, CNeayeT NepeBecTu LoNrosoe aumit Ha rmobansHoit ocHose. Kpome Toro,
%MHCIHCMPOBQHMG Ha Bonee yCTOMYUBYIO OCHOBY. %HKTAD, CYMTAET, YTO LEHTPanbHble GAHKK MOTYT

CHOBHOE HAMPABNEHME KACAETCS HOBLIX Urparb 6osiee AKTMBHYIO POJib B NEPEXOAE K HOBOM
MOKPOSKOHOMMYECKMX PAMOK, HTOBbI CIPABUTLCS 3KOHOMMKE Yepe3 PerynMpoBaHme 1 NpefocTasne-
C PACTYLIMM HEPABEHCTBOM, O TAKXE YBENMUYMT HWe LieneHanpaBeHHbIX KPEAUTOB.

BodpyHoe: Kak Brl onlenuBaete nosunuto JOHKTA/I, koTopas
npejcTaBuia Ha mwomazake MexyHapoJHOTO Col03a 3KOHOMU-
ctoB ¥ B3O Poccuu cBoii ZIoKIaz 0 TOProBiie U pa3BUTUN?

Juinkun: Ha Mo#t B3T/IsAZ, 9TO, B 0061IeM, JOBOJIBHO JeBast
MIO3UIUS.

BodpyHos: Jla, HEMHOXXKO CMaXUBaeT.

JbiHicuH: OTO He MTO3ULKsA, KOHEYHO, aAIMUHUCTpALUU 45-T0 mpe-
suzieHTa CoeauneHHbIX IlItaToB. Ho, A cuuTaro, 4TO BOT TO, YTO
MHPOBast 5KOHOMHKA He YIIIa B IIUKE, 3TO CBA3AHO C TE€M, YTO OBUIO
NIPEBEHTUBHOE U CUHXPOHHOE CHIDKEHME YYETHBIX CTABOK LIEHTPO-
6aHKaMu BeJyI[uX CTpaH, Bkitouyas [entpobank Poccun. Jto,
KOHEYHO, IToMOr10. Kpome Toro, Mbl ¢ BAMU FOBOPWJIN O pellecCUu
B I'epmaHuy, a 3To MouHasA sKkoHOMUKa. Ho, ecinu nmocMoTpeTs
Ha BCIO MUPOBYIO 9KOHOMUKY, OHA COCTaBJIAeT JIUIlb 4,5%. Muposas
9KOHOMMKA JOCTUIJIA KOJIOCCATBHOIO pasMmepa — 85 TPUUIMOHOB
Aoiapos. [ToaToMy faxe pelieccus B 'epMaHuy, Ha MOM B3IUIAZ, He
CTONIKHYJIa OBI ee B KpU3uc. M, KOHEYHO, CHIKEHHUE YIETHBIX CTaBOK,
Y BaJIIOTHOE CMATYeHNEe — 3TO U3 OJHOT0 apceHana cpezcTsa. TyT
BaXXHO OBUIO, YTO ITO NMPOBENTU CHHXPOHHO M MpeBeHTHBHO. Ho
CEro/iHsA dTOT MHCTPYMEHT HUCYEPIIaH, IOTOMY YTO €C/IA BBl IOCMO-
TpUTe Ha KapTy EBpoIbl, TO Bce cTpaHbl 3anaZiHee ['epMaHuu yxe
JKUBYT C HyJIeBOM WU OTPUIIATEIbHOM CTaBKOM.

BodpyHos: [la, coBEpIIEHHO BEPHO, A KaK pa3 XOTeJ 3aTPOHYTh
3Ty TEMY.

Jotnkun: T103TOMY 3TOT KakK Obl pbYar, 3TOT UHCTPYMEHT
yoKe...
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BodpyHoe: Jlasblile HEKy/a CHUKATb...

Avinkun: Hekypa.

BodpyHoe: DTH MOHETapHBIe HHCTPYMEHTEHI yKe, COOCTBEH-
HO, ¥ He OYeHb paboTaloT, Ha CaMOM JieJle.

Jothkun: KoHeuHo.

BodpyHos: Mo)XHO TOBOPUTH, HABEPHOE, O TOM, YTO B MHPO-

NPENYYBCTBUE BYPH

BOU 9KOHOMUKE eCTh IPEATIOCHUIKH /JIl MOHUKEHUS TEMIIOB
pocrta BBII u gpyrux napameTpoB. Ho 3To He HaCTOJIBKO KpU-
TUYHO, YTOOBI MOXKHO OBIJIO TOBOPUTH O HACTYIIAIOIIEH peljec-

CHH, €CJIN HE HACTYIIUT, KaK T'OBOPUTCA, Y€pHaAd IIATHHUIIA.

Hotuiun: Cepreit IMUTPUEBUY, YTO HA3BIBAETCS, YTOOBI HE

CrJ71a3uTh... f corynaceH ¢ Bamu.

BodpyHoe: Korga Mbl ¢ Bamu BCTpevainch IOAroza mpuMep-
HO Ha3az B Jlome aKOHOMUCTA, BBl 3aTPOHY/IM TEMY TaK Ha3bl-
BaeMOTr'0 COLMAIBbHOTO KOHTPAKTa. Bce saKOHOMUYeCKue TpobIte-
MBI PAaHO WJIM TO3JHO OTPAXAaIOTCA Ha COIMATIbHOU cdepe,
Ha COLIMaJIbHBIX OTHOIIEHUX. bobIle TOro, OTHOIIEHU IIOKO-
JIEHUH, OTHOIIIEHWST PETMOHOB U Tak Jajee. U Brl TOrZ1a TOBOPH-
JIA O TIpeXXHEeM COL[MaJIbHOM KOHTPaKTe KaK HeKOeM, ecJIy 4 Ipa-
BUJIBHO NIOHMMAalO CyTh, IPUHIIKIIE, KOTZa BCAKOE HOBOE
TIOKOJIEHUE JOJKHO KUTh HECKOJIBKO JIyullle, YeM IpeJplAyInee.

Jotnkun: Jla.

BoodpyHoe: To ecTb GaKTHUYECKU HBIHENTHEE TIOKOJIEHUE
yKe He OyZeT HafeAThCA KUTh «IIPU KOMMyHU3Me». Ceifdac
1y Hac B Poccuu MBI ToXKe HabJII0ZlaeM CUTYaIHIo, KOT/ia maje-
HUeE /J0X0/Z|0B HaceJeHU A IPOZ0JIXKAETCA HECKOJIBKO JIeT. B aToM
rozly BpoZie 61 HECKOJIBKO 3TO Ma/ieHHe IIPUOCTAHOBUIIH, JaKe
TIOSIBUJICS] HEKOTOPBIH pocT. fI unTas mpo 0630p aMepuKaHCKOM
CTaTUCTUKU, TaM TOXKE IPOOJIEMEI, CBI3aHHBIE C TEM, YTO KaK
pa3 HOBOE MTOKOJIEHUE He MOXKeT paboTaTh ¥ XKUTh TaK XOPOIIIO,
KaK XXWUJIo npezbiAyliee. Kakoll oTBET Ha 3TOT BBI30OB CEroJ-
HSIIHUHN TOTOBAT, MOXKET ObITh, MUPOBHIE ep:kaBbl? Kak Bo
3TO cebe mpeAcTaBiseTe?

Jvtikun: Bl TIpaBbl, CTAphli COIUATBHBIN KOHTPAKT UJIH
06IIeCTBEHHBIH JOTOBOP, KOTOPHIN 3aKII0YAETCS, CKaKEM,
MEX/Y TOCYyapCTBOM, OGM3HECOM U IPAKAAHCKUM OBIIECTBOM,
cebst M3KWJT, IOTOMY YTO MUP U3MeHUICcs. Mup cra riaobasib-
HBIM, TUGPOBBIM, TTOSIBUJINCH KIUMAaTUYECKHE TTPOOIEMEL,
KOTOPBIX He 6BLIO, TTIOSBUIACH MACCOBAs MUTPAIIVS, TOSBUJIICH
HOBbIE JIUJIEPbl MUPOBOM 3KOHOMWKH, Takue Kak Kurtai

CeI‘O,Z[HH 9TOT KOHTPAKT, KaK Bar OTMETWJIN, UCUEPIIAH.
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u UHaus. Y KOHEYHO, 3TOT KOHTPAKT CBOIO QYHKI[UIO BBITIOJ-
Hul. CerofHsa Mbl BUAUM TO, YTO IPOUCXOAUT BO PpaHIuy,
MIOXO0XKMe HAaCTPOEHUA BO MHOT'MX 3allaZHbIX CTPaHaxX BBIpPa3u-
JIUCH B TOM, YTO M36HpaTeNu He JOBEPAIOT TPAAUIIUOHHOMY
MOJUTUYECKOMY LIeHTpY. VIX IpenoYTeHr A CMECTUIUCH B CTO-
POHY IONYJIKUCTOB, U30JALMOHUCTOB, KOTOPHIE BHICTYNAIOT
C JIO3yHI'aMU HallOHAJIbHOI'O BO3DOXKAEHHUS. ..

BodpyHoe: Te ke camble ABUKeHUs B [loTaHaUH, JBUXKE-
HUA B cTpaHe 6ACKOB, BO MHOTHX IPYTUX PETHOHAX. ..

Hotrxcun: o Bcemy mupy. U B Utanuu, ga u B IHAUYM TOXe
TOBOPAT O BO3pOXAeHUU VHAMU. VIeTCcsA 3TOT HOBBIN KOH-
TpakT. { AyMaro, 4TO IJIOXYIO CAYKOY A/ 3amafHbIX JePKaB
ceirpanu 90-e rofpl, Korja ucuessua cCUCTeMa colluaau3Ma.
[ToToMy 4TO Hajn4ue 3TON CUCTEMBI COI[MAIN3Ma HEMHOIO
JAVCIUILTMHUAPOBAJIO. ..

BodpyHoe: TpeboBaio conranbHbIX JeHCTBUM.

Hvtnxcun: Jla. OHO IpU3BIBAIO K 3a60Te, H0J1ee-MeHee paBHO-
MEPHOM pacmpezie/ieHiH o0ImecTBeHHOro mupora. B 1990 rogy
3TO ucyesso. M cBepxborarele IOLIIN B OTPHIB. 11 y HUX OBLI
MOIUTUYECKUI apryMeHT. Bel BUAUTe, COllMaai3Ma HeT, 3HauuT,
Hallla MoZeJIb IIpaBUIbHAA. VI KBUHTICCEHIMe 3TOro OBLI BOT
9TOT JI03yHT — «KoHel] ucTopuu» Pykyamel. 1 cerozHd 3a aTo
IIPUXOAUTCA JIATUTh, IOTOMY YTO HEPaBEHCTBO BBIPOCJIO, CPe/-
HUH KJ1acc pa3MBIBAETCS, B TOM YHUCJIE TEXHOJIOTUAMHY, TUDPO-
BOH 9KOHOMHUKOM. Kak MHe Ka)keTcs, OTBETOM TaKUM, OYeHb
IpUOIM3UTENIBPHBIM ABIAETCA OTBETCTBEHHOE Pa3BUTHE. JTO
TaKOM HOBBIN TEPMUH, HOBas KOHIIENIINA, KOTOPYIO MBI B UHCTHU-
TyTe pazpabareiBaeM. OHa FOBOPUT O TOM, UTO BCE OJIKHBI
BecTU cebs1 OTBETCTBEHHO: KaXX/[bll I'Pa’KJaHUH OTBETCTBEHEH
3a cBOe 00pa3oBaHMUe, 3a CBOE 340POBbe. ECTh, KOHEYHO, IOCy-
JapcTBeHHAs MOAJAEPKKa, HO OTBETCTBEHHOCTh — Ha Tebe, ThI
JI0JDKeH YMETb T101b30BaThCsl STUMU PelYaraMu, STUMU UHCTPY-
MeHTaMu. THI IOJDKEH OTBEYATh 3a CBOIO CEMBIO, 32 CBOMX JeTel
1 Tak jasee. JTO e KacaeTca OTBETCTBEHHOI'0 OBeleHUA KOM-
MaHWUMU, TO, YTO PaHbllle HAa3bIBAIOCh COIIMATBHOMN OTBETCTBEH-
HOCTBIO KOPIIOPAIHHL. ..
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Boapyuoe: CornranbHas OTBETCTBEHHOCTh 6u3Heca ¥ Tak zajee.

Jvtnkun: Jla, To eCTb 3TO OOIIECTBO C pa3/ensaeMoi OTBeTCTBEHHO-
CTBIO — YTO-TO Takoe. Ho, KOHEYHO, 3TO ellle TAKWEe CaMBble IpeBapH-
TesbHbIe HaMeTKU. OCOOEHHOCTb OTBETCTBEHHOTO PA3BUTHSA B TOM, UTO
oHO oKycupyeTcs Ha BO30OHOBJIIEMBIX pecypcax npex/e Bcero. To
€CTh 3TO UHTEJUIEKTYaTbHbIE PECYPCHI ¥ BO30OHOBIIIEMBIE PECYPCHI.
BoT aT0 ero uepra, KoTopas yxe cerofHa BUJHa, — 9TO 3eJIeHbIl pOoCT.
3esleHast 3KOHOMUKA TPeOyeT MHBECTUIINH — 3TO HOBBIM CETMEHT 3KO-



HOMUKH, KOTOPBIY MOYKET Pa3BUBATHCS B TOM YHCJIE TIPU TIOMO-
Y Mep TOCYZapCTBEHHOTO PEryIUPOBAHUA, KOTOPBIE CTHUMY-
JIUPYIOT, CKa)XKeM, 3eJIeHYI0 SKOHOMHUKY ¥ OrPaHUYUBAIOT
BpeJHBIEe OTPACIIH.

BodpyHoe: JTo Korga-HUGYAb CAyIUTCS, HABEPHOE —
OTBETCTBEHHOE TIOBe/IEHNE BCEX YIaCTHUKOB. HO MBI ZIOJIKHBI
0CO3HaTh, 00OIIECTBO JOKHO OCO3HATD, KaXKAbIH IpakJaHUH,
YTO BOOGIIE MBI OY€HBb CUJILHO BCE CBA3aHBI. Bce 3eMeHTH
ob1ecTBa MeXXy coO0ii 3aBSI3aHbI, U AeUCTBUSA OZHOTO U3 HUX
006sI3aTeIbHO BIUSAIOT HA COCTOSTHUE IPYTHUX.

Jbinkun: be3ycioBHO.
BodpyHos: U 37iecb OTBETCTBEHHOCTD BHIIIIE Y TEX JIEMEH-

TOB, He 3HAI0, TAK CKa3aTh, CTPAT 0OIIECTBA, Y KOTO BO3MOXK-
HOCTE GOJIbIIIe.

peryiupoBaHusl.

I‘J'IY6OKO KOIlaeTe...

Hvtukun: To, ¢ yero Mbl Havyaan: OXKUAAHUA, LITOPM WU
npesynpexzeHue, a Be/ib 3TO IOBIUANO U Ha Tpamna, MoTo-
MY UYTO OH IIOHAJI: TOPTrOBas BOMHaA BeAeT K KPU3UCY, IpUUeM
ZI0CTaTOYHO OBICTpOMY. V1 BBI BUZNTE, CETOHA YIKE UAYT pas-
TOBOPHI O TOM, 4TO OyzeT ¢pa3upoBaHHAsA OTMeHA TapudoOB.
U1 sTo nunnnmnarusa Tpamna, moromy 4To Cu LI3uHbINHY He
HAa/I0 lepen36upaThCs. DTO TAKOM CUT'HAJ, KOTOPBIH OH MOCHI-
naeT. OTKyZa poskJaeTcs ONTUMU3M B aMePUKaHCKON 5KOHO-
Mmuke? OT aTUX curHaaoB. CTUXaeT TakasA B3aMMHasA Ipola-
raHjucTckas KaHoHazZa U B Kurtae, u B CoeJUHEHHBHIX

[ITarax...

BodpyHoe: Putopuka MeHseTCH...

JvinkuH: MeHseTcs, oueBUgHO. Ho, eciu 661 He OBLIO
3TOTO UCIyTa, TO, MOXKET, Obla 6B BOWHA U [0 MOOEAHOTO

KOHIIA.

JblHKUH: A OOBACHUTD UM 3TO TPYZAHO.

NPENYYBCTBUE BYPH

BodpyHos: OOBACHUTH UM 3TO TPYAHO, HO TEM He MeHee
001I1eCTBO 3aCTaBUT, HABEPHOE, OOBACHUTE.

AvtHkun: B TOM 4ncie Ipu MIOMOIIY FOCYZapCTBEHHOrO

BodpyHoe: 31ech 0OueHb BaXKHO, YTOOHI Ballra KOHIenTyab-
Haf miaTdopMa 3aBoeBaja COOTBETCTBYIOIIEE IIPOCTPAHCTBO
B HAyYHOM MUPE, U He TOJbKO B HAYYHOM, HO ¥ B 00IIeCTBEH-
HOM co3HaHMH. OHa MOXET CTaTh TAKUM KPaeyToJbHbIM KaM-
HEM HOBOTO OOIECTBEHHOTr'0 yCTPoMcTBa. Tak 4TO 3/eCh Bbl
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Hotiiun: KoHeuHo. DTO, KOHEYHO, KaK ObI ITPOIIe HATIKCATH U MPOIIE
CKa3aThb, YeM BHEJPUTD B 00IIeCTBeHHOe co3HaHue. Ho, s1 Aymaro, 4To
BOT 3TOT IIOZXOZ OTBETCTBEHHOCTH. .

BodpyHnoe: KTo-To fo/mkeH chopMynupoBaTh. BHavane 6b110, TOM-

HUTE, CJIOBO...

Avinkun: byzem BepUTE, 4TO 3TO TaK.

BodpyHos: AnekcaHzAp AleKcaHIpOBUY, 1 OUYeHb OyarozapeH Bam
3a TO, YTO BBl CMOIIM CeroH:A NPUUTH K HaM B JloM 5KOHOMHUCTA U TI0T0-
BODUTB Ha 3TY BOJIHYIOLIME BCEX HAC TeMEL ByZieM HaZieAThcA Ha TO, YTO
MEL B 9TOM roZly 6yzieM KUTh B HOPMaJIbHOH, pacTyllell SKOHOMUKe
1 KpHU3uca MHPOBOT'O He IIPOU30MeT. ..
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BodpyHoe: MosxeT OBITh, TPAaBUJIBHO MTOCTYMAeT TpaMil, Korzia, Tak
CKa3aTh, CIaeT HEMHOXKKO Ha3a/, YUUTHIBAET 3Ty CUTYAIIUIO.

Jvtnkun: § gymato, uto na. Ho HEM3BECTHO, YTO OY/ET, €CTU OH BBIUT-
paeT BEIOOPHI, TIOTOMY YTO B AMEPUKAHCKOH 3JTUTE CIOKIIIOCH IIPE/ICTaB-
JIeHUe, YTO Ha JlecATUIeT!sA Kutait — mIaBHBIM IPOTUBHUK, YTO BOT 3TO
TaKTUYECKOE OTCTYIUIEHHUE — Pa/iv BHIOOPHOM KaMIIaHWH. . .

BodpyHoe: MBI OTCTYIINM 3/IeCh, HO BBIUT'DAeM BOHHY.

Jotnkun: [la. Yto O6yzeT B mepCreKTUBE, TPYAHO TOBOPUTS. U 3To,
KOHEYHO, He J00aBIAeT YBEPEHHOCTHU MUPOBOM 9KOHOMUKE.

BodpyHoe: TlpuzeTcs 06bACHATb aMEPUKAHCKUM IOJUTHUKAM Barry
KOHLENTYaJIbHYIO0 I1aTGOPMY, YTOOBI OHU YeTKO U ICHO OCO3HANH, YTO
UX OTBETCTBEHHOCTH 33 COCTOSTHUE /IeJl B MHUPE OYeHb BeJlUKa.

Jvtnkun: ByzeM Ha 3T0 HaZleAThCA U TOCHLIATH TAKOT'O COPTA CUTHA-
sel. Ho yBepeHHOCTH B TOM, uT0 2020 T0 6yAeT 6ECKPU3UCHBIM, Y MEHS,
YeCcTHO IoBops, HeT. [IporHo3b! 10 aMepUKaHCKOW S3KOHOMHUKE HeBBICO-
ke — 1,9. TopMO3UT KuTalickas 3KOHOMHUKA.

BodpyHoes: He cuiIbHO pacTeT eBpoIleiickas, 4TOOB He CKa3aTh
CTarHupyer...

Avtnkun: He To c10BO. BBl y MeH, UTO HAa3bIBAETCS, C A3bIKA CHAU.
[IpuTOoM YTO MBI KpUTHKYEM HallM HU3KHUE TEMIIBl pOCTa, OHU B /1Ba
pasa BhIlle cpeJiHeeBpoIleiicKuX cerofHsA. K ueMy nmpuBeJieT BOT 3TO
TaKoe CHHXpOHHOe cH>XeHue? Hy, B nepByIo odepesib K TOMY, 4TO TeMa
9KOHOMUYECKOTO POCTA BEIXOAUT Ha IIEPBbIH IIaH. M, MO-BUAUMOMY, —
BOT MBI ¢ BaMUy TrOBOPUJIM O KOJTMYECTBEHHOM CMATYeHUU — TaKue
OpTOZIOKCAJNbHEBIE, HeONHOepaJbHbIE MEPHI yiKe McuepIaHbl. HyKHBI
ZIpyTHUe Mephl.



NPEONYYBCTBUE BYPH
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NPEONYYBCTBUE BYPH

HEr0 XAAJIH
B KOHLE
2019 TOJ1A?

KaxuM OKA3AACH TOT I'OA AASI POCCUCKON
DKOHOMUKM? CTOUT AM XKAATH CYLI€CTBEHHOTO
mmporpeccda B 3ToM roay? O6 sToM pedb IIAQ B XOAe
OAHOM U3 6ecep B AoMe SKOHOMMCTA.

ITo mamepuanam npozpammut «/[JOM 3» na menexanane OTP om 23.12.2019

Aunexceil Jleonudosuu Bedes,
3agedyrowjuil nabopamopuetl GuHaHCOBbLX UCCIE008AHUIL
Hucmumyma akoHomuueckoll noaumuku um. E. T. Taildapa,
0.3. H.

Anexcandp Anexcandposuu Illupos,
3amecmumesns Oupekmopa MHcmumyma
HapoOHox03slicmeeHH020 npozHo3Uposarus PAH,
yjeH-koppecnoHdenm PAH

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BodpyHoe: YBaxkaeMbie KOJIIETH, MBI MHOT'OTO OXKUANU
OT 3TOT'0 I'0Za, YTO-TO COCTOSJIOCH, YTO-TO HET. fl AyMaro, eciiu
KOPOTKO I'OBOPUTB, TO Ha CETOAHAIIHUM leHb MHOTHE SKCIIepT-
Hble UHCTUTYTH KBATUPUIIUPYIOT CUTYAIIUI0 B POCCUUCKON
SKOHOMUKeE KaK HeKYyIo 3aTS)KHYI0 cTarHanuio. MBIl CTOUM,
IIOYTHU He JBUXKeMCH, XOTA KaKKe-TO IOABUKKU eCTh, HO OHU
MOTYT KauHyThCA KaK B OAHY CTOPOHY, TaK U B Zpyrylo.
Hanpumep, Takas nudpa: poct BBII 3a mociesHue mATh JeT
B 9KOHOMUKe B cpegHeM cocTaBua 0,4%. A 3TO CyleCTBEHHO
HIKe, yeM B Mupe. Kak ke Oyzem gorouaTs? 1o cuiam iu poc-
CUICKON 5KOHOMUKE IepPeIOMUTh 3Ty HeraTUBHYIO TeH/eH-
[IAIO B caeAyoumeM roay? Braaumup 'eHHagbeBUY?

Akcakoe: OfHO3Ha4YHO IO cu1aM. bosee Toro, A Kak pas
ONTHUMHUCT, ¥ CIUTAIO0, YTO IKOHOMUUECKHUH POCT OYJET BHIIIE,
4yeM IIPOTrHO3upyeT MUHUCTEPCTBO SKOHOMUYECKOT'0 Pa3BU-
tusd, [IpaBurennvcrso. OHu 1,7% nporuosupyroT pocT BBII
Ha CJIIeAYIOMIN rog, a st ;ymaro, 6yzaet 6osbiie. U mocienHue
MeCAILBl yXOAALEro roza roBOpAT O TOM, YTO HayajioCh yBeIU-
YeHMe TEMIIOB POCTa, CKaXeM, 10 OKTAOplo — yxe 2%.
U 51 ;ymato, UTO TI0 HOIOPIO, 0 ZIeKabpio OHU OYAYT Aaxe elle-
60iee BEICOKMMU. V1 3TO CBSA3aHO C OTIOXKEHHBIM GUHAHCUPO-
BaHMEM HallMOHAJbHBIX IPOEKTOB: K COXKaJEeHUIO, B Hauae
roza, B cepeiniHe roZa GUHAHCHUPOBAHUE HALIIPOEKTOB He
mJo, a B IOCJeJAHeM KBapTaje Ipollecc MOUeJ.
COOTBETCTBEHHO, 3TO BJIUAET B TOM YHUCJIE U HA MUHBECTUIIOH-
HBIM POCT: OH CTaJ 4YyTh-4yTh OXKMBJIeHHEE, HO BCe-TaKU MBI
BUAUM Oo0Jiee CylleCTBEHHbIE MoKa3aTenu. [1o mepBoMy moJry-
TOJUIO POCT UHBecTUN Ui 6511 0,6, a ceffyac Mbl IPUBTIKAEM-
cs1 K 3%. DTO yKe Helioxo. Hy 1, COOTBETCTBEHHO, OYAET 9KO-
HOMHWYECKUH POCT HapacTaThb, U A AyMar, 2% MBI BIIOJHE
MOXeM Noay4uThb B 2020 rogy.
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Munoegudoe: £ 6bl He CTa Ha3blBaTh KOHKPETHBIE ITUQPHI.
IIpu 3TOM coryamych ¢ AHaTonueM ['eHHaIbeBUYIEM B TOM, UTO,
HaBepHOE, eCTh MIAHCHl PACCUYUTHIBATH Ha GOJIBIINE TEMITBI
pOCTa, U B 3TO XOTEIOCh OBl BepuTh. Ho s GBI XOTEN CKa3aTh
0 TOM, YTO, HABEPHOE, U HE CTOUT CTyIIaTh KPACKHU IO TeM Lub-
pam, KOoTopble OblIi 0603HaueHbI. MHe KaXeTcs, BCe-TaKHu 3TO
He COBCEM KOPpEKTHas OlleHKa 9KOHOMUKH B CHUIY TOTO, UTO,
JEeNCTBUTENbHO, 3TU NATH JIeT OBUIN CIOKHBIMU. Yl Haualinuch
OHH, B 0OIIEM-TO, C TIPOLECCOB, MHOTHE M3 KOTOPHIX HOCHIN
BHEIKOHOMMYECKU XapaKTep. 1 BOT 3TH BHEOKOHOMUYECKHE
(baKTOphI, KOTOPBIE IPUBEJU K CEPbE3HOMY MAJEHUI0 POCCUI-
CKOU 9KOHOMUKH, yAalI0Ch IPEOLoNeTh. Ml 9KOHOMHUKA, IO
CYILIECTBY, OT OTPULIATENbHBIX TEMIIOB POCTA IIepelllia K SBHO
3aMeTHO IMOJIOKUTEJNbHBIM TeMIIaM pocTa. Jla, OHU He TaKue
BBICOKME, KaK X0TeI0Ch 6bl. Ho Bce-Taku MBI BUAUM, UTO TEH-
JeHIUs Havantack. TO mepBoe. Bropoe — ceifuac Bech MUp
JKMBET B HEKOU HOBO¥ peasbHOCTH. U MBI, B 00I[eM, BUAUM,
9TO B OOJNBIIMHCTBE CTPAH MUPA TEMIIBI 9KOHOMHUYECKOT0
pocTa AajeKo He 3alpe/ieibHEIE. ..

BodpyHoe: Jla.

Munoeudog: V1 MHOTHE TOBOPAT JaKe, MOSBUJICA
TaKol! TepMUH aHIIuicKuit slowbalization: BMmecTo r1o-
6anu3aIuy — cja0ybann3aius, To eCThb 3aMejIeHre. ITO
mporiecc BceobIuii. M aTa HoBas peajbHOCTh MOATANKY-
BaeT K TOMY, YTOOBI IlepeoleHUTh BoobIe paKTOPH
pocTa U moAyMaTh HaJi TeM, UTO, HaBepHOe, yKe TpaAu-
LIMOHHBIE IOAXO0ABI K OL[eHKe TOH MeHAIoUeHca 3KOHO-
MHUKHU B CTAaTUCTHUYECKO-KOJUYECTBEHHOM M3MEPEHUH,
Takye Kak kak BBII, MoxeT OBITH la’ke ¥ HE BO BCEM
XapaKTepU3yIOT MPOUCXOAAIINE MPoIlecchl. MeHsAeTCs
MUP, MEHSETCS XKU3Hb. V1 BBl YIIOMAHYJIN HAaI[MOHATBHBIE
MIPOEKTHL. BeZlb OHU HampaBJieHbl HE TOJTBKO HA GUHAH-
CUpOBaHUe OIIpe/leJIeHHBIX HallpaBieHuN. Ho oHU ke
baKTUYeCKU CTaBAT CBOEH IIe/Ibl0 KaueCTBEHHOE HU3Me-
HeHMe XKU3HU. A U3MeHeHHe KayecTBa KU3HU ABJIAETCS
OJHUM M3 MOI[HEHUIIUX GaKTOPOB 3KOHOMHUUECKOTO
pocTa BO Bcex CcTpaHax. [103ToMy, JeICTBUTENBHO, €CTh
MOBOJ AJis HaZex/bl. [locMOTpUM, Kak 3TO OyzgeT
peann30BLIBATHCA.
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Axkcakoe: TaMm ellle OJUH MOMEHT HaJI0 YYUTHIBATh. Y HAC
coBmaja OIO/MKeTHAasA KOHCOMUJALNSA, TO ECTh YKeCTOUeH e
OFO/IKETHOU TIOJUTHUKY, KOT/IA ZI0XO/bl HapalllMBaIUCh, B TOM
YUCJIe TyTEM yBeJUYEHUS HAJIOTOBOTO OpeMeHH, B YaCTHOCTH,
H/IC, c of1HOBpeMEHHOM JKeCTKOU ZieHe)KHO-KPEeIUTHON TOJTU-
TuKoW Banka Poccun. OOBIYHO e/ TPOBOJAUTCS OI0/KETHAS
KOHCOJIUZAIINA, TO JeHEKHO-KPeJUTHAS MOJUTHUKA CMATYaeT-
cs1, 1 HAa0OOPOT. Y Hac, K COXKaJIeHUI0, BCE ITO COBIIAJIO, U, eCTe-



CTBEHHO, 3TO ITOBJIUSLIO U Ha SKOHOMUYECKUI POCT, TOPMO3UIIO
ero. Ceifuyac MBI IIEPEXOJUM OT OHOKETHON KOHCOMUAAIUU
K CTUMYJIUPYIOIIeMY GI0>KeTHOMY IIPOIIECCY. ..

BodpyHos: Bce roBOpAT 0 HEOOXOAMMOCTY HHBECTUPOBATD,

WHBECTUPOBATh, MHBECTUPOBAThL...

Akcaxos: V1 ofHOBpeMeHHO Bce-TaKu L[eHTpaabHbIN 6aHK
MEPEXOAUT K HEUTPATbHOM JeHeKHO-KPEeJUTHOM TTONTUTHKE.
U 5T0 TaKue yCI0BUSL, KOTOPbIE OyAyT 06€CTIeInBaATh SKOHOMH-

YecKUU pocT.

BodpyHoe: Bl 3HaeTe, 4aCTO MOXKHO OBLJIO C/IBIIIATh KPUTH-
Ky B agpec LleHTpasbHOrO 6aHKa, OHA Kacajlach U MOJUTHKH
TapreTUPOBaHUSI UHQIAIUY, U T. 1. HO paHO MU TMO3HO MBI
MMOHMUMaeM, YTO 3TO CTAJO0 OAHUM M3 3JIeMEHTOB CTabuIn3a-
uuu. Jla, MOKHO [T0-pa3HOMY OLleHMBATh Te WU JpyTue Jei-
CTBUS, K&X/BIN, KAK TOBOPUTCSA, CYAUT CO CBOEH KOJOKOTIBHIL.
Ho 371ech MBI ZIOJIXKHBI IOHUMAaTh, YTO BCe 33/la4y pellalTcsa
B KoMILIeKce. [103ToMy, KOHEYHO, U 3/IeCh Ha/l0 OTAATb JI0JIXK-
Hoe LIB, cerogHsa UHOAAIMA HUXKe 4%, CIUITKOM HU3Kast — 3TO
TOKe He ecThb xopoto. Ho, HaZietoch, YTO B 3TUX NIpejiesax Mbl

YAEPKUMCA U B CIIeLyIOIIEM TOAY.

Axcaxos: bonee Toro, MUHUCTEPCTBO 3KOHOMUUYECKOT'O
PasBUTHUA TOBODHUT, U A C ITUM COIJIACEH, UTO HaZl0O BCe [eaTh
[ TOTO, YTOOBl MHGIAIMA 6bla BOIM3H 4, a He 3%... ITO
3BYYHUT XOPOIIO A1 0OBIBATEIA, HO HA CAMOM /IeJie CIUIIKOM
HU3KaAg UHOAAUA OyZeT BAUATHh U HA SKOHOMUYECKUH POCT

TOXeE.

NPENYYBCTBUE BYPH

Cnpoc B 3KOHOMMKE 6bIA IIPUAGBAEH

BbHIHH: Joxe dopmansho skoHomHueckuit poct
B 3TOM rofly GYAET MeHbLUE, YeM B NPEAbIAYLLEM.
HECMOTPS HO BCE CTATUCTUYECKUE NOAO3PUTENb-
Hble fiencTBus, pesynstatel GyayT xyxe. M Hago
€KQ3QTh, YTO HA STOT FOf NPULAMCh AEMCTBUTENb-
HO HE OYeHb NPHUSTHBIE COBBITUS, TAKME KAK NOBbI-
wenue Hanoros. OpHoBpEeMEHHO BloaXeT, KoTo-
PbIFt CKOHLEHTPHUPOBA CPEACTBA OT NOBbILIEHHS
Hanoros, 0cobo HWyero He Tpatun. To ecTb cnpo-
COBASA AKTUBHOCTb 6blﬂ0 SBHO I'IPMJJ,OBJ'IEHG.
CoOTBETCTBEHHO, MHBECTULMOHHAS OKTUBHOCTb
TOXe 6biNa AOCTATOYHO CNABOM, NOTOMY YTO KOM-
NOHUM He BUAST CNPOCA, OHU HE BUAST HeobXoam-
MOCTH BEeNaTb MHBECTULMK. I He roBopio elue Npo
APYTYIO 4QCTb — MHBECTULMOHHBIM KAUMAT, PO
TO, YTO B AENPECCMM HOXORATCS MANbIE NPEANPUS-
TMA U cpeanue. bloaxer, Buanmo, B cnepyiowem
ropy 6yaeT TpaTUTL NobONblLE, NPUYEM HE B PAM-
Kax 61opXeTa, odULUANBHO YTBEPXAEHHOTO
locpyMo¥, a, Tak ckasath, cboky, Yepes cpeacTea

®HB, koTopbie yxe NoaXoAsT K NPeAeny Hachille-
HM$, YCTAHOBIIEHHOTO B 3aKOHE. TaKMM 06pa3om
CMPOCOBAs YACTb HEMHOXKO MOAHUMETCS, NO3TO-
My, B MPUHLMNE, BCE NPOTHO3MUPYIOT, 4TO B Crle-
aytowem rogy ByaeT pocT nosbiLue, CKAXeM,

1,5%. Ho xotenock bbl umeTs Gonee Bbicokue
TeMMbl pocTa. [Insi 3TOro HyXHO NOHSTh, YTO
HYXHO [,enaTh, B TOM YUCNE KYAd BKIAAIBATb
cpeacTsa. Y MEHS MHEHWE TAKOE, YTO, BO-MEPBbIX,
He CMNbHO 3AUHTEPECOBAHbI BCGCTM B PA3BUTHM,
MHE KOXETCS, 3TO He ABAAETCS NpUopuTeToM. To
€CTb PUTOPHUKY Mbl CTbILLIMM, HO PEANBHO HE
BMAHO, YTO 3TO NPUOPUTET — NPoBnema B 3ToM
ecTb 6onblwas. M KoHeuHo, BKNaabIBATL HOO

B YENOBEYECKMIA KanuTan. To ecTb, Cin pedb MaeT
06 UCMONb30BAHMM FOCYRAPCTBEHHBIX PECYPCOB,
TO NEPEMECTHTb BNIOXEHMS B 34PABOOXPAHEHME,
KOTOpPOE HAXOAMUTCS B YXACHOM COCTOSIHUM

Ha ceropHaWHMiA feHb B Poccuu, npogonkarts
dbuHaHcposaTs 06pa3oBaHME U HAYKY.
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IIlaxce! pocta BBII Ha 1,7% — oYeHb HU3KUE

BEJIEB: V13nauansko MunmctepcTao skoHommue-
CKOTO PU3BUTMS M BECb SKOHOMUYECKMI BNOK npa-
BUTENbCTBA NNAHMPOBAN AOCTATONHO NNAYEBHbIE
WK NevanbHble UTOrK 3T0ro roaa. [ns Mews sceraa
370 6bINO CTPAHHO, MOCKOSbKY BHELIHWE YCOBMS
AOCTATOYHO 6AAroNpPHUSTHBIE, A U CAHKLMAM HENb3s
CKAa3aTb 4TO YX C/TULLKOM CHUIIbHbIE. HO TAK MK
WHave gsa pasa nybaukosan MUHIKOHOMPA3BMTHS
OLEHKM TOTO FOAA M KAXABIA PA3 YXyALIAN WX.
Tenepb 9 Aymato, YTO Npu KOCTATOYHO BaaronpusiT-
HbIX LIEHOX Ha HedTb, MPH AOCTATO4HO BGnaronpusr-
HbIX YCNOBMSX POCT rAe-TO Ha yposHe 1% byaer

oHe 1,7%, Kak naaHupyer ceryac
Mwunskorompaseutus, 8 2020 rogy, 9 oueHusato
KaK KpaiHe Huskue. f aymato, 4To, cnedyst 3koHo-
MHWYECKO Noruke, ByAeT CTArHaumsi B STOM U OHA
NPORONXMUTCS B cnepytowiem rogy. Ecnu rosoputb
0 TOYKAX POCTA, TO 5 Bbl BEPHYNCS K MOAENH
2016-1 ;)ro.uo, KOrfia OCHOBHOM QKLLEHT Aenancs
HO YOCTHBIX MHBECTMLMAX, HO MOMLITKE BCE-TAKM
NpMBAEYb NPSIMbIE UHOCTPAHHBIE MHBECTMLMH,

HQ NopAepKKe MaNoro W cpeaHero GusHeca, Yact-
HOM MHULUMATHBLL. M, HaBEpHOE, rMaBHOE — 3TO
KOPAMHANBHOE YyYLEHWe NPEANPUHMMATENbCKOTO

B 3TOM rofly. M Wakcsl, YTo Mbl Byaem pacTv B pai-  KIMMaTa.

BodpyHoe: BbIoTMH TOBOPUT IIPUMEPHO O 1,5-mporeHT-
HOM DpOCTe B cileAyomeM rogy. OH olleHHuBaeT CUTyaluIo
3TOrO rojia JOCTATOYHO KpUTHYHO. Ho TeM He MeHee 4 OHI,
HaIpUMep, YeCTHO OBOPS, He cKa3as Obl, YTO 3TO CTarHALUA
yxe. DTO JKe Bce-TaKU HEKOTOpoe ABMKeHUe Bliepes. Kak Bul
nosiaraere?

Axcakoe: Jla, 0cobeHHO BO BTOPOIi MOJIOBUHE TEKYIIETO
roja.

BodpyHoe: OcobeHHO BO BTOPOIi TIOJIOBUHE, JIa.

Axkcakog: Eciiv TOBOPUTD O Hayasie I'ojia, O epPBOH IMOJIOBU-
He, TO TaM MOXXHO OBLIO CMEJIO TOBOPUTH O CTarHallUU. .

Bodpynos: TloTroMy 4TO y Hac O6BLIO, BO-TIEPBBIX, HAYAJIO
rozia, OYeHb CJIOKHO Hadall PAaCKauyMBaTh 3TU HAL[MOHATIbHbIE
IIPOEKTBI, IIJIO NleperIaHiPOBaHNE BCel CUCTEMBI PabOTEHL.

Axkcakoe: TprwiinoH pybei us 6romkera 2019 roga nepe-
XoIuT B OroKeT Ha puHaHcupoBaHue B 2020 roxy.

Munoeudos: T103BOIbTE MHE BKJIUHUTHCA U J06aBUTH
HeMHOTro cyMbypa B 3Ty 6ecezy... I y:ke BbICKa3as CBOIO TOUKY
3peHus. § TOKe XO4y BEPUTh B JIyUIliee ¥ B YCKOPEHHE TEMIIOB
KOHOMHUYECKOro pocTa. Ho ceifyac 1 ckaxy KpaMOJbHYIO
Bell[b: a KaKas pasHUIla, KaKK1e TEMIIb SKOHOMHYECKOTO POCTa
y Hac 6yzyT? O6BACHI0, TOYeMy s 3aak0 3TOT BOIIPOC. ..

BodpyHos: A 51 c Bamu ¢ yZOBOIBCTBUEM COTJIAIIYCH B TAKOH
MIOCTaHOBKE BOIIPOCA...

Munoeudos: [lepBoe, Ha YTO 1 0OpaTUI BHUMaHUE, — 5 He
OCIIapuBalo Te3UCHl OKCIIEPTOB, KaXK/AbIi ©UMeeT IIpaBo FOBOPUTh
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TO, YTO OH CYUTAET HY>KHBIM, — HO KOIZa MBI TOBODUM
0 TeMIIaX 5KOHOMHYeCKOro pPOCTa, y Hac pa3roBop Bce
BpeMs KPYTHUTCSA BOKPYT IeHer: TPUJUINOH pybsieil Hezozia-
JIM, TPUJLIUOH py0iielt faiy, IepepacxofoBay, Hefopac-
XOZI0BaJIM, BJIVIM OOJIbIlIe, BIVIM MeHblre. Ho MbI He roBo-
PHUM O pe3yJbTaTaxX TOro, Yero Mbl BAMJIU. DKOHOMUKA,
B MOeM [IOHKMAaHHUH, 3TO IIPONOPIIMOHAIBHAA CUCTEMA.

BodpyHo8: MOXXHO BCIOMHUTbH, CKOJIBKO MBI BJIUJIU
B KOCMOJpOM BoCTOUHBIN, a 0 CUX IOP HUYETrO He
JIETaET. ..

Munoeudos: B 5KOHOMUKE CYIECTBYIOT OIpe/ieeH-
HBle IPONOPLMHU: MOXHO pacTu TeMnamu 10-15% B roz,
HO B pe3yJabTaTe IOJYYUTh TaKKe AUCIPONOPLIUH, KOTO-
prle aykHyTCA —20% nazgeHus. ..

BodpyHos: KakoBa CTPyKTypa 3TOT0 poCTa — BOT
Borpoc!

OyZLyT COXPAHATHCA.

BodpyHoe: KoneuHo, fa-za.

Munosudos: Bkiaz B 4eJI0BEUYECKHH KallMTal — 3TO TOXe
SKOHOMUYECKUH POCT. V1 Heslb3d 0TOPBATh BKJIa/bI B YesOBede-
CKUI KanuTaml, BKIaJ B KOMGOPT XKU3HU OT SKOHOMUYECKOTO
pocra. ITo Bce paboTaeT Ha SKOHOMHUYECKHUH pocT. BoT MHe
KakeTcsd, HaM OoJibllle Hy>XKHO I'OBOPUTH, 37leCh A COITIAllyCh
C 3KCIIepTaMH, YTO HaM 6OJIblle HY)KHO TOBOPUTD: @) O Pe3yJIb-

TaTax u 6) O Ka4Y€CTBEHHBIX U3MEHEHUAX.

NPENYYBCTBUE BYPH

Munoeudog: AGCOMIOTHO BEPHO. BO-BTOPEIX, MOXKHO pacTu
¢ TeMamMu 1-2% B TOZ, HO [PY 3TOM IIPOIIOPLIUH B 3KOHOMUKE

BodpyHoe: V1 coxpaHUTCS OPHEHTAIUA Ha PeasbHOe U3Me-
HeHMe KayecTBa KU3HU HaceTeHuA.

Munosudoa: Korewyno! fl mocMoTpeJs Ha caifTe mpaBUTEb-
CTBa CHElNaJIbHO OTYETHI O BBIIOJTHEHUH HAlMOHAIBHBIX IIPO-
eKToB. {I ceifuac He OyZy KOMMEHTHPOBATh UGPHI U BCe, HO
YTO MeH: ITOPa3uJIo: XOTA B yKa3e Ipe3uzileHTa HeT TaKoy Ips-
MO pa3OUBKH, HO TEM He MeHee B IPe3eHTalUAX HallOHAb-
HBIE IPOEKTH! Pa30OUTHI HA TPU YaCTU — ITO HAIIMOHATbHBIE
MPOEKTHl YeJ0BEUYeCKOT0 KaluTaaa, O YeM TOBOPYJIN HAIIU
KOJLJIETH, 3aTeM — KoM$OpTHAsA cpefia A )KU3HH, SKOJIOT U,
KUJIbe U TaK Jlajiee, M 3aTeM — dKOHOMUYECKUH pocT (3TO
Hayka, MaJjas, cpeAHsad, qudppoBas SKOHOMHUKA U TaK jaJee,
U Tak jlajee). B MoeM MOHMMaHUU 3TO JieieHue He COBCeM KOop-
pekTHOe. [ToTOMYy YTO 9KOHOMUYEeCKUI POCT — 3TO U 34PpaBo-
oxpaHeHue, 1 06pa3oBaHue, U AeMorpadus, 1 KyIbTypa...
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BodpyHoe: §I Toxxe Bcerga MpuepKUBaICsa TaKOTo MPUH-
[[AIIa, YTO Urpa B 3TU IpolueHTH BBII, uyTh GoJiblie, 4yTh
MeHblle, OYeHb Ba’kHa — 3Ta OlleHKa Ba)kKHa AJIA TeX JoJeH,
KOTOpBIe IIPUHUMAIOT PellleHUs KOHKPETHO II0 pacupezere-
HUIO JIeHEeXXHBIX CPEJICTB, HAallpuMep, OI0/’KeTOB, JoGUHAHCH-
pOBaTh YTO-TO U Tak Aajnee. Ho ¢ TOUKU 3peHUA MaKPOIKOHO-
MUKW, pe3yIbTaTUBHOCTH BOT 3TUX BCEX MHBECTUIIUH U ITpoyee,
Ba)KHee CTPYKTYpPHAadA CUTyallusd, BaKHee, KaKhe OTPacau Ml
duHaHCHpPyeM, BaxKHee, Ha YTO JleJlaeM OCHOBHOM yIop, rAe
IPUOPUTETHI, KaK 3TU BEIU CBA3AHBI MeXAY C0001 BHYTPHU
Hallero 5KOHOMUYEeCKOI'o IPOCTPAHCTBA, €CJAU Ha TO IOMILIO.
U KaK 3TO OTpakaeTcsi Ha TeX MOTPEOHOCTAX I0fIel, KOTOPHIE

CerofiHA HYKHO YZOBJIETBOPATE.

Axcaxos: To ecTb HaZlo UATU OT KadecTBa KU3HU.

BodpyHoe: Jla.

Axcakos: U K Ka4eCTBY XU3HU MPUBA3BIBATH YXKeE BCE

OCTaJIbHbIE U3MEHEHUA.

Munoguoos: KoHeuHo.
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Bodpywnos: U 1 umu 2% pocTa IOCTATOIHO, YTOOBI MOXKHO
OBLIO PE3KO MOAHSATH TE CaMBbIe BEIU, KOTOPhIE HY)KHBI JTIOZSIM.

Munogudog: Koneuno. I Mory 106aBUTH ellle OHY TaKyIo,
CKaXXeM, KpaMoJbHYyI0 ¢pasy. MHe B CUIIy Kapbepsl, buorpa-
¢dun goBoANIIOCH PAbOTATh B IPABUTEILCTBE ¥ HA CBOUX JIOJIK-
HOCTAX rOCyZlapCTBEHHBIX UHOI/IA IPUXOAUIIOCH JUCKYTUPO-
BaTbh Ha 3TH TeMBHI, 00cyXAaTh UX. M 1 MHOTZA FOBOPHUI:
cymIaiTe, IpeACTaBbTe cebe, HACTYIIUT IEPUOJ, KOoraa UHOIIA-
nusa OyzeT MaJeHbKas U TEMIIBI pocTa OyAyT MaJeHbKHUe.
A MHOTHe y Hac TOBOPUJH, UTO, €CIU UHPAANUA CHUSUTCA,
OyzeT pocT. BoT celiyac MBI IPUIILIH K TOMY, YTO Y Hac, [IOXKa-
Jyiicra, ManeHbKad MHOIALUA. DTO TOXe Iponopiud. MsI 1o
KOHIIa 3Ty IIPOIOpIHIO He 3HaeM. Poccuiickasg SKOHOMHUKA,
KOHEYHO, yKe MHOTHe OBl pa3BUBaeTcAa KaK COBpeMeHHas,
PBIHOYHAA, 1 HaZIeI0Ch, pa3BUTad skoHOMUKa. Ho Bce paBHO 3Ta
ucTopus moka usmepsiercs 30 ¢ HeOOIbIINM TOJAMH. . .

BodpyHoe: KoHeuHo, y Hac HET TOro 63rpayHza...

Munogudos: Y Hac HET CJIOXXUBIIENCS IIPOIIOPIINY, MBI €€
He 3HaeM.

Axcaxkose: {1 fymaro, MBI BC€ paBHO JOJI)KHBI YIIPaBIAATH
3THUMH IIPOLIECCaMHU.

Munoeudoeg: KoHevHo.



Axkcakog: VI TakoW APKUU NMpuMep — COYUHCKASA
OnuMnuaza, KOHLEHTPALU PECYPCOB AeCTBUTENBHO U3Me-
HUJIM Ka4eCTBO 3TOM TEPPUTOPHUU, U TaM TEIMEPH C YAOBOJIb-
CTBHEM MHOTHE OTABIXAIOT...

BodpyHos: CerofHs TaM IO-IPyroMy BCe CMOTPUTCS.

Axcakos: PocT nHBeCTUIIUN U 3KOHOMUYECKUH pocT —
BcosiecK. [ToToM maZieHue, IOTOMY 4TO HET MeralpoekTa,
B KOTOPOM ObI KOHIIEHTPHPOBAIUCH pecypchl. [Ipy 3TOM Te, KTO
3aKyIuI 060pyZOBaHIeE, OCYIIECTBIIAT paboThL, IPUBJIEK pabo-
YYIO CUJLY, OKa3aJIUCh HU C YeM, Y HUX HeT 3aKa30B, HeT APYTUX
poeKToB. Tak BOT A K UeMy I'OBOPIO: €CJIU MBI 3aIlyCTUIN
KaKON-TO IPOEKT, TO JOJKHBI BUJETh, YTO Jajblle A0JXKeH
OBITH IPYTOH IPOEKT, KOTOPBIA CMOKET 33/I€eiCTBOBATH OCBO-
GoaMBIIHECS PECYPCEHL, @ y HAaC CTpaHa 60JIblias U, B IPHHIINIIE,
3aZia4 MHOTO: YTOOBI 3T JIFOAY MOIVI HAUTHU cebe TprMeHeHue
1 IIOTOM. M 3TO BOT Kak pa3 CTpaTerus, yxe cTpaTernyeckoe
IJTaHUPOBaHUe.

NPENYYBCTBUE BYPH

Munoeudos: Bot s ceiiuac mogzepxan 661 AHATONUA
lenHazbeBUYa B TOM, YTO OH IPABUJIBHO COBEPIIEHHO r'OBO-
PUT: B 9KOHOMUKE BCer/a ZIoJKeH paboTaTh MyIbTUILIUKATOP.
B ozHOM MecTe BJIOKWI py6Jib, HO Ha KpyT moayuuna 10, 20
U TakK Jajee...

BodpyHose: KoHeuHo. BOT MbI TOBOPUM O IIPOEKTAxX, FOBO-
PUM O TOM, YTO OYEHb BaXKHO, YTOOBI 3TH HAI[MOHABHEIE TIPO-
€KTHI UMeJI HEKOTOPOE MPO/I0JIKEHNE, BO-TIEPBEIX. BO-BTOPBIX,
TaM /I0J’KHA OBITh OYeHb BajkHas KOMIIOHeHTa — 3bdeKTUB-
HOCTb 3THX MPOEKTOB. MBI JOTKHBI MOHUMATh, YTO Te JIOAH,
KOTOpBIE OTH MPOEKTHl MHUITMUPOBAJH, BHEAPAIN B 00bIie-

B nNpoeKkTax HeT KOHKPEeTUKHU

LWHPOB: Mpobnema cocTouT B TOM, 4TO, C OAHOI
CTOPOHbI, Mbl BPOAE Bbl MOHUMAEM, 4TO TaKME
NPOEKTHI HyXHO peanu3osbiaath. C ,quroﬂ — KOH-
KPETHOrO TEXHUKO-2KOHOMMYECKOro 0BOCHOBA-
HMSI, TO €CTb KAK M 4TO AenaTb, noka Het. M nony-
YMNOCb, YTO €CTb NPOEKTHI, @, KAK HANPABAATL
LEHbI, COBepLLIeHHO HEMOHATHO. Mbl 3TOro nNnoka
He noHumaeM. M, cobcTBeHHO, M3-3a 3TOTO TAKoe
npobyKcoBbIBaHKE C PUHAHCHPOBAHMEM HALKO-
HabHbIX NpoekToB. Xotenocs 6bi, 4T06bl 2019 rog
6bin yaauHee, 4em oH dakTHyecku cnoxuncs. To
€CTh Mbl BUAMM, YTO TEMMbl SKOHOMMYECKOTO

octa okono 1%. 3To HAC He MOXeET YCTPAMBATS.

bl BUAKM, YTO eCTb NPOBIEMbI C pean13aLmuen
KPYNHbIX NPOEKTOB MHBECTMLMOHHBIX, B TOM YUCAe

FOCy,IJ,GpCTBeHHbIX, HAUMOHAJbHbIX I'IpOeKTOB.

W BCe 370, KOHEYHO, OCTABASET OCAAOK HEAOAE-
NAHHOCTH, OLUYLIEHUE TOTO, YTO MOXHO BbiNO Bbl
coenaTb 3TO J'Iy"IUJe, Ka4yeCTBeHHee, I'IOJ'Iy‘-IMTb
Gonblune pesynbtatsl. Ecnm mbl rosopum npo cne-
AyIOLMIA TOf, KOHEYHO, OH ByAeT nyyie TekyLiero
C TOYKM 3peHus SKoHOMMKM. Bee npo aTo cenvac
noka rosopur. Ecnu He ByaeT KpynHbIX BHEWHNX
LIOKOB, TO 5KOHOMMKA BLIPACTET, KOHEYHO, He

Ha 1%, a rae-To npumepHo Ha 2%. Ho Bce pasHo
1 37010 Mano. Bot Ml fonxHbI A06MTbES TOTO,
4TobbI Cnepylowyi rog bbin TPAMMAMHOM

ans Toro, 4tobsl 1 2021-1, u 2022-1, 1 nocneay-
foLye roabl 6 Bbl ANS HAC UMEHHO NEPUOAOM
pa3BUTHS.
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CTBEHHOE MPOCTPAHCTBO, obecrneunBanu GUHAHCUPOBAHUE
4yepe3 rocyAapCcTBeHHBIe pellleHH A, STH JIIOAY XOPOLIO II0AyMa-
JIY, HACKOJIbKO 3G GEKTUBHEL O6YAYT 3TH NPOEKTH. U TpeTha
Ba)XHasg KOMIIOHEHTa, 0COOEHHO B yCJIOBHUAX Halledl TaKoOH
crenuprUIecKoil IKOHOMHUKH, TZie MHOTO TEHEBBIX Bellleid, 37eCh
ZOJIKeH OBITh IOCTATOYHO CePhEe3HbIN, B TOM YHCJIE OOLIeCTBEH-
HBIH KOHTPOJIb.

BodpyHoe: Kax Brl cunTaere?
Axcakoe: HacueT 0CTOpOXHOCTU rOCyAapCcTBa, HaBEpPHOE,

mpaBuibHO. Ho Bee-Taku, s [ymMalo, cama 6GropoKpaTrdecKas
Hallla MallliHa KpaliHe HeappeKTUBHA...

BodpyHos: OHa ropaszo 60jiee TOPMO3HUT.

Akcakos: V1 IpUYMHE IPUHATUA HAMU NOCTAHOBIEHNUA,
pemenus B ['oczyMe 10 TOBOAY ITO3aKOHHBIX aKTOB, KOTOPBIE
II03BOJIAIOT HANPABJIATh JAEeHbI'M HA peaTu3aliio IPOeKTOB,
3aKJII09AI0TCS KaK pa3 B 04eHb HEPA3BOPOTINBOM OIOPOKpATH-
JeCKOH MCIIONHUTENbHOH MalunHe. Bragumup JMuTpreBuy
tTaM paboTain. MoxeT ObITh, B €ro BpeMeHa TaM OBLIO Bce
sbdexTuBHee. Ho ceifyac oHa HACTOJIBKO HEIIOBOPOTINBAA,
a IIaBHOE — OTBETCTBEHHBIX-TO 0c000 He Haijenb. A ceiyac
4eTKO IIPOIIMCAHO, KTO 33 YTO OTBevaeT. [, B IpUHIINIIE, eCTh
KOT'0 CIIPOCUTH. EC/IN TPOEKTHI OYAY T IJI0X0 peanru30BbIBaThCA,
3HAYUT, IPE3UZIEHT caM 00 3TOM cKasasl, OyAyT COOTBETCTBYIO-

mye NpruBJaedYeHNA K OTBETCTBEHHOCTHU. ..
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BodpyHoe: ByzieT BUIHO, BO-TIEPBBIX, UTO IIJIOXO PEAIU3YeT-
Cs1, BO-BTOPBIX, TIOHATHO, KTO 32 YTO JOKEH OTBEYaTh.

Munoeudog: Eciy I03BOIUTE, Y MEHS eCTh HECKOJIBKO KOM-
MeHTapueB. /lymaro, 4To, IepBoe, HETIOBOPOTIUBOCTh CHCTe-
MBI — 3TO U IU10X0. Ho, ¢ pyro#i CTOPOHEL, U XOPOILIO, TIOTOMY
YTO, KOHEYHO, TaKWe JeHbTU TPEOYIOT U KOHTPOJIA 0coboro,
U CIIeNIKa 3/leCb, KOHEYHO, Z0KHA OBITh yMepeHHOH. UTo
KacaeTcsA NHBECTULIUM, TO TYT, KaK pPa3 BOT IOJIb3yACh IIPUCYT-
crBueM AHartonusa [eHHaZbeBUYa, X0UY CKa3aTh, YTO, C YIETOM
CBOETO OTIbITa, MBI MHOT/IAa 3a6BIBaEM TaKOM MHCTPYMEHT, KaK
(bUHAHCOBBIN PBIHOK, €T0 pa3BUTHE. 3a MOCIEHUE TO/BI CAea-
HO OIPOMHO€E KOJMYECTBO HOBAIMK B 3TOH cdepe U 3aKOHOB
npuHATO 'ocyzapcTBeHHON [lyMOM, KOTOpHEE BHIBENU HAIl
(bUHaHCOBEIN PHIHOK Ha YPOBEHb, 10 CYTH, Pa3BUTOr0 GUHAHCO-
BOTO PBIHKA C TOYKU 3PEHUs €ro peryanupoBaHusd. Ero HyXHO
HaIOJNHATD JleHbraMHU, ero Hy>KHO HaIllOJHATh WHBECTOPaMH,
HYKHO C03/IaBaTh HOBblE pUHAHCOBBIE MHCTPYMEHTHI, KOTOPBIE
MOTJIM OBl OAAEPKUBATD ITOT POCT. [IpU 3TOM, ECTECTBEHHO,
KOT7Zla MBI TOBOPUM O AUBH/IEHZAX, KOHEYHO, 3TO HeKOoe U3bATHE
JileHeT U3 UHBECTUIIIOHHBIX IPOrPaMM. ..



Bodpynoe: [la. I mepeknazbiBaHvie B GUHAHCOBHIM

KapMaH.

Munogudos: Ho, ¢ ipyToii CTOPOHBI, AUBU/IEHBI IPUBJIEKAIOT
1 MHBeCTOPOB. OHU CIIOCOOCTBYIOT TOMY, YTOOBI IO MTOKYTIAJIH
I[eHHble OyMaru. V1 OHM TOKe JO/DKHBI BRIILTAYUBAThCS.

Axcaxkoe: Jlyumie O6bl OHU 3apabaThIBaJu Ha POCTe Kypca

LIeHHBIX OyMar.

Munogudos: Bee-Taku 6e3 AUBUEHIOB HU OAUH GUHAHCO-
BBIH PBIHOK He CyIIeCcTBYeT.

BodpyHos: DTo Beuy, HE 0COOEHHO OTZAENHMBbIE JPYT

OT ZipyTa.

NPENYYBCTBUE BYPH

Muanoeudog: Heotnenumeie. Ho 51 xoTes 661 06paTUTh BHU-
MaHHue elle Ha OZUH MOMEHT. ..

Axcaxoe: { ckasas JuIilb 06 OlepeKaoIeM POCTe AUBH-
ZIeH/IOB, TIPHYEM IOBOJILHO CyIIIeCTBEHHOM.

BodpyHoe: [la, ecTb TaKas CUTyalHs CETOAHSA, KOHEUHO.

Munogudos: § xoTes 651 06paTUTh BHUMaHHUE ellle Ha OAUH
CBA3aHHBIN C 3TUM BOIPOC, KOTOPBIM SKCIEPT BHIAENUI — IO
MOBOZly BHelTHero pakTopa. Begb Bce-Taku BOT 3TOT IEPUOJ,
¢ 2014 mo 2019 roz, MpoucxXoAUI0 BCE HA OYEHb HEraTUBHOM
BHeIllTHeM (OHe, He TOBOPS Y2Ke O TOM, UTO 3a pyOeKoM caMu
TEMITBl SKOHOMHYECKOT'0 POCTa He caMble BbICOKUE. U TTIOC
elre BHEOKOHOMUYECKHE BIUSHUSA, KaK MBI 3HAaeM, U CAHKITUOH-
Hasd MOJUTHUKA, U MHOTHE APYyTUe Bellld, KpaliHe HeraTUBHO
CKa3bIBaJIUCh HA IIPUBJIEYEHUH JIeHET B POCCUIMCKYIO SKOHOMU-
Ky, Pa3BUTHE COBMECTHBIX IIPOEKTOB U TaK Janee. Ho Tem He
MeHee yZasoch Bce-TaKu, KaK f yKe TOBOPIJI, BRITHU Ha OIIpe-
ZleJIeHHBIE TTOJIOKUTENbHBIE TEMITBI POCTa. VM BOT 3TOT BHEII-
HUU GaKTOp, OH, KOHEUYHO, UT'PAaeT OUYeHb BaXKHYIO POJIb.
U B byzyuiem 6yzet urpaTh. [louemy? II0oTOMY YTO MBI HEOTZE-
JIUMBL OT MUPOBOM SKOHOMUKHU U AJISl HAC Ba’KHO OLleHUBATh
U GOpPMHUPOBATh AMOPTU3ATOPHI: BOT CeHYac MBI PaCKPyTUM
SKOHOMUKY, a Yyepe3 r'of MJIY Yepe3 KaKOH-TO IPOMEKYTOK Bpe-
MEHHU BO3MOXKHAa U IyiobajibHasl peleccus, KOTopas MOKET
OTIATH CBECTU HA HET 3TU HAIIM YCUIUA. BOT K 9TOMY HYXHO
TOTOBUTHCS.

BodpyHoe: Mbl cerofiHs HaXoAUMCs B COCTOSTHIY TOTOBHO-
CTH K TOMY, YTOOBI IOAHUMATh SKOHOMUKY, UTHBECTHUPOBATh,
VAYYIIaTh UHBECTUIIMOHHBIA KIUMAT U HaeAThCs Ha JIyYIlee
B CJIEJYIOIIEM TOZY.
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H3NMLIHKAH ANTAPMH3M

WIIH PEAJIbHOE

[OJIOXKEHUE LEN?

AMICKyCCHS HA IIPE3eHTALMSI AOKAAAC

«MupoBoe 3KOHOMUYECKOE MTOAOKEHME U ITePCIIEeKTUBDI»

OOH (DESA) 22 guBaps 2020 r.

11
GOBECELHHHH

JAmumpuii EezeHbesuu
CopokuH,
guye-npesudenm B3O Poccuu,
guye-npesudeHm
MexcdyHapooHoz0 corsa
IKOHOMUCTNOB, HAYUHbLIL

Mapzapuma AnamoavegHa
Pamnuxkoea,
guye-npesudenm B30 Poccuu,
dupexmop B30 Poccuu, suue-
npe3udeHm, UCNONHUMENbHbLIL
dupexmop MexcOyHapoOHo20

pyxogodumens PIOBY BO €0103a IKOHOMUCTNO8
«PuHaHcosbLll yHUBepcumem
npu Ilpagumensvcmee P®», unen-
koppecnoxndenm PAH, 0. 3. H.,
npogeccop Bnadumup Banepvesuu
Kysneuos,
dupexmop UH@HopmayuoHHoz0
JAmumpuii Pamosuy uenmpa OOH & Mockee
Benoycos,
pyKo8odumMe b HANPABLeHUS
AHANU3A U NPOZHO3UPOBAHUSA Enena BradumuposHa
MAKpOIKOHOMUUECKUX Ilanuna,
npoueccos Llenmpa denymam I/ &C PP,

MAKPOIKOHOMUUECK020 AHAAU3A
U KpamKkocpouHo20
NpozHO3UPOBAHUS, K. 3. H.

yneH komumema I/
N0 MeNcOyHapoOHbLM 0eslaM,
0. 3. H., npodeccop
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Anekcandp Anekcanoposuu
IITupos,
3amecmumens OupeKkmopa
Hnecmumyma
HApOOHOX03ATICMBEeHH020
npozHosupoganus PAH,
ysieH-koppecnondenm PAH,
unen Ilpasnernus B30 Poccuu,
0. 3. H., npogheccop

Anekcandp Anekcanoposuu
Aysawn,
0eKaH IKOHOMUUECKO20
paxynomema MI'Y
um. M. B. JlomoHoco8a,
yieH DKOHOMUUECKO020 co8ema
npu IIpeaudenme PP,
usen [IpagumenibcmaeHHoll
KOMUCCUL NO NPOBeOeHLI0
admuHucmpamueHoll pehopmul,
0. 3. H, npogpeccop

NPEONYYBCTBUE BYPH

Buxmop Meeposuu
Ilonmeposuu,
3agedyrowjuil nabopamopuetl
mamemamuueckoll IKOHOMUKU
IlenmpansHoz20
9KOHOMUKO-MAMEMAMUUECKO20
uHcmumyma PAH,
usen Ilpasnenus B3O Poccuu,
akademuk PAH, 0. 3. H.,

npogeccop

Huxuma HeaHosuu
MacnenHukoas,
sedywjuil akcnepm
LJenmpa nosumuueckux
mexHo02ull

Bopuc Hukonaesuu
ITopgupres,
unen Ipesuduyma BOO Poccu,
dupexmop MHcmumyma
HAapoOH0X03ATicMBeHHO020
npozHozuposarus PAH,
axademuk PAH, 0. 3. H, npoeccop

Bnadumup Imumpuesuy
Munosudos,
pykosodumens Llenmpa
COUUANBHO-IKOHOMUUECKUX
uccaedosaHuii Poccuiickozo
UHCMumMyma cmpameauyeckKux
uccnedosaHutl, 0. 3. H.

Pycaan Hmpanosuu
XacOGynamos,
3agedytowjuil kagedpoil muposoil
akoHomuku Poccuiickozo
YHusepcumema
um. I B. I[Inexanosa,
3acsyxceHHblil Oesimestb
Hayku PP,
uneH-koppecnondenm PAH,

0. 3. H., npogeccop

Muxaun Bradumuposuu
Epwos,
usen Ipesuduyma B2O Poccuu,
esagHblil dupekmop
Hncmumyma anepeemuxu
u uHarcos,
npogeccop PuHaHco8020
YHusepcumema npu
IIpasgumenscmee PP, 0. 3. H.

Bnadumup Bukmoposuu
Heatoes,
3amecmumeJv npe3udeHma
PAH, unen-koppecnondenm PAH,
unen IIpasnenus BOO Poccuu,
0. 3. H., K. MexXH. H.
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Pamnukoea: YBaxxaeMble KOJUIETH, 1 paZia Bac MPUBETCTBO-
BaThb OT MMeHU MeXAyHapoJHOI0 COK3a 3KOHOMHUCTOB
u BosbHOTO 9KOHOMUYecKoro obiecTsa Poccun B Jlome aKOHO-
MHCTA, a TAKXKe OT JIULA Npe3ujeHTa MeXAyHapoJAHOTO COX3a
u BonbHOro sxoHOMu4Yeckoro obmecrsa Cepres JIMUTpreBUYa
BoapyHOBa, KOTOPHIH MO 06BEKTUBHBIM 0OCTOATENbCTBAM,
K COXKaJIEHUIO, He CMOT NPUHATH 3allJlaHMPOBaHHOE ydacTue
B MepoIpuATHU. HaM o4eHb Ba)KHO, YTO CUMMETPUYHBIN rofl —
2020, roz pyOeXHBIN, KaK cKasa JUAep rocyAapcTBa, MBI
OTKpBIBAEM TAaKOH IMHUPOKOMACIITAOHOH, 3HAKOBOM 71 HAC AWIC-
Kyccuel, mpe3eHTanuen goknaga «MUpoBoe s3KOHOMUYeCcKoe
IIOJIOKEHUE U nepcrneKTussl 2020». OTOT JOKIaJ HEU3MEHHO
BBI3BIBAET OOJIBLION MHTepec, OyAydy KII0YeBbIM aHAIUTHYE-
CKUM ZokyMeHTOM Opranusanuu O6besuHeHHBIX Halyii, pas-
paboraHHBIM /leapTaMeHTOM 110 9KOHOMUYECKUM U COLUaIb-
HBIM BonmpocaM OOH B koopauHaLUU C APYTUMU
JenapraMeHTaMu. OpraHusaTopaMu Ipe3eHTallud CerofHsa
asnsawTca VHbopmanuoHHBHM neHTp OOH B Mockse,
MeXayHapOJHBIA COI03 9KOHOMUCTOB U BobHOE 3KOHOMUYE-
ckoe ob1mecTBo Poccyy. MBI oueHb 61arofapHsl HallleMy cTpaTe-
rudeckoMy naptHepy, MHpopmarmonHomy nentpy OOH, 3a To,
YTO OHM BHIOpaNM HAUIy IJIOWIAJKY AJSA Ipe3eHTaluu, ele
U IOTOMY, 4TO MeX/AyHapOoAHBIN COI03 D3KOHOMHCTOB UMeeT
reHepalbHBIM KOHCYIbTAaTUBHBIMA CTATYyC 9KOHOMUYECKOTO
u conranbHoro copera OOH. [Ipu3HaTe/NbHEI 32 COTIaCHE BBICTY-
IIUTh IIPe3eHTepoM Joknaza Jimurpuio Pamosudy besoycosy,
KoTopelii npezcraniAeT [IMAKII (LleHTp MakpO3KOHOMUYECKO-
rO aHa/lu3a ¥ KpaTKOCPOYHOT'O TPOTHO3UPOBAHUA).

1 HaMm o4YeHb BaXKHO, YTO CETrOAHA 3TOT JOKIaJ MPUBJIEK
Takoe 0OJbIIOE BHUMAHUE CIEIUANUCTOB U HKCIEPTOB. MEI
HazeeMcs, YTO JUCKycCUA OyZeT UHTEPECHOM U KOHCTPYKTUB-
HOoHi. MozepupoBaTh Haule 3acesaHue 6yzerT IMUTPUI
EprenbeBud COPOKMH, BUIle-IIpe3nueHT MexXIyHapoAHOIO
CO103a 5KOHOMMCTOB U BOJIBHOrO 5KOHOMMYECKOTO 00IIIecTBa
Poccun. U npexze yem JImutpuii EBreHbeBUY BO3bMET Opa3zibl
IpaBieHusdA, 1 6Bl X0Tela IPeJOCTaBUTh CJIOBO MHUIIMATOPY
U OCHOBHOMY OPraHM3aTOpy Ipe3eHTalluu JOoKaaza —
Bragumupy BanepbeBuuy Kys3HenoBy, AUPEKTOpPY
Nudopmanumonnoro nenrpa OOH.
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Kysneuoe: YBaxaemble KOJUIETH, APY3bd, 1 OUE€Hb paj OKa-
3aTbCA BHOBDB B BallleM OCTENIPUMMHOM JJOMe y>Ke B HaCTYIIUB-
meM kpyrioM 2020 rogy 1o TakoMy BaXXHOMY U 3HaMeHaTelb-
HOMY ITOBOZY, KaK exXeroZiHas IpeseHTanusa gokinaza «Muposoe
SKOHOMHMYECKOE MOJIOKeHNe U nepcrnekTussl, 2020 roz», KOTo-
pHIit KpaTko uMeHyetcss WESP. BaKHO OTMETHTD, UTO AJIA HAC,
OOHOBIIEB, CETOAHALIHEE MEPONPUATHE BIUBAETCA B LENYIO
CepHIo Pa3HOOOPA3HEIX COOBITHI, KOTOPBIE OYAYT IPHYPOUYEHBI
K 75-% TofoBUIMHE cO AHA OcHoBaHWA OpraHusanuu
O6beanHeHHBIX Halruil, KOTOPYI MBI OTMEYaeM B TEKYIIEeM
rogy. Joknaz «MupoBoe 3KOHOMHUYECKOe MOJOKeHue U Iep-
CIIEKTUBBI» BeZIeT CBOIO UCTOpHUIO ¢ 1947 roza, KOrja CoracHO
MaH/aTy ['eHepanbHO accambiien TeHepaIbHOMY CEKPETAPIO
ObLT a[PECOBAH 3aIPOC O eXKEerOJHOM MPEJOCTaBIeHUN OTYETOB
9KOCOC (sxoHOMHYECKOMY U coluasbHOMy coBeTy) OOH
0 TeKYyIeH 5KOHOMUYECKOH CUTYalluu U 06 OCHOBHBIX T€H/IEH-
IUAX B 00JIACTH SKOHOMHYECKOTO pa3BuTus. Joknaz «MupoBoe
SKOHOMMYECKOE MOJIOKEHNEe» OOHOBIAETCA ZiBa pas3a B roO/.
OCHOBHOM JOKyMEHT ITy0JIMKYyeTcsI B leKabpe — siHBape, a B Mae
BBIXOJIUT ero OOHOBJIEHHAs BEPCHsA, KOTOPasa BXOAUT KaK OAWH
13 ITYHKTOB B IOBECTKY JHSA UIOJBCKOTO 3Tala 3aceflaHus BbICO-
koro ypoBHs DKOCOC Opranuzanuu O6befuHeHHBIX Hatuii.
Xo4y HallOMHUTb, YTO 3TOT ZJOKyMEHT ABJAETCA IUIOZOM COTPYZ-
HUYeCTBa, NapTHEPCTBA MEXJY LeJbIM PALOM CTPYKTYp
Opranusanuu O6bearHeHHBIX Haruit. OCHOBHBIM BBIITYCKa0-
MM 3BE€HOM fABJdeTca JlenapTaMeHT 110 D9KOHOMUYECKUM
U coumnanabHbIM BonmpocamM OOH. Kpowme Toro, B IOATOTOBKE
Joknaga yyactByioT Kondepenmus OOH mo Toprosie U pa3Bu-
tuto (IOHKTAZ), At peruoHanbHbeIX Komuccuit OOH, a Takxke
BcemupHada TypucTrckas opranusanya u MexayHapogHas opra-
HU3auus TpyZa.

Xouy ellle pa3 MOAYEPKHYTH, YTO Mpe/CTaBIeHNE JOKIaza

mporiwio B Heio-Vlopke, a pernoHanbHbIE MPe3eHTalluu, TOMUMO
MOCKBBI, IPOXOAAT B psi/ie KPYIHEHIIUX TOPO/IOB U CTOJHUII.

K aToMy x04y Z06aBUTB, UTO MOe 6Gerysoe 03HaKOMJIEHUE
¢ OKJIaZ0M (s CPaBHUWJI €T0 C NMPeAbIAYIIUMU JOKIaaMi) He
ZlaeT TIoBozA IS GOJIBIIOro onTUMU3Ma. Ha caMoM fiefie aHamius
TaM ZI0BOJIbHO TIECCUMUCTUYHBIN. I 06paTii BHUMaHUe Ha TO,
YTO C CAaMBIX TIEPBBIX CTPOK, C CAMBIX TIEPBBIX ab3alieB OH MPO-
HU3aH OOJBIION TPEBOTOM U 03a60YEHHOCTBIO C TOYKU 3PEHUS
MEPCIIEKTUB Pa3BUTHUS MUPOBON SKOHOMUKH B OyZyIIeM rofy
Y B CpeJHECPOYHOH TepcieKTHBe. JlesaeTcs BbIBOJ, YTO, €CIIU
HeraTUBHbIe (paKTOPbI COXPAHSATCS, TO JOCTHYb 17 Tieel yCTOM-
YUBOTO PA3BUTHUA He ITPE/ICTABUTCSI BO3ZMOXKHBIM B MIOJTHOM MepE.

il MeHs KaK [yis PYKOBOAUTEN NHPOPMAIIMOHHOTO 1[eH-
Tpa, KOTOPHIM MpeACcTaBAsgeT KOMMYHUKAIIMOHHOE 3BEHO
Oprauuzanuu O0beArHEHHBIX Haluil, KOHEYHO, OYeHb BaKHO
B3aUMO/IEVICTBHE C TPOdECCHOHATBHBIM JKCIEPTHBIM SKOHOMHU-
JeCKUM COOOBIECTBOM — POCCHHCKUM U MEXAYHAPOAHBIM,
OCHOBHBIM MOTOPOM ¥ JIOKOMOTUBOM KOTOPOTO U IUIOIIAAKOMN
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A1 B3auMoJeHcTBUA, A CUMTAl0, Kak pa3 U sABIgeTCA
MexAyHapOoJHbBIHA COI03 9KOHOMUCTOB U BosbHOE dKOHOMMUe-
ckoe 001mecTBo. [I0TOMY YTO TOJIBKO HENPEeAB3ATHIH IIIyOOKHH
aHanau3, HO OZHOBPEMEHHO M IPOpECCHOHATBHBIN Pa3roBOp
MOXKET JOHECTH IO IIUPOKOH ITyOINKY, 0 IUPOKOH 001 ecTBeH-
HOCTH He KaKue-TO MaHWYecKue HOTKU U BoIuld KaccaHApEI
0 TOM, YTO BCE PYIIUTCA U HUKAKUX IIEPCIEeKTUB HET, HO OJHO-
BPEMEHHO U KaKHe-TO BBIBOJEI U IPE/IOKEHHA, YTO HA CAMOM
ZieJie Hy)KHO CZlesIaTh, YTOOBI He cpaboTasy Te caMble HEeTaTHB-
HBle (pAKTOPBI, KOTOPBIE MOTYT IPUBECTH K CAMBIM IIECCUMUCTH-
9YeCKMM CLieHapHUAM, O KOTOPBEIX yIIOMHUHAeTCA B Jokaaze. DTO
OYeHb BaXXHO, moToMy 4To B 2020 rogy, B rog 75-netusd OOH,
MBI, HaBepHOE, He JOJDKHBI CO34aBaTh OILIyIeHre 6e3bICX0HO-
CTH U y POCCHICKOH, ¥ y MUPOBOI 00IIeCTBEHHOCTH, a, HaBep-
HOe, COCPeZI0TOYUTHCA eC/IN He Ha KaKUX-TO ITIO3UTHBHBIX Belljax,
TO 110 KpaliHell Mepe Ha KOHCTPYKTUBHOM aHalu3e, KOTOPHIi
II03BOJIAET HaM TOBOPUTH O KOHKPETHHIX Bell[aX, KOTOpHIe
MOXKHO JieJIaTh UMEHHO [JIS TOTO, YTOOB! CaMble HEeraTHBHbIE
IIpeZiCKa3aHuA U IIPOrHO3bI HE COCTOSINCH.

NPENYYBCTBUE BYPH

Copokun: [lefiCTBUTENIBbHO, B 3TOM I'OAy MBI B IIePBBIM pa3
cobupaemcs B 3TOM coctaBe. KoHeuHo, Tpexxzie Bcero, 6yzem
Ha/IeSIThCS, YTO, HECMOTPS Ha JI00ble TIPOTHO3BI, Y KaXKAOTO U3
Hac HAaCTYMUBIIUN HOBBIN roj OyZIeT HOPMaJIbHBIM, Ya4HBIM,
XOPOILUM, Y€ro f 3KeJIAl0 BCEM U M037PaBIIAI0 BCEX C HACTYIIUB-
muM HoBbIM rozioM. 1 ;ymato, 4To Te BCTYIUIeHHA, KOTOpble celi-
Jac OBUIH CZle/IaHbl, U30aBIIAIOT MEHA OT CO/IeP’KaTeIbHOTO BCTY-
MTUTETLHOTO CI0Ba, TeM 00Jiee YTO y HAC 0CTATOYHO JKECTKUM
peryaMeHT: CeroZHA B 17 4acoB MbI JIO/DKHBI IOCTABUTH TOUKY.
IToaTomy s cedyac mepesam cioBo JIMUTpUI0 PamMoBUUY
BenoycoBy. B npezenax 30 MUHYT MBI Ja€M Ha BCTYIIUTENBHOE
C10BO. MBI OIPOCHIH Psifi TPOdECCUOHATIOB B COOTBETCTBYIO-
Imel o6acTy BEICTYNUTh. Ho KaXKaplii pa3 mpoury 06paTUTh BHU-
MaHue: TOBOPUTh 5 — MakCcUMyM 6 MUHYT, He 6OJIbIie, YTOOBI
110 MaKCUMYyMY JIFOZAW CMOTJIU BBICKA3aThCsA. TONIBKO OCHOBHOE,
ryaBHOe. TTecouHbIe Yachl I 3TOTO y Hac ecThb. VTak, JIMUTpUit
PaMoBHY, HAYWHAEM.

Benoycoe: Cracu60 3a OTIMYHYIO KOMIIAHUIO, criacubo 3a
OTJIMYHOE MeCTO. B nmocesnue 2-3 roza sToT JOKIaJ, pacCKasbl-
BaeT MPUMEPHO 00 OJHOM U TOM K€ C STaKUM HapacTarOUIM
BHYTPEHHUM HalpsHKeHUeM: II0cjle 3aBepIleHA BOJIHbI KpU3U-
ca MUPOBBIE SKOHOMUKHU Pa30rHANNCh, HO ceiliuac HauMHaeTCs
IIepuo/, UX TOPMOKEHUA, IPUYEM 3TO TOPMOXKEHHUE UMeeT He
bopmanbHBIN XapakTep. Bor 6bl ¢ HUM, eciiu 6Bl IO TPOCTO
LUKINYecKoe obllee 3aMe/yieHue U T. 4. Ho oHO uzer Bmecte
C HaKOIUIEHWEM TeX CTPYKTYPHBIX U GUHAHCOBBIX MPOOIEM,
KOTOPBIE CONIPOBOXKIANN SKOHOMUIECKUM POCT U B OYeHb JI0JITO-
CPOYHOI MEPCIeKTUBE, U B TeKyllel. B TekyIieM IiaHe, KOHeU-
HO, IJIaBHas MpobieMa — 3TO «IIPEeIeCTH» aMePUKAaHO-KUTal-
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BTOpO¥i CyIIleCTBEHHbIN MOMEHT — 3TO PO6JIeMa, CBA3aHHAA
C BOEHHBIMU KOHQIMKTaMH, KOTODBIE HAYT B Pa3HBIX MeCTax,
C TeOIIOIMTUIECKOH HalPKEHHOCTHIO, ¢ KpU3ucoM Ha CpezHeM
BocToxke, KOTOpBIe IIPOCTO CO34AI0T 3HAYUTENbHbIEe PUCKH. TaK,
B IIPOLIUIOM T'OZLy GOMIBIIYIO 03a0049€HHOCTD BRIpAXKaIM B CTPAHAX
THX00KeaHCKOTo perroHa, OTOMY YTO TaM 3TOT KPHU3UC aKKypaT
TIPUXOZUTCS Ha TOPIOBBIE IyTH, CO3AET YCHINBAIOIINECT PUCKH
KpyITHOMACIITabHOM MUPOBO¥ HAMPSKEHHOCTH.

Ul eme ogHOM chepoii pucka ABIsgeTcs GUHAHCOBBIN PHIHOK

CKOW TOPTOBOW BOWHBI M, COOTBETCTBEHHO, HaYaBIIETOCS
He6OJIBIIOrO 3aMeIeHUs KUTalCKOW S3KOHOMUKHU, KOTOPhIE
KpaiiHe HETaTUBHO CKa3aJI¥Ch He TOJIbKO Ha 0011ell apudMeTrKe
pocTa (XOTs B LIeJIOM PAJ, aHATUTUUECKUX LIeHTPOB, HallpuMep,
MB®, naet, ecsiut He omubarch, okono 0,2% moTepu MUPOBOTO
BBII), HO ry1aBHOE — OHU KpaliHe HeraTUBHO yZapWIu IO reo-
rpa¢uu pocTa, MOTOMY UTO LIEJbIH Psifl CTPaH — MOCTABIIMKOB
CBIPbEBBIX PECYPCOB, OCTAaBUIMKOB TOBAPOB, OPUEHTUPOBAaH-
HBIX Ha KUTANUCKUM PBIHOK, — OKa3aJMCh B CUTyallUU, KOT/Ja OHU
He MOTYT pacIIUpATh POCT. DTO 0ZjHA CTOPOHA BOIIPOCa, KOTOpas
BO MHOTOM CBsidaHa ¢ QyHZaMeHTalIbHbIMU TIPOGIeMaMy HaJlu-
4y JABYX [IEeHTPOB S5KOHOMUYECKOT'O pOCTa B MUPE — CTPYKTY-
PBI, KOTOpas CKJIaJplBajach B MUpPe B T€UEHUE JIUTENbHOTO

BpEMEHU.

TpeTuii y3en. VX BCero 4eThIpe, WK, CKaKeM, TPU C ME30OHH-
HOM: Y€TBEPTHIN MOXKET ObITh YyTh MEHee Ba)KHBIH, XOTSI TOKE
3HaYuMBIA. TpeTuil y3en — 3T0 mpobieMa 3aKpeUTOBAHHOCTH
psia CTpaH ¥ TOTO, YTO PAZl CTPaH HAXOAUTCSA HA TPAHHUIIE CEPbE3-
HOM ¢uHaHCOBOU KaTacTpodsl. Kprsuc 3aKpeAUTOBaHHOCTH
B HeZlaBHee BpeMs yZapwl 1o JIaTHHCKOY AMepUKe, BCe MBI [TOM-
HUM apTeHTHHCKYE TpobieMbl; yaapui mo Typiuu. Henbas He
OTMETHTD, YTO, HECMOTPS Ha BBICOKKE TEMITBI 9KOHOMUYECKOTO
pocTa, KpoOMe TOPTOBBIX BOMH BaXKHBIM OrpaHU4uTeNeM it Kutas
BBICTyTIA€T Ta camas 3aKpeUTOBAaHHOCTh, 60pbba ¢ KOTOPOi
U GyZIeT BECTU K MOCTENEHHOMY 3aMe/IEHUI0 SKOHOMUKY Kurtas
¢ 6,1 10 5,9% mociefoBaTENbHO B rof. IIpobiemMa B TOM, 4TO
OT 3aKPeJUTOBAHHOCTHU U OT TOPTOBBIX BOMH CTpaziaeT MPUMEPHO
OfiHa U Ta e Tpymia crpad. COOTBETCTBEHHO, €CTh BRICOKHUI PUCK
TOTO, YTO 3TU CTPAHbI BOBJIEKYT HAC BCEX B HOBBIN MUPOBOM KpH-
3UC B CIUTy B3aUMOCBfI3aHHOCTH II€TI0YEK CTOUMOCTH.

Y TIPOIleHTHAsA MOJUTHUKA CTUMYIUPOBAHUA POCTA B Pa3BUTHIX
cTpaHax, B nepBylo ouepezb B CoeiuHeHHbx llItaTax. TyT
CUTyalusd 9yTh MeHee OCTpas, XOTsd, B IPUHIIUIIE, OHA TOXe
MOJKET CO3JaTh MPOOIEMBI HaM BCEM, IIOTOMY YTO STOT PHIHOK
Bcex o6beaunseT. OTcoga 6a3oBeiit mporao3 OOH — 2,5%
Ha 2020 roz ¢ ganbHEUIIUM YCKOPEHUEM, YTO 3HAYUT — MBI
6yZeM BBIXOAUTD U3 TOW CUTYAlUH, B KOTOPYIO BOILIU, HO 3TO
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IPY YCJIOBUH, €CTH Bee 3TU GaKTOpHI OyAyT paspernaTbes. B ciy-
Jae eIy I0CTHYb OasaHca He yAacTcesd, TaM IIPOCTO IPAMO IIPU-
BeZeHa nudpa, YTO MUPOBOHM POCT MOXKET cOCTaBUTH 1,8%.
C ygeTtoMm TorO, uTo KnTaii Kak-To B M060M cirydae 6yzeT pacty,
[ITaTel OyAYT pacTy, 3TO O3HAYAET IPOCTO, YTO GOIBIIMHCTBO
9KOHOMUK MUPa OKa)KeTCs BHYTPU O4ePESHOTO CEPhE3HOT0 KPU-
31ca, UMEIOIIEro W IUKINYECKUH, U B 3HAUYUTEIbHON Mepe
CTPYKTYDHBIH Xapakrep. Pasymeercd, BcA 3Ta CUTYalUA YAAPUT
B IIEpPBYIO OYepesb 110 PAa3BUBAIONIMMCA CTPaHaM, B TOM YHCIIE
1o O6eIHBIM CTpaHaM, ¥ IIPUBEZJET TONIbKO K 3aMe/JIEHHUIO pellle-
HUA MPOGJIEMBL C YCTONYUBEIM pa3BUTHEM U GOPMaIbHBIMU
[OKa3aTeIAMU JUKBUAAMY OeJHOCTU U YMEHbIIEHN HepaBeH-
CTBA, Zja ¥ IPOCTO C PEAIBHEIM IOCTYIIOM JIIOJel K KU3HEHHBIM
61araM — IIPOZOBOJIBCTBUIO, BOZE U T. .

NPENYYBCTBUE BYPH

MbI 06HAPYKUIM, YTO B CUTYaI[MH, B KOTOPOU MBI OKa3a-
JIVICh, COXPAHAETCS MIPAKTUIECKH cTapas reorpadus pocra. Ectb
OBICTPO PACTYIIUI, HO OTHOCUTEIBHO 3aMeiAtoiniics Kurai,
€CTh YMEPEHHO pacTyluue cTpaHbl EBponbl, AMepUKU, U HeJjaB-
HO K HUM NPUCOEMHIUIMCh MBI, 8 TaKXKe Haubojiee yCIellHble
crpansl I0xxHOM AMepuku U AQpuku. ECTh IOBOJTBHO KpyIHAA
30Ha, I/le CUTyalus Jubo Imepectana yayquaThes, Tubo gaxe
CTana yxXyAmarbcsa. DTO pAf cTpaH AQpPUKU U 4acTb CTpaH
JlatuHCcKoUM AMepuKH. [TOBTOPIOCH: 110 HUM KaK pa3 yAapuiH,
C OJHO¥ CTOPOHBI, TTOCTIeICTBYSA TIPEABIAYIIEro KpU3rca Ha PhIH-
KaX ChIpbeBbIX TOBAPOB, U3 KOTOPOT'O OHU BBHINIUIM HE B MOTHOU
Mepe, a ¢ Ipyroil CTOPOHEBI, KOCBEHHBIE TTOCEe/CTBUA TOPTOBOU
BOMHBL. YTO HA3BIBAETCH, T/Ie TOJICTBIM COXHET, TaM TOIIUH CI0X-
HerT. [ToaTomy fuia Kurasa aTo samezneHue pocra, A4 llltaTos
MIOHAZI00MIOCh JOTIOMHUTEIBHOE CTUMYIUPOBAHUE; IS CTPaH,
V KOTOPBIX HET 0COOEHHBIX PE3ePBOB, IIPOU30IILIA TIPOCTO OCTa-

HOBKa, JIOKaJIbHbIE CITaZbl U T. .

Ellle O[1H MOMEHT — 3TO, C OZIHOM CTOPOHBI, TO, YTO B MUPE
(He TONBKO y HaIeN CTpaHbl, HO ¥ B OCTAJIbHBIX CTPAHAX MUPA)
JIOJITOe BPEMS IIPO/I0IKAIOCh CMATYEHUE JeHEKHO-KPEAUTHON
MOJUTUKY, YTO YJIydYlIaeT ZOCTYI K KPEAUTHBIM pecypcaM.
B npuHnume, uzéT 0TKa3 OT CBepX)KeCTKOCTU. OTMe4YeHo, YTO
B Poccuu mpu 3TOM yCHIEHBI MEPhI KOHTPOJIA 3a TIpeJjoCTaBIie-
HUeM GUHAHCOBBIX PECYPCOB U T. [., HO, C IPYTOUA CTOPOHHI, 3T
JKe CUTyaIlust BeIeT K TOMY, UTO Z[0JIroBas pobjieMa, mpobiema
3aKpeUTOBAaHHOCTU 0OOCTPAETCA U BO3HUKAIOT ONPe/eEHHbIE
OIaceHus MO YacTH 3aKPeAUTOBAaHHOCTH M Haubosee pa3BUTHIX
CTpaH.

CuTyanus, KaKk Mbl BUJUM, He CJIUIIKOM 6JaromnpusTHas.
B psze ciaydaeB oHa yaydiiaeTcs, HO mpobieMa B TOM, 4TO
Ha XOTb U CHIDKAIOIIUICA, HO U3PAAHBINA YPOBEHD MPOILEHTHBIX
BeIwIaT A4y Agppuku 1 Kapubcekoro 6acceifHa HaJIOKIIUCh TIPO-
6J1eMBI, CBA3aHHbIE C 9KOHOMHYECKUM pocToM. [IpocTto 6a3za
ZUIS 9TUIX BHIILIAT HE OYeHb BBICOKA. A Pa3BUTHIE CTPAHBI, IIPO-
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Jomkas GUCKaIbHOE CTUMY/IMPOBaHMe SKOHOMUKH, ZIOTIOJTHU-
TEJIBHO CO3/]aI0T MPOGJIEMBI IS TOTO, YTOOBI TPO6JIEMBI BO3HUK-
JIM He TOJbKO B Pa3BUBAIOMIMXCS CTpaHax, KOTOphie Gpanu
KPeAUTHI 0/ UHAYCTPUANU3AINIO, KaK TypIusa uium Ta xe
ApreHTHHa, HO U B Pa3BUTHIX.

CyliecTBEHHBIM MOMEHTOM B paMKax Zioknaza «Muposoe
SKOHOMMYECKOE MOJI0KEHHE U TIEPCIIEKTUBbI» ABJIAETCS 3a0CTPe-
HUe Ha mpobyiemax climate changes. B kauecTBe oHOY 13 TIO3U-
LU pacchliaics AoKia MeXaAyHapoJHOTO SHEPTeTHYECKOTO
areHTCTBa Ha 3Ty TeMy. BecCrOpHBIM ABIAETCA TOT GaKT, YTO
KIUMaT 3eMJIU TeIIeeT, 4eM Obl HU ObUT BHI3BAH 3TOT IIPOIIECC.
Bksiaz; 4enoBeveCcTBa B HETO, HECOMHEHHO, €CThb ¥, BUAUMO, YBe-
JIMYUBAETCSA BMECTE C POCTOM 3MHUCCHU TTAPHUKOBOTO r'a3a, BMe-
CTe C POCTOM TpaHcmopra. JTa cutyanus Buautcs OOH rak:
aKI[EeHT Ha 3eJIeHOU PEBOJIOINHY, aKLIEHT Ha 6e3yTIepOJHOM KO-
HOMUKE KaK Croco6 0[HOBPEMEHHO TIPOCTUMYIUPOBATh Pa3BU-
THEe Pa3BUBAIOIIUXCS CTPAH 3a CYET Pa3BUTHIX, IOTOMY UTO
OCHOBHBIE BBIOPOCHI OT SHEPTETUKHU, TIPOMBILILTIEHHOCTU U TPAHC-
MOpTa /IeJIaloT BCce-TaKU pasBUTHIE U boraThie HedTAHBIE CTpa-
HBI, @ Pa3BUBAIOLIMECS CTPAHBI BRIOPACHIBAIOT rOPa3/0 MEHBIIE.
[T03TOMY 9TO MOBOJ OBJIOXUTh AOTIOTHUTEIHHBIM HATIOTOM,
06JIOKUTD ZIOTIOJTHUTEIBHBIMU OTPAHUYEHUIMU Hanbosiee pas-
BUTHIE CTPAHBI U KAK-TO MPOCTUMY/INPOBATh POCT pa3BUBA0-
IUXCcs, TeM 6oJIee YTO ITH XKe CaMble Pa3BUBAIONIMECS CTPAHbI
MOCTABJISIIOT METAJLIBI /IS TIPOU3BO/ICTBA COMTHEYHBIX TaHENEH,
MaTepHUaIbl Ui TPOU3BO/CTBA AKKYMYJIATOPOB U T. J1.

C apyroit cTopoHbl, MOHATHO, 4To OOH 6ecmokouTcs 3a To,
YTO €CJIU TEXHOJOTUYECKUE U DKOJOTHYECKUEe CABUTH TOUIYT
YCKOPEHHBIM TeMIIOM, TO MHBECTUIIMU, KOTOPbIE JeNatoTCs
MO-MpeXXHEMY B pa3paboTKy YI/IEBOZOPOAOB, OKaXyTcs obe-
CIleHeHHBIMU, ¥ COOTBETCTBYIOIIYE CTPAHbl MOT'YT CTAaTh 30HOU
Kpu3uca. 34ech A JUllb npejcrasiadai nosunuo OOH, Ho a
C Hell coryiaceH ZlajieKo He B MOJHOM Mepe ¥ MOT'y OTMETHUTh
ompe/ieleHHbIe TPOTUBOPEYHUSA: C OHOU CTOPOHBI, AKIEHT
JesaeTcs Ha He0OX0AUMOCTH YCKOPEHHOT0 Pa3BUTHS pa3BUBa-
IOIIUXCSA CTPaH, Ha 00ecIieYeHUH UX JOCTYIIA K SHEPTUH U BOJE,
TIOBBILIEHUY YPOBHS JI0XO/IOB, a C IPYTOH — ycuieHre 60pbObI
¢ BRIOpOCAMU YIJIEPOAHBIX Fa30B MOXET JUIIUTh PAJA TAKUX
CTpaH BO3MOXHOCTEH I/l MHAYCTpUAIU3alny Ha 6a3e myCcTh
U YCTApEBIINX, HO CTPEMUTEIHHO JIeNEBEIONTNX TEXHOJOTHH.
MHe KaxeTcs, 3Ta pobjieMa HeZOOIeHUBAETCS: Ha caMOM
Jiesie B pe3yJIbTaTe Mbl pUCKYEM MOJYUYUTh B pa3BUBAIOLUIUXCS
CTpaHax BMECTO YCKOPEHHOTO POCTa U 60PHOBI ¢ 6 HOCThIO
crarHanumpo. Kak Bomiagut B Poccunt 3aBof;, Ha KOTOPOM OCTa-
HOBUJIOCH TIPOU3BO/ICTBO HedTe[00bIBaOIIET0 060PYI0BaHUS,
s B CBOE BpeMsI MMeJ HeY/IOBOJIbCTBHE BUETh. DTO O4ar 3KOHO-
MUYECKOH U COLUANbHON KaTacTPOHbI. [I03TOMY K ONTUMHU3MY
110 TIOBOAY TOT0, KaK 3ejieHas peBOIONMA MOXKeT CTUMYIUPO-
BaTh pellleHre OCHOBHBIX MPO6JeM, 1 OB OTHOCHJICS rOpaszio
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60iee OCTOPOXKHO, XOTsI, IOBTOPIOCH, IIPobJIeEMa, HECOMHEHHO,
€CTh: /1a, 3eMJIs TEIUIEET, 1a, BKJIa/] YeJI0BEYECTBA B 3TO, HECO-
MHEHHO, €CTh, HO B KaKoi Mepe GpOpPCUPOBAHHO HAZO C 3TUM
60pOThCS, KaKOM 371eCh H6aaHC PUCKOB U BBITOZ — 3TO BOTIPOC
OTZENbHBIM U TPebyoIuil IpopaboTKU Ha Topaszo Goyee
OCTOPO’KHOM YPOBHE.

[Ipy 5TOM OTMEYaEeTCs, YTO TPAAUITMOHHBIN MAaKPO3KOHOMHU-
YeCKHUH TIOAXO0, COCTOSIINI B TOM, YTO OCHOBHO# PETY/IATOP —
9TO JeHEeXHO-KPeAUTHAsA U HAJOroBas MOJUTHUKA, SBISETCH,
B 001eM-TO, HEJOCTATOYHBIM, KaK MOKa3biBaeT MPaKTUKA.
Heo6xoAuM Kak MUHUMYM elle OAWH GOKyC Ha CHUXKEHUE
COIMAJbHOTO HEPABEHCTBA — ¥ B GOPMaJIbHOM OTHOIIEHUU
6eHOCTH, ¥ B OTHOIIEHWUY BKIIOUEHMUS MEHBIIMHCTB (S3bIKO-
BBIX, TI0 3/[0POBBIO ¥ T. [.) B aKTMBHYIO COIMATbHO-3KOHOMITYE-
CKYIO KU3Hb, ¥ GOPMUPOBAHIUE JOMOTHUTETbHBIX HHCTPYMEH-
TOB pocTa. B atom otHomeHuu OOH TpagUIIMOHHO XOPOIIO
OTHOCHUTCS K HallMM HaIIPOEKTaM yXe He TepPBHIA Troj.
COOTBETCTBEHHO, HEOOXOAUMBI IOMOMHUTENbHEIE MEPHI TI0
bUHAHCUPOBAHUIO MPOTPAMM Pa3BUTHA. Hy U JOTIOTHUTENb-
HBIM (aKTOPOM sIBJISIETCS Ta caMasi cCoBMecTHast 6opbba ¢ climate
changes, KOTOpas HHTEPIIPETUPYETCA KaK €llle U Crocob pele-
HUs TPO6IEMbI Pa3BUBAIOMIUXCSA CTPAH, HACKOJIBKO s TOHUMAI0
aBTOPOB JIOKJIaZia.

Bcerza ecTb peruoHasbHbIe IPeJIOXKeHNUA. MBI 3/ieChb IIpes-
craBisfeM CHT maroc I'pysus (unaum 6sBurnit CCCP Munyc
[Ipubantrka) u crpassl IOro-BocTounoii EBponsl. B npuHIu-
ne, orMevaeTcs BBII Hamux ctpaH. V1 dopMaibHO, B CHUITY TOTO,
YTO B 3TOM 300IIapKe €CTh CaMbIii OOJIBIIOM CIOH U Ha3bIBAETCS
oH Poccuiickasa Penepanus, U cofepKaTeabHO, IOTOMY YTO
CTPAHBI 3KOHOMHMYECKHU 3aBUCAT JUO0 OT 00muUX GaKTOPOB
(xak ot HedTH KazaxcraH u Asepbaiigxkan), 1ub0 MpoCcTo
B CHJIy KOOIlepalluy ¢ HAMH, — COOTBETCTBEHHO, Hallla TPaekK-
TOpUA NIPUMEPHO 3aZ,aeT TPAeKTOPUU OCTANbHBIX CTPaH 3TOTO
oviBirero CCCP munyc I[Ipubantika. COOTBETCTBEHHO, 3aMe/-
JIeHWe pocTa y Hac, yXyAlleHue YCIOBUU TOProBiu (LleHH
Ha HeQTh MeJIeHHO, HO CHIKAJIUCh) IPUTOPMO3HUIIO 9KOHOMU-
YeCcKUH pocT, B 0011IeM-To, 6YKBaJIbHO Be3Je. Y Hac ObLT OTMe-
YeH 9KOHOMHUYeCKHUH POCT, 10 COBpeMEeHHBIM JaHHBIM, IOPAA-
Ka 2% nocse 2,3% B IPOIIJIOM IOAY, 9TO OBLIO CBA3aHO KaK
¢ ZelicTBUEM pa3JU4YHbIX pAaKTOPOB B IPOLLJIOM TOAY, TaK
U C 3aMe/lJIeHNeM JUHAMHUKH IIOTPe6UTENbCKOrO cIpoca
U OTCYTCTBHEM TOCyZapCTBEHHBIX U YaCTHBIX MHBECTULIUH.
Y Hac pocT MHBECTULIUHM — 0K0JI0 1%. CabocTh MOTpebUTEh-
CKOI'0 CIIpoca O0T4acTHU cBA3aHa ¢ nosblmenueM HJC. Ilitoc
OZHOBpPeMeHHO y Hac gelictBue «OIIEK+» — Hy u, cooTBeT-
CTBEHHO, OHU HAC PyraloT — U CIIpaBeJIuBO PyrarmT — 3a To,
4YTO Y HaC pOCT, OXOJbl U KPeJIUTOBAHNUE COCPEOTOUUNINUCD
B OZIHOM U TOM e CeKTOpe, ¥ CEKTODP 3TOT 3HepProchpbeBoii,
IpUYeM TOT CaMbli, KOTOPHIY Ha3bIBaeTcsA petro — 0cobo
HePUATHBIHN, YIJIeBOAOPOAHBIN.
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Hezoncrionb30BaHHEIl PECYPC POCTa — 3TO HaIM4Ke Npodu-

B nmpuHIuIe, uaed cCMAr4eHUA AeHeKHO-KPeJUTHON ITONMUTH-
KU OIleHMBaeTcs MOJOXUTENbHO U JAeHCTBUTENBHO ABIAETCA
IPaBWIbHOMN, XOTA peaybHbIE MPOIEHTHBIE CTAaBKU OCTAIOTCA
Ha /I0BOJIbHO BBICOKOM IOJIOKUTENBHOM YPOBHE, YTO /IS CUTYa-
IV OKOJIO CTATHAIMY BBITJIAZUT II0 MEPOBBIM MEPKaM CTPaHHO.
HaimpoeKTs! ¥ B IIPOLIUIOM T'OZY, ¥ B 3TOM OLIEHUBAIUCH JOCTa-
TOYHO BBICOKO, IIOTOMY YTO OHU HaIpaBJeHHl Ha pellleHUe
MHOPACTPYKTYPHBIX 33/la4, Ha pelleHHe COIUaNbHBIX 3371a4,
Ha pocT 3G PeKTUBHOCTH — KaK pa3 To, YTO II0 MUPOBBIM Mep-
KaM OOBIYHO /laeT SKOHOMHUYeCKUH 3pdeKT. B 1eom axcrnepTs
OOH, u MBI, KCTaTH, BMECTE C HUIMHU, OJKUZAEM, YTO B HACTYTIHB-
meM ToJZy dKOHOMHYeCKUH pocT B Poccuu yckopurcs.
COOTBETCTBEHHO, MOXKeT YCKOPUTBHCA U JUHAMUKA OCTAIbHBIX
cTpaH. B xauecTBe pUCKOB IIPOZOJIKAIOT BBICTYIIATh SKOHOMUYe-
ckue caHKIMU. U ecTh Bompoc 3p¢$eKTUBHOCTH HCIIONb30BAHUA
OI0/KETHBIX PACXOZIOB U TOTO, KaK OHU JIATYT Ha HEPAaBHOMED-
HOCTb Pa3BUTHA PETMIOHOB BHYTpU Poccun.

LIMTa cyeTa TeKyLux onepanuii. To ecTh, aske ecau y HAaC Hay-
HeTCs pOCT ¥ OJHOBPEMeHHOe Ha/lnure 30JI0TOBANIOTHBIX pe3ep-
BOB, B KOTOPbIE POCT IIEPEXOAUI yKe HECKOJIbKO JIET, ITO He
MIPUBE/IET HEME/JIEHHO K CYI[eCTBEHHBIM pa3baiaHCHPOBKaM,
HACKOJIBKO 5 IIOHUMat0. [109TOMY MBI MOXKeM UATH U Ha GUCKaTb-
HOe CTUMYJIMPOBaHKE POCTa, ¥ HAa CTUMY/IMPOBAHUE 3a CYET IIPO-

IJ€HTHBIX CTaBOK.
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OrMmeyaeTcs BBICOKUN yPOBEHb BO3MOXHOCTEH /A CTPaH
LleHTpanbHOM A31K, 0OCOOEHHO TeX, KOTOPBIE YIACTBYIOT B IIPO-
rpamMme «OAUH NOAC U OAUH IyTb». TaM AeHCTBUTENIbHO
Kasaxcrany u Kuprusuu — 1no kpaiiHeii Mepe, Mbl II0 HUM BeJd
JOTIOJIHUTEIbHBIE PacueThl — U3PAAHO MOBE3JI0, IOTOMY UTO
Y HUX OZJHOBPEMEHHO U fieMorpaduiecKoe OKHO, OTHOCUTEIbHO
MOJIOZi0€ HaceleHue, POKAAEeMOCTh Y)Ke CHIKaeTcs, Kounde-
CTBO HAarpy3KH{ CO CTOPOHBI IIOXKUJIBIX ellle HeGoJIbIIoe, Hacese-
HUe ellle MOJIOZ0e, U B 9TOM CUTyalluy OHU ellle U MOIy4aloT
KUTalickie WHBECTULINH, CBA3aHHBIE C «[loACOM U MyTeM».
[ToaTOMy X IIEpPCIEKTUBH Hanbosee BBICOKHE, OTMEYaeTCs
pOJIb NMO3UTHUBHOI'O COTPyAHUYeCTBA B paMKax EADC, B ToM
qyycjie B3aMMHBIX MHBeCTUIMH. /I BcexX CTpaH, BKJIOYAA
U Hallly, OTMeYaeTcsd, KOHEYHO, He0OX0AUMOCTh CTPYKTYPHON
MOZIePHU3alMHU, Pa3BUTHUA NIPOMBIIUIEHHOCTH U T. . [l eBpo-
HeMCcKUX cTpaH, pasyMeeTcs, Mbl CTOMM IIepef IUIIOM JIOBYIIKU
CpPeJHero I0X0/la — HeoOXOANMOCTH CTPYKTYPHOU MO/lepHH3a-
IIVY TIPOMBIIJIEHHOCTH Y TIOBBIIIEHNS IIPOU3BOANTETLHOCTH.

YpoBeHb NHGIANINY HU3KUH IOYTU BO BCeX CTpaHax. Uzer
CHIDKEHVE HOMIHAJIBHBIX IIPOLIEHTHBIX CTABOK, XOTA 61arofaps
HU3KOHM MHQIAINY OHU Bce ellje OCTAIOTCA BEICOKUMU B peajlb-
HOM BBIpQXXE€HUH. JTO CAEPKUBAET POCT, HY 1, COOTBETCTBEHHO,
JanbHelillee CHIDKEHNEe MOXeT 3TOT POCT IPOCTUMY/IMPOBATh.



Kak 51 y’ke TOBOPWJI, MBI — T€ CaMble IeETPOIKOHOMUKH, /e
BBICOKO€ ITOTpebJIEHNE 3/IEKTPOIHEPTUH, TZIE€ TOPTOBBIE OATaHCHI
B 3HAYUTETHHOUN Mepe BHICTPOEHBI BOKPYT SKCIIOPTa YIJIEBOJO-
pozoB. IIpu 3TOM A0/ BO30OHOBIAEMBIX UCTOYHUKOB — 3TO
B OCHOBHOM THZPO3JEKTPOCTAHIINY, IIPUYEM 3TOT IIOTEHIINAI
B 3HAUUTEJNBHOHN Mepe yXe McueplaH, HoBble KpymnHble ['9C
CTPOUTD NMPAKTUIECKU HETEe, 32 UCKIIOUEHNEM, MOKET OBITh,
OTZEJbHBIX MecT B TOo camolt lleHTpanbHON A3uu. B To xe
BpeMsI COJTHIIE ¥ BETeP /IS TeHEPAIlUU SHEPTUY Y Hac MOKa pas-
BUTBI IOCTATOYHO ¢J1ab0. ECTh JM ¥ KaKOB MOTEHITMAJ TI0 TOMY
XKe conHIy y Poccun — Bompoc oTAenbHbINH. CUUTAETCA, 9TO
y Hac MpoJo/KaeTcsa cybCUANPOBaHUE O TOIUIUBY, C YEM
ZIOBOJIBHO CJIOXKHO COTJIACUThCS, YUYUTHIBASA €T0 I[eHBl y HaC
U B OCTJIbHBIX cTpaHax. [IOHATHOE /ieNo, IO He COTJIacHHI.
HacKoIbKO STOT BBIBOJ, €HACTBEHEH, MHE He BIIOJIHE SICHO.

B IOro-BocTouHoii EBporne B 1es10M IPOZAOIKAETC 9KOHO-
MUYECKHH POCT, 3a UCKII0YeHeM HebOJIbIION IPYIIIBI CTPaH.
B 1es10M 3TOT peruoH ABJIAETCA JOHOPOM C TOUKH 3pEHUA POCTa.
[Ipo6iemMa B TOM, YTO TaM, C OJHON CTOPOHBI, UAET OTTOK
KaJIpOB, CTPaHBI OCTAIOTCSA OEHBIMHU, a C APYyroit — OyZeT mpo-
HCXOJWTb, TIO-BUAUMOMY, YCUIeHne GUCKAIbHOW KOHCOMUAA-
1un, 60pb6a 3a 6e3eGUIUTHBIHN OIOKET, YTO MOXKET CAEPKATh
pasBuTHe.

Ha 3ToM, cOGCTBEHHO, /JOKIaZl 3aKOHYEH. TPaZuIIMOHHO MBI
JenaeM HebobIIIOe TpeyIoKeHue o Poccun. B Poccuu B KOHIlE
ro/ia CUTyalus JOKalbHO yXyJIIUIach, HO OHA HEe OIIPOBEpraeT
B LIeJIOM TeHJEHIINIO K MeZIJIeHHOMY YCKOPEHUI0 5 KOHOMUYECKO-
ro pocra. B npouuiom rogy mMsl monyuuau 1,2%, B 3ToM — OPAJ-
ka 1,8%, eciu He ommbaochk. OCHOBHBIM JpaiiBepOM SIBJISETCS
moTpebyieHre J0MOX03sicTB. [Ipu aToM u3-3a «OIEK+» y Hac
9KCIOPT YK€ He CMOXEeT pa3roHATb 3KOHOMUKY Poccuu.
YYuTHIBasg, YTO IO MOTPEOIEHUIO JOMOXO3SIUCTB MBI TOXE

NPENYYBCTBUE BYPH

ECTh pUCK TOPMOXKEHUSI MUPOBON S3KOHOMUKHU C COOTBET-
CTBYIOIUMH ITpobOIeMaMy TOProOBOro GajaHca ¥ TOPMOKEHHEM
SKOHOMUKHY HAIIMX CTPaH, B TOM YHCJIe [0 KaHaJIaM JIeHEeXKHBIX
nepeBozioB. BAHKOBCKUI CEKTOP OCTAaeTCs C1abbIM MECTOM, XOTS
CUTyallUs B LIEJIOM YJIydIlaeTcs 61arofaps yCHIEHUIO Ha[30D-
HOU TIONUTUKU. B psifie cydaeB ecTb MPo6IEMBI, CBA3aHHbIE
C ToralieHreM BHEIIHETO /I0Jra: B OJIKakiell meperneKTuBe
wiu B 6oJiee OT/JaIeHHOE BPEMs /I CTPaH, KOTOPBIE B MOCIIE/-
Hee BpeMs HaOMPAIOT KPeAUTHI, KOPIOPATHUBHbIE WIH IOCyZAap-
CTBEHHBIE, B TOM YHCJIE CBS3aHHBIE C PA3BUTHEM «[losica U ITyTH».
Kpome Toro, TOBTOPIOCH, PSAZl EBPOTIEUCKUX CTPaH, B TOM YUCTIE
U Hallla, BCTYIWIN B TIEPUO/ AOJITOCPOYHBIX IeMOrpabudecKux
npo6sieM. COOTBETCTBEHHO, OHU BBIHOCATCS BIIEpe], U yXKe He
MePBHIN T'o/l, KAK OCHOBHOW OTPaHUYUTENb SKOHOMUYECKOTO
pocra. Poct, B 0011eM-TO, OyZIeT ONpeAenaThCs TEM, 4TO OyAeT
TIPOUCXOAUTD C TIPOU3BOJUTENBHOCTBIO TPYAA.
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Copoxun: Criacubo 6onburoe, Mutpuii PamoBud. Brl famu
BCEM OCTaJbHBIM IIPUMep YETKOTO COOMIOZEHNUA peraMeHTa.
Kosnery, Mbl TyT B Hayasle IOCOBEIIAINCh U PELIWIH, YTO IIPU-
MepHO 10 MMHYT MBI CMOXEM YZE€IUTh Ha KOPOTKKE BOIIPOCH
JOKJIQJIYUKy U KOPOTKHE OTBETHI, KaK MBI OOBIYHO ZleJIaeM.

[Moxanyiicra.

Bonpoc: [imutpuii PamoBuy, kakoBo Bamie MHeHUe, KOrza
Y IIPY KaKWX YCTOBUAX BCe-TAaKU MOXKET HACTYIIUTD IVI00ATbHBIN
MHUPOBOM KPHU3UC C y4eTOM OueHb aKTMBHOTO POCTa A0JITOBOH
Harpysku, Koropas uMeeT MecTo yxke B EBporne, CoeJUHEHHBIX
[Itatax AMepuky, ANOHUYU U T. 7.7
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BBIIIUIM Ha OTIpe/ie/ieHHOe OTpaHUuYeHNe, CBA3aHHOe C 3aKpe/iu-
TOBAHHOCTbIO, OCTAETCsA BOIMPOC CO CHIKEHHWEM OeHOCTH
U IOTIOJTHUTETBHBIM CTUMY/IMPOBaHKEM MOTpebIeHNs Haubosee
6eIHBIX XO3SHCTB, KOTOPOE He OYZIET COMPOBOXKAATHCSA, BO3MOXK-
HO, pocToM uMnopta. C Apyroil CTOpOHbBI, KOHEUHO, OCHOBHOU
pecypc — 3TO pOCT MHBECTUIUH B OCHOBHOM KaItUTaI.

B 2019 rozy Msl BB Ha 1,2, B 35TOM rofly, BUAUMO, IIOJIY-
9uM HeboJIbIoe yeuneHue. Jlanblie cuTyalus O0yAeT 3aBUCETh
OT TOT0, HACKOJIbKO HaM yZacTcA OCTaTbCA Ha TPAEKTOPUU CHU-
JKEHUS TMPOIEHTHBIX CTABOK U HACKOJIBKO 3 GEKTUBHBIMU KaK
JpadBephl POCTa OKAXKYTCA HAL[IPOeKTHl. CaM 1o cebe pocT rocy-
JAPCTBEHHBIX UHBECTUIIUN — J[eI0 Xopollee, HO BONIPOC —
HACKOJIbKO OHM OYZAYT IMOAXBaueHbl YaCTHBIM CEKTOPOM. BoT

Ha 3TOM A 6I>I, HaBE€pHOE, 3aKOHYUII.

Benoycos: Ilo HamuM oueHkam, 2020 rojz, ckopee Bcero,
MpoZIeT HOPMaIbHO. 30HOMU yXKaca sABisgeTcsa Kurai, KOTophii
OJJHOBPEMEHHO C03/laeT CIIPOC /I 3[0POBEHHOTr'0 KycKa MUPO-
BOU DKOHOMUKH, obecreyrBaeT oTpebieHne Apyroro 340po-
BEHHOTO0 Kycka 1 uMeeT oz 300% BBII gonrosoit Harpysku.
[TpyyeM 3TO He IOTOMY, YTO OHU BeJU HelpaBUIbHYIO [IOJUTU-
Ky: OHM Kak pas JIIOZU O4eHb YMHBIE. DTO Pe3yJibTaT paspylle-
HUS TOW CUCTEMBI INIOOATBHBIX MCOATaHCOB, KOTOpas MpoIUIa
IoCsle BHIXOZA U3 TIpeAbIAylero 6onpmoro kpusuca. Torza
KuTaii Havasn BbICTpauBaTh MOZeNb caMOQUHAHCUPOBAHUSA
pocTa He 3a CYeT 3aeMHBIX, a 3a CYET COOCTBEHHBIX PECYPCOB,
a ltaTel Havaau peMHAYCTpPUANIU3ALUI0, U 3TO IPUBEJO
K OBICTPOMY HaKOIUIEHHIO J0Jr0B. B 2020 roZly Mbl HETIPHUSATHO-
cTelt He BUAWM, U OllepeXalouii MHAUKATOp MUPOBOTO KPU3H-
ca 9TOro He ToKasbiBaeT. Ho 0H HeKoTopoe BpeMsA Hasaz OTIUI
OT II0JIa ¥ ME/UIEHHO, HO BEpHO pacTeT. OObIYHO 3TO 3HAYUT, YTO
30Ha HempuATHOCcTel — 2021-2022 roz. f He o4eHb IOHKUMAIO,
KaK MbI MOKEM BBIUTH U3 HAKOIIEHHBIX (UHAHCOBBIX POOIEM
6e3 kpusuca. Jlait 60r, YTOOBI KPU3UC OBUT IIMKIUYECKUM, KOTO-
PHIH IPOCTO CpeXeT AOJTH U HEMHOXKKO ITOPOHAET PBIHKHY, a He
CTPYKTYPHBIM, 6e3 IepebaTaHCUPOBKY MUPOBOT'O XO3AHCTBA.
COOTBETCTBEHHO, B CIydyae KOPOTKOro Kpusuca — rze-to 2021-



2022 rop v rze-To, Kak Bcerza, Ha 18 mecsleB IIIOC-MUHYC 3.
B mpuHIMITE, MOXKHO AyMaTh O Oojiee JOITUX U Oosee TAKEbIX
HCTOPUSAX, OCOOEHHO eCTU MOMPOOYIOT BEIXOAUTD 32 CUET green
economy, HO 3TO UCTOPUsA COBceM OTAenbHasA. KopoTkuii oTBeT
BOT TaKOM.

Copoxun: Criacu6o. [Toxxayiicra, KOJUIEr .

NPENYYBCTBUE BYPH

Bonpoc: Y Mensa npoctoii Borpoc. CKakuTe, OXKanyncra,
KaKye OTpaciu Bel cunTaeTe caMbIMU BaXKHBIMU ZJIS1 SKOHOMU-
YecKOoro pocTa, NIOMHUMO TONJUBHO-3HEPTeTUUYECKOTO
KOMILIeKca?

Benoycos: CmoTpuTe, Kakas y Hac cefiuac cuTyanud. Y Hac
B CHJIY OOCTOATENBCTB, B CHILY SKOHOMHYECKOH ITOJIUTHUKH, B CHULY
yCTPOWCTBA BHENIHUX PHIHKOB TOPTOBHIN OanaHc, MpUOBUIb
U DKOHOMMYECKUH pocT cKoHLeHTpupoBaHel B TOK. Takas
cuTyanus HaMm 6oJbine 1,5%, 4To Ha3bIBaeTCsA, MIPU XOPOIIei
norofie He Aacrt. /la ¥ TO AacT MeHblle, IOTOMY 4TO M3-3a Orpa-
HuueHU! «OITEK+» MBI He MOJKEM CBOOOJIHO 3KCIIOPTHUPOBATH,
IOTOMY YTO HaM HY)XHBI BBICOKHE IIeHbl Ha HeDTb. fI Bo BpeMsa
IIpe3eHTalluy Jesial MOIUTUYeCKUe OTOBOPKYU U IIOKJIOHHI, HU
B KOEM cjIy4yae He 3aHUMafacCh aUIIo3uAMU. MBI HaX0AUMCA
B cutyaiuu CoBeTcKou Poccum 20-X ro/IoB, Iie camasi BaXKHas
OTpacyb X035IHCTBAa — CeNbCKast, HO ObITh IOKOMOTUBOM OHa He
MoxxeT. HanbospIuii MoTeHnan pa3BUTUA, BUANMO, CBA3aH
C MAIIMHOCTPOEHUEM, IIOTOMY YTO U3 CTPaH, UMEIOLUX PasBU-
TYI0 IPOMBIIIIEHHOCTh, Pa3BUTOE MAIIMHOCTPOEHHUE, MBI
ABJsAEeMCA caMOU He dKCHOPTUPYIOIel cTpaHO! Mupa. Msl
IBITATNCh HalTU cebe aHamor. PUINNNUHEL UMEIOT GOJIBIIYIO
J0JII0 dKCropTa. JlafHo, 3TO pa3BUBaLasAcA CTpaHa, Helpa-
BWJIBHO ee OpaTh. Kutaii — 6osbie, 0xHast Kopes — 6osnbiie,
I'epmaHusa — OosbIme.

Copoxun: [loctuHayctpuanbHasn ['epmanus.

Benoycos: T'epmanus, KcTaTu, uHAycTpuanbHad. OHU pac-
CKa3bIBAIOT BCEM, KaKMe OHU IOCTUHAYCTpHUAJbHBIE, HO
Ha caMoM /iejie 3TO KpyTHas UHAYCTpUalbHas JepKaBa.

Pe3ko BUZHO, YTO MBI BHe 3TOH cHUTyauuu. IIpu 3TOM MBI
ABJIIEMCS OZIHOM U3 CTPAH C HaMeHee CHIIbHOU CHCTEMOM MO/~
JIePXKKU DKCIIOPTa. Y Hac J0JiA J0JIapOB, IPUXOAALINXCA Ha e/IU-
HUIYy HECBIPbEBOT'O ¥ HEBOEHHOTO 3KCIIOPTa, TOXKe HUXe. BoT
9TO NEPBBIN CUIBHO HeZ0OIeHeHHBIN TOBap, HeJ00lleHeHHas
rpylna — MalliHOCTPOeHUe U OTPACIN OKOJIO HETO.

Cyzsa 1o BceMy, €CThb 3anachl B MeTAUTYPrUU U XUMUU —
B OCHOBHOM JIOTIOJIHAIONAA TPOAYKIUA. f B JaHHOM ciydae
MOJTb3YIOCh MeToZonorrel XaycmanHa — Kinunrepa. Ecte uccre-
[IOBaHMA, U MBI B IIeHTpPe 3TUM aKTUBHO 3aHUMAalIHUCh. B Mmupe
€CTb NPAaKTUKa: €C/IU CTPaHa aKTUBHO 3KCIOPTUPYET CaMOJIETEL,
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TO OHa OOBIYHO BHIBO3UT KOMIUIEKTYIOLINE U aJIOMUHUEBBIH
JIMCT. A eIy KCIOPTUPYET aBTOMOOHIIH, TO 9TO ONATh-TAKH
3aIr9acTy ¥ TOHKUH ITpoKaT. BOT MBI Takol KU3HBIO HE KUBEM.
MBI eciii BLIBO3UM, TO JIETUPYIOIIYIO IPOAYKIMIO. MBI BOT 3TOU
106KOH, IIyCTh OHA U He CYIIEPTEXHOJIOTUYHAA, He 3aHUMaeMCH.
Bropas 3oHa — 3T0 3KcnOpT XaycMaHHa — KimHrepa (skoHo-
MUCTEHI, CO37laBIINEe METOOJIOTHIO SKCIIOPTHOTO TOTeHI1aNa)
B CpeZiHe- ¥ He OYeHb TeXHOIOINYHBIX cdepax. Tam 3amac ecTb.

U TpeTbe — 3TO CO3ZaHME HOBBIX PHIHKOB. EC/i TOBOPUTH
0 cTpaTeruy, aTo ropusoHT 2020-2021 roga, ato 3-5 seT. A eciu
roeoputh 0 10-15 rogax, To B MUpe, [0-BUAUMOMY, OyZeT CKa-
YOK Pa3BUTHA HOBBIX PHIHKOB. DTO DBIHKU, CBA3aHHBIE C CETe-
BBIM NPOU3BOACTBOM, OECIUJIOTHBIM TPAHCIOPTOM U T. A.
Ha aTux prlHKax ceifuac HUKOTO HET WM MOYTHU HUKOIO HET.
Hawm Kurail nokasas, Kak Ha pPbIHOK, 3aCTaBI€HHBIN JPYTUMU
MIPOU3BOAUTENIMHY, T/ie, B 0OIIEM-TO, HE IPOTUCHYTHCSA, OHU
IIPOTHUCKUBAIUCH Pa3 3a pa3oM: U ¢ Huawei, U ¢ Tpy30BUKaMy,
U C XKeJIE3HOJ,0PO>KHBIM ITOZBHKHBIM COCTaBOM. MBI OKa3blBaeM-
cAd B CUTyalluu, KOorjJa B MHpE€ BO3HHMKAWT TpeX-
YeTBIPEXTPUJIJINOHHBIE HOBBIE PBIHKH, IO OIleHKaM Boston
Consulting Group, Ha KOTOPHIX HET CHJIbHBIX UTPOKOB, €CTh
TOJIBKO 3asaBieHuA. Eciu Mbl Tyza 3atizieM ¢ 3-7%, 3TO yxe
JeCATKA MWUINAPJ0B 5KCIIOPTa. Sl He rOBOPIO, YTO MBI 3aXBaTUM
TaM BCe Y YTO Ha HAIIMX 'PY30BbIX OECIMIOTHUKAX OYZET e3UTh
Becb MUp. Becb Mup MBI He 3aXBaTuM, HO 5% MHUPOBOIO PBIHKA-

TO MOXKEM.
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Copoxun: Criacr60, KoJuierd. Mbl [IepexoAnM K HaIlel auc-
Kyccud. f gymaro, Mbl HAUHEM 3TY AUCKYCCHIO C BBICTYILUIEHUS
3aMeCTUTeNs JUpeKTopa MHCTUTYTa HapOAHOX03SIHCTBEHHOTO
MIPOTHO3UPOBAHUA — HY, KOJIb CKOPO TOBOPUM O MPOTHO3aX —
Anexcanzgpa Anexcanzposuda IliupoBa, BceM XOPOIIIO U3BECTHO-
ro. Tem GoJiee YTO UX UHCTUTYT HEJABHO JIFOOE3HO TIPEZOCTABII
CBOU TPOTHO3 — MpaBia, He COBCEM MUPOBOU SKOHOMUKH, HO
B TOM YHCJIe TAM Y BaC MUPOBBIE TIOKA3aTENH €CTh.

IIupos: Bonbinoe cnacubo, [imurpuii EBreHbeBud. 1 Kak-To
He pacCYMThIBaJI, YTO MHE IIPUAETCA FOBOPUTH NIePBLIM IOCTIe
JOKJIAYUKA. ..

TyT, Ha MO¥ B3IUIsiZ, TpobsieMa B ueM. MBI paccMaTpHUBaeM
IIPOrHO3, U HE CEKPET, YTO C KOJUIEraMU OBOJIBHO TECHO B3aU-
MozelcTByeM. [IporHo3 paccMaTpuBaeTcs Kak cucTeMa HEKOTO-
PBIX B3aMMOYBA3aHHBIX runore3. HaMm 3To Hy»XHO JJd TOTO,
4TOOHI C/Ie/IaTh HEKOTOPbIA KOHCTPYKTUBHBIN OTCHUT K 9KOHOMU-
YeCKOU TOMUTUKE IS TOTO, YTOObI cpOPMHUPOBATH TAKYIO DKO-
HOMMYECKYIO TIOJUTHUKY, KOTOPAs MO3BOJAET HAaM JOOUTHCA
KaKoro-To pe3y/bTara. B JaHHOM ciIy4ae, ecii Mbl TOBOPUM IIPO
MUPOBYIO 3KOHOMUKY U TO, KaK OHa IIpeJCTaBleHa, 3TO B HEKO-
TOPOM CMBICJIE ATAPMUCTCKUM JOKYMEHT, HO TyT KOJIUYeCTBO



pobsieM ropaszio 60JIbIle, YeM BO3MOXKHBIX peleHwuit. C Apyroit
CTOPOHBI, ECJIM MBI BCEPhE3 TIOCMOTPUM U Ha Pa3BUTHE MUPOBOH
SKOHOMUKH, U HA Pa3BUTHE POCCUUCKOM SKOHOMUKH, TO, KOHEY-
HO, Pa3BWIKH MPUCYTCTBYIOT, HO 5 OBl He CKa3aJl, YTO CUTYaI[Us
ZIOBOJIBHO TsDKEJas.

NPENYYBCTBUE BYPH

[Ipexxzae Bcero, moyeMy BO3HUKAIOT TaKUe JKeCTKUE IIPOTHO-
3bl, ¥ MBI BUZIUM, YTO ceiidac 3To obcykgaercs U Ha JJaBOCCKOM
¢dopyme? [ToToMy 4TO, AEHCTBUTENBHO, B MUPOBOM 3KOHOMUKE
MPOU30IIeN oNpeseNeHHbIH cioM. OT cuTyanuu, Korga 6suia
rI00anu3arys, KOTopas epMaHeHTHO Pa3BUBaIach, MbI ITE€PeI-
JIU B CUTYallMI0, KOTZAa MUPOBas 5KOHOMUKA BXOJUT B CTAJUIO
perrnoHanusanuu. bosee Toro, sTa pernoHanu3anusa NOALepKU-
BaeTcd, C OZHOM CTOPOHHI, PeUHAYyCTpUanu3anueil B pa3BUTHIX
CTpaHax 1o KOHTYPY BBICOKUX TEXHOJIOTUM, a ¢ IPyrol — TeM,
yro Kutali n3bpas 3KCMaHCUOHHYI MOJeNb, KOTOpas
OCHOBBIBAeTCS He Ha pacUIMPeHUHU NpeIoKeHNs, a Ha paciliu-
PEeHUU cIIpoca Ha IPOAYKIUI0, KoTopas NpousBoguTca B Kutae.
U 3T0 TOXKE, COOTBETCTBEHHO, ABJIAETCA OTPAaHUYMBAIOMINM haK-
TopoM. [leficTBUTENIBbHO, 3TO O3Ha4yaeT, YTO TEMIBl pocTa
B OTZIE€JIbHBIX KPYITHENIINX CTPaHax MUPOBOM S3KOHOMUKY OYAyT
CKHUMAThCS, TO €CTh AUala30oH pa3phiBa IoKasaTejael TeMIIOB
pocra 6yzeT MeHblIle, U, COGCTBEHHO, B 3TOM COCTOUT BCS TPO-
6rema: Kak OyzeM KuTh? DT 6yZIeT BO3MOXKHO Yepe3 10-15 seT.
Ho ecsin MBI roBOpUM 11po 3K0HOMUKY 2020 roza, 4To MBI CErofi-
Hs 00CYK/Ia/I, TO, Ha HAII B3IJIAZ, Te€ COOBITHS, KOTOPbIE TIPOU-
30IIJM TOCJAe TNOANMUCAHUA cAeJku Mexay Kuraem
u CoezauneHHbiMu llITaTaMu, OKHBI CUIBHO COKPATUTh 3TOT
asapMUCTCKUi Hanop. [ToToMy 4TO Bce TO, YTO MBI BUAUM, TOBO-
PHT O TOM, YTO, C OZHOU CTOPOHBI, OIIEPEKAIOIIIe UHANKATOPHI
pasBurus EBponeiickoro Coto3a, Kuras u CoeuHeHHBIX [1ITaTOB
KaK MUHHAMYM F'OBOPAT O COXPaHEHUU TEKYIINX TEMIIOB POCTa,
a ¢ Ipyroif — OHU, CKopee, Jake CBUIETENbCTBYIOT O HEKOTOPOM
YCKOPEHUU 3KOHOMHUUYECKOTO POCTa BO BTOPOU MOJOBUHE
2020 roga. Co BTOpPOH CTOPOHBI, 3T UCTOPUSA C TOPTOBO-3KOHO-
MudeckuM KoHQaukToM Mexay CIIA u Kuraem, mo Hamum
OIleHKaM, BblWIa He OZIMH U He /iBa NPOLIEHTHBIX IIyHKTa U3
MHPOBOM d3KoHOMUKH B 2019 rozxy, a zo 0,5. 3to mHoro. U eciiu
3Ta UCTOPUS KaKUM-TO 00pa3oM MPEKPATUTCA, TO 3TO OyZeT
Ba)XHBIM (aKTOPOM, MOAAEPKUBAIONIIM MUPOBYIO 3KOHOMUYE-
CKYIO IMHAMUKY.

Tenepb, eciu MBI BCIO 3Ty CUTyalMI0 TPaHCIUPYEM
Ha Poccuio, To 37iech MBI I0JKHBI CKa3aTh, 4TO, K COXKANIEHUIO, Te
TeH/leHIIUU, KOTOPble CBA3aHBl C MUPOBOM 3KOHOMUKOU
Y C Hallell HallMOHAJIbHOY S5KOHOMUKOMU, CUJIbHO pacxogArcs. To
ecTh MpobieMa COCTOUT B TOM, 4To HaM K HoBomy rozy PoccraTt
TIPeToHEC OYePeIHON MOZIAPOK B BH7IEe IEPeCMOTpa JMHAMUKY
BBII, 0OCHOBHBIX 32/IEMEHTOB KOHEYHOT'O CIIpoca. YTo e MBI TaM
yBUZenn? A TaM MBI YBU/IEN TO, YTO TOBOPUJIOCH HA MPOTAXKe-
HUU JIBYX JieT. EZINHCTBEHHBIM peajbHBIM IpaiiBepoM SKOHOMU-
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Tenepb mpo MHBeCcTUIUU. MBI BceTZa B OCAeJHUE TOAbI
TOBOPUM, YTO UHBECTULIUYU — 3TO BaXKHEHNIINI 371eMeHT TIOBbI-
IIeHU s S5KOHOMUYEeCKoU AnHaMuku B Poccuu. Ho 6esa B uem?
Beza B ToM, 4TO Z0 TeX IIOP, II0OKA MBI He UCIOJIb3yeM Te MOIL-
HOCTH, KOTOPBIE Y HaC YK€ CO3/laHBbl, [IOKa Y HaC He BO3HUKHET
crpoc (a 50% cnpoca y Hac — 3To moTpebieHre JOMAIIHUX
X035MUCTB), K COXKaJEHUI0, HUKAaKUX UHBECTUIIUN He OyIeT.
U Te HOBAI[UM, KOTOPBIE €CTh U B HAIlMOHAJbHBIX IPOEKTAX,
Y B IIOC/IeJHEM IIOCJIAHUU Npe3uzieHTa, TOBOPAT, YTO, K CoXKa-
JIEHUIO, Yepe3 roCyZlapCTBeHHBIN CIIPOC MBI CUJIBHO He IIPO/IBU-
HeMcs. Eme pa3s: 0,6 IpOIeHTHBIX TYHKTOB — 3TO MaKCUMYM,
YTO HaM /Ial0T HalJMOHA/IbHBIE IIPOEKTEL. 1 nociejH1e NHHOBA-
LMY NIpe3n/ieHTa — 3To TAe-To npuMepHo 0,1. To ecTs emge pas:
y Hac mpobyeMa B TOM, YTO MBI HE TIOHUMAEM, YTO CAeIaTh
c moTpebsieHneM HaceneHUA. Tex Mep, KOTOpPBIE MBI ceifdac

yeckoro pocta B 2017, 2018 u 2019 rogax 6110 moTpebieHne
JOMAIIHUX XO3:IUCTB, eIMHCTBEHHBIN pa3, B 2018 roay, aTomy
bakTOpy MOAAEPKKY OKa3bIBaJI YUCTHIHM SKCIIOPT, ¥ YTO MHBECTH-
1un, ocobeHHo B 2018-2019 roay, HaxoAATCs BOOOIIe Ha HyJTe-
BOM ypoBHe. fl BcnoMuHarw Haum guckyceuu 2018-2019 roza.
Korza MBI TOBOPWIH IIPO TO, YTO SKOHOMUKA Mepelia B PeXKIM
MIPOCTOT'0 BOCIPOU3BO/CTBA, TO, TO-BUJUMOMY, €CJIU HYJIEBbIE
WHBECTHUIMH, eI MTPAKTUYECKU HUYETO HE POCIIO, eC/IU Y Hac
OBLTH TOJIBKO OTpaHUYEHHbIE CEKTOPA, T/I€ MBI YTO-TO BKJIAZbIBa-
JIVL, TO 3TO — MPO€eJIaHNEe OCHOBHOTO KAWTaIa, 3TO 3HAYUT, YTO
MBI la’ke He BOCCTAHABIMBAIN T€ OCHOBHBIE MOIIHOCTH, KOTO-

pble y Hac ObLIH.

IIpUHAIN, HEJOCTaTOYHO.
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Copoxun: Cracubo. Enena BragumupoBHa IlaHuHa, WieH
KomureTta ['ociymbl 10 MeXAyHAPOAHBIM JieslaM.

Ianuna: Hy 4to %, Xopomasa Tpaguuud, 4To OOH genaer
Takue Jokaajbl. Ho TeM He MeHee, Ha MOM B3IVIAJ, MOXET
OBITH, [OKJIAaJZ U HOCUT aJapMUCTCKUI XapaKTep, HO 3/IeCh,
MHe KakeTcs, IpUYNHA U CJIe/ICTBUE MTOCTaBJIEHbI He Ha CBOU
MecTa. BeZib ecsii Mbl TOBOPUM O TOM, UYTO IPUUUHOU TeX KpU-
3UCHBIX fABJI€HUHN, KOTOPBlE CerofHA MPOUCXOAAT B MUPOBOU
SKOHOMUKeE, AABJIAITCA TOProBble BONHE U 3aKpeJUTOBAH-
HOCTb psifla CTPaH, TO, Ha MOU B3IJIA/, 9TO KaK pa3 CJAe/CTBUA,
a He npu4uHel. CJIeJCTBUSA TOTO, YTO, IO-BUAUMOMY, Ta 1ube-
pasibHasA 9KOHOMUYecKas Mo/iesib, B KOTOPOU cerofiHsA pa3Bu-
BaeTcs BCS MUPOBas 9KOHOMUKA, yKe moTepresna $puacko.
U 4yeMm fasibiiie MBI He 6yZeM 3TOr0 3aMedvaTh U MPU3HABATh,
Bkitouas OOH, Tem GoJibiie y Hac 6yZeT 3TUX KPUUCHBIX
sBaenuit. Eme B 80-x rogax XX Beka MBI yKe BUIENU BHIPOXK-
JeHUe KanuTajau3Ma, ¥ OCHOBHBIM HUCTOYHUKOM MPUOBIIN
B 3TOM KOHOMUKE CTalu QUHAHCOBBIE CIEKYAALUU. ITO
cTajso ofAHOM u3 mpuuuH kpusuca 2008-2009 rogos.



CmoTpure, cerogusa 98% ¢GUHAHCOBBIX ONMEpAIUil HOCAT CIie-
Ky/IATUBHBIN XapaKTep, IPUYeM U/eT Nepen30bITOK KaluTa-
Ja B QUKTUBHBIX, HO OXOAHBIX chepax. DUKTUBHBIX — 3TO
TeX, KOTOpble HUYero He CO3/al0T, HO 3aTO IPUHOCAT JOXOZBL.
To ecTh AeHbru He paboOTaOT HA peabHOE MPOU3BOACTBO,
Ha UHHOBALlUY, HA HAYKYy U T. Z.

NPENYYBCTBUE BYPH

Boobie, HyxHa HOBasg ¢puiocodpus U, COOTBETCTBEHHO,
HOBBIE U3MepHUTenu. MBI Ipozio/KaeM U3MepATh 61arococTos-
HUE TOU YUIN WHOH CTPAHbI BAJIOBBIM BHYTPEHHUM IIPOAYKTOM,
BBII. Yro Taxkoe BBII? BBII oTpakaeT TpaThl, HO HUKAK He 6ia-
TOTIONyYHe TOW WIN MHOM cTpaHbl. EAMHCTBEHHOE, YTO U3Meps-
eT BBII, — 3T0 CKOPOCTb, C KOTOPOH IeHbI'! ABUXKYTCA B 9KOHO-
MuKe. UTOOB YXOAUTH OT BCEX 3TUX NapajurM, HYXKHa
ZIeiCTBUTEbHO OYeHb cepbe3Has MO/IBI)KKA B 9KOHOMUYECKON
HayKe, a 3TOT'O CEro/HS He NMPOUCXOJUT, IOTOMY YTO ellle
[IeIal0TCs MHOTHE OUeHb Cepbe3Hble SKOHOMHUYECKHe OMUOKH. S
BIDXY, YTO Yachl TUKAIOT, HO TeM He MeHee f BCE-TaKU HBIPHY
K Anamy CMuTy. CMUT UCXOAWT U3 COBIIaZIeHUsA I'PaHUl] PhIHKA,
3aKoHa ¥ Mopanu. Meicib CMHUTa HUKOTZA He NoAJepKUBajIa
r7106aTbHBIN KalUTaNIN3M TPAHCHAIMOHATBHBIX KOPIIOPAUH.
[Totom yxe [3Buz Pukapzo, yueHUue KOTOPOTO B3N CETOZHSA
Bce BTO u MB® kak MHCTUTYTHI U BCe HAIIW TJIOOATUCTHI B 3KO-
HOMMKe. OH UCXOAWI U3 HEIOZABIKHOCTH KaluTala U TpyZa.
A B yCJIOBUAX Ke CBOOOZHOTO ABIIKEHUA KaIlUTaNa, YTO MBI
MMeeM CerofH:d, BCerzja BRIUIPhIBAET CTPaHa, KOTOpas UMeeT
abCcoMoTHOE IpenMyIecTBO. KTo nMeeT abCcomoTHOe Ipenmy-
I[ECTBO, MBI BCE CAMU 3HAaeM, B TOM 4ucie 6rarogaps bperTon-
Byzckoli cucteMe U o1apy Kak pesepBHoi BamtoTe. Ho ceroz-
HA 9TO, BO BCAKOM CJIy4Yae, IPUXOAUT K CBOEMY JIOTUYECKOMY
3aBepIIeHNIO, U CerofHA IevyaTaHue Zjojulapa yxe He IPUHOCUT
pocTa MHBECTULVH, He TPUHOCUT POCTa SKOHOMUKU. TO eCTh MBI
CTOUM ellle Tlepesi He0OX0AUMOCTbIO HE TOJNBKO BBIPAOOTKU
HOBOI 3KOHOMMYECKOU TEOPUH, HO U Iepe]] He0OXOAUMOCTHIO
B paMKax 3TOM HOBOW 3KOHOMHUYECKOW TeOpHUH BhHIPabOTKH,
BUIUMO, HOBBIM pe3epBHOU BaniOTH. He cy4allHO cerofHs
MHBECTHUIIUY YXOIAT B 30J0T0. Ho, MOXKeT OBITh, JaXke He NHBe-
CTUIIMM, @ UMEHHO KaK CIlocob coxpaHeHus kKamuTana. dTo
Ha3BIBAETCS, TIEPECU7IETD.

Yto eme xoTesna ObI CkazaTh. [lociaesiHee, YTO MOTY CKa-
3aTh, — I10 Hallleli cTpaHe. Halra cTpaHa HaXOAUTCS He B BaKy-
yMe, ¥, ECTECTBEHHO, MbI HE MOJKEM He UCIBITHIBATh Ha cebe
BCIO Ty CUTYaIWIO, CBA3aHHYIO C 3aKaTOM OJHOU MOJENH, TEM
GoJsiee UTO B paMKax mepexozia K HOBOMY TEXHOJOTHYECKOMY
VKJIaZy HOBas He IOABUIACh. YeM cKopee MUPOBOE 3KOHOMHU-
YecKoe COOOINEeCTBO, ¥ Hallle B TOM YKCJIe, BEIpabOTaeT HOBbIE
MeXaHU3MBbI, HOBYIO 9KOHOMUUYECKYIO TEOPUI0, KOTOPAs MOXKET
MOCTYXUTh OCHOBOM peasbHOM MPaKTUKU X03AHWCTBOBaHUA,
TeM OBICTpee MbI BBIHZIEM U3 KPU3UCHBIX ABICHUH.
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Bo-TiepBBIX, O MUPOBBIX TpeHZaX. AGCOTIOTHO COTJIaCEH
¢ AnekcaHZpoM AJeKcaHZpOBHAYEM, YTO Mbl UMe€eM IepeIoM
106aTbHOTO TpeH/a I0baTN3aluy, HO X0Uy 3aMETUTh, UTO,
MIOCKOJIbKY MHE OOBIYHO MPUXOJUTCSA UMETB JIeNIaTh C AJTMHHBIMU
Y OYeHb UIMHHBIMU CTATUCTHYECKUMU PSIAMU: €CJTU MBI OyZeM
OTC/IEXKUBATh AUHAMUKY ¢ Havana XIX Beka (Hy, C Havaia HeT,
mosyuutcss — ¢ 1820-ro), To, BOOOIIEe-TO, UK TI00aTU3aINK
OBbLTH JOCTUTHYTHI Ja)Ke He TIPU Hac, a B 1913 rogy. 3o koseba-
TeJIbHBIN mpoljecc. VIMeeT 1 OH BHYTPEHHIOI0 MEXaHUKY 3TUX
KosebaHW, UIN 3TO OTPAXKeHUEe COUEeTAHUS I[UKIMYEeCKUX
CTPYKTYPHBIX KPU3UCOB, OOJNBIINX BOJH, TEXHOTOTMYECKUX
CIBUTOB — CITIOPHBIN BOIIPOC.
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Copokun: Cracubo. Anexcanap AneKcaHZpoBuY AysaH,
JeKaH 3KoHOMHU4YecKoro ¢pakynbrera MIY.

AysaH: YBaxaeMble KOJUIETH, BOOOIIe, KOHEYHO, Ha 3Ty TEMY
JydIIre MOU KOJUIETH 1Mo GakyrbTeTy — W AJNEKCaHIpP
Anexcangposud Illupos, u AHgpeit Hukonaesuu Kiemau,
u Cepreii AnekcanzipoBuyd AQOHIEB — BBICKA3ATKCh, TIO3TOMY
A TOBOPIO B IaHHOM CJIy4ae ¢ TOUKU 3peHUs CBoel crelpanmsa-
IIUM KaK MHCTUTYIIMOHAIBHBIM 3KoHOMUCT. Eciu mo3BosuTe,
g OBbI CcZleas ;Ba OCHOBHBIX IPUMeYaHHA U COOOPaKEHHs MO0

TOMY, 9YTO AOKJIAABIBAJIOCH X YTO 'OBOPWJIOCH.

I, HaTpUMep, CYUTAIO, YTO TYT MMEET 3HaYeHUe TEHAEHIIUSA Ipa-
BUTAIH, KOTOPYIO MOPOXKAAET SKOHOMUKA, U KYJIbTYPHOE Pa3HO00-
pasue, KOTOpPOe He MO3BOJIET HalaXKMBaTh COOTBETCTBYIONIAE MeXa-
HU3MBl KOOPJAWHALMHU, MOSTOMY B OIpe/ieieHHbie MOMEHTHI
HauMHaeTcs Kak Obl 006paTHbIM 0T/InB. Kakoii U3 3Toro BLIBOA? MHe
KaKeTCsI, YTO MBI JKUBEM B OIIpeZieIEHHOM (a3e MUPOBOTO TpeHZa.
[Toka He BUAHO, 4TOOHI 3Ta da3a mepesoMuiach. JeiCTBUTETHHO,
GyzeT pernoHanusanus, 6yAyT HapacTaTh TOPrOBbIE BOMHBI, TIPOTEK-
LIMOHUCTCKKE Mephl U 6apbephl. U camoe TiaBHOe B 3Toi dase: Tpo-
TEKIMOHU3MY He Ha/IO IPEISITCTBOBATh, €0 TYT Ha/lo TPAKTUKOBATb.
CaMoe BayKHOE — He ZIOUTPAThCs 10 TOpsTYeil BOMHBI, IOTOMY YTO
JBKIBI B 3TUX (azax CIyIaivch MUPOBBIE BOMHEL. VICKYCCTBO KOpa-
6J1eBOXKIEHYIA TTPY IPIIVIBE U OT/IMBE — pasHoe. Tak ke KaK ¥ MUPO-
BbIe BOWHBI, X0Uy 06paTUTh Ballle BHUMaHue, pa3Hbie. [lepBas Mupo-
Bas BOWHA He MMeJa CTPaHbI-aTpeccopa, TaM Bce GBUIO TOpaszio
CJIOJKHEE, TaM BCEr0o-HaBCETo IPABUTEIbCTBA 3aUTPAUCDH B PA3TOHKY
CBOMX 3KOHOMHUK. BOT 3TO IyIaBHas OMacHOCTh. B 0Z/HOM He corJia-
IIYCh C KOJUTETOH U Te3KOH AleKcaHApOoM AJIEKCaHAPOBUYEM: 5 HE
JIyMalo, 9YTO aMepPUKaHO-KUTANCKasa TOProBas BOMHA PEKPATIIACh.
MHe kaxeTcs, 3T0 Booblile He TOproBast BoiiHa. ToproBast BoiHa —
TOJIBKO 4aCTh TEXHOJIOTMYECKOH, TEOIIOIUTUYECKOM, OY€Hb CJIOKHOMN
KapTHUHBI, I7e, TI0Ka He BOSHUKHET HOBast KOMOMHAIMA MUpa, 3Ta
IITyKa He peruTcs. [103ToMy AyMato, 4To 3TOT GaKTop GyAeT OnaTh
paboTaTh OTpuIaTeIbHO. Koria mpepBeTcs nepeMUpHe, 51 CKa3aTh He
MOTY, HO IPAaKTUYECKHU YBEPEH, YTO OHO MIPEPBETCS.



Teneps, kosteru, npo Poccuto, IOTOMY YTO MHE 3TO KaK-TO
nHTepecHee. KOHEYHO, TEMITBI, KOTOPBIE IPOIHO3UPYIOT Jaxe
B ONITUMHUCTHUYECKOM BapuaHTe (TaM caMbIM ONTUMHUCTHYE-
CKUM M3 3TUX MaTEPUAJIOB OBLIO, TO-MOeMY, 2,2%), MeH ITyTa-
0T BOT B KaKOM OTHOIIeHUU. Hazo co3HaBaTh, 4TO TEMIIBI
0-pasHOMY paboTaIOT B CTPaHaX C pa3HBIMU UCTUTYIIMOHAIb-
HBIMU cucTeMaMu. Eciu cyauth o Poccun, To, eciu 6path
HyJIEBBIE TOABI, KOT/ZA Y HAC HAYMHAIX 3aMETHO pacTy peaslb-
HBIEe J0X0AbI HaceneHus? Korga Temn 6611 Bhie 3%. Hike 3%
MBI [T0JTy4aeM NapaZioKcaabHYI0 Ha MepBbli B3I/IA/ AUHAMUKY,
KOIZla 9KOHOMUKA pacTeT, a peaJbHbIe JOXOABl HaCENIeHUA
mazaioT. M 910, s OB CKasas, OueHb OIacHas JOByIIKa. YTo
nosyyvaercA? [lonydaeTca, 4TO AA 3HAYUTENbHBIX CI0€B
BU/IHO, YTO I'Zle-TO IIPOMCXOAUT OXKUBJIEHUE, I/le-TO BECHA,
a B IIO/IBaJIaX-To ellle 3MMa, ¥ 3Ta 3MuMa IIPoJoJKaeTcs, U A IoKa
He BUXY, KaK CABUHYTb peajbHbIe JOXOAbl HaCeJeHUsA pU
TaKUX TeMIIax pocTa.

Janbiite HaYMHaeTcs mpobaeMa BbI60Opa, YTO 1esiaTh, KAKUM
obpasoM 3aKavaTh [IeHbTY BHU3: MBI ceifyac, COGCTBEHHO, 3TO
v HabmoaeM. Bce BapuaHThI He 04eHb xopoir. HpaBures iu
MHe BapuaHT cHATUA HA®DJI ¢ HokHUX ciioeB? HeT, He HpaBUTCA,
HO A AyMalo, 4YTO OH CaMBblil olepaloHaIbHbIHM, TOTOMY YTO
TPAHCIIOPTUPYIOTCA Ty/A A€HBIH € OONBIINUM TPYZOM — TOT/A,
MOXKeT, He 3abupath oTTyza? [pyroii BApHAHT — COIMATbHBIE
IporpaMMEL. Toxke He OUYeHb XOPOIIIO: MaJIBbIi IPOIEHT 0XOAUT
[0 peaJibHOTo oTpebuTess. U1 3Ty AuieMMy Hazlo HPOZAOKATh
o6xymbIBath. [IpaBaa, yBaxkaemslit Jimurpuii EBreHbeBuy?

" IEHCHOHEPOB.

Pennuwxa: Ha 9% yiuesn.

Copoxkum: 3To 4 3Hatw. [la, Ha 9%. A peanbHbIE JOXO/BI BAPYT

BBIPDOCIIN.

Aysan: Pocny, BeCb KpU3UC POCIIU.

CopoxuH: MoxeT, HaM OIIATh B MUHYC YUTH U OHU ONATH
BeIpacTyT? JlagHo. Akazemuk Ilopoupses Bopruc Hukonaesuy,
pupekTop MHCTUTyTa HaApoAHOXO3ANUCTBEHHOTO
IIPOTrHO3UPOBAHUSA.

Ilopdupwes: Cnacubo 6ombuioe, JIMuTpuil EBreHbeBUY.
[Topo6yto chopMyIUpPOBATh HECKOJBKO TE3UCOB B CBI3H
C JOKJIAZIOM U B CBf3H C €T0 pe3eHTaluel.

NPENYYBCTBUE BYPH

CopoxkuHn: Bot kak xopoto: 6yzeM aymaTsb. £, mpaB/a, BCIIO-
MuHamw, 4to B 2009 rozy BBII-To y Hac yuien B MUHyC Ha 7%,
a peasibHbIE ZIOXOZbI BEIPOCIH. BOT KaK yAUBUTETBHO.

AysaH: A IIOTOMY 4YTO HaKadvKa ObL1a qgepe3 6l0ﬂ}KeTHI/IKOB
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[TepBoe. MHe KaxxeTcs, YTO 3TOT JOKIAJ HaZJ0 BOCIIPUHUMATh,
KOHEYHO, B KOHTEKCTe PYTHX JOKYMEHTOB, KOTOPbIe y HaC IMos-
BWINCH U TTOSABJIAIOTCS B 3TOH CBA3U. fI UMelo B BU/Y B TOM YHCIIE
Y TO, YTO MOATOTOBWI BceMUPHBI S5KOHOMHUYECKUH GopyM, a 10
9TOTrO He TaK JaBHO BHIXOJWI UTOTOBHIHM Aokiaz 2019 roza mo
1eJIIM YCTOWYMBOTO Pas3BUTHUA. 1 B 3TOM cMbIcie 51 6B 06paTHI
BHUMaHWe Ha TOT Te3UC, KOTOPhIi chopMyupoBan IMUTpuii
PaMOBHY ¥ ¢ KOTOPBIM 51 COBEPILEHHO COMUAAPEH, — 3TO BOIIPOC
CBSI3U IleJiel YCTOMYMBOTO PA3BUTHSA, OZHON U3 3TUX Lieeid —
9KOHOMUYECKOTO pOCTa — C APYTUMU LeNAMU. B yacTHOCTH,
C LleTbI0, KOTOpas CBSA3aHA C BOIPOCAMU U3MeHeHUs KIMMara
U T. [ JIeACTBUTEIBHO, €CTU MBI IIOCMOTPHM JIa’Ke Ha 3TO pe3io-
Me foKnaza. S mpoBes Geryiblil CTaTUCTUYECKUM aHAIN3: TPETh
3TOTO pe3ioMe MOCBsIIeHa MPobieMe CHUKEHYSI BHIOPOCOB U CBS-
3aHHBIM C Hell. DTO Jake He MpobieMa 3eIeHOM SKOHOMHKH, 3TO
ropaszio yxe. M ata mpobieMa paccMaTpUBAETCS HE TOJMBKO KaK
6peMms, HO U KaK BO3MOXKHBIH IpaliBep SKOHOMUYECKOTO POCTa.
Hackonbko onpaBzaHHBL 3TH HaZexbl? COMHEHUA, KOTOPHIE
BbICKa3asl JIMUTpuii PAaMOBUY, 51 6bI, OTKPOBEHHO OBOPs, pasie-
qun. [To KpaitHel Mepe, Te pacdeThl, KOTOpPble BBHITOJHAINCH
B HaIllleM WHCTUTYTE 10 ABYM MOJEJISIM, KOTOphIe MyOIUKOBaIa
IPCC-2018, u mociezfiHel MoJenu, KOTopas CBA3aHa ¢ pealn3aly-
el Tak Ha3bIBAEMOM green energy, MOKa3au, YTO €CTU Halla
CTpaHa MOMET MO 3TOMY IIyTH C COOTBETCTBYIOIIEH CTPYKTYPOM
SHEPreTUKU, Ha KOTOPYIO 3[1eCh ZIeJIaeTCs OCHOBHOU YIIOP, TO MBI
6yzieM TepsATh IPUMEPHO 110 0,4 TIPOIIEHTHOTO MYyHKTA €3KETOAHO
U TakuM obpasom, k 2040 rogy HezocurTaeMcs ot 5 710 8% BBII.
VMes B BU/Y HAIIU 3aMevyaTeTbHbIE TEMITH POCTA, KOTOPBIE MBI
UMeeM ceivac, IieHa 3Toro OyeT U3BecTHA. DTO MEPBBIN TE3UC,
KOTOPBI 5 X0Tes 651 cHOPMYTHPOBATE.

Bropoii Tesuc. Ta xe KIUMaTHYeckas mpobieMa 34ech peay-
[UPYETCs 10 TPO6IeMbl CHUKEHUS BBIOPOCOB, UTO MOTHOCTHIO
MIPOTUBOPEYUT [TaprKCKOMY COTJIAIIEHHIO, KOTOPOE SBISAETCS
KJTIOUEBBIM JOKYMEHTOM, KOTOPBIM MBI TaK)Ke HeJaBHO MPUHS-
s, Kak MBI TOMHUM, TaM TPU PaBHOJENCTBYIONINE: CHIKEHUE
BBIOPOCOB, M3BJIE€UEHNUE Y)KE BEIOPOIIEHHBIX TAPHUKOBBIX I'a30B
U, 4YTO He MeHee BaXKHO, afianTalis. AZIanTalivs ABISeTCA K-
YeBBIM 3JIEMEHTOM TIPEX/e BCEro i Hallell SKOHOMUKH,
IJIST 9KOHOMUK JIPYTUX CTPAH U MMEET KJIIUeBOe 3HaYeHUe
[T 5KOHOMUYECKOTO pocTa. OTCyTCTBUE 9TOTO GasaHca 371eCh,
MATKO TOBOpsI, HacTOpakuBaeT. KcraTu ckasaThb, B CBS3U
¢ [TapyKCKVM COTJIAIIIEHMEM 5T BCE BPEMS JIFOOTIO TIPUBOUT Ty
¢pasy. HesmuinHe BCIOMHUTH peaMOyIy, KOTOpas Ha caMOM
Zieie BOCIIPOM3BOAUT paMo4Hyt0 KoHBeHIuio OOH mo aTomy
BOIIPOCY, TZie TOBOPUTCS, YTO CTOPOHBI MOTYT CTPaZIaTh HE TOJb-
KO OT U3MEHEHHUs KJIWMaTa U ero IMOoCJHe/CTBUM, HO TaKkKe
Y OT TeX Mep, KOTOPbIE OHU IPUHUMAIOT B OTHOIIIEHUH U3MEHE-
HUS KIMMaTa. BOT 3TOT BTOPO# TpeK, 51 61 CUUTAI, UCKITIOUU-
TEJIBHO M0JIE3HO UMETH B BH/Y B TOJIOBE BCEM, a TO BCE MBI KaK-TO
CTAHOBUMCST HEMHOXKKO I'peToit TyHGepr.
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Emle ogHO coobpakeHue. B fokIaze MpsAMO CKasaHO, YTO
B pellleHnH MPo6IeMbl CHIDKEHUS BBIOPOCOB, 3TO ABAKABI MOJ-
YepKHYTO, eAMHCTBEHHBIN BBIXOJ — 3TO Iepexo/ Ha APYTyIo
CTPYKTYPY 9HEpPreTUKU — energy mix. iMeeTcs B BUAY, KOHEU-
HO, TIpeK/ie BCcero reHepanysa. OTo YeTKO BUAHO U3 TeKCTa JOKJIa-
na. Ho 3To HEBEepHO 110 HECKONBKUM coobpaxkeHreM. [lepBoe —
Y, KCTATH, CaMU aBTOPHI ZIOKJIaja MOTOM B KOHIle 00 3TOM
CTBIZTIMBO YIIOMUHAIOT — €CTh TaKas Belllb, KaK 3Heproadpdex-
TUBHOCTB. JIJI1 HAac 3TO OCHOBHOM pecypc, Booblie roBops, He
TOJIbKO TOBBINIEHUA 3)GEKTUBHOCTY Halllel SKOHOMUKH, B TOM
qrcie 0611ehaKTOPHON TPOU3BOAUTEIBHOCTH, TOTOMY YTO 3TO
CBSI3aHO C TEXHOJIOTUAMH U T. [JI., HO 3TO U OCHOBHOU pecypc
VIIYYIIeHUs dKOJOTUYECKON CUTYallWH, 3TO OCHOBHOU pecypc
CHIKEHUS BRIOPOCOB TTAPHUKOBBIX TA30B.

Bropas mpo6iiema COCTOUT B TOM, 4TO, IOMUMO 3TOTO, TaK
CKa3aTh, CTPYKTYPHOT'O MUKCA, KOJOCCAIIbHOE 3HAYeHVE IMEIOT,
KOHEYHO, TEXHOJIOTHYECKHe BO3MOXXHOCTH U HOBBIE TEXHOJIO-
TUH, KOTODBIE [OABJIAIOTCA B KaK/0# U3 reHepanuii. 06 aToMm
TaKXKe Ile-TO B KOHIIE CTHIATNBO YKa3bIBAETCS, XOTS Mepe] 3TUM
UZIET OCTATOYHO MOIIHEIN YIIOp Ha U3BECTHYIO COTHEYHYIO
reHepaLyio, BETPOBYIO U T. A. V13 9T0ii reHeparu COBEPLIEHHO
BBIIIAZaeT aTOMHAsl SHEPreTHKa, KOTOpast SIBJIAETCS HUSKOYTJIe-
POJIHOIA, a YTO KacaeTcsi SKOHOMUKH, TO Pa3BUTHE aTOMHO-IIPO-
MBIIITEHHOT'O KOMILTEKCa, TI0 KpaiiHell Mepe B Halllell cTpaHe, fa
Y He TOJIbKO Y Hac, — BOKHEHIINI UCTOYHUK Pa3BUTHS NHHOBA-
U ¥ OTyYeHNs BRICOKUX TeXHOMOTHI. O6 3TOM HUKOTZA He
HaZo 3a6BIBATh, HEe TOBOPS YiKe O TAKOU BEIH, KaK BOMPOCHI
06OPOHBHI.

MHe Ka)KeTcs1, 3T 06CTOATENBCTBA CTOMIO OB UMETH B BULY.
KoHeuHo, Bce 3T0 Ha cebs obpaIiaeT JOMOTHUTENbHOE BHUMA-
HUYe, KOTZa MBI TOJIbKO YTO TIOJYYHIH JOKJIAZ IO II00aTbHBIM
puckam B JlaBoce, rje yTBep:KAaeTcs, KCTaTH, BIEPBHIE 32 Te
JEBATH JIET, YTO DTOT JOKJIAJ PETYIIPHO BBIXOJUT, YTO Y HAC
Terepb, OKa3bIBAETCS, IVIABHBIM PUCKOM C TOYKU 3peHUs MOTEPD
¥ MacITabos yiiepba ABJsSeTcs IPOBAT B U3MEHEHUY KIUMATH-
YEeCKOU MOMUTUKY, KOTOPHIH MPEBHIIIAET AaKe IOTEPH OT aTOM-
HOM BOWHBI. JTO CZeNaHo BIepBhe. MOXHO TOCMOTPETh 3TOT
JOKJIaZl ¥ YBUZETD, YTO 3TO He GUTypa pedn.

Copokun: Cnacubo, Bopuc HukosnaeBu4. Bragumup
JmuTpuesud Munosuzos, pykoBogutes Llentpa Poccuiickoro
MHCTUTYTa CTpaTernueckux ucciaefoBaHUi. [1oAroToBUThCA
kosuiere [TonrrepoBudy.

Munoeudos: Cracrubo 6ojbiioe. HackogbKo s OHUMAIO,
3TOT ZIoKJIaZ TToAroTOBeH aKcmepramu OOH. HecKobKo CI0B
TI0 3TOMY ZIOKJIa/ly ¥ TeM mpobieMam, KOTOpbie 006CyKaaeM.
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Bo-niepBbhIX, 31€Ch TOBOPIIOCH O TOPTOBBIX BOWHAX, U 5 COTIa-

Kak MHe Ka)eTcs, JOKJIaJ NMPaBUIbHO HA3bIBAETCA:
«MUpOBOe SKOHOMHUYECKOE TIOJI0XKEHHUE U MIEPCIEKTUBBI». MHe
Ka)XeTCsI, /I TOTO, YTOOBI TOBOPUTH O MEPCIEKTUBAX, BCE-TaKK
Ba)kKHO 6oJiee IeTalbHO pa3obpaThCs B MONOKEHUU. A C ITUM,
C MOei#l TOYKM 3peHus, KaK pa3 mpobIeMbl, TOTOMY YTO MbI
JKUBEM B 3TI0XY, KOTOPYIO 9acTO ceifyac y»Ke Ha3bIBalOT HOBOU
peasbHOCThIO, HOBOM HOPMaJbHOCTHIO, HO TEM He MeHee 3Ta
3TI0Xa XapaKTePHU3yeTcsi OYeHb BBICOKON HeOollpe/leJIEeHHOCTBIO,
U Ha CaMOM /leJie BBIABUTh TEHJEHIINU U MPOIECCh, KOTOPHIE
CETO/IHA BJIUAIOT He TOJIbKO Ha SKOHOMUYECKHE, HO ¥ Ha COLTHAAITh-
HbIe MPOIECCHI, 0YeHb CIOXKHO. V1 B KOHEYHOM CYeTe BBITALIUTh
U IOTOBOPUTHCS 00 06BEKTUBHBIX MpobIeMax J0BOJBHO CIOXK-
HO. To, YTO MBI TIEPEXKHBAEM IEHCTBUTEILHO HEOOBIYHBIN U YHU-
KaJIbHBIHM 1epro/ TpaHcHOpMalK BCell SKOHOMUKH, U TIPEK/E
BCET0 MUPOBOM 9KOHOMUKHU, — C MOEM TOUKH 3PEHMsA, 3TO PaKT.
U kaxk pas ol[eHKa 3TOU TpaHCcHOpMaIUK 3aCIyKUBAET OUEHD
TTyOOKOTO M BHUMATEIBHOTO U3YUEHUS IS TOTO, YTOOBI TOTOM
6osee 0OBEKTUBHO MEPEUTH K OL[€HKe MepCcrHeKTUuB. UTo xe
HOBOT'O B 3TOM IOJIOXKEHUU U Yero, C MOeH TOYKHU 3PEeHUs], HET
B goknaze? Ilo kpaiiHell Mepe, Ipu G€rI0M 3HAKOMCTBE ¢ 0030-
POM ZIOKJIaZia 51 TOTO He HaIlel.

IIyCch ¢ KoJieroi AjekcaHapoM AJeKCaHIpOBUYEM Ay3aHOM:
HaBepHoe, A 6Bl TaK Xe CKa3aJl, 4YTo — a Kakasd TOprobas BOHHA-
TO? B 0611eM-TO, 3TO €llje He BOMHA Ha caMoM Jee. Ecru Mbl
IIOCMOTPHUM Ha aKI[eHT, KOTOPHIM CerofH: fenaeTca Ha TOPro-
BBIX IIpoTUBOpeunax Mexzay CIIA u Kutaem kak OCHOBHOU Heo-
IpeZeJIeHHOCTH U PUCKAX ITI00aJbHON 9KOHOMUKH, TO MHe
KaXXeTcsd, 3TO CWIBHO IPeyBeInYeHO. MBI TOBOPUM O pealbHOM
N3MeHeHUU 3KOHOMUYECKOH U TOProBOW HOJUTUKH
CoepuHenHbIx [lITaToB AMepUKH, KOTOPOE 110 CYIECTBY Hallesle-
HO Ha TO, YTOOHI CIOMAaTh CIOKUBIIYIOCA 3@ IOCAEBOEHHBIN
IMepuof BCIO CUCTEMY MUDPOBON TOPrOBJIH, MOCTPOEHHOU
Ha BBICTPAaUBAHUHY ITIOGATBHBIX IIENI0YEK CO3JaHUA CTOUMOCTH.
JTO UZeT 1o/ Bo3/elcTBeM KOHKYPEHIIUK CO CTOPOHBI HOBBIX
PasBUBAIOIIUXCA CTPaH, HOBBIX Pa3BUTHIX CTPaH, NPeX/e BCETO
Kuras. DTo, Ha MOY B3IVIAAZL, JOJDKHO IPUAABATh ropaszio 6osbIe
ajapMu3Ma, 4eM IIPOCTO yBepeHUsd o ToM, uTo Kurait u CIIA
00MeHHUBAIOTCA TEMHU WJIM MHBIMH MONUTMHAMH, a cerddac
HEMHOXXKO [OYCIIOKOWINCh. DTO IIepBoe.
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BTopoe. Eciiii MBI TOBOPUM O ITPOTEKIIMOHU3ME, OH MEHAET
cBoe su10. OH MeHseTcs KapAUHaIbHO. ECIu MBI TOCMOTPUM
Ha cratucTuky BTO, TO MBI yBUAUM, UTO 3a TIOC/IEIHEE [IECATHIIE-
THe KOJIMYECTBO MPUHATHIX HeTapU(HBIX MEP 3aI[UTH COOCTBEH-
HOTO OM3Heca, 3aIIUThl COOCTBEHHOTO PHIHKA BO3pOCiIo Ha 60%.
A kiaccudeckue Mepbl TapudHOTO PETYJIUPOBAHUSA, TE JKE
TIOLITUHBl — TaKUX CJIyIaeB TaM TOpaszso MeHbIIle, U, TI0 OLIEHKE
BTO, onwu 3a 10 set Boipociu 6ykBanbHO Ha 30%. To ecTb BOOO-



e MeHsgeTcsa I0AX0J K 3allliTe HalMoHaJbHOTO OH3Heca,
HaI[MOHATBHBIX PBIHKOB, BCE 6OJIbIIIE TOBOPUTCSA O TOM... 3[I€Ch
yKe TOBOPHJIOCH O CYOCHAMPOBAHUU IKCIIOPTA, O TMOAAEPKKE
HallMOHAJIbHBIX IPOU3BOAUTENEN, HO HE BHYTPHU CTPaHHL, a UX
y4acTUsA B 3TUX IMIOOATBHBIX LIEMOYKaxX CTOUMOCTU. To ecTh
MeHfeTCA MUP, K KOTOPOMY ZIeHiCTBUTENIBHO HY*KHO OTHECTHUCh
BechbMa CEPhE3HO M OTBETCTBEHHO.

NPENYYBCTBUE BYPH

YT0 KacaeTca 9KOHOMMYECKOTO YXYAIMIeHUA U T. 4. O KakoM
SKOHOMMYECKOM YXyZUIEHUU MOXHO F'OBOPUTH, €CIU MBI IO
CYILIECTBY CEroJHA HaX0AUMCA B CUTyallluy, KOT/ja BCe LIeHTPalb-
Hble 0aHKU MPAaKTUYECKW BCEX CTPAH MUPA MPOBOAAT KOJIHUYe-
CTBEeHHOe cMArdeHue? KonrnyecTBeHHOE CMATYeHKEe IPOBOJUTCA
B CUTyalllHd TaKOTO KPU3UCHOTO, PelleCCHOHHOTO XapakTepa,
KOrZla II0 CyLIeCTBY SKOHOMHUKA He PACTeT. 3HAUUT, CerofHA
MHOTHe OaHKU U IeHTpaibHble 6aHKY He OL[eHUBAIOT SKOHOMHU-
YeCKOTO pocTa B MUpeE U IPOZOJKAIT HaKauuBaTh [eHbI'U
B O9KOHOMUKY. B EBpone oTpuniatespHble IPOLEHTHEIE CTAaBKY,
KOJINYECTBO BIMBAHUA IEHET B MUPOBYIO 5KOHOMUKY HU3MepseT-
¢ TPWUIMOHAMU. V1 BO3HUKAET BOIPOC, KOTOPBIX f GBI XOTEN
IIOCTaBUThH Ha Oyzylee: KAKOTO 3KOHOMHUYECKOTO KPU3UCA MBI
xkzpeM? Kiaccudeckoro, KOTOpEI MBL 3HaeM U3 UCTOPUU, WIU
Kakoro-To apyroro? Ilocreguuii kpusuc B 2007-2008 rozy
MIOKa3aJl, YTO TPUTTEPOM HKOHOMHUYECKUX TPOOIEM CTaHOBSITCS
¢durHaHCOBBIE KpU3uCchl. PMHAHCOBBIN KPU3KC CTAHOBUTCS BbIPa-
JKEeHEM SKOHOMUYECKHX KPHU3HUCOB. 1 ecsu ceroiHsa GUHAHCO-
BB PHIHOK HaXOAUTCA B COCTOSHUU ONTUMH3MA... f Aymaro,
9TO K KOHIy 2020-r0 MbI 6yzeM uMeTh 30 THICAY IIyHKTOB 110
Jloy-/[>KOHCyY, HO 3TO OTHIOZb HE FT'OBOPUT O TOM, YTO S3KOHOMHUKA
pacreT 3¢pPeKTUBHBIMU TeMITaMu. M TI03TOMY BOT 3Ta OlleHKa
6bL1a ObI OYEeHb BaXKHA YIS TOTO, YTOOBI B lalbHENUIIEM OLIEHU-
BaTh [IepCIIEeKTUBHI.

Copokun: Brarozapro Bac. Akazemuk [lontepoBud Bukrop
MeepoBud, MOXKATyHCTa.

Ilonmeposuuy: MHe Kaxetcs, IMuTpuil PamoBud oueHs cHa-
JIAHCUPOBAHHO M3JIOXKII OCHOBHBIE Te3uchl Joktaza OOH. §1 6v1
XOTeJ cZieslaTh HEKOTOPHIE aKIIeHTHl Ha TeX MOM0XKEeHUAX, KOTO-
pBIe TaM cofiepkaTcsa. Bo-mepBhIX, TaM CKa3aHO, YTO MOHETap-
Has MOJIMTHKA He IPUBOAUT K HY)XHBIM pe3yJbTaTaM W MBI
TIPUIILIY KaK OB K MpeZiesiaM, C TOMOIIIbI0 MOHETaPHOM TIOJTUTH-
KU MHOTOT'O JOOUTHCSA Y)Ke He MOXKeM. V1 BTOPOii Te3uc — 3T0, 1o
CYIIECTBY, TIPU3BIB K IIEPCIEKTUBHOMY TUIAaHUPOBaHUIO. [lepezio
MHOU aHIJIMHCKUHN TeKCT: «Hy)KHO IIOBEpHYTHCA OT KPATKOCPOU-
HBIX 33/JaHUH K ZOJITOCPOYHOMY IUTAHUPOBAHUIO MHKIIO3UBHOTO
9KOHOMHUYECKOTO POCTa». ABTOPBI ZIOKTA/Ia 37I€Ch I/IAIOT aKI[EHT
KaK pa3 Ha IIpobJieMax KinMaTa, OKpyKatouiei cpezbl. 06 aTom
YK€ MHOTO TOBOPWJIOCH. J[eHiCTBUTENBHO, 3TOT acleKT JOKIaja
BBITVISIZIUT IIPOCTO KaK MPOSIBIEHYE TPUMUTUBHOTO 3TOM3Ma pa3-
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{1 xouy cKa3aThb, YTO HACTOsI[Ee pelieHHe Mpo6IeMbI

BUTHIX CTPaH, OTOMY YTO OHM TE€M CaMBIM MBITAIOTCA... ECTh
Takas 3aMedvaTeNbHas KHIKKA aHTJIHUHCKOTO 3KOHOMMCTA
KHUTalckoro mpoucxoxaenusa Yenra: «OTOpaceBast JTeCTHU-
1y», — TO €CTh Pedb U/ET O TOM, YTO Pa3BUThIE CTPAHbI YCTAHO-
BWIM MEXIYHaPOHBIM MOPSAAOK TaK, UTO, TI0 CYIECTBY, Ta JIECT-
HUIa, TI0 KOTOPOH OHM caMH B30Mpanuch Ha BEPIIVHY
6J1aromnoNyus, s pa3BUBAIONIUXCS CTpaH oTopoleHa. U 3xech
C 3TUM aKI[EHTOM Ha KIMUMAaT Mbl UMEEM /[0 POBHO C 3TUM
caMbIM aKTOM OTOpachIBaHUA JeCTHUIHL. IIpaBaa, B ZOKIae
€ecTb ellle O7lHa 3aMeyaTebHas Belllb — TPU3bIB K KOOIEpaInu.
BOT 3T0 IeHCTBUTENBHO OBUIO GBI 3ZI0POBO, TOJILKO BOIIPOC B TOM,
B 4€M 3Ta KOOIEPAIHs 0DKHA COCTOSTh.

ZUIsT MEXXZAYHaPOAHOTO COObIIeCcTBA COCTOSAIO OB B TOM, YTOOBI
MIOATAHYTH OTCTAJIbIe CTPAHBI 0 YPOBHA, KOIZA OHU IIepeCcTaHyT
YyBCTBOBATb CBOIO [TyGOKYIO OTCTAIOCTh. DTa U/es He HOBA, 3Ta
uzes B EBponeiickom Coto3e MPUCYTCTBYET OYeHb ZIaBHO, U €CTh
Jla’ke COOTBETCTBYIOLINI J0TOBOP, IO KOTOPOMY eBpoIieficKue
CTpaHBl 003YIOTCS ONpefeeHHyo0 oo BBII BKIagbBaTh
B [TOMOIIIb pa3BUBAIOMIMMCA cTpaHaM. OObeM TOMOIIY YBETUIU-
BaeTcs, KaK 5TO HU CTPaHHO, HO Me/lJIeHHBIMU TeMnaMu. Ha Moi
B3IJISiZI, 3TO €IMHCTBEHHBIN BBIXOJI, ECIU TOBOPUTD O TI06ab-

HOM BBIXOZE.
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Hy a Ha JIOKaJIbHYI0 CUTYaLUIO 37leCh YKe obpalaiyi BHUMa-
Hue, ropopwiu o0 KoHdukTe CoegrHeHHBIX [llTaToB ¢ Kutaewm.
51 651 o6patun BHUMaHMe Ha KOHQIUKT CoeuHeHHbIX [IITaToB
¢ EBpomneiickum Coro3oM. Ha MO B3I/, OH UMEET, MOXKET
OBITh, faxke 6oJbllee 3HaUeHHe, yeM KOHQIUKT ¢ Kutaewm.
[TpocTo KOHGMUKT ¢ KuTaeM BHITJIAZUT OCTPHIM B JaHHBIN
MOMEHT, a 3ZIeCh PeYb UZET O J0JITOCPOYHOM KOHQIUKTE. DTO
OYeHb cepbe3Ho. Boobme, CoenrHeHHbIe LIITaTH KaK-TO Meper-
JIV Y13 INJIEPCTBA OZIHOTO THIIA K JINJEPCTBY Apyroro. YTo g uMeto
B BuAy? ECTb Jinuziep, KOTOPHIH TAHET 3a COO0M BCeX OCTANbHBIX,
a MOXKHO IBITAaThCSl COXPAHATD JIUIEPCTBO 33 CYET TOTO, YTOOBI
OCTQHOBUTbH JJOTOHAIOIUX. VI BOT B TeYeHHUE UIUTENBHOTO Bpe-
MeHHU Ttocsie BoiHb! CoeiHeHHBIE [IITaThl UTPaIU IEPBYIO POJIb,
a ceiyac OHU IMEPENUIU K JUJEPCTBY BTOPOTO POZA, ¥ B 3TOM
B [IeiCTBUTEIBHOCTY KOPeHb Mpo6sieM. Kak 3TOT KPU3UC MOXKET
paspemuThbesa? Ha Mo B3IJIsA/, OZIHA U3 BO3MOXKHOCTEHN, KOTOPast
o6CyXaeTcs 0CTaTOYHO IIMPOKO, — JTO JIMIIEHUe Jojiapa
cTaTyca pe3epBHOH BaTIOTHL. JTO HAa CAMOM /ieJle PeabHast Belllb,
XOTs He 3HAI0, CKOJIBKO BpEMeHHU Ha 3To motpebyercs. Takue
3aziaum, KctaTu, EBporeiickuii Coro3 mepes coboil TOXKe CTaBUT:
YBEJIUYUBATh POJIb €BPO B MEXAYHAPOAHBIX pacueTax. U1 BOT
37iechb O/IHA 13 BO3MOXKHOCTEH paspelneHus Kpusuca.

Hy a Teneps, ecivi TOBOPUTH O Hallleli cTpaTeruu, MHe KaXeT-
s, HaZIo TIOCIYLIAaTh IPU3BIB aBTOPOB ZIOKJIaZia O TOM, YTO He0b-
XOZIMO ITIepCIIeKTUBHOE IJIAHUPOBAHUE, U C/ENaTh aKIeHT
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Ha 3ToM. MHe Ka)eTcCd, 04YeHb Ba)XHO HE OCTAaHaBJIKUBATbCA
Ha TOM Ha6ope HallMOHA/IIbHBIX ITPOEKTOB, KOTOPLIE ceiyac ecTb.
B atom Ha6ope OTCYTCTBYIOT ITPOEKTHI, Hall€JIECHHBIE Ha Mac-
mTabHOe 3aUMCTBOBaHUE TEXHONOTUN. Eciu MbI 1'10171,qu 10
9TOMY IIyTH, y HAC €CThb IIaHC.

Copokun: Cmacubo, Buktop MeepoBuu. Bragumup
BukropoBuy l1BaHOB, 4wieH-KoppecnoHAeHT PAH, 3amecTurens
mpe3ugeHTa Poccuiickoil akajieMun HayK.

Heanoe: YBaxaeMble KOJUIETH, OY€Hb XOPOLIO T'OBOPUTH
B 3aK/IIOYUTENbHON YaCTH, IIOTOMY YTO y>Ke MHOI'O CKa3aHO.
IToaToMy 6OyzZy TOBOPUTb OYeHb Te3UCHO. IIpexie BCero A XoTel
651 oA/EpKaTh Te3uc EneHbl BrafuMUpOBHEI O TOM, YTO Y HAC
JeHCTBUTENbHO, TI0-BUAUMOMY, IPOM30ILIO HcYeplaHue Aeil-
CTBYIOIIUX COLMAIbHO-3KOHOMUYECKUX MoOJeNell pasBUTHUA
1 HeobxoMa pa3paboTka HOBBIX. Terepb BOMpocC. 3/1eCh MHOTO
TOBOPWJIOCH O TpAZAyIIeM Kpu3uce. A ueM OH BbI3BaH? Ecin BHU-
MaTeIbHO ITOCMOTPETh, MOXXHO YBU/IETh, HABEPHOE, TPU OCHOB-
HBIX pakTopa. DTO HAYYHO-TEXHOIOTMYECKOE Pa3BUTHE, KOTZA
OYeHb CUJIBHO paclIMpsAeTCd AOCTYII K HOBBIM TEXHOJIOTUAM.
Bropoi Te3uc — 3TO COKpaljeHue JocTyna K GHUHAHCOBBIM
pecypcaM U BooOliie K pecypcaM, IOTOMY YTO BCe PECYPCHI KOH-
IIeHTPUPYIOTCA B OUeHb Y3KOH rpymie cTpyKTyp. DTO Kak pas
OCHOBHOE, U 3TO BJI€YeT 3a COOOM, eCTeCTBEHHO, cpasy e Hepa-
BEHCTBO: KTO-TO UMeET JJOCTYII, KTO-TO HeT. TpeThba NpuYrHa —
3TO U3MeHeHUe CHCTeMBI IleHHOoCcTel. To ecTb y Hac IPOUCXOAUT
nepeoleHKa LeHHOCTe!, MBI BUJMM, YTO, CKa)KeM, paHblle Tpa-
JULVIOHHBIE [[EHHOCTH — 4Ye/IOBEK, CeMbs, Hy a Tellepb O4eHb
MHOroe IIOMeHANIOCk.

M= B oceHee BpeMA O4eHb MHOT'O FTOBOPUM IIPO BCAKUE
PEBOJIIOINU: TEXHUYECKYIO0, IPOMBIILIEHHYIO, ellle KaKue-TO. Yxke
HAaCYUTAIU YeThIpe, KTO-TO HACUUTa 1IeCTh. JTO, HaBEpPHOe, BCe
IIPaBWIbHO, HO, BO-NIEPBBIX, UX BCE HaZJ0 pacCMaTpUBaTh B CUCTe-
Me, TOTOMY YTO IM(pPOBasi PEBOJIOLVA HEBO3MOXKHA 6€3, CKaXKeM
TaK, PEBOJIIOINY B 00JIaCTH MaTepUaNOBeeHus, B 00/IaCTH HayKH,
MaTeMaTUKHY, B 00JIaCTH TOM JKe caMoli 3prOHOMUKU. be3 3Toro
TIPOCTO He MOTYIUTCs MOOIIBHOTO TesiedoHa. BoT aTo Bee cBs3aH-
HBIe Bellll, I03TOMY paccMaTpUBaTh UX I10-OT/EeMbHOCTU HeJb3A.
Ho 37ech ecTb elife oiHa IIpobieMa — 3TO Ky/lbTypa. [loToMy 4YTo,
[10JIy4as HOBBIE TEXHOJOI'MH, MBI [JOJKHBI COOTBETCTBYIOIAM
00pa3oM MOAHUMATh U KyJIbTYPYy, UHAU€e MBI OTy9aeM HU3BECT-
HBIN CHHIPOM «00€e3bsHA C TPAHATOM». [[pYMHEIL, KOT/Ia TEXHOJIO-
TUYECKU 1 KyTbTYPHbIN Pa3phiB IPUBO/MIHN K [TI0OATBHBIM TIPO-
61emMam, XOpOIIIO U3BECTHBI: HAYMHAS OT iZIePHOY 6OMOapAUPOBKU
1945 roza v KoH4YasA caMbIMU ITOC/€IHUMU TeXHOT€HHBIMU aBa-
puAMU. Bce OHU B TOM WIM UHOM BUZE CBA3AHEL C HEZLOCTATKOM
KyJIBbTYpBL. BOT, mokanyii, ocHOBHBIE $aKThl. [I03TOMY ceifuac
Ha caMoOM Jiefie, KaK HaM Npe/CTaB/IAeTCA, MBI JOJDKHBI TOBOPUTD
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0 TYMaHUTAPHO-TEXHOJIOTMYECKOU PEBOJTIOIINY, KOT/[a MbI TIPOU3-
BO/JIIM TIEPEOIIEHKY TEXHONOTHH U TIepeolieHKY HaIlleTo KyJIbTyp-
HOTO YPOBHA.

U erme ofrH MOMEHT. [IponCcXoauT, COOCTBEHHO, HABEPHOE,
U U3MEHEHUe MapafUurMbl dKOHOMUYECKOTO pa3BuTtud. Ecim
BepHyTbcA Ha 120 seT Hasaz, I'eapu ®opg ropopui: «OCHOBHAA
3alaya 6usHeca — 9TO CIyKeHue. Eciu 061ecTBO MOHMET, YTO
OU3HEC eMy He CIyKUT, TaKoi OusHec 6yzeT cMeTeH». [IOHATHO,
HO YTO MBI BUAMM ceiivyac? Ceifyac Mbl BUJAUM, YTO OCHOBHAsA
3a/ja4a — 9TO HAKOIUIEHUE OIATH XKe IeHeT B 0UeHb Y3KUX CTPYK-
Typax. To ecTb moMeHAnca npuHIKUI. HaBepHOe, BOT 3TO Bce
U TOBOPUT O TOM, YTO HaM HeOOXOJMMO AyMaTh y»Ke O HOBOM
5KOHOMHUYECKOU TEOPHUH, KOTOpasi Obl COOTBETCTBOBAIA COBpeE-
MEHHBIM IIOAX0JaM.

Temneps uTo kacaeTcs Poccuu. MHe oueHb TOHpPaBUIICA TE3UC
0 TOM, YTO HaM Ha/l0 3aHATH Ha HOBLIX PhIHKAX 5—7%. ECTb TO/Ib-
KO OZ[HO HO: HOBBIE PBIHKU (OPMHPYIOTCS Ha OCHOBE HOBBIX TEX-
HOJIOTHI, 2 HOBbIE TEXHOJIOTUU (pOPMUPYIOTCA Ha OCHOBE QyH/a-
MeHTalbHON Hayku. /lpyroro HeT. O cuTyaluu c Hauei
byHaMeHTaTbHON HayKOU FOBOPUTbH, HABEPHOE, He Ha/l0, II0TO-
My 4To cucTeMa B 2013 rozy 6pu1a MOMTHOCTBIO I€3UHTEIPUPOBA-
Ha, ¥ Te3UC O TOM, 4TO BCA HayKa JJO/DKHA JleNaThCA B By3ax, —
9TO, HaBepHOe, XapaKTePHO /I PECYyPCHON d9KOHOMUKHU, HO
HUKAaK He XapaKTePHO /I 9KOHOMUKHU, CKaXKEM TaK, TeXHOJIOTU-
YEeCKOr'o pasBUTHsA. B MoATBepKAE€HNE DTOrO 3aMedy, YTO Y Hac
13 JIEKCUKOHA COBCEM HMCYe3JI0 CJIOBO «AHHOBALMOHHAA DKOHO-
MUKa». MBI €ro ye He CJBIIINM MHOTO JIET, XOTA B 3TOM T4y
3aKaHuYMBaeTcs [JelCTBUe CTpaTeruy HHHOBALOHHOTO Pa3BU-
THsA, KoTopas 6buia nmpunsaTa B 2011 rozy zo 2020 rozga, Hy
Y [I0Ka, B 0OIIEM-TO, TPYAHO TOBOPUTH O TOM, YTO 3TH ITOKa3are-
JIY IOCTUTHYTHL. TI0Ka elrle moZipoOHOro aHanu3a He TIPOBOJIUIN,
HO B 0011IeM, TT0-BUIUMOMY, TaM He BCe TaK XOPOIIO.

U eme ogHo. KOHEYHO, OYeHb XOPOLIO, YTO MBI JOJKHBI
BBIMTH Ha 5-7%, HO X04Uy 3aMEeTHUTh, UTO B CTPATETNH HAYIHO-
TEXHOJIOTMYECKOI'0 pa3BUTHUA HeT TaKOTro IToKa3aTessd, KakK o
Poccruu Ha MUPOBOM phIHKE HayKOeMKOW MpoAyKUuuu. [ToaTomy
ceifuac He0OXOMMO 3aHATHCSA Pa3pabOTKON HOBOM HayYHO-TEX-
HOJIOTUYeCKOH U MPOMBIIUIEHHOH ITOJUTUKYU — 3T0 pa3. U Boc-
CTaHaBIUBaTh Hally GyHAaMeHTaIbHYIO HAYKy — 3TO ZBa.

Copoxun: Hukura ViBaHOBHY MacieHHUKOB, 3KCIEpT
LleHTpa MOMUTUYECKUX TEXHOJIOTUM.

MacnenHukoe: Crnacubo 6osbloe, Kouaerd. S xoTea 6ol
Hayvarb ¢ OarogapHocTy JMuTprio Pamosuuy. Yto KacaeTcs
OI[€HOK POCCHUUCKON SKOHOMMKH, MBI BCE UATAEM M 3HAEM X
paboTH, U 3TO ceroAHA OBIO JOCTATOYHO yOeAUTETbHO.
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UTo KacaeTcsa caMoro J0KJaazZa, To 3xech kosneru us LIMAKII
MMOKa3aJuCh IIPOCTO 3aM0KHUKAMU, 0COOEHHO IO YacTH IJIO-
6aJbHOM 9KOHOMUKH, TEX MaTEPUATIOB, KOTOPHIE OHU TIPE/CTa-
Bwid. Tem 6osiee YTO, 4eCTHO TOBOPS, C MO3UIIUHU ITPAKTUKYIOIITe-
T'O YIPaBJAILIEro akTUBaMU MOTY CKa3aTh, YTO HUUEro HOBOTO
[0 CpaBHEHUIO C JOKIaZioM BcemupHoOTO 6aHKa OT 6 SHBaps
3TOTO r'o/la MbI B 9THUX IIPOTHO3aX He YBU/IENU.

TeMm He MeHee 04eHb BayKHO, YTO TAKOTO PO/ AOKIAZbI OSAB-
JISTFOTCS KaK ObI B HOBOCTHOM TIOJIe, B TIOTOKaX. U 371ech, Ha MOW
B3IVIAAJl, OUY€Hb BAXXKHO UMETb B BUJY, UTO T'0J, HAYaJICA C KaKOro-
TO pas3ABOEHUS ITI06ATbHOTO 06IIECTBEHHOTO SKOHOMUYECKOTO
cosHaHusA. OfHM, 0c0OeHHO GpUHAHATUTUKY, HAYaId TOBOPUTh
0 TOM, 4TO Ha CaMOM Jiejie Yero CIIOPUTh-TO: CIIaZl COCTOAICA,
U oH 3aKkoH4wmiIca B 2019 roay. Bee yxxe mpomuy, IOToMy 4TO
rio6anbHblil PMI B okTa6pe 6bU1 50,8 mMyHKTa, a B fekabpe yxe
51,7. Bce 3ameuaTenbHO. [I1foc aMepUKaHIBl ¢ KUTAHIIaMu
JIOTOBOPWJIKCH TI0 TIOBOZAY IIePBO Gpasbl TOProBOU CAETKH, M03-
tomy 2020 roz y Hac 6yzeT Ha rpebHe onTUMU3Ma. U, cobcTBEH-

HO, IOCJIE€JHUH JOKIa/, TOJbKO YTO M3rOTOBNIEeHHbINH Bank of
America u Merrill Lynch, yka3biBaeT, YT0 ONTUMUCTHI OOBITPaNu
MIECCUMUCTOB €O cueToM +36%, B fiekabpe Takux 6su10 +29. To
ecTb Ha 36% 6osbIle PECIIOHAEHTOB U3 MOPTGETbHBIX YIIPABJIs-
IOIUX CYUTAIOT, YTO TI0banbHast 3KoHoMUKa B 2020 roay 6yzaeT
YBEPEHHO U YCTOMYMBO PACTU, KPU3UC HAaM He CTpallleH, Harule-
BaTh U 3a0BITh, BCE 3TO OT JIYKaBOTO.

TeMm He MeHee eCThb M Jpyrasd Touka 3peHUs, K KOTOpOH
s CKJIOHEH 6osiee pucaymuBaThes. OHa UCXOAUT HETOCpe-
CTBEHHO W3 peaybHOM SKOHOMUKH, U3 CEKTOPOB, KOTOPbIE BCEB-
peMs CTaIKUBAIOTCA ¢ QUHAHCOBBIMU pUCKaMu. U foka3aTesb-
CTBO 3TOMY — TOJIbKO YTO OITyOJIMKOBaHHBIMN, IPEICTaBIEHHBIN
Pricewaterhouse goksiag Ha JlaBocckom ¢popyme. Bot Merrill
Lynch ¢ Bank of America onpammuBatoT mopsizka 300 moptdeb-
HBIX YTIPABJIAIONMX. A 3TH pebsTa B3su 1 onpocwir 1600 mpo-
JIABIIOB M3 KPYMHBIX MUPOBBIX KOMIAHUH 13 83 CTpaH, U y HUX
HOJIyYHIIOCh, YTO 53% pecroH/eHTOB roBopAT: «Het, pebsaTa, He
BCe TaK IafKo. [J1obanbHas SKOHOMUKA OyIeT 3aMeIsIThCs».
A Te, KTO pacCUMTHIBAET, YTO OHA OyJeT pacTH, COKPATIIHCh
POBHO BABOE: ¢ 42% 10 JOKJIaZy IPOUUIOTo roja zo 22. 1 BoT
3TO ZIOBOJILHO JIFOOOTIBITHAS MITYKA, IIOTOMY YTO TE YK€ CaMble
Pricewaterhouse yxe 3amyCcTwind B MeXAYHaPOAHBIH 060pOT
TIOHATHE «CJI0YOaMU3alysi», KOTZa Me/JeHHbIH POCT Be3/e 110
BCEMY MUPY.

Emme ofHO 0Ka3aTeIbCTBO BCETO 3TOT'O TPEHZA — TOJIBKO
YTO ONyOJIMKOBaHHBIN U ITpe3eHTOBaHHbIN 20 yucia B JlaBoce
Jokyuaz MexayHapogHoro BaaoTHoro ¢onga. CyauTe caMu.
Tam npocto B 2017 rozy — 3,6%, B 2019-Mm — 2,9%, a B Teky-
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meM — 3,3%, KaK OHU CIUTAIOT, YTO ITO MOKET OBITh. [IpryeM
CHU3WUJIU OLleHKY. /lajblie BO3HUKaeT BONPOC, C UeM A TYT
corsiaceH. 11 o4yeHb BaXXHO, 4YTO Bce-Taku JoKyMeHT OOH aTo
OIpeZieNIseT: YTO BCEMOXKET OBITh U BCE 3TU CLIEHAPUU 3aBUCAT
OT YPOBHA yIIPaBJIeHUA PUCKaMU. A 3TO Ha CETOAHAIIHUH IeHb
KaK MUHUMYM 4YeThpe Ba)XHeWIIHUX pHCKa, KOTOpHIEe
HeyIpaBJfgeMbl.

Toproso-skoHOMHUYeCKasd HanpsaKeHHOCTb Mexay CIIA
u Kutaem — Bce 3amedarenbHO, BCe IIPEKPACcHO, HO Ha 250 MuI-
JINAapZ0B KUTANWCKOTO MMIIOPTA MOILIUHE 1o 25% ocrarorcd,
¥ HEM3BECTHO, KorZa OyayT cHumKeHbl. CHUXKAITCA TOJbKO
Ha CTO MWLIHAPZAOB U rAe-To ¢ 15 10 7,5%. IIpu aTOM TexHoJ0-
rudyeckas BoOWHa MNpoJoOJXKaeTcsA, a TOT ’Ke CaMBIU
MexayHapoAHBIA BaTIOTHBIN GOH/ CHU3WI OLEHKY yulepba
OT TOpProBOU HampsaxeHHOCTU ¢ 0,8 MPOLEHTHOI'0 MyHKTA
Juta rmobanbHoro BBIT Tonbko 10 0,5.

Bropoe — robanbHbli 0T, 322% 06IIEero fo/ra BCex KO-
HOMUK MHUpa I10 OTHOIIEHHUIO K rmobanbHoMy BBII. ¥V kuTaii-
1eB — 310%, y amepukanieB — 102%. IIpu aToM obnuranmii
BBIIYIIEHO B MMpE BCEMHU dMUTEHTaMH Ha 120 TpUIMOHOB J10J1-
JIApOB, a IPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB Ha CETOJ-
HALTHUH leHb — Ha 648 TpWLIKOHOB. DTO, B IPUHIUIIE, 103U-
1iuu 2008 roga. [Ipu 5ToM 001Iiee KOJUYECTBO aKTUBOB KPYITHBIX
6aHKOB IJI06aTbHOTO YPOBHA — 86 ¢ HEOONBIIUM TPULIMOHOB
JI0JLJIapOB, a KaluTaJj epBoro ypoBHA — Bcero-HaBcero 6. BoT
9TOT PUCK COBEPLIEHHO MaTepualeH, OH MOXeT B30pBaThCA
B 11000i1 MOMEHT.

HakoHell, ciefyroliinee — OTPHIB GUHAHCOBBIX PHIHKOB. DTO OY€BU/-
Ho. OH cOoBepIIEHHO MOHATEH: €CJIU B3ATh cpefHee ¢ 1964 roza mo
S&P500, MBI IOJyyaeM, YTO ceifyac OH IepeolleHeH U IepeKyIIeH
Ha 30% BblllIe ZOATOBPeMEHHOM cpefHeld. [I1oc MoNMUTHKA [eHTPaTbHEIX
6aHKOB. §l HUYEro HOBOTO He CKaXy, HaBepPHsKA Bl B KypCe 3TOTO /Iea,
HO exkeMecstuHO 6asarchl ®PC, ELIb v Banka fImoHUY PUpPACTaiOT MIPHU-
MepHO Ha 100 MWUTHAPZAOB A0/UIAapoB. Biarogaps aToMy B Haleli GuHaH-
COBOU TycoBKe cuuTaeTcs, uTo 0,5% rmobanbHoro BBII gano cMAryeHve
JIeHe)KHO-KpeIUTHOM monuTuku. Hy a ganbliie uto? BoT aTo Bompoc.

3akaHumBatw. O6masn oneHka. Yero xe xaaTh-To? bByzeTr Kpusuc
B 5TOM r'OoZy WM OH KyZa-TO IlepeZiBUHETCA? V1 ONATh-TaKU U3 HALIUX
aHHanoB: 40% 3a To, 4TO pelleccus CIYYUTCA B 3TOM rogy, 60 — 3a To,
4YTO OHA yizeT Ha 2021-2022 rogel. 37ech A coTiaceH ¢ JMUTpUeM
PaMmoBHueM.

Copoxun: IloraTHo. EcTh su xU3Hb Ha Mapce, HeT 1u
JKU3HU Ha Mapce — 5TO HayKe IIOKa He U3BECTHO. YJIeH-
kKoppecnongeHT PAH, 3aBeaytoniuii Kadezapoit MupoBoii aKo-
HOMMKHU PoccriicKOro 9KOHOMMYECKOT0 YHUBepCUTeTa UMEeHU
I. B. IlnexaHoBa Pycian MmpanoBud XacOymaToB.
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Xacbynamoe: YBakaembiii JIMuTpuit EBreHbeBUY, yBaKae-
Mble KOJUIETH, s, KOHEUHO, TOXe XOTeJ OBITh IIOpPacCykAaTh
1 O IIWKJIE, ¥ O KPUBKCE, U EIlle O MHOTHX JPYTUX TEOPETUIECKIX
BOIIPOCAX, HO, KaK MBI CAMU 3HaeM, BpeMs Y Hac OrpaHUYEHHO,
MIO3TOMY TI03BOJIbTE OCTAHOBUTHCS HA /IBYX acreKkTax. 1 ¢ 60yb-
MM YZ0BOJIBCTBHEM CIO/IA IIPUIIEN IPeX/e BCero I0TOMY, 9TO
y3Han o gokiaaze Opranusanuu O6begrHeHHBIX Hamuii,
OKOCOC, KOTOpHIH 5 gyuTalo MmoaBeka. JleCATKA KHUT U COTHU
cTaTeil g Hamucad, CChIIasgCh Ha dTOT TJIaBHBIA MCTOYHUK,
Y He/JaBHO TIPUINEN K BHIBOAY, YTO HET HU BpeTTOH-Byzackux
VUpeXIeHUN, HU JPYTUX MeXIYHAPOAHBIX OPraHU3ali — HU
OJHOT'0 UCTOYHHKA, 60/Iee 0OBEKTUBHOTO U 60JIee ITOJIHOr0, YeM
BOT 3TH JIFO/I, KOTOPBIE pabOTAIOT WJIK, BO BCIKOM CIy4ae, pabo-
TaJy, TIOATOTABIUBAsA 3TH AOKJIAZAbL. DTO, 1 BaC YBepsio, caMoe
KBATUQUIIMPOBAaHHOE MHEHHUE, KOTOPOE MOXKET CYIIIeCTBOBATh
y nmpodeccruoHana, peryaspHo paboTarmliero ¢ 3TUMHU

NPENYYBCTBUE BYPH

WCTOYHUKAMMH.

Bropoe siBienue. [T106aTbHbIN KPU3UC, KOTOPHIA Pa3pasuiIcs,

Couwttoch Ha /iBa ABneHus. [lepsoe. Bol 3HaeTe, B 90-e rozsl
u B Havyaste XXI Beka caMo MOHATHE «BalIMHITOHCKUIA KOHCEH-
Cyc» U KpUTHKa Heolmubepannama — 3TO ObLIO MOeli abCoroT-
HOU MpeporaTuBoil. AKaieMUuecKre U3/laHus, KyPHaIIbI, KaKue
ObI aBTOPUTETHI HY ObLTH, aKaJIEMUKK KaK 4epT JafiaHa usbera-
Ji ¥ GOSUTMCh UCTIOTB30BaTh 3TOT TEPMUH. MOXKET OBITh, OT/AENb-
Hbl€e... V1 B 3TOM 3/]aHUM BBICTYIIAeT 3aMECTUTENb T€HEPATbHOTO
cexperaps Opranusanuu O6befuHEeHHBIX Hanuii, KoToporo
npuriacu IaBpuni XapuToHoBUY [10TIOB, U YTO OH TOBOPUT?
OH rOBOPHT, YTO BalIMHI TOHCKUI KOHCEHCYC HAHEC HEMOPaBy-
MBIH yiep6 MUPOBO# 9KOHOMUKE, HAI[HOHATBHBIM 3KOHOMU-
Kawm, 3a/iepKajl pa3BUTHE XO3SIHCTBa, 00peK Ha HUMIETY MUJLTHAO-
HBI, ZIECATKY MUTMOHOB JII0Zel. BOT YTO cKa3as 3aMeCcTUTENh
reHepaibHOTo cekperaps OOH. Hy u mocsinanock. OTKPbLUIUCH
nBepH, [1omuT6I0po paspemuio my6JIuKoBaTh U KPUTHKOBATD
BalMHITOHCKUI KOHCeHcyc. Hamu akaZieMUKH MTPOCHYIIUCH,
mpodeccopa MPOCHYIKUCh U HAYaIHU Y)Ke TOXKe KaK-TO BCe ITO
KpUTHUKOBaTh. COTJIaCUTECH, TO BBIAAIOIIUNACA BKJIAJ 3TUX
Y4EeHBIX.

Kak BHI 3HaeTe, criepBa B AMepuke B 2007 rozy u nepesHeccs
B EBpormy B 2008-M. A rioueMy, COGCTBEHHO, CyMEJU-TO 3TOT KPH-
31C 3aKPHITh? [I0TOMY YTO MacCUPOBAHHO HCITOIb30BaTU KEHHCH-
aHCKMe MeTO/bl, BBIHY)X/IeHHO BepHYJIHCh K KeHHCHaHCTBY. 11 BOT
HosBJIAeTCA MeMOpaHAyM BpeTToH-ByzAckux yupexaeHni, B KOTO-
POM OHU TOBOPAT, YTO KPU3UC MUHOBAJ, Teleph aBaliTe-Ka Mbl
BepHeMca Ha HeosnubepanbHble Mephl. U uto genaer EC,
EBpoIeiicKui LieHTpaIbHbIN 6aHK? OH IpUHUMAeT Aae rpaduk
CHATHA BOT 3TUX PEryJIUPYIOUINX IOJ0XKEHUN KeHHCHaHCKUX
MeToZ0B. KTo BhICTynaer npoTus? Bhl fymaeTe, HalllU y4eHbIe
BBICTYTIAIOT? XOTh OAWH Halll BBIAAIOMINNCA YI€HBIH BBICTYIINI
npotus? [la HeT, KOHEYHO. 3amajHble, KOHeYHO. OIATh BBICTYIIA-
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et OKOCOC, omats BeictynaeT JOHKTA/I. A npouwnTan 11 BEICTY-
wieHnt 9KOCOC, KoTopeie TOBOPAT: «UTO BHI ZiesaeTe? Jlaiite
BO3MOKHOCTb PhIHKAM OKpenHyTh! /laiiTe BEIATH B HOpMalbHOE
pa3BUTHE, HE TOPOIUTECh. BooOIIe He HAaZ0 OTKA3bIBATHCSA
OT KeHCHAHCTBa, HO Pa3 Y)K Bbl XOTUTE OTKA3aThCs, TO XOTA OB
nozoxzaure». He nogoxzaanu. Yto nonyyunocs? TpexieTHAA
BEJIMKasl eBpOIIelicKas pereccrst. I'pedeckue GakTopbl. Bbl mom-
HUTE, KaK aHIJIoaMepUKaHIIbl Ha3bIBAIOT CPEeJU3€MHOMOPCKHE
crpasbl? PIGS — «CcBUHBU». BOT YTO IOJIy4MIOCH OT 3TOrO CaMOr'o
BarmyHITOHCKOT0 KOHCEHCyca ¥ OT HaBA3bIBAHUS STOM IOMTUTUKH.
A BeicTynan kto? OmATH BHICTyIIaeT Ta OpraHu3anusd, JoK1az
KOTOPO# MbI CeroZiHaA 06cyxaeM. [10aToMy 51 cYes CBOUM JIOJITOM
HPUITU U BBIPA3UThb OOJBIIYIO TPU3HATEIbHOCTH OpraHu3aIiu
O6beanHeHHBIX Hanuii, aBTopckoMy KoJuleKTUBY. U uepes Bac,
Bragumup BanepbeBud, IpoIIy IepeAaThb, 4YTO U B Poccuu ecThb
JIFO/IY, KOTOPBIE LIEHAT 3T JAOKIAZbL. A YTOOBI BBI 3HAM, YTO €CTh
npodecCHOHABL: TaK BOT, 3HANTE, YTO eIMHCTBEHHEIE Tpodeccy-
OHAJIbHBIE CIENMAIUCTHI 10 MUPOBON SKOHOMUKE — 3TO MOSA

Kadezpa.

Copoxun: 3abbLI BefylieMy cIIaclbo ckasaTh 3a TO, YTO OH
pzan cioBo. Muxaun Brazmmuposuu Epmos, mpodeccop
dunaHCcoOBOro yHUBepcuTeTa mpu [IpaBuTenscTBe Poccuiickoit

Deznepanuu.
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Epwoa: Jlobpbiii Beyep, yBakaembie yuacTHUKU. Cracr6o
60JIbIIIOE OPTAaHU3AIUU U aBTOpaM, U BoIbHOMY 00IIeCTBy 3a
BO3MOKHOCTb OOMEHATHCSI MHEHUSMU IO TAKOMY aKTyalbHOMY
Borpocy. OTaenbHble pparMeHTs 06paTUiIn Ha cebsi MOe BHU-
MaHUe, I03TOMY $ TaK U 6yay 0603HauaTh OT/ENbHbIE TYHKTEI.

[TepBoe. [la, 0603HAYEH OCTATOYHO HEBBICOKHIA pocT. U elre
TOBOPUTCA, YTO Zla’Ke STOT POCT 6yZeT BO3MOXKEH, TOJIBKO eCITH
He GyayT MaTepuan30BaHbl T€ PUCKHU, O KOTOPHIX MOXKET U/ATH
peub. U fanbine faeTcs ZOBOJBHO OOIIMPHBIN CIIUCOK BIOTHE
BEPOSATHBIX PUCKOB, KOTOPHIE, CKOPEe BCEro, PeanusyroTces. To
€CTh TaM U TOPTOBBIE BOMHBI, U KaKUe-TO HAIIPSXKEHUS STHOIIO-
JINTHYECKUX, U TOPTOBBIX, U MIPOYUX OTHOIIEHUH. To ecThb 3apa-
Hee aBTOPHI, 110 CYyTH, TAPAHTUPYIOT cebe, YTO, BEPOATHO, AaKe
3TOT yMePEHHBIH MPOTHO3 He Oy/IeT peann3oBaH.

Jlaypine, BTOPOf MOMEHT, KOTOPHIH IIPUBJIEK MOe BHUMA-
Hue. «XpYIKOCTb GUHAHCOBOM CUCTEMBI», — TFOBOPAT aBTOPBHI.
MoskHo cornacutbes. [Ipu aToM obpaiaer Ha ce6sd BHUMaHUe
TaKoe 006CTOATENBCTBO, YTO, C OZIHOM CTOPOHBI, MUPOBast KO-
HOMUKA MOYTH He pacTeT, a GUHAHCOBbIE PHIHKHU JEMOHCTPH-
pytoT GypHbIit pocT. To ecTh elile 60BN OTPHIB GUHAHCOBOI
cdepsl OT peasbHON 9KOHOMHUKHU. Bce meperpeBs yxe JaBHEIM-
JaBHO 0003HaueHbl. Bojee TOro, cOOKY ellle OJUH Ba)KHBIN
CHCTEMHBIH HIOAHC: YTO POCT B 3HAYUTENBHOH CTEIeHU 6a3upy-
eTcs He Ha QpyHJaMeHTaJbHBIX MTOKa3aTessax, a Ha buy-back,
KOT/Ia KOMIIaHUM CaMU BBIKYMAIOT CBOM COOCTBEHHBIE aKI[UH.



EcTecTBeHHO, eC/IU 51 BBIKYIIAl0 CBOU aKIIUU, MOU aKIuu OyayT
pacTH, TOJBKO €CTh JU 32 3TUM peajsbHble MPeANOChIIKU?
U BTOpOE: faxke HETPAAUIIMOHHBIE MEPHI TOAAEPKKHU CO CTOPO-
HBI PETYJISITOPOB, I7lE, IO CYTH, LIEHTPaIbHbIE OAHKYU, KOTOPHIE,
10 u7iee, OKHEL OBITh HEUTPATHHBIMU YYAaCTHUKAMHY, KOTO-
pBIe MOHUTOPAT IIPOLIECC, YIACTBYIOT B MTOKYIKe aKIUH. TaKoro
He O6bUIO HUKOrZA. To ecTh i moAAepKKY GOHZOBOTO PHIHKA
neHTpanbHbie 6anku — ELIB, 6ank [IBeiiapuu u PPC — roso-
pAT: «MBI TIOKa He JZielaeM, HO TOTOBBI PACCMOTPETh 3TO KakK
BO3MOXKHYIO M€PY». DTO 3HAYUT, A€HCTBUTENBHO OYeHb XPYII-
KU QyHZaMEeHTAIbHBIN PEIHOK, BAXKHEHIITIH PRIHOK, KOTOPBIH
BJIUAET, KaK MPaBUJIBHO y)Ke TOBOPUJIOCH, HAa NMPEATIOChIIKA
MHPOBOTO KPU3KUCA ¥ MUPOBYIO CTaOWIBHOCTD B I[eI0M. YacTo
MHOTHE KPU3UCHBIE COOBITUS OBUIM MHUIIUAPOBAHBl UMEHHO

NPENYYBCTBUE BYPH

CI)OHZ[OBBIM PBIHKOM.

B zoksazie uzieT peub 0 TOM, YTO MOHETapHast IIOJIUTHUKA cebs

Jasbliie, elile Ba-TPU KOPOTKUX MOMEHTA B paMKax perJia-
MeHTa. J[a, Hall pOCCUUCKUIN (OHAOBBIM PHIHOK CTABUT PEKOP-
[ibl, OIUH 3 OBICTPOPACTYIIUX. Y)Ke HE CTONbKO B ZIOKJIAJE,
CKOJIbKO B IMCKYCCHUAX IO IpobeMaM obpalaloT BHUMaHHUE,
YTO OZHOM M3 IPUYUH CPEAN MHOTHUX JAPYTHUX SBJISIOTCI PEKOP/-
HbIE BBIIUIATHI JUBU/EH/IOB, KOTOPbIE KOMITAHUY BHITUIAYMBAIOT
CBOMM aKIMOHepaM. X0pollo, HABEPHOE, /Ia, aKIIUU 6osiee TIpH-
BJIeKaTeJIbHBIE, 60Jiee JOXOHBIE U T. /I., HO BOIIPOC TTOKA PUTO-
PUYECKUIA: He IOJMbIBAET JIU 3TO BO3MOXXHOCTD IS I0JITOCPOY-
HOT'O YCTOWYMBOI'O POCTa CAMHUX KOMITAHUH, €CJTU BMECTO TOTO,
YTOOBI UHBECTHPOBATH B CBOE COOCTBEHHOE Pa3BUTHE, OHU OT/A-
10T aKIMOHepaM 3TU PEKOP/HbIe, Jaxke 60jiee BBICOKUE, YeM
Ha IPyruX PbIHKAaX U B [PyTUX CTpaHax, AWMBUIEHAbI? Bompoc
TpebyeT 60jiee TEXHUYECKOTO, MPUHI[UIMAILHOIO OTBETA.
HackoJIbKO 3TO 3aKJIa/IbIBAE€T OCHOBY JJIS YCTOWYMBOCTU ITHX
KOMITaHU#, KOTOPhIE CTABAT TaKHUE PEKOPABI IO BHIILIATAM
IUBUIEHIOB?

NpaKTUYECKU MCYepIasa U MOHETapHbIE IOAXOABL [OJIKHBI
6a31poBaThCs Ha OIO/PKETHBIX TOAXO0JAX U IPYTUX SKOHOMHYe-
cKkux MexaHusMmax. O6 atom yxe ymezaumuii uz ELIB Jparu
Ha BBIXOZle ckasail. JlampHelillee CHIDKEHHE CTaBOK — HACKOJb-
KO0 0HO 3¢ deKTUBHO iu HeT? COBEpIIEeHHO BEPHO, YTO B HAIIIEM,
POCCHUICKOM KOHTEKCTe OYepeZlHOe CHIDKeHUe CTaBKH — dak-
TOpP, KOHEYHO, CKOpee MO3UTUBHBIN, YeM HeraTUBHBIH, HO 3TO
y’Ke He ChI'PaJIo TOW POJIX, KOTOPYIO MOTJIO ObI CHIIPATh HECKOJIb-
KO JIeT Ha3azl, OyZb 5TO CHIDKeHHe 2-3 ToZia Hasaf.

CoBceM B 3aBeplueHue. [[efiICTBUTENBHO, U B MUpe, U y Hac
ecTh cepbesHble, GyHAaMeHTaNIbHble IPo6IeMbl, KOTOPHIE, 110
CyTH, CKOpee BCero, HoTpe6yIoT HeKUX IIPUHIUINAIBHO UHBIX,
HeXelu Kjlaccudeckue CTaHapTHble MOAXOAbl, PelleHUH.
Hecnpocra ysxe B MUpe Bce dallie U Jallie Ha BOOpyxKeHHe OepeT-
ca teopust MMT — money market theory, rze xadecTBeHHO
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WHbIE TIO/IXO/Ibl O BOBJIEUEHUH U POJIU TOCYapCTBa, O BOBJIEYe-
HUHY U POJIHU JleHer, 0 $paKTopax AeMidprpoBaHus pucka. 1 yuem
ObICTpee MBI Ha BCE 9TH BEIY MOM/IEM, TeM JIydliie OyAeT A/ BCEX
Hac. Eme pa3 cmacu6o opraHuzaTopaM U aBToOpaMm JOKJIaa, 9To
OHU MPOBOIUPYIOT TaKHe OY€Hb KOHCTPYKTUBHBIE JUCKYCCUU.

Copoxun: Cracru60, Koyuterd. §I Xo4y cKkasaTh, YTO MBI JasKe
cJIeTKa MPEBBICHIN TIepBOHAYANBHO 3aI/ITAaHUPOBAHHBIN CITHCOK.
[Toatomy, JlmuTpuii PamoBuy, noxanyicra, HECKOIBKO CI0B
B 3aKJIIOYEHNE.

Benoycoe: Criacn60 3a HEGBIBAIO COZIEPIKATENBHYIO IVICKYC-

cuto. f Tako#, 4eCTHO roBops, He IIOMHIO II0 [IOBOZY STOr'0
Aoknaga B Poccun. BeeM ydacTHUKaM M OpraHM3aToOpaM IIPOCTO
KoJIoccanbHoe cracubo.
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Eciu B 11€JI0M CyMMHPOBAaTh JOKJIaJ, pPa3MBIILIEHUS /[0
Y pa3MBIIUIEHUA MO TOBOJY TOTO, YTO CKa3aly KOJJIETH, TO
Ha cCaMOM JieJie TO, YTO MBI BUZUM B MUpE U Y HaC, — 3TO, 5 ObI
CKa3aJI, KpU3UC TIPOCTHIX peleHn. [loToMy 4To, B caMoM Jiere,
MBI IPUBBIKIN 0OCY)KAATh [I06ANMU3aNNI0 UM PerMoHaNIN3a-
1110, HO, IPOCTUTE, Y HAC TPOUCXOJUT PErOHANU3AIINSA TIPOU3-
BO/ICTBA, PETHOHAIM3AIMsA B HAYYHO-TEXHOJIOTHYECKOH chepe
IPUTOM, YTO HUKAKOUN peruoHanu3anuu GrHaHCOB He IPOU30-
mwto. Korzia MBI Ucany clieHapuii perMOHaIU3aI[UH, MBI 06CY K-
Jlasv, 9TO HapsAAy C 0IapOM U eBpo OyZieT BO3HUKATh chepa
«acro», cdhepa eBpasuiicKoro aaTeiHa U AnHapa apabCKux CTpaH.
Ho mupoBas ¢puHaHCOBas cricTeMa Kak ObLia II006aTbHOM, TaK
r7106aMbHOM U OCTaNach ¥ HAXOAUTCS B PA3UTETbHOM IPOTHUBO-
peuyny ¢ HaTypaJbHOM pernoHaau3anyeil ponu3BoACTBa, KOTO-
past JeCTBUTENBHO U/ET, C PETUOHATHM3AIINEN SHEPTETUIECKUX
PBIHKOB 0OJ1arofiaps cJaHI[eBOH HepTH, HOBOU HeDTH U BCel
3TOM UCTOPUU. BOMpPOC — HACKOMBKO 3Ta CUTYallUs CTIOHTAHHA,
HACKOJIbKO OHA CUH)XEHMPOBAHA U HE TIPEBPATUTCA JIU B HEU3-
GeKHBIN UKINIECKUI KPUSKC, KaK ObLIO HeJaBHO, B BEICOKOBE-
POATHBINM CTPYKTYPHBIN KpU3UC, KaK B 70-€ ToAbl, KOTOPHIH,
B OOIIEM-TO, CyAs IO BCEMY, XOTAT CUH)KEHEPUTDb aBTOPHI TJI0-
GanbHBIX IOKIAZIOB: «/laBaliTe IIepecTpOUM CTPYKTYPY SKOHOMHU-
Ku»? CTPyKTypHas IepecTpoiika 3KOHOMUKH 70-X FOZOB — HY,
HampuMep, 3aKphITHUE YTOJIbHOU OTpACIu. ITO UCTOPUS 110
60/Ie3HEHHOCTH TI0I00Has1, TOTOMY YTO MBI TOBOPUM CJIOBA —
U JTIO/IY TIPOCTO HATypaJIbHO OCTAIOTCs 6e3 mTaHoB. Vi Bee 3To
MIPUBEZET K KPU3KUCY HOPM U TIpaBuI. [IepByI0 MUPOBYIO BOMHY
yKe YIIOMUHAJTH, TOJIbKO HOBBIE HOPMBI U ITPABUJIA BCTAJIU MTOCIIE
Bropoii.

PoBHO Ta ke ucropud u ¢ climate changes, moTomy 4To TO,
YTO MBI XOTHM YBUIETH CPEACTBOM CTUMYJIMPOBAHUSA PA3BUTHS,
JIETKO MOXET CTaTh CPEJCTBOM YIIPaBJIEHUS OTCTAJIOCTBIO.
V1 pOBHO Ta K€ UCTOPUS CO CTUMYIMPOBaHUEM SKOHOMHYECKOTO
pocTa y Hac, IOTOMY 4TO /ja, UHBECTHUI[UY He TTOUAYT 6e3 pocTa



moTpebienus. HaTypaibHo «a faBaiiTe 3ababaxaem pocT 3apa-
6OTHOUM TNaTH» IPUBELET MPOCTO K POCTY HU3LEPKEK
Y JIOTIONTHUTEIBHO K TIaJIEHUIO STUX CAMBIX MHBECTHUIINH, TIOTOMY
YTO — a KyZAa?

Bor Takas uctopus. Ha caMmoMm /iejie TIaBHBIN KPU3KC — 3TO,
CKOpee, KPU3UC TPOCTHIX PEIIeHU, KOTOPHIN Mbl HabII0aeM,
¥ MBI ¢ HUM Oy/ieM paboTaTh U Jajblile.

Copoxun: Criacubo.

NPENYYBCTBUE BYPH

Kysneuoe: Jimutpuii EBrenbeBud, ciacu6o 6osbinoe. Xouy
BCeX I106JIar0lapUTh 3a COZEPXKATENbHYIO AUCKYCCHIO U OFHO-
BPEMEHHO, [I0JIb3y#ACh CIy4aeM, COOOLIUTD, 9TO ¢ 1 AHBapA cero
roza reHepanbHbIl cekpeTapb OOH 3amycTus Takyio UHUIIUATH-
BY, KOTOpas MOCBAIIEHA 75-7IeTHI0, — 3TO I100aIbHBIE JUaIOTH
06 Opranusauuu O6besuHeHHBIX Haruii. MBI y)ke HalpaBuiu
B BosbHOE 3KOHOMHYECKOe 00LIecTBO Hallle IpeAIoXKeHNe
U [IpUIVIANIaeM BCeX WIEHOB BOIBHOr0 SKOHOMHUYECKOro ob1ile-

CTBa MIPpUCOECANHUTDHCA. Cmacubo.

Copoxun: Hy 4To, KOJIeru, Mbl 3aBepIlaeM HaIly JAMCKYC-
cuto. Mmen B 3amace eme 3—4 MUHYTHI, A X04y CKa3aTb B 3aKJIIO-
yeHUe CIelyIolee, MOABOsS UTOT HallleMy 00CYXAeHUI0. Bb
3HaeTe, y HaC [eMCTBUTEIBHO COOPAIOCh OYEHb YAaYyHOE IKC-
MEPTHOE CO061IeCTBO. BO3MOXKHO, OT MHOTHX APYTUX LIHMPOKO
W3BECTHHIX 9KOHOMHYECKNX GOPYMOB, Ha KOTOPHIX, paBja,
BBICTYTIAIOT He BCETZa SKOHOMUCTHI, TaM OOJbIIle MTOJTUTHKU
U npouue A06pble, HO MI0X0 UHGOPMUPOBHAHBIE JIOJM. ..
3HaeTe, YeM XOpOIIO Haille cobpaHue? MbI 37eCh JIUIIEHbI TOM
MTOJTUTUYECKON KOH'BIOHKTYPHI B HAIIUX BBICTYIUIEHUAX, KOTOPAst
HeU30eXHO IPUCYTCTBYET Ha PA3TUYHBIX BCEMUPHBIX GopyMax
Y B JIOKJIZIaX BCEMUPHBIX OpraHU3aIuil, HeU30€KHOU TOIUT-
KOPPEKTHOCTH U T. I. MBI TOBOPUM 37I€Ch TOJIBKO KaK 3KCIEPTEHI,
He ZiymMas O KaKUX-TO APYTUX MPEXOAAIUX MOMeHTax. MoxkeT
OBITh, TO3TOMY ¥ HAC TaK XOPOIIIO MONy4aeTcs.

BTopoit MOMEHT, KOTOPO# X0TeNoCh 651 OTMETUTD. [locie
2009 roga 3To MPUCYTCTBYET BO BCEX MEX/YHAPOJHBIX JOKJIa-
nax. Ecau mounTtath gokaazasl Ao 2009 roga, To TaM «KakKoe
cBeTsIoe OyZAyIlee BCeX OXKUZAET», a mocite 2009 roga aBTOPH
TAKOT'0 PO/Ia IOKJIAZIOB KaK Obl COPEBHYIOTCS, KTO TIPECKAKET
erle 6oJiee cepbe3HbIN Kpusuc. M BooOIie, TaKoe OIyIleHHE,
4YTO BCE OHU CJEeJVIOT U3BECTHOMY IIPU3BIBY Biagumupa
BrICcOIIKOTO PO 3TUX YUeHBIX: «T0 TapeJKaMu NyraioT, TO
y HUX CODAKU JIAIOT, TO PYUHBI TOBOPST», — U KaXK/IbIi BHOCUT
CBOH BKJIaJ.

Y Hac 3TOro HeT, Y Hac WJET CIIOKOWHas olleHKa. Ho BOT 4TO,
YeCTHO TOBOPS, MEHSI HEMHOYXKO BCTPEBOXXHUJIO U TPEBOXKUT
B TIociejHee BpeMs. EcTecTBeHHO, 3TH Bel[d MBI pacCMaTpH-
BaeM IO/ YIJIOM 3peHHUsA WUHTepecoB Hallell cTpaHbl. OleHKU
Hauero pocra — 2%, KTo-To roBoput — 2,3; 1; 1,5; 2. 11 mena
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MBI 4TO, OTKA3BIBAEMCA OT TOM IIO3ULUH, YTO MeHblIe 3%
HeJIb3s, IIOTOMY 4TO MeHblle 3, Kak HaM OOBACHIIN, HaM He
yaacTest 06ecrieuynuTh MPOCTOe BOCIIPOU3BOACTBO? Tak Torzaa mpu
4eM TYT MUPOBas 5KOHOMHUKA? fI oIATh colUIIoch Ha ZIoknaz. ['of
Hazaz VIHCTUTYT HapOAHOX03AWCTBEHHOTO IPOrHO3UPOBAHUA
B CBO€ Ol[eHKe CUTYal[|H U IPOrHO3a, Ha MOU B3IVIAZ, aOCOIIOT-
HO TIpaBWIBHO Hamucas, (KOorja Halle 3aMe/ieHre OOBACHIIN
«JIOBYIIKOY HOBOW HOPMAaJIbHOCTH», TOTOM — «JIOBYLIKOH Cpef-
HUX JI0XOZ|0B»), YTO HAIIY HBIHEIIHKE TEeMIIBI IOPOXKZEHBI IIpe-
XKJle BCeTo Hallell BHyTpeHHel cUTyalell — KPU3KUCOM ZoBe-
pHs K IPOBOAMMON SKOHOMUYECKOH MOMUTHKE. [I0TOMY 4TO
€CJIN Y MeH: HeT ZI0BepYA K IPOBOAMMON SKOHOMIYECKOH ITOJIH-
THKE, 51 3/leCb MHBECTHPOBATh He Oyzy. VIHaue roBops, HaM Hazio
n3beraThb cobyazHa 0OBACHATD HAIIU MPOGIEMBl BHENTHUMU

IIpUYUHAMU.
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He OCTaBJIAeT BOCIIOMHUHaHKeE. B cBoe BpeMA B TOM 4YHCIe
VHCTUTYT HAPOAHOXO03ANCTBEHHOT'O IIPOTHO3MPOBAHNA AKTUBHO
TOBOPWJL, U, T0-MOEMY, OH He OTKa3bIBaeTCs OT 3TOM MO3ULUH. 1
AHBapa 2013 roza npaBUTeNbCTBO, IPUHUMAasd OCHOBHEBIE
HanpasieHud g0 2018 roga, sanucano 3Tu pacyeTsl MIHCTUTYTa
HapOJHOXO3HCTBEHHOT'O IPOrHO3UPOBAHUA IPAMO B ITpeaMOy-
JIy 3TOTO ZIOKyMeHTa. fl UTUPYIO AOCIOBHO, 3alAuTe Ha IIpaBuU-
TeJIbCTBEHHBIH CalT: «YTOOHI 06eCreynTh YCTONYNBOE COIAaTb-
HO-3KOHOMMYECKOE Pa3BUTHE CTPaHbI, MeHblle 3% HaM Heslb3sd.
2-3% — 3TO KpUTHUECKUI YPOBEeHb, IPH KOTOPOM He YAACTCA
cbaaHCHPOBATh SKOHOMUYECKYIO U COLUANBHYIO COCTABIIAIO-
e 3KOHOMHYECKOTO POCTa». A fanblie TaM TOBOPUTCA, YTO
JUIs CTaOMIbHOTO Pa3BUTHUSA HYKHO 5%. I BOT TO, YTO MBI ceiyac
HaxozuMcs B nudpax 2-3%... [la kakux 3? 1,5-2.




NPEONYYBCTBUE BYPH

2020 BECEAbI 05 3KOHOMHKE 77



18

BECE[ibl 06 3KOHOMHKE

T00 MUCH ALARMISM
OR THE REAL PIGTURE?

Discussing the UN Department of Economic and Social Affairs
(DESA) report with the VEO of Russia and the International

Union of Economists, January 22, 2020

i
GOBECEZHHHH

Dmitry Evgenievich Sorokin,
Vice-President of the VEO
of Russia, Vice-President of the
International Union
of Economists,
Research Director of the
Financial University under the
Government of the Russian
Federation, Corresponding
Member of the Russian Academy
of Sciences, Doctor of Economics,
Professor

Margarita Anatolyevna
Ratnikova
Vice-President of the VEO of
Russia, Director of the VEO of
Russia, Vice-President, Executive
Director of the International
Union of Economists

Dmitry Removich Belousov,
Head of the Department
of Analysis and Forecasting
of Macroeconomic Processes
of the Center for Macroeconomic
Analysis and Short-Term
Forecasting, Ph.D.

Nikita Ivanovich Maslennikov
Leading Expert, Center for
Political Technologies.

Vladimir Valerievich
Kuznetsov
Director of the UN Information
Center in Moscow

BECEbI 06 3KOHOMHKE 2020



2
&Q‘;g)‘
(<)

Victor Meerovich Polterovich
Head of the Laboratory of
Mathematical Economics of the
Central Economics and

Elena Vladimirovna Panina,
Deputy of the State Duma of the
Federal Assembly of the Russian
Federation, member of the State
Duma Committee on Mathematics Institute of the
International Affairs, Doctor of Russian Academy of Sciences,
Economics, Professor member of the Board of the VEO
of Russia, Academician of the
Russian Academy of Sciences,
Doctor of Economics, Professor

Alexander Alexandrovich
Shirov
Deputy Director of the Institute of
Economic Forecasting of the
Russian Academy of Sciences,
Corresponding Member of the
Russian Academy of Sciences,
Member of the Board of the VEO Russian Academy of Sciences,
of Russia, Doctor of Economics, Member of the Management
Professor. Board of the VEO of Russia,
Doctor of Economics, Candidate
of Technical Sciences.

Vladimir Viktorovich Ivanov
Deputy President of the Russian
Academy of Sciences,
Corresponding Member of the

Alexander Alexandrovich
Auzan,
Dean of the Faculty of Economics,
Moscow State University, member
of the Economic Council under

Ruslan Imranovich
Khasbulatov
Head of the Department of World
the President of the Russian Economy, Plekhanov Russian
Federation, member of the University, Honored Scientist of
Governmental Commission for Russia, Corresponding Member
Administrative Reform, Doctor of of the RAS, Doctor of Economics,
Economics, Professor Professor

Mikhail Vladimirovich Ershov
Member of the Presidium of the
VEO of Russia, Chief Director
of the Institute of Energy and

Boris Nikolaevich Porfiryev
Member of the Presidium of the
VEO of Russia, Director of the
Institute of Economic Forecasting
of the Russian Academy of Finance, Professor of the
Sciences, Academician of the Financial University under the
Russian Academy of Sciences, Government of the Russian
Doctor of Economics, Professor Federation, Doctor of Economics

Vladimir Dmitrievich
Milovidov,

Head of the Center for Social and
Economic Research of the Russian
Institute for Strategic Studies,
Doctor of Economics

2020 BECEAbI 05 KOHOMHKE 79



BECE[ibl 06 3KOHOMHKE

80  BECELI 06 3HOHOMHKE 2020



Ratnikova: Dear colleagues, good afternoon. I am pleased to
welcome you at the House of Economists on behalf of the
International Union of Economists and the Free Economic
Society of Russia. On behalf of Sergei Dmitrievich Bodrunov,
President of the International Union and the Free Economic
Society, who, unfortunately, due to certain objective
circumstances was unable to take part in the event as originally
planned. It is very important for us that we are opening this year,
which is a symmetrical (2020) and a decisive year according to
the head of the state, with such a large-scale and significant
discussion and with the presentation of the report “World
Economic Situation and Prospects 2020”. This report has
objectively been drawing much attention and interest, being a
key United Nations report developed by the United Nations
Department of Economic and Social Affairs in coordination with
the other departments. The organizers of the presentation today
are the UN Information Center in Moscow, the International
Union of Economists and the Free Economic Society of Russia.
We are very grateful to our strategic partner, the UN Information
Center, that they chose our premises as the venue, and also
because the International Union of Economists has the status of
a general consultant to the UN Economic and Social Council. We
are grateful to Dmitry Removich Belousov, who represents the
Center for Macroeconomic Analysis and Short-Term Forecasting,
for his consent to be the rapporteur. And it is very important for
us that this report has attracted so much attention of specialists
and experts today. We hope that the discussion will be interesting
and constructive. Our session today will be moderated by Dmitry
Evgenievich Sorokin, Vice President of the International Union of
Economists and the Free Economic Society of Russia. And before
Dmitry Evgenievich takes the reins, I would like to give the floor
to the initiator and main organizer of the presentation of the
report, Vladimir Kuznetsov, director of the UN Information
Center, who will open the session.
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Once again, I am very pleased that today I get to greet our

Kugznetsov: Margarita Anatolyevna, thank you very much.
Dear colleagues, friends, I am very pleased to be back in your
hospitable home in the year 2020 on such an important and
significant occasion as the annual presentation of the report “The
World Economic Situation and Prospects 2020”, which is also
known as WESP in the abbreviated form. It is important to note
that for us, UN members, today’s event is a part of a series of
diverse events that will be timed to coincide with the 75th
anniversary of the founding of the United Nations, which we will
be celebrating this year. The World Economic Situation and
Prospects report dates as far back as 1947, when, according to
the mandate of the General Assembly, the Secretary-General was
requested to submit annual reports to the UN ECOSOC (Economic
and Social Council) on the current economic situation and major
trends in economic development. The World Economic Situation
report is updated twice a year. The main document is published
in December - January, and its updated version is released in
May, to be included as one of the items on the agenda of the
United Nations ECOSOC’s July high-level meeting. I'd like to
remind you that this document is the product of cooperation and
partnership among a series of United Nations entities. The main
releaser is the United Nations Department of Economic and
Social Affairs. Besides, the UN Conference on Trade and
Development (UNCTAD), five UN regional commissions, and the
World Tourism Organization and the International Labor
Organization, also participate in the preparation of the report.

wonderful speakers - Dmitry Removich Belousov, with whom we
at the information center have been working for a long time, and
Kirill Vladimirovich Mikhailenko. Both of them represent the
Center for Macroeconomic Analysis and Short-Term Forecasting.
Let me emphasize once again that the presentation of the report
took place in New York, and, in addition to Moscow, regional
launches have been taking place in a number of major cities and

capitals.
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In addition, after my cursory familiarization with the report
(I compared it with the previous reports) I do not feel much
optimism. In fact, the analysis there is quite pessimistic. I noted
the fact that from the very first lines, from the very first
paragraphs, it is riddled with much alarm and concern from the
point of view of the prospects for the development of the world
economy in the coming year and in the medium term. It is
concluded that if negative factors persisted, then achieving the
17 goals of sustainable development would not be fully possible.
For me, as the head of the information center which represents
the communications link of the United Nations, it is, of course,
very important to interact with a professional community of
economic experts, both Russian and international, who I believe



are mainly driven by, and interact via, the International Union of
Economists and the Free Economic Society. Because only an
unbiased in-depth analysis and a professional conversation can
convey to the general public not some dire prophesies to the
effect that everything is collapsing and there are no prospects but
certain conclusions and suggestions as to what really needs to be
done to combat the negative factors that can lead to the most
pessimistic scenarios mentioned in the report. This is very
important, because in 2020, in the year of the 75th anniversary
of the United Nations, we probably should not instill a sense of
hopelessness either in the Russian public or in the global
audience, and should probably focus if not on positive things
then at least on a constructive analysis that allows us to talk
about specific things that can be done to prevent the most
negative predictions and forecasts from materializing. So, I
would like to thank you for your attention and give the floor to
the presenter, Dmitry Evgenievich Sorokin. Thank you.

Belousov: Good afternoon. Thanks for the great company,
thanks for the great place. Indeed, we have not enough time. In
principle, over the recent 2-3 years, the report has told us the
same story with a kind of growing internal tension. The story
says that once the wave of the global crisis subsided the world
economies, in principle, accelerated, but now a slowdown has set
in, and it is quite noticeable. It wouldn’t have mattered much if it
had been some kind of an overall cyclical slowdown, etc. But it is
followed by the accumulation of structural and financial
problems that accompanied economic growth both in the long
term and in the current period. Currently, of course, the main
problem is the problems of the US-China trade war and,
accordingly, the slight deceleration of the Chinese economy,
which had an extremely negative impact not only on the overall
growth (although on the whole several analytical centers, the

Sorokin: Thanks a lot. Indeed, this year all of us have
gathered for the first time. Of course, first of all, let us hope that,
in spite of any forecasts, each of us will have a new year that will
be normal, successful, and good, and I wish that to everyone and
I wish everyone a happy new year. I think that the introductions
that have already been made render the opening remarks
unnecessary, all the more so since we have a tight schedule: we
must finish at 17 o’clock. Therefore, I will now pass the floor to
Dmitry Removich Belousov, who is with Kirill Vladimirovich
Mikhailenko ... They will have approximately 30 minutes for the
opening speech. They will present the report. Then we asked a
number of professionals in the corresponding area to speak. [ will
be giving the floor, but please pay attention and speak for 5 or 6
minutes at the most, so that other people could also speak their
mind. Keep to the point. We have an hourglass for that. That’s my
initial point. So, Dmitry Removich, let us begin.
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Third point. There are only 4 of them, or 3 and a half: the
fourth one may be slightly less important, although it is still
significant. The third point is the problem of the debt burden of a
number of countries and the fact that a number of countries are
on the verge of a serious financial catastrophe. The credit crisis
recently hit Latin America; we all remember Argentina’s problems;
it also hit Turkey. It should be noted that despite the high
economic growth rates, in addition to trade wars the debt burden
is an important limitation for China; combating it will lead to a
gradual slowdown of the Chinese economy, from 6.1% to 5.9%
year on year. The problem is that the countries that suffer from
both debt and trade wars are almost the same. Accordingly, there
is a high risk that those countries will shove us into a new world
crisis due to the interconnectedness of the chain.

84 BECELI 06 3HOHOMHKE 2020

IMF among them, suggest, if 'm not mistaken, the loss of about
0.2% of the global GDP), but most importantly, they hit the
geography of growth very hard, because a number of countries —
the suppliers of raw materials and goods oriented to the Chinese
market — found themselves in a situation when they could not
expand their growth. This is one side of the issue, which is largely
related to the fundamental problem of having two centers of
global economic growth; the whole situation has been developing
for a long time.

The second significant point is the problem associated with
the ongoing military conflicts, with geopolitical tensions, with
the Middle East crisis which has created significant risks coupled
with the ongoing crisis. Last year it was talked about in the Pacific
region, because it affected the trade routes. High risks of large-

scale global tension have been created.

Yet another area is the financial market and the interest rate
policy for stimulating growth in developed countries, primarily
in the United States. Here the situation is a little less critical,
although, in principle, it can also create problems for all of us,
because this market, in general, is common for everyone. So,
they say that the UN basic forecast for 2020 is 2.5% with further
acceleration of growth, and we will be able to deal with the
situation we found ourselves in, but only if we eliminate all those
factors. If we are unable to strike a balance, there’s simply a
figure saying the world growth might be 1.8% - and given that
China will be growing anyway, and the States will be growing as
well, it simply means that most of the world’s economies will find
themselves in the midst of another serious crisis, which will have
a cyclical and, to a large extent, structural character. Of course,
this whole situation, which primarily affected the developing
countries, including poor countries, will only lead to a slowdown
in solving the problem of sustainable development, eliminating
poverty and reducing inequality, and will hinder people’s access
to life’s benefits - food, water, etc.



We've discovered that in this situation in which we’ve found
ourselves the old geography of growth is almost intact. There is
China which is rapidly growing, albeit at a slower pace, there are
moderately growing countries in Europe, America, which have
recently been joined by Russia and some of the most successful
South American and African countries. There is a rather large
area where the situation either ceased to improve, or even began
to deteriorate. It includes a number of countries in Africa and
some of the countries in Latin America. I repeat: on the one hand,
they were affected by the consequences of the previous crisis in
commodity markets from which they did not fully recover, and,
onthe other hand, they were affected by the indirect consequences
of the trade war. As the saying goes, where a fat person gets
thinner, the skinny one dies. Therefore, it meant a slowdown in
growth for China; the need for additional stimulation for the
United States; for countries that do not have special reserves it
simply meant no further improvement, local recession, etc.

Another point is that there’s a softening of monetary and
credit policy (not only in Russia, but also in other countries of the
world), which, in principle, improves access to credit resources.
In principle, there is a rejection of super rigidity. Notably,
measures to control the provision of financial resources, etc.,
were strengthened in Russia, but on the other hand, this situation
leads to the aggravation of the debt problem, and there are
certain concerns about the debt burden in the most developed
countries as well.

In principle, the situation, as we see it, is not very good. In a
number of cases, it is improving, but in principle, the fact is that
the problems associated with economic growth have been
supplemented by a declining but still very high level of interest
payments in Africa and the Caribbean. It just that the basis for
those payments is not very high. And the developed countries, by
continuing fiscal stimulation of the economy, create additional
problems not only for the developing countries that borrowed
money for industrialization, like Turkey or Argentina, but also
for some of the developed countries.

An important point in the report is its focus on climate change
issues. A report by the International Energy Agency on this
subject was circulated as a kind of statement. It is indisputable
that the Earth’s climate is getting warmer, no matter what the
cause is. The contribution of mankind to the process is
undoubtedly increasing along with greenhouse gas emissions
and transport growth. This situation is seen by the UN ... The
emphasis is on the green revolution, the emphasis is on the
carbon-free economy as a way to simultaneously stimulate the
growth of developing countries at the expense of developed
ones, because emissions from the energy sector, from industry
and transport originated in developed and rich oil countries,
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while developing countries emit much less. Therefore, this is an
occasion to impose an additional tax, impose additional
restrictions on the most developed countries and somehow
stimulate the growth of developing countries, especially since
those developing countries supply metals for the production of
solar panels, materials for the production of batteries, etc. On the
other hand, it’s clear that the UN is worried that if technological
and environmental changes should occur at an accelerated pace,
the investments that are still being made in hydrocarbon
development will turn out to be worthless and, in such event the
corresponding countries might turn into a crisis zone. Here I'm
just describing the UN position. I do not fully agree with it, but I
can point out certain contradictions. On the one hand, the
emphasis is on the need for accelerated growth of developing
countries, on ensuring their access to energy and water, on
raising incomes of their population. On the other hand, tightening
carbon emissions control may deprive a number of such countries
of their opportunities for industrialization based on technologies
which, despite being outdated, are becoming increasingly
cheaper. It seems to me this problem is underestimated: as a
result, the developing countries run the risk of getting stagnation
instead of accelerated growth or struggle against poverty. I had a
misfortune to observe what a Russian plant looked like when it
had to halt its manufacturing of oil producing equipment. Quite
like a hotbed of economic and social catastrophe. Therefore, I
would be much more cautious about the optimistic view of how
the green revolution can stimulate the resolution of basic
problems, although I agree there is clearly a problem: yes, the
Earth is getting warmer, humanity’s contribution to this process
is beyond doubt, but to what extent it is necessary to fight this
forcefully and what balance of risks and benefits is needed is a
separate issue which should be addressed with much precaution.

Atthesametime, itisnoted thatthe traditional macroeconomic
approach of a wide frontal assault, with monetary and fiscal
policy being the main regulator, is generally insufficient as the
practice shows. At least one more focal point is needed to reduce
social inequality — both formally in relation to poverty, and in
relation to the inclusion of minorities (language, health, etc.) in
active socio-economic life — and the formation of additional
growth tools. In this regard, the UN has traditionally been well
disposed towards our national projects for several years.
Accordingly, additional measures are needed to finance
development programs. An additional factor is the joint struggle
against climate changes which is interpreted as a way to solve the
problem of developing countries, if my understanding of the
report is correct.

There are always regional proposals. We represent the CIS
plus Georgia (the former USSR minus the Baltic states) and the
countries of Southeast Europe. In principle, our countries’ GDP
has been noted. Both due to the fact that there is the largest
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elephant in this zoo which is called the Russian Federation, and
because the countries are economically dependent either on
common factors (like Kazakhstan and Azerbaijan on oil), or
simply because of cooperation with Russia, - our trajectory
approximately sets the trajectories of the rest of the countries of
the former USSR minus the Baltic states. Accordingly, the
slowdown in Russia, the deterioration in the conditions of trade
(oil prices have been declining albeit slowly) literally slowed
down everybody else’s economic growth. According to
contemporary data, last year Russia’s economic growth is
approximately 2% against 2the last year’s 2.3%, which was due
to various factors, a decline in consumer demand and the absence
of both public and private investment. We have an investment
growth of about 1%. Weak consumer demand is partly due to
higher VAT. Plus, at the same time, we have the “OPEC +” in
effect, and they attack us - and rightly so - for having concentrated
growth, incomes and loans in one sector, that sector being the
production of raw materials, namely the “petro” sector, the
particularly unpleasant hydrocarbon production sector.

In principle, the idea of easing monetary policy looks good
and is indeed correct, although real interest rates remain rather
high, which in a near-stagnation situation looks strange based on
the world standards. Last year, and this year as well, the national
projects received much praise because they are aimed at solving
infrastructure-related problems, social problems, and at
increasing efficiency - this is exactly what, according to world
standards, usually yields an economic effect. In general, UN
experts, ourselves included, expect economic growth in Russia to
accelerate in the coming year. Accordingly, the growth of other
countries may also accelerate. The economic sanctions continue
to be a risk factor. And there is a question of the effectiveness of
budget expenditures and how they will affect the uneven

development of Russia’s regions.

This is what we talked about (shows). Notably, the surplus on
the current transactions account is an underutilized growth
resource. So, even if our imports start to grow, it will not
immediately lead to significant imbalances, as I understand it.
Therefore, in general, we are able to use fiscal policy or interest
rates to stimulate growth.

Accordingly, there are lots of opportunities for the countries
of Central Asia, especially those participating in the “One Belt,
One Road” program. Indeed, Kazakhstan and Kyrgyzstan (we did
additional calculations for them) are pretty lucky because they
also have a demographic window, a relatively young population,
the birth rate is already declining, the burden of the elderly
population is still small, the population is still young, and in this
situation, they also receive Chinese Belt and Road investments.
Therefore, they have the best prospects, the positive role of
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As I already said, it is noted that we belong to those
petroeconomies with high electricity consumption, with trade
balances largely built around hydrocarbon exports, with
renewable energy sources mainly consisting of hydroelectric
power plants, their potential largely exhausted. There’s nowhere
to build large new hydropower plants, with the possible exception
of some places in Central Asia itself. At the same time, the sun
and wind are still underdeveloped. Whether and how much
potential Russia has for solar energy is a separate issue. It is
believed we continue to subsidize fuel, which is rather difficult to
agree with, given the fuel prices in our country and in the rest of
the countries. Of course, people do not agree. It is not entirely
clear to me how good this conclusion is.
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cooperation within the EAEU, including mutual investments, has
been noted. The need for structural modernization, industrial
development, etc. has been noted for all countries, including
Russia, of course. As regards the European countries, we are
faced with the average income trap — and, accordingly, the need
for structural modernization of industry and higher productivity.

Inflation is low in almost all the countries. Nominal interest
rates are declining, although due to low inflation they still remain
high in real terms. This holds back growth, and, accordingly, a

further decrease in interest rates may stimulate growth.

There is a risk of a global economic slowdown which will
bring about problems with the trade balance and will slow down
our countries’ economies, including through money transfer
channels. The banking sector remains a weak point, although the
overall situation is improving due to the tightening of supervisory
policies. In some cases, there are problems associated with the
repayment of foreign debt - in the short term or in the long run
- for countries that have recently received loans, corporate or
state, including those related to the Belt and Road program. In
addition, a number of European countries, including Russia,
have entered a period of long-term demographic problems.
Accordingly, those problems have been prioritized as the main
factor limiting economic growth. Growth, in general, will be
determined by what will happen to labor productivity.

Southeast Europe generally continues to grow, with the
exception of a small group of countries. In general, this region is
a donor in terms of growth. The problem is that, on the one hand,
there is an outflow of personnel, the countries remain poor, and
on the other hand, fiscal consolidation and a struggle for a
beneficial budget will apparently intensify, which may restrain
development.

On this note, the report, in effect, ends. Traditionally, we
make a small proposal for n Russia. In Russia, at the end of the
year, the situation became worse but it does not refute the
general tendency towards a slow acceleration of economic



growth. Last year we had 1.2%, this year about 1.8%, if I'm not
mistaken. The main driver is household consumption. At the
same time, due to OPEC+, our exports will no longer be able to
accelerate the Russian economy. Considering that we also came
to a certain limitation on the household consumption related to
the debt burden, there’s a question of poverty reduction and
additional stimulation of consumption by the poorest households,
which will probably not be accompanied by the growth of
imports. On the other hand, of course, the main resource is the
growth of investment in fixed assets.

So, we get the following set of figures (shows). In 2019, we
reached 1.2%, this year, apparently, we will get a small gain.
Further down the line the situation will depend on how well we
will manage to stay on the path of lowering interest rates and
how effective the national projects will be as growth drivers. The
growth of public investment is a good thing in itself, but the
question is to what extent they will be picked up by the private
sector. This is all I had to say.

Sorokin: Thank you very much, Dmitry Removich. You gave
everyone an example of strict adherence to protocol. Colleagues,
we discussed the matter at the beginning and decided that we
could give each speaker 10 minutes for Q&A, as we usually do.

Please, Alexander Vasilievich.

Belousov: According to our estimates, 2020 is likely to turn
out normal. The horror zone is China, which at the same time
creates demand for a hefty chunk of the global economy, provides
for the consumption of another hefty chunk and, as a matter of
fact, has a debt burden of 300% of its GDP. And this is not
because the Chinese are fools: on the contrary, they are very
smart. This is the result of the destruction of the system of global
imbalances which took place after the previous big crisis was
overcome. When China began to build a model of self-financing
for its growth not at the expense of borrowed funds but at the
expense of its own resources, and the United States began to
industrialize, it led to a rapid accumulation of debts. We do not
predict any problems for 2020, and so far the global crisis
indicator hasn’t shown anything serious. But some time ago it
detached itself from zero and has been growing ever since, slowly
but steadily. Most likely it means that we will enter the trouble
zone in 2021-2022. I do not quite understand how we can solve
the accumulated financial problems without a crisis. I wish the
crisis were cyclical, one that simply cut off debts and discouraged
the markets slightly, not a structural one which would require
rebalancing the global economy. I wish it were a short crisis -

Question: Dmitry Removich, when and under what conditions
do you think a global crisis can occur given the rapid growth of
the debt burden in Europe, the United States, Japan, etc.?

2020 BECELI 05 3KOHOMHHE 89



BECE[ibl 06 3KOHOMHKE

gave you a short answer.

Question: I have a simple question. Please tell me which
industries do you consider the most important for economic
growth, in addition to the fuel and energy sector?

Belousov: The current situation is like this. Unfortunately,
due to certain circumstances, due to the economic policy, due to
the structure of foreign markets, and the trade balance... profit
and economic growth are concentrated. From a certain point of
view, we rolled back a lot, we returned to the pre-crisis situation:
we have our trade balance, economic growth, profit and lending
concentrated in the fuel and energy sector. Such a situation will
not give us more than 1.5%, as they say, under good weather
conditions. In fact, it will give us less than that, because of OPEC
+. In addition, we cannot export freely, because we need high oil
prices. From this point of view, the fuel and energy sector is... 've
made all political reservations and nods there, 'm not making
any allusions. We are in the same situation that Soviet Russia
was in the 1920s when the most important sector of the economy
was rural but it could not serve as a locomotive. Apparently, the
greatest development potential today is associated with
mechanical engineering, because Russia is the world’s least
exporting country of all the countries that have a developed
manufacturing industry. We tried to find an analogue. The
Philippines has a larger share of exports. Okay, it is a developing
country, I shouldn’t have included it. China has larger exports,
South Korea has larger exports, Germany too. They are all like
that.

Sorokin: Post-industrial Germany.

somewhere around 2021-2022 and about 18 months in duration,
plus or minus 3 months. In principle, one can picture a longer
and harder crisis, especially if one tries to exit it by means of
green economy, but this is a completely different story. I just

Sorokin: Thank you. Ask your questions, colleagues.
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Belousov: As a matter of fact, Germany is an industrial
country. They say they are post-industrial, but in reality they are
a major industrial power.

It is clear we are outsiders. At the same time, we are one of
the countries with the weakest exports support system. We have
a smaller share of dollars per unit of non-commodity and non-
military exports. Mechanical engineering and related products
are strongly underestimated export articles.

Apparently, there are reserves in metallurgy and chemistry -
mostly complementary products. In this case, I go by the
Hausmann-Klinger methodology. Some research is available,
and we at the Center have been actively involved in studying this



matter. We know from practice that if a country actively exports
airplanes, it usually exports part components and sheet
aluminum. And if it exports cars, then it also exports spare parts
and sheet metal. We are not like this. If we export, we export
alloying metals. The second zone is Hausmann-Klinger export in
medium-tech and not-so-tech spheres. It has reserves. The third
point is the creation of new markets. Speaking of strategy, it is
not a story for 2020-2021. I'm talking about 3 to 5 years. If we
talk about 10-15 years, apparently there will be a surge in the
development of new markets. These are markets related to
networked production, unmanned vehicles, etc. No-one or
almost no-one is currently present on those markets. China
showed us how to penetrate markets occupied by other players,
they manage to squeeze themselves in time and time again: with
Huawei, with trucks, and with railway rolling stock. We find
ourselves in a situation when new three or four trillion dollar
markets according to Boston Consulting Group keep springing
up, without strong players. If we get in with a 3-5-7% market
share it'll mean tens of billions in exports. 'm not saying we will
take over and the whole world will be using our driverless trucks.
We won'’t conquer the whole world, but we can take 5% of the
global market.

Sorokin: Thank you. Another question, if there is one.

Question: This wonderful map that you brought ... In the
brochure, the color pink means 5%, while you had 4. Which one
is real?

Belousov: Honestly, this is not a question for me, it’s a matter
of the preparation of the presentation materials. We normally
use the materials provided to us by the UN office.

Sorokin: Thank you, colleagues. We move on to our
discussion. I think we will begin this discussion with a speech by
the Deputy Director of the Institute for Economic Forecasting -
since we are talking about forecasts - Alexander Alexandrovich
Shirov, who is well known to everyone. Moreover, the institute
has kindly supplied its forecast - though it does not quite relate
to the global economy, it has some global indicators. Please,

Shirov: Thank you very much, Dmitry Evgenievich. I
somehow did not really expect that I would have to speak first ...

In my opinion, the problem is as follows. It’s no secret we
closely interact with our colleagues. A forecast is viewed as a
system of interconnected hypotheses. We need this in order to
make a constructive reference to economic policy in order to
formulate an economic policy that would allow us to achieve
some kind of result. In this case, if we are talking about the global

Alexander, Alexandrovich. Panina is up next.
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economy and how it is being presented... I would not say it is an
alarmist document but the number of problems is much greater
than the number of possible solutions. On the other hand, if we
seriously look at both the development of the global economy
and the development of the Russian economy, then, of course,
there are forks in the road, but I would not say the situation is too

difficult.

First of all, why are the forecasts so negative? We see them
being discussed at the Davos forum. Because actually a kind of
breakdown occurred in the global economy. From the stage of
gradual development of globalization, the world economy moved
on to the stage of regionalization. Moreover, the regionalization
is supported, on the one hand, by re-industrialization in the
developed countries based on the high-tech sector, and on the
other hand, by China choosing an expansion model based not on
expanding supply but on expanding demand for products that
are produced in China. And this, too, is a limitation of sorts.
Indeed, this means that the growth rates in some of the world’s
largest countries will decline, i.e. the growth rate gap will become
smaller, and this is the whole problem: how will we live? It will
be possible in 10-15 years. But if we are looking at the economic
situation in 2020, which we have discussed today, then, in our
opinion, the events that occurred after the signing of the deal
between China and the United States should significantly ease
this alarmist pressure. Because everything we see suggests that,
on the one hand, from the main development indicators for the
European Union, China, and the United States it is clear that the
current growth rate is at least being maintained, and on the other
hand, even some acceleration of economic growth is noticeable
in the second half of 2020. On the other hand, the trade and
economic conflict between the United States and China,
according to our estimates, is responsible for the shrinkage of the
world economy in 2019 by 0.5 percentage points, not by 1 or 2.
Still it’s a lot. And in fact, if the conflict is somehow dealt with, it
will be an important factor supporting global economic growth.
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Now, if we project this whole situation on Russia, on our
history, then we must say that, unfortunately, the trends of the
global economy and our national economy significantly diverge.
The problem is that by the end of the year Rosstat presented us
with another revision of the GDP dynamics, the main elements of
final demand. What did we see? We saw exactly what economists
had been saying for the last two years. The only real driver of
economic growth in 2017, 2018 and 2019 was household
consumption, the only time net exports supported that factor
was in 2018, and that investments were generally non-existent,
especially in 2018-2019. I recall our discussions in 2018 - 2019.
If we talked about the fact that the economy had switched to a
simple reproduction mode, then, apparently, if there were zero



investments, if practically nothing grew, if we had only a few
sectors where we invested, then we were eating up the fixed
capital. It meant we were not even restoring the main production
capacities we had.

Concerning investments. We have always said in recent years
that investment is the most important element in enhancing the
economic growth in Russia. But the trouble is that until we start
to use the capacities we have already created, until we have a
demand (and household consumption accounts for 50% of our
demand), there will be no investment unfortunately. And those
novel approaches that are present in both the national projects
and the president’s latest message suggest that, unfortunately,
we won’t be making much progress through the government
demand. I repeat that 0.6 percentage points is the maximum that
the national projects can give us. And the president’s latest
innovations will give approximately 0.1%. Our problem is that
we do not understand what to do with the population
consumption. The measures that we have just taken are not
enough. Thank you.

Sorokin: Thank you. Elena Vladimirovna Panina, member of
the State Duma Committee on International Affairs. Coming up
next is colleague Auzan.

Panina: Well, it’s a good tradition that the UN makes such
reports. But nevertheless, in my opinion, this report ... Perhaps,
of course, it is alarmist in nature, but it seems that cause and
effect are reversed. After all, if we say that the cause of the
current crisis in the world economy today is the trade wars and
the debt burden in a number of countries, then in my opinion
those are just the consequences, not the causes. The consequences
of the fact that, apparently, the liberal economic model according
to which the entire world economy is developing today, has
already failed. And the more we refuse to notice and acknowledge
this fact, including the UN, the more crises we will experience.
Back in the 1980s we already saw the degeneration of capitalism,
and financial speculation became the main source of profit in the
economy. It was one of the reasons behind the 2008-2009 crisis.
Today 98% of financial transactions are speculative in character,
and there is an oversupply of capital in fictitious but profitable
areas. Fictitious are the ones that do not create anything but
generate income. That is, money does not go to real production,
to innovation, to science, etc.

Another indicator. In general, we need a new philosophy

and, accordingly, new measuring tools. We continue to measure
the welfare of a country with gross domestic product, GDP. What
is GDP? GDP reflects spending, but not the well-being of a
country. The only thing that GDP can measure is the speed with
which money moves in the economy. To get away from all those
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And another thing. Concerning our country. Our country is
not in a vacuum, and, of course, we cannot help experiencing the
whole situation related to the decline of one model, all the more
so as no new model has appeared in the course of the transition
to a new technological structure. The sooner the global economic
community, including our country’s, develops new mechanisms,
a new economic theory that can serve as the basis for real
business practices, the sooner we will exit the crisis. Thank you

all.

Sorokin: Thanks. Alexander Alexandrovich Auzan, Dean of
the Faculty of Economics of the Moscow State University.
Colleague Porfiryev is up next.
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paradigms, we really need some very serious progress in
economic science, but it cannot happen overnight because many
very serious economic mistakes are still being made. I see that
the clock is ticking, but nonetheless, I would still refer to Adam
Smith. Smith proceeded from the fact that the boundaries of the
market, law and morality matched. Smith’s teachings never
supported the global capitalism of transnational corporations.
Then came David Ricardo, whose teachings today were adopted
by all the WTO and IMF countries as institutions and all our
economic globalists. He proceeded from the immobility of capital
and labor. And in the conditions of free movement of capital that
we have today, a country that has an absolute advantage always
wins. We all know who has an absolute advantage, thanks in part
to the Bretton Woods system and the dollar as a reserve currency.
But today this system is coming to its logical conclusion, and the
printing of the dollar no longer makes investments grow or
brings economic growth. We are still faced with the need not
only to develop a new economic theory, but also a new reserve
currency. It is no coincidence that today most money is invested
in gold. But maybe it is done not just for the sake of investment
but as a means to preserve capital. To sit out the storm.

Auzan: Dear colleagues. In general, of course, my best
colleagues at the faculty - Alexander Alexandrovich Shirov,
Andrey Nikolayevich Klepach, and Sergey Alexandrovich
Afontsev — already spoke on this subject, therefore in this case I
will speak from the point of view of my specialization as an
institutional economist. If I may, [ would like to make two main
points on what was reported and what was said.

Firstly, about global trends. I absolutely agree with Alexander
Alexandrovich that we have a turning point in the global trend of
globalization, but I would note that, since I usually have to work
with long or very long statistical series, if we track the dynamics
from the beginning of the 19th century (well, not from the
beginning, but from, say, 1820), then, in fact, the peaks of
globalization were achieved as early as 1913. Therefore, it is an



oscillating process. Whether it has such an internal mechanics or
it’s a reflection of a combination of cyclical structural crises, big
waves, technological shifts — is a matter of argument. For
example, I believe what matters here is the trend of gravity which
is generated by the economy and cultural diversity, which does
not allow us to establish the appropriate coordination
mechanisms, and therefore, at certain times, a kind of back tide
begins. What conclusion can be made out of that? It seems to me
that we live in a certain phase of the global trend. It is not yet
visible that this phase has turned around. Indeed, there will be
regionalization, and trade wars, protectionist measures and
barriers will spring up. And the most important thing of this
phase ... It’s no use fighting protectionism, here it needs to be
practiced. The most important thing is to avoid a real war,
because world wars did happen twice during such phases. The
art of navigating differs during high and low tide. The world
wars are different as well. The First World War had no aggressor
country, everything was much more complicated back then, the
governments got carried away while accelerating their
economies. This is the main danger. There’s one point where I do
not agree with my colleague and namesake Alexander
Alexandrovich: I do not think that the US-Chinese trade war has
stopped. It seems to me that it is not a trade war altogether. The
trade war is only a part of a technological, geopolitical, very
complex picture, where, until a new global combination arises,
this thing will not be solved. Therefore, I think that it will be an
adverse factor. I can’t say when the truce will end, but I'm pretty
sure that it will end.

Now let’s move on to Russia because it is more interesting to
me. Of course, I'm concerned about the growth rates that are
predicted even according to the optimistic scenario (the most
optimistic scenario gave 2.2%). It must be recognized that
growth rates work differently in countries with different
institutional systems. Dmitry Emilievich (?) spoke about this,
both about direct link and feedback. Judging by Russia, if we
take the noughties, when our real incomes of the population
began to grow noticeably? When the growth rate was above 3%.
Below 3% we get dynamics, paradoxical at first glance, when the
economy is growing and real incomes of the population are
declining. And this, I would say, is a very dangerous trap. What’s
the result? It turns out that there may be a revival, a springtime
for the middle strata, but somewhere in the basements there is
still winter, and the winter continues, and I still do not see how
to change the real incomes of the population at such growth
rates. Next, there is a problem of choice, how to pump money
down: we are now observing this problem. None of the
alternatives are very good. Do I like the option of abolishing
personal income tax for the lower strata of the population? No, I
don’tlike it, but I think it is the most practicable: if it’s too difficult
to transfer money down there maybe we should not take it away
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Auzan: Because we pumped money through government
employees and pensioners.

Voice: It shrank by 9%.

Sorokin: 1 know that. Yes, by 9. But real incomes suddenly

increased.

Augzan: They kept growing during the entire crisis.

Sorokin: Maybe we should make the GDP shrink again and
the incomes will grow again? Okay. Academician Boris
Nikolayevich Porfiryev, Director of the Institute of Economic
Forecasting. Next up is Milovidov.
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from there in the first place? Another option is social programs.
It’s not very good either: only a small percentage arrives. We
must continue to ponder this dilemma, mustn’t we, Dmitry
Evgenievich? Thank you.

Sorokin: That's good. We'll keep thinking. True, I recall that
in 2009, our GDP shrank by 7% while real incomes grew. That

was strange.

Porfiryev: Thank you very much, Dmitry Evgenievich. I will
try to make several points in connection with the report and in
connection with its presentation.

The first point. It seems to me that this report should be
perceived, of course, in the context of the other documents that
have appeared and are appearing in this connection. I mean,
among other things, the World Economic Forum report, and
before that, the 2019 final report on sustainable development
goals that was recently released. And in this connection, I would
draw your attention to the thesis that Dmitry Removich
formulated and with which I completely agree; it is the question
of connection between the goals of sustainable development, one
of these goals - economic growth — and the other goals. In
particular, with the goal which is related to climate change
issues, etc. Indeed, even if we look at the summary ... I did a
quick statistical analysis: one third of this summary is devoted to
the issue of reducing emissions and related issues. It is not even
a problem of green economy, it is much narrower. This problem
is not considered as only a burden but in fact its solution can be
a driver of economic growth. How well are these hopes justified?
Frankly, I share the doubts expressed by Dmitry Removich, At
least, the calculations that were carried out at our institute based
on the two models published by IPCC-2018 and the latest model
which is associated with the implementation of the so-called
green energy showed that if our will follow along with the
corresponding structure of its energy sector which is the main



focus here, we will be losing about 0.4 percentage points annually
and thus, by 2040, we will have lost 5 to 8% of GDP. Bearing in
mind our remarkable growth rates, which we have now, the price
of this is well known. This is the first point I would like to make.

The second point. Here, the climate problem is reduced to the
problem of lowering emissions, which completely contradicts the
Paris Agreement, which is a key document that we also recently
adopted. As we remember, there are three equal goals: reduction
of emissions, extraction of already emitted greenhouse gases
and, no less important, adaptation. Adaptation is a key element
primarily for our economy, for the economies of other countries,
and it is a key to economic growth. The lack of balance here, to
say the least, is alarming. Incidentally, in connection with the
Paris Agreement I always like to quote this phrase. It is worth
recalling the preamble, which actually reproduces the UN
Framework Convention on the issue, which states that the parties
may suffer not only from climate change and its consequences,
but also from the measures that they take in relation to climate
change. I consider it extremely useful for everyone to keep in
mind the second part, otherwise we all might resemble Greta

Tunberg a little.

Another consideration. The report expressly states that the
solution to the problem of reducing emissions ... It has been
emphasized twice; one page even has an illustration to support
the point. It is said here that the only solution is to switch to a
different energy structure, a different energy mix — meaning
primarily generation. It is clear from the text of the report. But it
is not true for several reasons. First, there is such a thing as
energy efficiency (and the authors themselves quietly mention it
towards the end). For us, this is the main resource, generally
speaking, not only for improving the efficiency of our economy,
including overall productivity, because it is associated with
technology, etc., but it is also the main resource for improving
the environmental situation, it is the main resource for reducing
greenhouse gas emissions. The second problem is that in addition
to this, so to speak, structural mix, the technological capabilities
and the new technologies that spring up for each type of
generation are of enormous importance. It is also mentioned
quietly at the end of the report, although prior to that there is a
rather powerful emphasis on the well-known solar generation,
wind generation, etc. Nuclear energy, which is low-carbon, , is
completely missing from the picture. As far as the economy is
concerned the development of the nuclear industrial complex, at
least in our country, and not only there, is an important source of
innovation and high tech. You should never forget about this, not
to mention defense issues.

It seems to me that these circumstances should be borne in
mind. Of course, all this attracts additional attention considering
the report on global risks we received in Davos which states, for
the first time in the 9 years during which the report has been

2020 BECEAbI 05 KOHOMHKE 97



BECE[ibl 06 3KOHOMHKE

regularly published, that the main risk, and not only in terms of
losses and the extent of damage, is a failure in climate policy
change, and it can even exceed the losses from nuclear war. This
is the first time such thing is said. You can look through this
report and see that it is not a figure of speech. Thank you.

Sorokin: Thank you, Boris Nikolaevich. Vladimir Dmitrievich
Milovidov, Head of the Center of the Russian Institute for
Strategic Studies. Next up is colleague Polterovich.

Milovidov: Thanks a lot. Firstly, I want to thank you for the
invitation, and I want to thank the speakers for the interesting
report. As far as I understand, this report was prepared by UN
experts, specialists. A few words on this report and on the issues
that we have been discussing.

I think the report is correctly entitled “The World Economic
Situation and Prospects.” In order to speak about prospects, it is
still important to understand the situation in more detail. And
from this point of view, from my point of view, there is a problem
with that, because we live in an era that is often called the new
reality, the new normality, but nevertheless, this era is
characterized by a high uncertainty and it is very difficult to
reveal those trends and processes that may affect not only
economic but also social processes. And in the end, it is very
difficult to identify and agree on objective issues. The fact that
we are going through a really unusual and unique period of
transformation of the entire economy, and above all the global
economy, is quite true. An assessment of this transformation
deserves a very deep and careful study in order to then more
objectively proceed to the assessment of prospects. So, what is
new in this situation, and what, in my opinion, is missing from
the report? At least, after a cursory acquaintance with the
summary, I was not able to find several things.
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Firstly, trade wars were mentioned here, and I agree with my
colleague Alexander Alexandrovich Auzan: I probably would
have also said: what kind of a trade war? In general, it’s not really
a war. If we look at the emphasis that is being made today on
trade contradictions between the United States and China as the
main uncertainty and risks of the global economy, then it seems
to me that they are greatly exaggerated. We are talking about a
real change in the economic and trade policies of the United
States of America which are essentially aimed at breaking down
the entire world trade system that emerged in the post-war
period based on global value chains. It has been influenced by
the competition on the part of the new developing countries and
the new developed countries, primarily China. This, in my
opinion, should cause much more alarm than the assurances that
China and the United States were just exchanging customs tariffs,
and have now calmed down a little. It’s the first point.



The second point. If we talk about protectionism, it has been
changing. It has changed dramatically. If we look at the WTO
statistics, we will see that over the past decade the number of
non-tariff measures taken to protect business and markets has
grown by about 60%. As regards classical tariff regulation
measures, the customs tariffs, such cases have become much
rarer, and according to the WTO, they have literally grown by
30% over 10 years. The approach to protecting national
businesses, national markets has been generally changing... Here
we have already talked about subsidizing exports, supporting
national producers, not inside the country but rather their
participation in the global value chains. That is, the world is
changing, which really needs to be taken very seriously and
responsibly.

Polterovich: It seems to me that Dmitry Removich gave a
very balanced outline of the main points of the UN report. I
would like to draw your attention to some of the provisions
contained therein. Firstly, the report says that monetary policy
does not lead to the desired results and we have reached a limit,
as it were, and we are no longer able to achieve much through
monetary policy. And the second point is, in essence, a call for
forward planning. Before me is the English text: “We need to
turn from short-term assignments to long-term planning for
inclusive economic growth.” The authors of the report emphasize
the problems of climate and the environment. This has already

As for economic deterioration, etc. What economic
deterioration can we talk about if we are essentially in a situation
where all central banks of almost all countries of the world are
conducting quantitative easing? Quantitative easing is carried
out in a crisis-like recessionary situation when in essence the
economy does not grow. This means that today many banks and
central banks do not correctly assess global economic growth
and continue to pump money into the economy. There are
negative interest rates in Europe, and the amount of money
being injected into the world economy is measured in trillions.
So, let me ask you a question: what kind of economic crisis are
we waiting for? A classical one, which we know from history, or
some other kind? The latest 2007-2008 crisis showed that
financial crises can trigger economic problems. The financial
crisis is becoming a manifestation of the economic crisis. And if
today the financial market is in a state of optimism ... I think that
by the end of 2020 Dow Jones will hit 30,000, but this does not
mean that the economy is growing at an efficient rate. And
therefore, this assessment would be very important in order to
further evaluate the prospects. Thank you.

Sorokin: Thank you. Academician Viktor Meerovich
Polterovich, please. Next up is colleague Ivanov.
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I would like to say that the real solution to the problem for
the international community would be to pull backward countries
up to the point where they can no longer feel their deep
backwardness. This idea is not new, this idea has been present in
the European Union for a very long time, and there is even a
corresponding treaty under which the European countries
undertake to invest a certain share of their GDP to assist the
developing countries. The amount of assistance is increasing,
oddly enough, but at a slow pace. In my opinion, it’s the only way
out, if we talk about a global solution.
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been talked about a lot. Indeed, this aspect of the report looks
just like a manifestation of the primitive egoism of the developed
countries, because they are trying to... There is a wonderful book
by an English economist of Chinese origin Cheng, published
sometime in the 80s. Translated into Russian, its title is “Kicking
Away the Ladder,” meaning that the developed countries have
established such an international order that, essentially, the
ladder by which they themselves climbed to the top of prosperity,
has been kicked away for the developing countries. And here,
with the emphasis on climate, we are dealing exactly with this
very act of kicking away the ladder. True, the report has another
remarkable point - a call for cooperation. That would really be
great, but the question is what such a cooperation should consist

of.

Well, we've already discussed the local situation, the conflict
between the United States and China. I would like to draw your
attention to the conflict between the United States and the
European Union. In my opinion, it may be even more important
than the conflict with China. It’s just that the conflict with China
looks serious at the moment, but what we are talking about here
is a long-term conflict. It’s a serious matter. In general, the United
States has somehow moved from one type of leadership to
another. What do I mean? There is a type of leader who pulls
everyone else along, and there is a type of leader who tries to
maintain leadership by preventing the others from catching up.
And so, for a long time after the war, the United States played the
first role, and now they have switched to leadership of the second
type, and it is in fact the root of the problem. You have asked how
this crisis could be resolved. In my opinion, one of the possibilities
that is widely discussed is depriving the dollar of the status of a
reserve currency. This is actually the real thing, although I don’t
know how long it will take. By the way, the European Union has
also set a similar goal: to increase the role of the euro in
international payments. It is one of the possibilities for resolving
the crisis.

If we talk about our strategy, it seems to me that we should
listen to the authors of the report who state that long-term
planning is necessary, and we focus on this task. It seems to me



that it is very important not to limit ourselves to the set of the
national projects that is now available. There are no projects in
this set aimed at large-scale borrowing of technologies. If we
choose that path, we will have a chance. Thank you.

Sorokin: Thank you, Victor Meerovich. Vladimir Viktorovich
Ivanov, a corresponding member of the Russian Academy of
Sciences, Deputy President of the Russian Academy of Sciences.
Next up is colleague Maslennikov.

If you take a closer look at the crisis ... Recently, we have been
talking a lot about all kinds of revolutions: technical, industrial,
etc. I already named 4, someone else named 6. This is probably all
right, but, firstly, they all need to be considered as a system,
because a digital revolution is impossible without, say, a revolution
in the field of materials, in the field of science, mathematics, in the
field of ergonomics. Without this, a mobile phone simply will not
work. Those things are interrelated; it is therefore impossible to
consider them separately. But there is another problem — one of
culture. While inventing new technologies we must accordingly
raise the cultural level, otherwise we will acquire the well-known
“monkey with a grenade” syndrome. The reasons why a
technological and cultural gap may lead to global problems are
well known: from the 1945 nuclear bombing to the most recent
man-made accidents. All of them are associated with a lack of
culture in one form or another. Those are the main facts. Therefore,
now, it seems we should talk about a humanitarian and
technological revolution when we re-evaluate technologies and
our cultural level.

And another thing. A paradigm shift in economic development
is probably taking place. 120 years ago, Henry Ford said: “The
main foundation of business is service. If a society realizes that a

Ivanov: Dear colleagues, it is very good to speak during the
final part of the session because much has already been said.
Therefore, I will be brief. First of all, I would like to support Elena
Vladimirovna’s point that we really, apparently, have exhausted
the existing socio-economic development models and it is
necessary to develop new ones. Now, the question. Much has
been said here about the impending crisis. But what caused it? If
you look carefully, you will probably see three main factors. The
first one is scientific and technological development when new
technologies become widely accessible. The second point is the
limitation of access to financial resources and to resources in
general, because all resources are concentrated in the hands of a
very small group of entities. It's the main point, and it immediately
causes inequality: someone has access, and someone hasn’t. The
third cause is a change in the system of values. We have been
reassessing our values. The individual, the family - those are the
traditional values and now a lot has changed.
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One more thing. Of course, it is very good that we should reach

business does not serve it, such a business will be swept away.”
Understood, but what do we see now? Now we see that the main
goal is the accumulation of money in the hands of very few
entities. Business has basically changed. Perhaps it suggests that
we need to think about a new economic theory that would be
consistent with modern practice.

Now for Russia. I really liked the point that we need to
conquer 5-7% in new markets. There is only one “but”: new
markets are formed on the basis of new technologies, and new
technologies are formed on the basis of fundamental science.
There is no other way. There is probably no need to talk about
the situation with our fundamental science, because in 2013 the
system was in complete disintegration, and the idea that all
science should be done in universities is probably typical of a
resource-based economy, but not characteristic of an economy
of, let’s say, technological development. Notably, the phrase
“innovative economy” has completely disappeared from our
vocabulary. We have not heard it in years; despite the fact that
the strategy of innovative development, which was adopted in
2011 until 2020, is ending this year, it can hardly be said that the
situation is good in that area.

5-7%, but I want to note that the strategy of scientific and
technological development has no such indicator as Russia’s share
in the world market of high-tech products. Therefore, it’s high time
to start developing a new scientific, technological and industrial

policy. And to restore our fundamental science. Thank you.

Sorokin: Nikita Ivanovich Maslennikov, an expert at the
Center for Political Technologies, next up is colleague

Khasbulatov.
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Maslennikov. Thank you very much, colleagues. I would like
to start by thanking Dmitry Removich. Because, as far as the
assessment of the Russian economy is concerned, it was quite
convincing. As for the report itself, the colleagues from TsMAKP
seemed to be hostage (especially with regard to the global
economy) to the materials that they presented. Moreover, from
the perspective of a practicing asset manager I can say that we
have not seen anything new compared with the January 6 World
Bank Report. Nevertheless, it is very important that such reports
are constantly released. In my opinion, it is very important to
keep in mind that the year began with some kind of bifurcation
of global socio-economic consciousness. Some people, especially
financiers, started talking about the fact that there really was
something to argue about: a recession did take place, but it
ended in 2019. Everything is over, because the global PMI was
50.8 in October, and as high as 51.7 in December. Everything is
great. Plus, the Americans and the Chinese agreed on the first



phase of the trade deal, so 2020 will be on the crest of optimism.
And, in fact, the recent report, prepared by Bank of America
Merrill Lynch, indicates that optimists beat pessimists with a
score of + 36%, compared to +29 in December. That is, 36%
more respondents from among portfolio managers believe that
the global economy will be steadily growing in 2020, there’s no

2
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need to be afraid of the crisis.

Another proof of this trend is the report of the International

However, there is another point of view, which sounds
increasingly convincing to me. It comes directly from the real
economy, from sectors that constantly face financial risks. And
the proof of this is the recently published report presented by
Pricewaterhouse at the Davos forum, where they interviewed ...
Merrill Lynch and Bank of America normally interview about 300
portfolio managers. And those guys interviewed 1,600 people
from large global companies from 83 countries, and they found
that 53% of the respondents say: “No, guys, it’s not so smooth.
The global economy will slow down.” And the number of those
who expect it to grow has halved: from 42% as per last year’s
report to 22%. And it’s a rather interesting thing, because it was
Pricewaterhouse who pioneered the concept of “slowbalization”
meaning that slow growth is becoming a global trend.

Monetary Fund, which was just published and presented in
Davos on the 20th. Judge for yourself. It’s 3.6 in 2017, 2.9 in
2019, and they believe it can be 3.3 this year. They have lowered
their grade. You may ask what do I agree with. It is very important
that after all the UN document says that everything is possible
and all those scenarios depend on the level of risk management.
Today there are at least four of them that are uncontrollable.

As regards trade and economic tension between the USA and
China, Chinese imports worth 250 billion are still subject to 25%
tariffs and it is not known when the tariffs will be reduced. They
are being reduced only in respect of imports worth one hundred
billion, from 15 to 7.5. At the same time, the technological war
continues, and the International Monetary Fund has lowered the
estimate of damage from trade tension from 0.8 percentage
points of the global GDP to just 0.5.

Secondly, the global debt. The total debt of all world
economies is 322% of the global GDP. China’s debt is 310%, the
US’s debt is 102%. At the same time, all the world’s issuers have
issued $120 trillion worth of bonds, and $648 trillion worth of
derivative financial instruments to date. This is, in principle, the
2008 position. At the same time, the total volume of assets of
large banks of the global level is 86 plus trillion dollars, while the
capital of the first level is only 6 trillion. This risk is completely
palpable, it can explode any minute.
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I'm finishing. The overall assessment. What to expect? Will
there be a crisis this year, or will it be postponed? We believe
there’s a 40% probability of a recession occurring this year, and
a 60% probability of it being postponed until 2021-2022. On this
point I agree with Dmitry Removich. Thank you.

Sorokin: Understood. Science does not know whether or not
there’s life on Mars. A corresponding Member of the Russian
Academy of Sciences, Head of the Department of World Economy
of the Russian University of Economics Ruslan Imranovich
Khasbulatov. Next up is colleague Ershov.

Finally, the gap between financial and other markets. It is
obvious. It is completely understandable: if we take the average
based on the S&P500 since 1964, it is clear it is overvalued and
overbought 30% above the long-term average. Plus, the policy of
central banks. I will not say anything new, for you are certainly
in the know about this matter, but the FRS, ECB and Bank of
Japan balances have been increasing by nearly $100 billion a
month. Due to this, the financial community believes that 0.5%
of global GDP resulted from the easing of the monetary policy.
And then what? That is the question.

who regularly works with such sources can have.

I will cite two phenomena. First. You know, in the 90s and at
the beginning of the 21st century, the very concept of the
Washington Consensus and criticism of neoliberalism were my
absolute prerogative. Academic publications, magazines, no
matter what authority, academics avoided and were afraid to use
this term. Alexander just left, he wrote some articles. Yakuhin (?)
laughs, see? He knows full well what I'm talking about. And here
in this building, Deputy Secretary General of the United Nations
once spoke, he was invited by Gavriil Kharitonovich Popov, and
what did he say? He said the Washington consensus had done
irreparable damage to the world economy, national economies,
delayed the development of the economy, doomed millions, tens
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Khasbulatov: Thanks. Dear Dmitry Evgenievich, dear
colleagues, 1, of course, also wanted to speak about the cycle, the
crisis, and many other theoretical issues, but, as we know, our
time is limited, so let me dwell on two aspects. I came here with
great pleasure primarily because I learned about the UN ECOSOC
report, which I have been reading for half a century. I wrote
dozens of books and hundreds of articles, citing this main source,
and I recently came to the conclusion that neither the Bretton
Woods institutions, nor any other international organization is a
better or more objective or more complete source than the
people who work or, in any case, worked to prepare these reports.
This, I assure you, is the most qualified opinion that a professional




of millions of people to poverty. This is what the UN Deputy
Secretary-General said. And the door opened. The Politburo
allowed publishing and criticizing the Washington Consensus.
Our academics woke up, the professors woke up and began to
criticize all that in some way. Surely, it was an outstanding
contribution of those scholars.

2
(<)

The second phenomenon. The global crisis that erupted, as
you know, first in the US in 2007 and then moved to Europe in
2008. Since the second half of 2009, a recovery began. And
suddenly... Why, in fact, were they able to deal with the crisis?
Because they used Keynesian methods on a massive scale, they
were forced to return to Keynesianism. And then came the
memorandum of the Bretton Woods institutions, in which they
said that everything was over, the crisis had passed, and it was
time to go back to neoliberal measures. And what did the EU and
the European Central Bank do? They even accepted a schedule
for removing the regulatory provisions based on Keynesian
methods. Who was opposed? Do you think our scholars spoke
up? Was at least one of our outstanding scholars in opposition?
Of course, no. Western scholars spoke up of course. ECOSOC
spoke up, UNCTAD spoke up. They released statements on a
monthly basis... [ read 11 ECOSOC reports that said: “What are
you doing? Give markets a chance to grow stronger! Let them
undergo normal development, don’t be in a hurry. You don’t
have to give up Keynesianism at all, but if you want to do it, at
least have some patience.” They didn’t wait. What happened? A
three year European recession. The Greece factors. Do you
remember how the Anglo-Americans call the Mediterranean
countries? PIGS. This is what came out of the Washington
Consensus and this policy. And who spoke up? The organization,
whose the report we are discussing today. Therefore, I considered
it my duty to come forward and express my appreciation to the
United Nations, and the team of authors. Will you please tell
them, Vladimir Valerievich, that there are people in Russia who
attach great value to such reports. The world-class professionals
are all in my department.

Sorokin: He forgot to thank the moderator for giving him the
floor. Mikhail Vladimirovich Ershov, Professor, Financial
University under the Government of the Russian Federation.

Ershov: Good evening, dear participants. A big thank you to
the organization, the authors and the Free Economic Society for
the opportunity to exchange views on such a pressing issue. Let
me point out some fragments that deserve attention from what I
read - I have familiarized myself a little with the materials. I will
name a few points.

First. A rather low growth is indicated. It is also stated that
even this growth will not be possible only if the risks being

2020 BECEAbI 05 3HOHOMHKE 105



BECE[ibl 06 3KOHOMHKE

Another two or three brief points. Yes, our Russian stock

discussed will not materialize. And then a fairly extensive list of
risks that are likely to materialize is given. There are trade wars
and some tensions of ethno-political and trade relations. So, the
authors are quick to guarantee that even this moderate forecast
will probably not come true.

The second point that caught my attention. “The fragility of
the financial system,” the authors say. Agreed. At the same time,
it is noteworthy that, on the one hand, the world economy is
almost at a standstill while financial markets are growing rapidly.
There is a greater gap between the financial sector and real
economy. The overheated sectors have long been identified.
Moreover, there is yet another important systemic nuance: the
growth is largely based not on fundamental indicators, but on
buy-back, i.e. companies redeeming their own shares. Naturally,
if I buy back my shares, my shares will grow, but is there any real
reason for this? And the second point: even non-traditional
measures of support are used by the regulators, when central
banks, which, in theory, should be neutral participants who
monitor the process, are involved in the purchase of shares. That
has never happened before. In order to support the stock market,
central banks - the ECB, the Bank of Switzerland and the Federal
Reserve - say: “We are not doing it yet, but we are ready to
consider it as a potential measure.” This means a very fragile
fundamental market, the most important market that affects the
global crisis and global stability. Oftentimes, crisis events are
triggered by the stock market.

market is setting records, it’s one of the fastest growing. As is
clear not so much from the report as from the discussions of the
problems, one of the reasons, among many others, is the record-
high dividend payments that companies have been making to
their shareholders. Well, probably the stocks are more attractive,
more profitable, etc., but the question is still rhetorical: does it
not undermine such companies’ opportunities for long-term
sustainable growth if, instead of investing in their own
development, they give money back to shareholders? Are those
record-high dividends even higher than in other markets and in
other countries? A rhetorical question, but probably requiring a
more technical, fundamental answer. How much does it
contribute to the sustainability of the companies that make such
dividend payouts?
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The report says that monetary policy has practically exhausted
itself and monetarist approaches should be based on budgetary
approaches and other economic mechanisms. Draghi, who had
already left the ECB, said as much while leaving. Already a
parallel can be drawn between us and them. Further cuts of
interest rates — will they be effective or not? It is quite true in the
Russian context: yet another reduction of the interest rate is a



positive factor, of course, more positive than negative, but it has
not played the role that it could have played a few years ago, had
there been a reduction 2 or 3 years ago. It’s like with medicine:
if, instead of treating a patient with penicillin injections, you
were to treat him with hot tea, then when you finally gave him
an injection, he wouldn’t react to it as he should have reacted two
years ago. The system of reactions to economic impacts has

already rebuilt itself.

Let me say in conclusion that both in this country and abroad
there are serious, fundamental problems, which most likely will
require some fundamentally different solutions from standard
classical approaches. It is not by chance that the money market
theory, MMT, is gaining worldwide popularity for it uses
qualitatively different approaches to the involvement and the
role of the state, the involvement and the role of money, and risk
mitigation factors. And the sooner we adopt all those things, the
better it will be for all of us. Thanks again to the organizers and
the authors of the report for provoking such a constructive

discussion as we have just had.

please say a few words in conclusion.

Belousov: Thank you for an unprecedentedly meaningful
discussion. To be honest, I don’t recall any other discussion of
this report in Russia. A huge thank you to all the participants and
organizers.

If we summarize the report as a whole, the thoughts before
and the thoughts on what our colleagues have said, then in fact
what we see both at home and abroad is, I would say, a crisis of
simple solutions. Because, in fact, we are used to discuss
globalization or regionalization, but, excuse me, we are having
regionalization of production, regionalization in the scientific
and technological sphere despite the fact that no regionalization
of finance has occurred. When we wrote the scenario of
regionalization, we discussed that along with the dollar and the
euro, the “asio” sphere will emerge, the sphere of Eurasian altyn
and the dinar of the Arab countries. The world’s financial system
was global before and remains global now which is in stark
contrast with the natural regionalization of production that is
really gaining momentum, with the regionalization of energy
markets thanks to shale oil, new oils and what not. The question
is how spontaneous this situation is, has it been engineered, and
whether it will turn into an inevitable cyclical crisis, as it
happened recently, or into a highly probable structural crisis like
in the 1970s, which the authors of the global reports apparently
wish to engineer: “Let’s rebuild the structure of the economy.”

Sorokin: Thank you, colleagues. Let me say we have slightly
exceeded the original schedule. Therefore, Dmitry Removich,
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Kuznetsov: Dmitry Evgenievich, thank you very much. I want

The structural adjustment of the economy in the 70s, for example,
the shutdown of the coal industry. It’s a bitter story because we
say the words and people are simply left without a penny. Or,
alternatively, all of this will lead to a crisis of rules and regulations.
The World War One has already been mentioned, but after World
War Two new norms and rules arose.

The story is exactly the same as with climate change, because
what we want to see as a means of stimulating development can
easily become a means of managing backwardness. And it’s exactly
the same story with stimulating economic growth in this country,
because investments will not come without growth in consumption.
Naturally, raising wages will simply lead to higher costs and lower
investments, because there is nowhere to invest, damn it.

That’s the whole picture. In fact, the main crisis we are
witnessing is a crisis of simple solutions, and we will continue to
deal with it.

Sorokin: Thank you.

to thank everyone for the substantial discussion, and at the same
time, let me take this opportunity to inform you that on January
1 the UN Secretary General launched an initiative dedicated to
the 75th anniversary, the global dialogues about the United
Nations. We have already sent our proposal to the Free Economic
Society and we invite all members of the Free Economic Society

to join. Thank you.
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Sorokin: Well, colleagues, we conclude our discussion. With
3 or 4 minutes left, summing up our discussion I would like to say
the following in conclusion. You know, we really have put
together a very successful expert community. Perhaps unlike
many other widely known economic forums, which, however,
are not always attended by economists, but rather by politicians
and other good, if poorly informed, people... Do you know why
our meeting is so good? We are not held back by those political
considerations which are inevitably present at various global
forums and in reports of global organizations, nor are we
restrained by inevitable political correctness, etc. We speak here
only as experts, without thinking about any transitory issues.
Maybe that’s why we are doing so well.



The second point that I would like to make. If you read the
reports from before 2009, you will see “what a bright future is in
store for everyone”; after 2009, the authors of such reports seem
to compete over who predicts the most serious crisis. In general,
it seems that they all follow the well-known song by Vladimir
Vysotsky about scientists: “They scare us with UFOs, with barking
dogs, with speaking ruins,” and every one of them makes a
contribution. We are not like that, we just calmly make our
assessments. But, frankly, I have been a little bit concerned
lately. Naturally, we consider such things from the perspective of
the interests of this country. Russia’s growth is estimated at 2%,
or 2.3%, 1%, 1.5%, 2% depending on the source. There’s one
thing I keep recalling. The Institute of Economic Forecasting
once made a statement (and, I believe, it has never retracted it).
On January 1, 2013, the government, while adopting the main
guidelines for the period until 2018, inserted that statement of
the Institute of Economic Forecasting directly into the preamble
of the document. I quote verbatim, you can check it on the
government’s website: “In order to ensure the country’s
sustainable social and economic development, we can’t have a
growth rate below 3%. 2-3% is a critical level at which it will not
be possible to balance the economic and social components of
economic growth.” And then the document says that 5% is
needed for a sustainable development. And the fact that we
currently have 2 or 3% ... No, no 3% It’s actually 1.5-2%. Are we
rejecting the statement that we can’t let growth rate fall below
3% because otherwise we will not be able to ensure simple
reproduction? Then what does the global economy have to do
with it? I will cite the report once again. A year ago - right, Boris
Nikolaevich? - the Institute of Economic Forecasting was
absolutely correct in its assessment of the situation. At one time,
we explained our slowdown by saying, “Ah, well, a new theory,
a new normality trap,” and then, “A middle income trap”. What
else do we have to say? And the correct explanation was as
follows: our growth rate was primarily due to our domestic
situation (and the report said it too, and it was also repeated at
the Gaidar Forum) and the crisis of confidence about the current
economic policy. If I'm not confident about the current economic
policy, I will never invest in a place where there is a crisis of
confidence. In other words, we need to avoid the temptation to
explain our problems by external causes. They do exist, but the
question is — are they important? Thank you, colleagues, until
next time.
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NPEONYYBCTBUE BYPH

IAHETAPHBIH
KJIHMAT-KOHTPOJIb

To, 4TO B MUpPe IIPOUCXOAUT CEPbE3HOE U3MEeHEeHMe KAMMATA,
6aaropaps I'vete TyH6epr U APYIrMM AKTUBUCTAM 3HAIOT Telepb
Ad:Ke caMblie HeAlo603HAaTeAbHbIEe. BOABIIION BOIIPOC: KAK 9THU
M3MEHEHMUSI BAUSIIOT HO MMPOBYIO M POCCHUICKYIO SKOHOMMKY?
CyA4 10 BCeMY, OUYeBUAHBIX M €AMHOOOPA3HBIX PEeIleHMU HeT.

ITo mamepuanam npoepammet «ZJOM 3» na menexanane OTP om 11.05.2019

i
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Cepeeii Muxaiinosuu CeméHos,
HayuHblil pykosodumens MHcmumyma 2106a16H020 KAuMama
u akos02uu umenu akademuxa FOpus U3pasns,
0. pus-mam. H., npogheccop

Bnadumup Anamonwvesuu CeméHos,
3amecmumens Oupekmopa no Hayke Hncmumyma gdusuxu
ammocgepst umeru Anexcanopa O6yxosa PAH,
3agedyrowuil rabopamopuetl KAUMAMOA02UU
8 Mncmumyme 2eozpaguu PAH, unen-koppecnondenm PAH,
0. puz-mam. H.

Bopuc Hukonaesuu ITopdupuwes,
unen Ipesauduyma B2O Poccuu,
Oupexmop MHcmumyma HapoOHOX035UCMBeHH020
npozHo3uposarus PAH, akademux PAH

Bnadumup Banepvesuu KysHeuos,
dupexmop UH@POopmayuoHHO20
uenmpa OOH & Mockee

Cepeeii /Jmumpuesuu 500pyHos,
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NPEONYYBCTBUE BYPH

BoopyHoe: YBaxaeMble KOJIJIETH, s XOUy CKasaTh, 4TO,
HaBepHOe, ceifyac MHOTHE JIIOAU B MUPe 00eCIIOKOEHbI N3MeHe-
HUSAMU KIuMaTa. Mbl 3HaeM, uyTo B 2015 rogy 6bUI0 MOATHUCAHO
[Tapwxckoe cornanieHye no KIMMary, MHOTHAE CTPaHbl COTIach-
JIUCh Te TTapaMeTphl, KOTOPhIe TaM COZepXKaTCs, IOALePKUBATh,
patudunuposania Kousenuuio u Poccua. Ho Ha camoM zere,
cyas o octegHert Koudepenrmn OOH 1o KiumaTy, JOKyMeHT
ocraercs uIlb 6ymaroil. HeKkoTopble CTpaHBI BBIXOJAT U3 COTJIa-
menud. B yactHocty, CoeprHeHHBIe [IITaTEl OTMETHIN, YTO HE
coOMparOTCsA HAHOCUTB yIIepb cBOel SKOHOMUKe. TypIIus Takke
BhlIa. HezaBHO npe3uzieHT bpasunuy BbIpa3ul COMHEHUA
B 11e71ec000pa3HOCTH JaTbHEHNIIEro yIacTus Bpasiiy B 3ToM
corynamenuu. Kosutery, uto npoucxogaut? Ilouemy 3To Tak?

Cepeeil Ceménog: KiuMmat cTan 3aMeTHO MEHATHCA, TJI0-
GaNbHBIM KIUMAaT, IPUMEPHO C CepeANHBI IIPOLUIOTO BeKa.
CHavayia MeHsUICS HEMHOTO, TIO3TOMY Ha 3TO 0COOEHHO BHUMa-
HUA He obparanu. Ho rze-To BOT B MOC/IEHIO Y€TBEPTH U3Me-
HEHUS CTalu 3aMeTHBI. U TOCKOJIBbKY 3TO sIBJIeHHE I106ab-
HOe — W3MeHeHUe TI00aJbHOro KInMara. M mpudrHa 3TUX
U3MeHeHUH — 3To oboraiujeHue aTMocdeprl TapHUKOBBIMU
ra3aMu BCIEACTBUE XO3AMCTBEHHOM /IeITeIbHOCTH YelI0BeKa —
3TO sIBJIEHUE TI06abHOE, TIOMUTUKY MTOHSIU, YTO CIIPABUTHCA
C TUM MOKHO TOJIBKO IIOBABHO. ..
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BodpyHoe: Bozayx obmiuii, armocdepa obiiasl...

Cepeeil Ceménos: Eciu B OZHOM CTpaHe OCTAHOBUJIHMCH
BBIOPOCEI, 3TO HE 3HAYUT, UTO B HEl MepecTaHeT MEHATHCS KJIU-
MaT. QoHOBOE coZep:kaHUe TAaPHUKOBBIX I'a30B NMPUJET U3
coceHUX cTpaH. [I0aTOMY 6BLIO TPUHATO peliieHue pa3paba-
THIBATh MeXX/YHAPOJHBIE COTJIANIEHHUS, T/Ie BCE CTPaHbI OYAYT
00513bIBaThCS, KaK OIPAaHUYMBATh BEIOPOCHL. Takoe coralre-
HUe OBLTO pa3paboTaHo U MoANKcaHo B 1992 rogy. 3To pamou-
Hasa koHBeHIMS OOH 1o uaMeHeHMI0 KauMarTa. [locie aToro
OBLTN MOMBITKA €T0 KOHKPETU3UPOBATh U ObLI 3aKJI0YeH
KuoTckuii mpotokos B 1997 rogy, cornacHo KOTOPOMY HEKOTO-
pBIE CTpaHbl 00s513aTMCh OIPAHUYUTH BEIOPOCH. HO, KOHEUHO
JKe, OCTAHOBUTH II00aNbHOE TIOTENIEHNE TaKKe 0053aTeNb-
cTBa He cMoriu. KpoMe Toro, B 3THX coranieHusX OblIa SBHAs
HECIIPAaBEe/INBOCTh. Pa3BUThHIE CTPAHBI BEIIOJHSIIN TPeboBa-
Hus (kctaTu, Poccus MOMTHOCTHIO BBITIOIHIIA CBOU 00513aTeb-
cTBa Mo KHOTCKOMY IIPOTOKOITY), OTPAHUYHUIN CBOM BEIOPOCHI,
a pa3BUBAIOIIMECS CTPAHBI — HET, laXke TaKKUe OBICTPO PacTy-
mue, MOIHBle SKOHOMUKHU, Kak Kutail, Uuausa, bpasuaus,
I0xxHO-AdpukaHckas Pecrybinka, — UX 3TO He Kacajuoch
Torza. brlia MOmbITKa pa3paboTaTh HOBOE CoryialieHue. M BOT
B 2015 roay noznucaHo I[lapuxckoe cornameHue B Aekabpe.
OTnryanocs 0HO 0T KMOTCKOIr0o IPOTOKOJIA CIeAYIOUIUM: TaM
BCe CTPaHbl UMeNU 0653aTeNbCTBA, HO YETKO HE YCTAHOBJIEHO
kakue. Eciu B KHOTCKOM IPOTOKOJIE OBIJIO HATUCAHO, CKOIBKO
Pa3BUBAIOIINXCS CTPaH, ¥ OOBIYHO 3TO CPAaBHUBAJIOCH C YPOB-
HeM BbI6pocoB 1990 rozga, To B [TaprKCKOM corylaleHUH CKasa-
HO TaK, YTO Kak/ad CTpaHa Ha HallMOHAJbHOM YPOBHe OIlpejie-
JIIET CBOM BKJIA/[Bl ¥ CBOM 00513aTEIbCTBA U CAIAET B CEKPETApHaT
KOHBeHIINH. Yepe3 HEKOTOPOe BpeMst OyzeT I106anbHOE T0/-
BeZileHre UTOroB. MOHUTOPUHT IPOUCXOJUT BCE BPEMA C KOHLA
mporwioro Beka. Kaxkzias crpana yupeausia HEKYIO IPOLe 1y py,
coTJIacoBaB ee MeXXAyHapoAHO. [loAcUuTEIBaeTCsA, CKOIbKO
cTpaHa BBIOpACHIBAaeT ITAPHUKOBBIX A30B, CKONBKO TOTJIOIIAET.
ODTO HasblBaeTCA KaJacTp UCTOUYHUKOB IaPHUKOBBIX I'a30B,
u Poccust 9To flesaeT KaxkAbll rof. BoT Ham VHCTUTYT IJI0-
6aJIbHOT'O KJIMMaTa 1 9KOJIOTUY OTBeYaeT 3a II0ATOTOBKY 3TOTO
JokyMeHTa B Poccuu, HO IpeZcTaBiseT ero [IpaBUTEIbCTBO.
Yepes HekoTOpOe BpeMs, B 2023 rozy, 6yaeT mepBoe mojsee-
HUE UTOTOB U OYZeT SICHO, IOCTATOYHHI IV TaK¥e OrPaHUYEHUS
JJISl ClepKUBaHUA NTOTEIJIEHUA.

Bnadumup CeméHog: 1 OB OTMETHJI IIpeX/e BCETO,
4TO M3MeHEeHHe KIUMaTa Ha TeppUTOPHH PocCcUY TPOUCKOAUT
[PUMEPHO BABOE GBICTPee, €M B CPEHEM II0 IUIAHETE, II03TOMY
3To mpobyiema B Poccuu ocTpee, Kak U B APYTUX CEBEPHBIX
CTpaHax...

BodpyHos: OHa fis Hac 6osee akTyanbHa? HTEpeCHO.
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Bnadumup Ceménos: [la, oHa i HAC CTOUT OCTPEE, MBI 3TO
3aMevaeM ropaszo 6osee sBHO. M I0O3TOMY Hac 3TO KacaeTcs,
YCJIOBHO TOBOPS, B TIEPBYIO OUepeb. YTO KacaeTcs JOCTIKEHUs
ToKasaresiel, BOT ceifuac 1enu-To — 2 rpaziyca CpeZiHero moBbI-
IIEHUA TeMIIEPATYPhI 32 CYET UHAYCTPUAIBHOTO PA3BUTHUS CUU-
TaeTcs ONMACHBIM. [TOABIAIOTCA KOPPEKTUPOBKY, YTO YiKe TI0Te-
mienue Ha 1,5 rpazyca 6ygeT cBA3aHO ¢ HeOOpPaTUMBIMU
MIOC/IeICTBUAMY M3MeHeHUH B 3eMHOM KinMaTHieckoi cucre-
Mme. Uto, Ha camoM gene? CokpaujeHue Ha 1,5 rpagyca — cme-
Jlas 1ejib, IOTOMY UTO MOTEIUIEHNEe COCTAaBUIIO YXKe IIOUTU r'pa-
ZIyC, TO €CTh MBI OCTaBJIsAeM cebe coBceM HeMHOTo. OTKPOBEHHO
rOBOps, C HAYYHOU TOYKY 3peHUsA, KOHEYHO, BOT 3T 2 Tpajyca,
1,5 rpazyca... Kak Moii kostera Ha paboTe ¢ 4yBCTBOM OMOpa
TOBOPUT, HU /IBa, HU IonTopa. C Hay4YHO! TOUKU 3peHusd: mode-
My 6epyT UMEHHO 2 U IToYeMy, Harnpumep, 1. To ecTh 3T0, KOHEY-
HO, B KaKOM-TO Mepe yCIOBHBIE BeIMUMHBL. HaBepHOe, cka3aTh,
2,3 — 3TO CTPAaHHO, MO3TOMY 2 — 3TO BpPo/ie KaK IIOHATHee, KPY-
roe yucio. dusnyeckux, KOHEYHO, 06OCHOBAHUIA [JIST ITOTO
HeT. Ho, ¢ Moeii TOUKY 3peHus, 3TH 3HAUEeHUs BOoOIe c1abo
JOCTYDKMMBL. [I0TOMY 4TO, eI BBIOPOCHI IPO/OJIKAIOTCS, KO-
HOMUKHU Pa3BUBAIOTCA, U CIleHApUM, KOrZa, YCIOBHO TOBOPA,
Ha 1% B roz BEIGpOCHI OyAyT pacTy B t060M ci1ydae, OyzeT mpo-
ZI0JDKAThCA B OMDKaiive AeCATHIETHS.

DKOHOMMKA BCTaja.

Bodpynoe: Ceiigac roBOPAT O 3aMeZIeHUH TeMIIOB MUPOBO-
r'0 5KOHOMHYECKOTO POCTa, U KaK Obl MBI He BIIaJau B cObIasH,
ITOCYUTATh BOT OTH HAIIM JOCTUIKEHHUA B IIaHe CHUKEHUSA
BHIGPOCOB ZIOCTIKEHUAMH peanbHbIMU. Ha camoMm zefe, aTo
MOJKeT OBITh CBSI3aHO KaK pa3 CoO CHH)KEHWEM TEMIIOB POCTa
MupoBoro. [103TOMy 371eCh OYeHb aKKYPaTHO HaZl0 UCC/IEN0BATh
BCe TIPOIIECCHL. §I ¢ BaMu COTJIaceH, 4TO HU /IBa, HU MOJITOPA, TaK
CKaszaTh, 371eCh He moizeT. Hazo oueHb TOYHO HAXOUTh UHCTPY-
MeHTHI u3MepeHusa. Komieru, y Hac mpoIies MexXAyHapOAHbIH
ceMHUHap Ha TeMy KiuMmaTudyecKre PUCKU SKOHOMHUYECKOTO

pocrta. Bor HEKOTOpbI€ MHEHMUA.

NPENYYBCTBUE BYPH

BodpyHoe: I 31ech B 3TOM IJIaHE MOTY TOJIbKO CPaBHUTh
C TeM, YTO y Hac KOT/Ia-To, B CBOE BPeMs, TOBOPUJIH, KOT/ja 3aKOH-
yuiach MepecTpoiika, YTO HauyajaoCh CTPOUTENIbCTBO HOBOTO
PBIHOYHOTO COCTOSTHYISA Halllell 5KOHOMUKY, HAIllero 00IIecTBa,
YTO MBI PE3KO YJIYy4IIWIN SKOJIOTMYecKue Iokasarenau. [louemy?

Bnadumup Ceménos: T103aKpHIBATHN BCE TIPOM3BOACTBA.
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KauMmaTuyeckue PUCKHA
NOPMHPBEB: Knumaruuecku obycnosnenneie

PUCKM — 3TO NPUHSATUE pelleHMH, HeSDDEKTUBHBIX
PELIEHNI B OTHOLIEHMM U3MEHEHMI KTMMATA U MX
nocnencTsuii. B 3Toit cBsi3u MHE XoTenock bbl
obpartutbes k Mapuxckomy cornawenuio u obpa-
TUTb BHUMOHHWE HQA CTPOYKY B Npeambyne: cTopo-
Hbl MOTYT CTPAAATH HE TOMLKO OT U3MEHEHMM KIn-
MATa, HO TAKXe OT BO3AEHCTBMS Mep,

C Moel TOYKHM 3peHus, 3T pucku Haubonee
cywecTseHHbl. [10TOMy 4TO NpUHSTUE HENPaBUAb-
HOTO peLUeHNs, BO3AEPXAHMUE OT MPUHATHUS peLue-
HWSI, YTO HE MEHEE OMACHO, NPUHATHE HEdPdeK-
TUBHOTO PELIEHNS MOTYT MPUBECTH

K NOCNEeACTBUSIM ropa3ao bosee TAXENbIM, YEM TO,
4YTO Mbl UMEEM CErOAHS B CBA3M C KIIMMATHYECKH-
MW U3MEHEHMSMM, W 5 MOCTAPAIOCH 3TO B AQNbHEN-

NPUHUMAEMBIX B LIENSX pearMpoBaHus Ha Hero. weM NoKa3aTh.

BodpyHoe: CkaxxuTe, Noanylicra, Bragumup AHaTobeBUd,
KaKoOBO Balme mpezcraBieHre O TOM, KaKUMU MOTYT OBITH
IOCTIEZICTBUA 3TUX BEIOPOCOB, HE KOHTPOINPYEMBIX M IUIOXO
KOHTPOJIUPYEMBIX, KOTOPbIE HY /[Ba, HY IIOJITOPA, YTO Ha3bIBaET-
€1, K 4eMy OHU MOTYT IIpUBeCTH. MOXXeT OBITh, BBl MOXKeTe Olle-
HUTb B ITT00ATBHBEIX HAIIPABIEHUAX, KaKUe IOCIeCTBUA MBI
MOXeM OXHZJATh /i1 MUPOBOH 9KOHOMUKU U /JI 9KOHOMUKU
Poccun, B 4aCTHOCTH. ..

BbIi30OB YeAOBEYECTBY

HY3HELOB: Yem ocTpee ctanosutcs npobnema
M3MEHEHMS KIMMATA, TEM OCO3HOHHEE OHA BOC-
NPUHUMAETCS MUPOBBIM COOBLLECTBOM KAK MAC-
wrabHoe 1 TPYAHO NPEORONMMOE NPENSTCTBUE
YCTONYUBOrO pa3BUTHUS. TeM pe3ynbTaTUBHEE CTA-
HOBATCS PABOTHI N0 OBBLEAMHEHHIO YCUNUM B UHTE-
PEeCcax CHUXEHUS aKTYANbHOCTH U MacLTaboB
3TOro BLI3OBA YENOBEYECTBY. ApKoe cBMAETENb-
CTBO TOMY — 3BOSIOLMS FMOBANLHOM NOAUTHKM

oT pamoyHoit kokseHun OOH 06 nameHeHnm
knumara u Knotckoro npotokona K Heit, npuHs-
Toix B 1992 ropy, go Mapuxckoro cornawexus

2015 ropa. Peannsaums Kuorckoro npotokona
AANQ 04eHb BOBLION, UHTEPECHBIN OMbIT YENOBE-
YECTBY, 30KIOYAIOLLMIACS B TOM, YTO MOXKHO
yNpaBnsiTh BHIGPOCAMM U MPU 3TOM HE CHUXATb
3KOHOMMYECKMX NOKA3ATENEeN pocTa.
XapakTepHo, 4to Poccus Bowa B TPOJKY OCHOB-
HbIX NPOAABLOB HA MEXAYHAPOAHOM YIIEPOAHOM
pbiHKe, chopmupoBaBLLEMEs B pamkax Kuotckoro
npotokona. [onyyeHHble MHBECTMLMM BbiNK Lene-
BbIM OB6PA30M UCTPAYEHBI MPEMMYLLECTBEHHO

HO COKPALLEHUe BLIBPOCOB NAPHMKOBbIX rA308B

HQ NPEeANPUATUSX.

Bradumup CeméHos: IlocnenCcTBYS ABOSKYE: U MOJNOXKU-
TeJIbHbIe, U OTpULaTeNbHble. [TonoxuTe bHbIN — CEeBMOPITYTh.
HaBuraiys K KOHILy BeKa IpY arpecCUBHOM ClieHapUU BhIPACTET
110 NIPOZIOJKUTENBHOCTH Ha LIeCTh MeCcAILeB, 10 HAlIMM OLleH-
KaM. DTO OOJIBINOH IUTIOC I Hac. DTO AeHCTBUTETBHO, TTOIOMKHU-
TeJbHBIE€ IIOCIEJCTBUA, CKOpee BCEro, JJaA 3eMJeJeNusd.
OTpunarenbHble NOCAEACTBUA TJaBHBIE — Yy HAaC CTpaHa
Ha 2/3 — B 30He BeYHOU Mep3JIOThL. 1 B pe3ysbTaTe TAAHNUA OHA
MOTIBIBET: IMOTLIBIBET BCsI CeBepHas MHGPACTPYKTypa, OyayT
MEHAThCS JTaHAIAdTH, SKOHOMUKA. YKe ceifuac TpyOOIpOBO/bI
CTaJIKUBAIOTCA C 3TUM, YTO MEHAIOTCA CBau, IOTOMY YTO ITOYBbI
yKe He ZiepKaT. ITO HyKHO 3HaThb, 3TO HYXKHO IPeJBUZETh.
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TpeTbe, HaBepHOE, CAMOe TJIABHOE M3 HETAaTUBHBIX ITOCTIE/ICTBUH,
3TO TO, YTO BHI OIATH )K€ YIIOMUHAIU — OIACHBIE TIOT'OJHBIE
SABJIEHUA: 3aCyXU, TIOKapbl. C 0UEBHHOCTHIO, YACTOTA MT0XKAPOB,
WX MTHTEHCUBHOCTD OYZyT BO3pacTaTh...

BodpyHoe: TTosBWIUCH TOPHA/O Y HAC, KOTOPBIX He OBLIO.

NPENYYBCTBUE BYPH

Bnadumup Ceménos: [la, TopHaL0, 60/Iee MHTEHCUBHEIE
0CaJIKi — 3TO BCE CIEACTBHE TTI00aJbHOIO IOTEIUIEHHS, 3TO TO,
YTO MbI HabIOjaeM OYKBaJIbHO HA HAIIUX Ty1a3ax. B MockBe MbI
BUJWUM, HalpUMep, JTUBHU, KOTOPHIE, CKOPee, 6OJIbIlle BCETO
MOX0U Ha JuBHU CTaBpomosbckoro, KpacHozapckoro Kpaes,
HaIIMX IOKHBIX PeruoHOB. BOT Takasd moroza MPUXOAUT
B MoOCKBY. 3T0, COOCTBEHHO, TIpeCKa3bIBAIOCH ellle B 90-X rogax.

BodpyHoes: To ecTb Hazio paboTaTh B 3TOM HallpaBJIeHU. .

Braoumup Ceménos: I cuuraio, He HYKHO ajapMu3Ma
W3JIUIIHET0, He HY>KHO OIATH )K€ CKENTHUIM3Ma, OTPULAHUA
Bcero. HyXHBl IpoCcTO NMOHMMaHWE U NOJATOTOBKA
K U3MEHEHUAM.

Bodpynos: Cepreii MuxailyloBud, KaK BBI [10J1araeTe, UCIION-
HeHue Poccueil 06s13aTeNbCTB, CKAXKeM, 10 CHIDKEHUIO BHIOPO-
COB, TI0 OT'PAHUYEHUIO HETATUBHOTO BIUAHUA Ha OKPYKAOIIYIO
cpefy Co CTOPOHBI Halllel IIPOMBIIIIEHHOCTH U TaK Jajee, 6yaeM
HEYKJIOHHO 3TO BBIIIOJHATH, HATPYXKAaTh HAIIy MPOMBIILIEH-
HOCTB, Hallly 3KOHOMUKY 3TUMU TpeOOBaHUAMHU U TaK Jajee,
a TIpY 3TOM HaIllU coceiu He OYAyT STUM 3aHUMAThCS BCEphe3
U OYAyT 3aHUMAaThCS He CIUIIKOM MHTEHCHUBHO, Beb 3TO
HUYEro XOpolulero /s Hac Bce paBHO He mpuHeceT? Kak Bel
rojlaraete, MOXXeT OBITh, €CTh KaK1e-TO MHCTPYMEHTHI, TOMUMO
3THUX JJOKYMEHTOB, O KOTOPHIX BBl TOBOPWIIN, KaKHe-TO ApyTUe
MHCTPYMEHTHI BIUSHUA HA 3Ty CUTYALUIO C HaIlel CTOPOHEI
Ha cocefiel, Ha KOT0-To ele? Vi TONMbKO OJHU IPU3BIBEL MBI
MOXK€M ITPOTUBOIIOCTABUTD?

Cepzeil CeméHoe: JIoKyMeHTHI THIA [1apIKCKOTO corJialie-
HUSA He TpeANosaranT MexaHU3M IPUHYKAEHUA, TO eCThb 3acTa-
BUTb HUKOT'O Hesb3sA. X0Uy CKa3aTh, YTO BbIxo/ CoeJMHEHHBIX
[IITaToB, 3TO He MepBBIA pa3, korga CoeauHeHHbIe [IITaTHI
MOPOXKAAIOT HEKUI CyMOyp Ha MeXIyHapOAHOM apeHe B 3TOMH
00JIaCTH...

BodpyHoe: Takoil HeKUH HaI[IOHATBHBIN 3TOU3M...

Cepeeil Ceménos: I momHuI0, uTO, KOrza 6su1 KHoTCKuUiA mpo-
TOKOJI IIepBOHAavaabHO nozanucad CoeauHeHHeMu IllTaTamy,
IIpe3UZIeHT CMEHWICA U Npe3nufeHT Jxopx by He cTan patu-
¢dunuposats Kuotckuii npotokosn. Ho mpasza 3akiodaercs
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BodpyHoe: MrlI 3T0 HUT/Ie He ahUIIHPYeM, HO 3TO OTIYHBIH

pesyJbTar.

Cepeeil CeméHO8: DTO OTIMYHBIN PE3yIbTAT COBEPIIEHHO.

B TOM, YTO OHH, TaK CKa3aTh, He Opauch, HO cenanu. To ecTh
y HuX 6bUIa KOJIOCCAIbHAA BHYTPEHHSIS IPOrpaMMa COKpaleHNs
BBIOPOCOB MapHUKOBEIX Ta30B Ha €AWHUILY IIPOU3BELEHHOTO
BBII. To ecTb OHU 3Hepro3¢pPpeKTUBHOCTh BHEAPSIU B CTPAHE.
Sl mymato, 9TO ¥ B 3TOT pas OHU OyyT A€CTBOBATh TAKUM CIIOCO-
6om. Kak s moHuMalo, moiutuka TpaMma, ero Jekaapanuu
COCTOAT B TOM, UTO Pa3BUBAOIINECST SKOHOMUKY HIYETro Ha cebs
He GepyT, a Bce Baymtcs Ha CoegviHeHHbIe [lITaTsl. KpoMe Toro,
B [TaprXCKOM corjalieHuu ecTb HeKul HOBBIM IyHKT. Kpome
MUTHUTAIlMM — aHIJIMHCKOE CI0BO, KOTOpPOEe 03HadaeT IIPOCTO
COKpaleH1e BEIOPOCOB WM, BOOOIIE TOBOPS, CMATYEHUE JeHi-
CTBUA Ha KIMMaTHUYECKYIO0 CUCTEMY, €CThb Ba’KHBIM ITYHKT IIPO
agantauuio. [Ipryem npo azanTanyio HaMCaHO TaK, YTO Kax-
Jlad cTpaHa ZIoJDKHA MMeTh CBOM aflalTal[MOHHBIN IJIaH ¥ 0 HeM
OTYUTHIBAThCA. boslee TOro, pasBUThIE CTPAHBI Pa3BUBAIOLIMMCA
crpa"am 100 MWIIHapZ0B Z0/IapoB B IOZ IOJDKHBI IaTh Ha pea-
JIU3anuio 5TUX Mep. [Tog 0TueT, KOHEUHO: OHU KaXK/bIH r'of, pa3s
B HECKOJIbKO JIeT OYAyT OTYUTHIBAThCSA 06 3TOM. HacKoJbKO
s MOHMMato, TpaMIl 0co3HasI, YTO 6OMbIIAA YaCTh ATOU CyMMBI
6yzet cupomena ¢ CoeguHeHHBIX llITaToB. Kak-To eMy aTo
COBepIIEHHO He HPAaBUTCA, U €r0 U30UpaTesaM, [0-BUAUMOMY,
Toxe. [TosTomy BoT oTHOIeHUe CoeAnHeHHBIX IIITaToB cerogHsa
takoe. Uto kacaercsa Poccuu, Poccus B KakoM-TO CMBIC/IE HAXO-
JUATCA B IIOJIOKEHUU XOpOoLleM, IIOTOMY 4TO y Hac pocT BBII
nociaegHux 10 jeT He IpuUBes K IPOMOPLUOHATBHOMY POCTY
BEIOpOCOB. BBII yBenuumics npiuMepHO BABOE, a BEIOPOCH —
npoueHToB Ha 10 1o cpaBHeHMIO ¢ ypoBHeM 1998 roza.

I[ToueMy-To 06 5TOM pesKO ToBOPAT. OOBIYHO FOBOPAT HA0OOPOT:
gTo ¢ 1990 roza o 1998-it BEIGPOCH! yraau no4TH Ha 1/3 HoTo-

MY, 4YTO 3KOHOMHMKaA BCTaJia.
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BO()pyHOB.' A 37eCh 95KOHOMUKA BCe-TaKU pocia.

Cepzeil CeméHO8: DKOHOMUKA POCJIa, & BEIOPOCH HE OYEHD
pociu. DTO — HaxXOXZJeHHe B 0cO60M MOJIOXKEHUH 110 OTHOLIE-
HUIO K 3TOMY COIJIAIIEHHIO, K HEMY MOXHO I10-pPa3HOMY OTHO-
CUThCA, K [TaprXCKOMY COTJIAIIeHUIO, 3TO BOIIPOC MIPUHAJIEXK-
HocTu Poccun Ha MeXXZyHapoAHOH apeHe K HEKOTOPOMY KIyOy
crpaH. Bot ecTb K1y CTpaH, OAZEPKUBAIONINX 3TH YCUIHA U He
noagepxusaromux. [Ipapja 3aknodaeTcsa B TOM, 9YTO BO BCeM
MHpe pa3BUBAeTCs TeH/EHIUA B CTOPOHY 3eJIeHOH SKOHOMUKHY,
3€JIEHOW HEPreTHKH, UCII0Ib30BAHUA BO30OHOBIIAEMBIX dHEp-
reTU4eCKUX pecypcoB. KOHEUHO, 3TO ZieJI0 He MTHOBEHHOE, 9TO
zeio 6yayiero. Ho, ecii Poccus 6yzaeT mo-Tpe)xHeMy [ojlaraTh-
cA TOJABKO Ha CBOU HUCTOYHUKU YIJIEBOLOPOAHOIO CHIPbA,



s1 6OI0Ch, UTO B [IOJITOCPOYHOM TepcreKTuBe, depes jgeT 10-20
3TO MOXXET COKPAaTUTh POCCHICKIE BO3MOXXHOCTU B 00J1aCTH
MeXAyHapOJHOU TOPTOBJIH, MEKAYHAPOAHBIX OTHOLIIEHUH U Tak
ganee. [I0aTOMy, IOIB3yACH TEEPELTHUMHU BCE-TaKu MpUeMJe-
MBIMH [[eHaMU Ha ra3 u HedTh, KelaTelTbHO KAaKUM-TO CITI0CO60M
MOY4acTBOBATH B 3TOM OYZyllleM MUPOBOY SKOHOMUKH.

BodpyHos: Bbl 3HaeTe, MHe KaXKETCS, YTO HY)KHO U B MEH-
TAIbHOCTh HACEIEHNUS, B MEHTAIbHOCTb JIIOZIe BHOCUTD BOT 3Ty
BOT HOTKY WIH [IaXKe, MOJKET ObITh, MOIIHYIO TAKYIO UJEI0 O TOM,
YTO HAZI0 3aHUMAThCSA, IOTOMY YTO KaXKIBIN TBOU IIaT, KayKI0e
IeHCTBHE CyMMapHO BIWSIOT TOKE HAa KAUMAT U BIUAET
Ha 0011y10 06cTaHOBKY, atMocdepy. YTo-HUOY b MOKET CIeIaTh
OOBIYHBIH YeJI0BEK, €C/TU OH OY/eT y4acTBOBAaTh B KAKUX-TO MPO-
rpammax, Kak Ber gymaere?

Bodpynoe: Haubosnee 3pdeKTUBHO.

Bradumup Ceménos: [la, adpdextuBHoe. Korga tapudsr
HA 3/IEKTPOIHEPTHUIO Y)Ke TaKHUe, YTO, YUIOBHO FOBOPSL, Headhek-
THBHO €€ TMOTPEBIISITh CTAHOBUTCS 3aMETHO HEBBITOIHO, TO YKE
3TO OKA3BIBAET 3aMETHBIH 3G deKT. MBI BUZNUM, BO MHOTHX IOMax
JIIO/IV CAMU CTaBAT aJalITUBHOE OCBEIeHHe, MEHSIOT OOBIYHBIE
JIAMIIOYKY Ha sHeprocOeperarlye 1 Tak gaiee. [[03TOMy, MHeE
KaXKeTCs, KaKylo-TO KaMITaHUI0, YCJIOBHO ToBops, «/laBaiiTe czie-
JIaeM Hallly *KU3Hb GoJiee 3eIeHOM», IaBaiTe OTPEOIIATh OYeHb
OrpaHWYeHHO, MHE KaXKeTCsI, 3TO He HY)KHO. DKOHOMHUYECKUX
Mep focTaTouHo. [IOTOMY YTO HAIl YeJOBEK, laBaiiTe ero yKe
Gepeub, y HETO CTOJIbKO, MHE KaXKeTCs, IPYTHX MPOOJIEM B XKU3HH,
TOMUMO 3€JIeHOU SHePreTUKH, YTO SKOHOMUKA €r0 caMa MOJIBHU-
HET B HY>KHYIO CTOPOHY.

BodpyHoe: Bbl 3HaeTe, 1 TOTOB COTJIACUTHCA, Bragumup
AHaTo/IbeBHY, C 3TUM BBIBOZOM. EAMHCTBEHHOE, YTO A OB BCe-
TaK{ HEMHOXKO JOIOJHUI Obl, YTO Ky/IbTypa NOTPebIeHUd
PECYPCOB — 5TO OY€Hb BaXKHaA Belllb C TOYKHU 3PEHUA He TOIBKO
norpebseHus B OBITY: Za, 3aKPYTWI JUIUIHUNA pa3 KpaH, Aa, He

NPENYYBCTBUE BYPH

Cepzeil Ceménoa: § nymaro, 9T0 OOBIYHBIE MEPHI SKOHOMUH,
0cOOEHHO Ha [TePBOM 3Talle, YiKe AaayT O0JbIIoi peayabraT. To
ecTb HY)KHO pa3yMHO HCIIOJIb30BaTh PECYpPCHl. Y Hac He Bceraa
¢ 3TUM 6JIaTOTIONYYHO, U HE TOJBKO y Hac, B MUpPE TOXeE He
coBceM 6iaronony4Ho. Bea I'epmanus B BeTpakax, Kurai
B Macce [TPOU3BOJUT COJHEYHEIE OaTapew... [loaTomy, A AyMaro,
4TO 3TO, B 00LIeM, MUPOBas TeHAEHINA, U BpAZ au Poccud
MOJKET TyT CBOMMH PELIeHUAMH U3MEHHUTh KaK-TO 3Ty TeHJEH-
IUI0, CKOpee, Hy»KHO UCII0/Ib30BaTh 1 y4aCTBOBATH B 3TOM.

BJlanuup Ceménos: Mue KaXXeTcd, 31€Cb SKOHOMHWYECKOE
IPUHYXAEHUE OKa3bIBA€T Hanbosee CUIbHOE ﬂefICTBHe...
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UCII0JIb30BaJl JIUIIHIO BOJY, 3HAUUT, HE HaZlo ee KayaTb, He
HaZlo CTPOUTH 6oJIblile IUIOTHH. JTO BCe ZleJlaeTcs OCTeNIeHHO,
KOHEUYHO, 3TO HeJIerkKo, HO 3TO HYKHO JOBOJUTD [I0 CO3HAHUA.
U yepe3 5KOHOMUYECKYIE METOZBI 3TO OUeHb 3 PEKTUBHO, IOTO-
MY 4TO 3TO OIIpeZieleHHOe NpuHyXzeHue. Ho 0HO ZODKHO Bee-
TaKU JIOKUTBCA, MHE Ka)XKeTCs, Ha KaKyl0-TO Ky/IbTYPY U IOATIHU-
TBIBATh 3Ty KyJIbTYpy. [loToMy 4TO, modaHTasupyeM, BOT
IIPUXOJUT UH)XEHeP Ha 3aBOJ: ecIu OH OyZieT KOHCTPYHPOBAaTh
HIpUOOP WIN KAaKOU-TO TEXHOJIOTUYECKUH MTPOLIECC BEICTPANBATh
U He OyzieT ;ymaThb 00 9P HEKTUBHOCTH, TO OZHI SKOHOMUYECKHUE
Mepbl, HABEPHOE, HE OUEHb IIOMOTYT, ECJIM OH He OyZieT BHYTpeH-
He HAaCTpOeH Ha IIOMCK BOT TaKUX pellleHnH. Bce paBHO 4To AaTh
yeJI0BEKY caMoe COBpPeMeHHOe BOOpY»KeHHe U He BOCIIUTATB ero,

YTO MIPUMEHATDH €0 HEJIb34.

Bnadumup CeméHog: Ha 3To fo/KHA OBITH HalpaBieHa

rocyZapcTBeHHas MOJIUTHKA.
Cepeeii Ceménos: Ja.
BodpyHoe: Jla, COBEpIIEHHO BEPHO.
Bnadumup Ceménog: [IpUOpPUTET JOKEH OBIT.
BodpyHoe: BOT K 3TOMy X0Uy U IUIaBHO TIepEUTHU. A KaKas
rocyZapcTBeHHasA KJIMMaTUYecKasd CTpaTerusd HaM Hy)KHa

JU1A peanu3aliuy 3TUX liesell, HalluX 3a4ady, /19 y4acTHA BO BceX
3TUX BCEX MUPOBBIX IIpobJieMax U IporpaMMax?
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Bnadumup CeméHos: Bo-miepBbIX, HYXKHO 3Ty IpobieMy
MOJHATH U TIPUHATH HA FOCYZApCTBEHHOM YPOBHE, UTO OHA Jeii-
CTBUTEJIHHO BaXKHA, YTO OHA CYIECTBYeT. VI OTHOCUTBCA K 3TOMY
He KaK K MOO0YHO MO/ie BHEITHETIOMTUTUIECKOH. ..

Bodpynoe: Uto nosiBiIach HoBasi TeMa.

Bnadumup Ceménos: [TOCKOIBKY MbI TPUHA/JIEKNM K IIUBHU-
JIM30BAaHHOU CeMbe HapOZ0B, TO MBI OAZEPXKUBaeM dTH TeHAEH-
1un. To eCTh Hy>)KHO OCO3HATh, YTO 3TO JeHCTBUTENIBLHO Cephbes-
Has mpo6sieMa. Mbl B OCHOBHOM, KOHEUHO, 3aHUMAaeMcsi QUIUKOIN
aTMocdep, OIIaCHBIMU ABJIEHHUAMY OTOAb], U3MEHEHUAMY KIU-
MaTa pe3KuMHU U Tak Jajnee. JTO ceifuac Cepbe3HO He
BOCIIPMHUMAETCA. ..

BodpyHoe: A Bbl 3HaeTe, 3TO 3ps He BOCIPUHUMAETCSA, II0TO-
My 4uTO, HampuMmep, yiiepb CoeauHeHnHbM [lITaTam OT TOpHA-
Zl0 — BOT HeZIaBHO COBCeM OBLIO, — KOTOPBIE YCIIMJINCH U y4a-
CTHJIMCB 33 HECKOJIBKO JIeT, IIPeBHIIIaeT To, 4To 6pu1o 10 et
HasaZ BTpOe yXe, a [10 IIporHo3aM 6yzeT ele Bhlile. [I09TOMy
ZJI HaC BaXXKHO, MHE KaXXeTCsd, ONPeAENUTbCA: 4YTO HaM AaeT



V3MeHEeHNe KIMMaTa B IUTI0Ce, B MUHYCe, T/le MbI TIOTEPSIEM, KaK
3TO YIPeAUTh, CTOPHUPOBATh, I/le MBI BHIUTPAEM B YEM-TO,
y4eCTb 3TO II0 BO3MOXKHOCTH. HanpaBUTh Ha OZIHO OZIHU TEXHO-
JIOTUH, Ha /Ipyroe — Apyrue, 4TOOHI MOJYIUTD, 10 KpaiiHeH
Mepe, He XyXe CUTyalllio, YeM OHa eCTh ceifuac, ecid Mbl He
MOXKEM Ha Hee MOBIUATH I106aIbHO. Y HAC, 51 3HAT0, CYIIECTBYET
MIPOEKT POCCUICKOTO 3aKOHA O FOCPETyJIMPOBAHUN BHIOPOCOB
MMapHUKOBBIX ra3oB. I BoT xoTen 6vI, yToOBI B, Cepreit
MuxainioBr4, IPOKOMMEHTHUPOBAH, €CTU MBI 3TOT 3aKOH IIPH-
MeM, TO BKJIIOYWT JI OH KaK/e-TO Jy4lIre MUPOBBIE ITPAKTUKU
BOT B 3TOM HarpaBlIeHUn?

Cepeeil Ceménoa: I1pu pa3paboTKe 3TOTO 3aKOHA, HACKOJIb-
KO MHE M3BEeCTHO, YUUTHIBAJICA MUPOBOM OIBIT, U 3TU BeIlU
BKJIIOUEHBI B 3TOT 3aKOH. OHU OYKBaJIbHO MPUHATHI U3 PaMOY-
Hoit kouBeHIY OOH 06 u3sMeHeHnu KiauMara. TO eCTh 3TOT
3aKOH — IPOZO/KeHNe Ha HallMOHAJIbHOM YPOBHE MeX/yHa-
POZIHOTO OTBITa COTPYAHUYECTBA B 00JACTU OTpaHUYEHUS
BbIOpOCA ITAPHUKOBBIX T'a30B, HE TOJBKO OrpPaHUYEHUs, B 00J1a-
CTH y4yeTa, MOHUTOPUHIA U BCETO TAKOIr'o IIpoYero. I fymaro, 4To
OH OyJeT NMpUHAT. fI AyMalo, YTo OH OyJeT HYXKJAThCI Yyepes
HEKOTOpOe BpeMsA B IONpaBKax, B HEKOTOPOM TIOHUHTE.
A pymato, 4TO 3TO B IIpaBWIBHOM HalpaBJieHUU JBIKEHUE.

NPENYYBCTBUE BYPH

YIIPABJIIEHHUE
KIIMMATOM

Hprapax r06a14110r0 noTenCHIs

H3 BHBNHOTERH
B30 POCCHH

Pynonu¢ Bananpuu

«YMPABJIEHUE
KJIIMMATOM. MPU3PAK
INMTOBAJIbBHOIO
MOTEMJIEHNA»

BopyHoe: To ecTb, HAaBEpPHOE, MbI ZJOJKHBI 3Ty CUTYaLHI0
BU/IETh TAaKUM 06pa3oM: /ja, Mbl HAUMHAeM 3TO BCE OCO3HABATH,
B Poccum mbITaroTcs ZenaTh MOMBITKA COBEPIIEHCTBOBAHUSA
3aKOHOZIaTENbCTBA B 3TOM HATPaBIE€HUH, YTOOBI COOTBETCTBO-
BaTb 3TMM MUPOBBIM MIPABWIAM, TJIOOaTbHBIM TPeH/aM U3MeHe-
HUSA KIMMaTHYECKOW CUTYalluy B JIy4IIyIO CTOPOHY. B Kakoi-To
Mepe 3TO YYUTHIBAETCA B HAIIWX HAI[MOHAJIBHBIX IPOEKTAX,
KOTOpbIe ceroziHs [IpaBUTENbCTBO GOPMUPYET, U, HA/IEI0Ch, 3TH
TeH/eHIINK OYZAyT peasr30BaHbl B OIIDKaMIINe JecATUIeTH,
TO/IbI U B OJIVDKAMIINE eCATUIETHS KIMMAT Halll TO3BOJIUT HaM
JKUTh U pa3BUBAThCs 6e3 OMaceHui.
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NPEONYYBCTBUE BYPH

[10JIHTAKOHOMHA
KAK BAPHAHT
PELIEHUA MUPOBbIX
JKOHOMUYECKHX
[IPOBJIEM

405 neT Ha3ap AHTYGH MOHKpPEeThEeH HANMCAA TPAKTAT «O IIOAUTUIECKON
DKOHOMUM». C 3TOro BPEMEHM TEPMMUHOM «IOAUTUYUECKASA SKOHOMMUSI» CTAAA
HA3BIBATBHCSA HAYKA, U3YUAIOLIAS D9KOHOMMKY ¥ 06111ecTBO. AKTYAABHA AM
TIIOAUTOKOHOMMS CETOAHS? UTO CEeropHsI MOXET AATh ITIOAUTIKOHOMMYECKAS
HAYKA AMA MCCAEAOBAHMUMA TEKYILMUX SKOHOMUYECKUX IIPOLIeCCOB?

1114
GOBECEZHHHH

Anamonuii Anexcandposuy ITopoxoeckuil,
3agedyrowuil kagedpoil noaumuueckoll IKOHOMUU
akoHomuueckozo gaxynemema MI'Y um. M. B. Jlomowrocosa,
3acayncernulil npogeccop MI'Y,
3acyyscenHblil dessmens Hayku Poccuu, 0. 3. H.

Buxkmop Tumogeesuu PsazaHos,
3agedyrowjuil kagedpoil sxoHomuUecKoll meopuell
akoHoMuuecko20 daxynsmema Cankm-Ilemep6yp2ackoeo
20cy0apcmeenHoz0 yHugepcumemd,
3acayscenHslll pabomHuk Buicutetl wkonst Poccuu,
npodgeccop, 0. 3. H.

Cepeeil Imumpuesuu bodpyHos,
npe3udenm BS0O Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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NPEONYYBCTBUE BYPH

BodpyHos: {1, yBaxkaeMble KOJUIETH, XOTeN Obl CKa3aTh, YTO
Jleonu ViBaHOBUY AGAJIKUH MOJTUTHUYECKYIO 9KOHOMUIO Ha3bl-
BaJI, BOT Y MeHs Takas ppasa BHIKUCAHA, «CJIOKHEHIIEN U JpeB-
HeHIel U3 TYMaHUTAPHBIX HayK, 3a0BeHIe KOTOPOU WU UTHO-
pUpOBaHUe 3aKpbIBaeT IIyTh K MO3HAHUIO CUCTEMEBI». TO eCTh OH
MOHUMAJI HOJTUTIKOHOMUIO KaK HeKUI MHCTPYMEHT JJIA TOTO,
yT0OHBl BOOOIE YETKO U SCHO pa3obpaTbcs B TOU CHCTEME,
B KOTOPOW MBI )KUBEM, He TOJIbKO, COOCTBEHHO, SKOHOMIYECKOH,
HO, MOKHO CKa3aTh IIMpe, B IUBWIN3ALMOHHOMN cucTeMe. Xouy
CIIPOCUTD Bac, yBakaeMble KOJUIETd, AHATONUN AJleKCaHPOBUY,
JaBaiiTe ¢ Bac HayHeM, TOCKONBKY BBl Bo3rasisdere kadeapy
VIMEHHO ITOJUTOKOHOMUHY, aKTyaIbHOCTb CErOAHALIHEN TOIUTa-
KOHOMMYECKOM HayKH B CETOAHALIHNE IHU, B 4eM OHa?

ITopoxoeckuil: §I, TOJB3ySCh CTydaeM, TIOCKOIbKY BBl ymoms-
Hynu JleoHuza ViBaHOBUYa AOATKUHA, XOTeJT OB HATIOMHUTD
TeNe3puTesIsAM 0 TOM, 4To JleoHus ViBaHoBUY AGATKUH BXOJUI
B [IOCJIEZIHUM aBTOPCKUM KOJUIEKTUB, IZle MHE TOXKe [10CYacTId-
BUJIOCh YYaCTBOBATh, KOTOPBIA U3/l KYPC TOJIUTUYECKOU KO-
HOMUH KaK MOCJIeZHUHN YIeOHUK B COBETCKUIA TIEPUOJI, KOTOPBIN
BhIen B 1988 rogy...
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OTr4Ke NOJUTIKOHOMUY OT APyrux HayK UME€HHO B CUCTEM-

Bodpynoe: 1o KOTOPOMY 51 U3y4asl MOJTUTIKOHOMHUIO.

IlIopoxoeckuii: [Ja, 1988 rog. U a Torza 6/JU3KO Kak pas
C HUM ITO3HAKOMUJICA, U I MEHS JeMCTBUTENHLHO OH OCTAETCS
4YeJIOBEKOM, NIPeJaHHBIM HayKe, IpeJaHHBIM He IIPOCTO HaykKe,
a ToMy, YTOOBI HayKa IPUHOCHJIA TI0JIb3Y JIFOZAM.

Y Temnepb Mo MOBOAY 3HAYMMOCTH TIOJUTIKOHOMUU, U TI0Ye-
MY OHa MOXKeT OBITh, U Ja’Ke He MOXKeT OBbITh, a TOYHO HYXKHA
JUIL CETOAHALIHETO AHA... JIeI0 B TOM, YTO ITOJUTIKOHOMMUS, TaK
CJIOXKUJIOCh, BO3HUKJIA, aKTUBHO CTajIa BHEAPATHCA, KOT/a TOsI-
BWJIACh PHIHOYHAS SKOHOMUKA. U He CIy9aiiHO mepBhble KIacCu-
YecKye IPOU3BEJIeHNUs, XOTS OHU ObUIU CBSI3aHBI ellle C PyIHBIM
TPyZOM, ¢ MaHy)aKTypo#, OHU MOABUINUCH B TOT MEPUO/.
Y xorZia BO3HUKJIA TlepBasi IIPOMBIILIEHHAsA PEBOJIOINA, TOTA
BO3HUKJIA TOTPEOHOCTh B CUCTEMHOM IIOHUMaHUU Pa3BUTHUA
Y D5KOHOMUKH, U 0011ecTBa. V1 BO3HUKIIO IPOAODKEHNE KIaCCH-
YeCKOU MOJUTIKOHOMUHY Yepe3 ee MapKCUCTCKYIO BeTBb, ITapa-
JIEJIbHO IIOSIBUJICS HEKJIAaCCUYECKUH IOAXO0J, U OH 3aHUMAaJICH
TOJIbKO (haKTOpaMu IPOU3BOZCTBA U OAHOU cdepoit — chepoit
obparenus ¥ GyHKIMOHUPOBAHUSA SKOHOMUKHU.

HOM BU/ICHUU S5KOHOMUKH, B CCTEMHOM Pa3BUTHUU IIpeJCcTaBie-
HUl 06 sKOHOMUKe. 1 3TO elrle BaXKHO 1moyeMy? [[0TOMY 4TO KO-
HOMUKa — 3TO cucTeMa. V1 BayKHO, 4TOOBI HayKa 00 S5KOHOMUKE
TOXe IIpeJCTaBIsANIa U3 cebs CUCTEMHOE BUZIEHUE, TIOCKONbKY
CyILIeCTBYeT MHOI'O HalpaB/leHUH U KO SKOHOMUYECKOH Teo-
pun. Ho Bce oHM UMeIOT 6osiee 3ay:KeHHbII TpeIMeT 1 TeM 6osiee
JpYyTrolii METO/ UCCIe[0BAaHUA. A MTOJUTIKOHOMUA KaK pas OTIU-
YaeTcs CUCTEMHBIM II0AX0A0M. I103TOMy MBI 3HaeM, 4TO COBpe-
MeHHOe pa3BUTHe Kak Halllel CTpaHbl, TaK U MUPA, HY)KAaeTcs
B CHCTEMHOM pelleHUH HAaKOTMBIIUXCSI CUCTEMHBIX MTPOOJIEM.
U BOT, U3BMHUTE 3a TO, YTO A IIOBTOPAIO YACTO CJIOBO «CUCTEMA,
CHCTEMHOEe», HO 3TO KJIF04eBOe, Ha MOU B3IJIAZ, TO, YTO IPUHAZ-

JIEKUT ITOJIUTOIKOHOMUU I PAaCCMOTPEHUA ITPOLECCOB.
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BodpyHos: CucTeMHBIN OAXOJ 3Ziech BaxkeH. Ho BaXHO
U TO, UTO €CJIU MBI TOBOPUM O CHCTEMe, TO Hallla CUCTEMA,
B KOTODO# MbI JKUBEM, OHA JUHAMUIECKU PA3BUBAETCSA U JUHA-
MUYECKU JBUXKETCS, OHA YCJIOXKHAETCSI HeMMOBEPHO. MHorue
bakToOpHI, KOTOPhIE paHbllle ObLIN MeHee 3aMEeTHBI U He TaK,
MOXKeT OBbITh, aKTUBHBI U OBICTPO BJIUSIM HAa 9KOHOMUKY, KaK,
HampuMep, HayYHO-TEXHUIECKUI POTpecc COBpeMEHHBIH
U TaK Jlajiee, KOTOPBI ABMIKETCA C YCKOPEHUEM YCKOPEHMs, TO,
YTO MblI Ha3bIBaeM, OHU 3Ty CUCTEMY IIO/BEPTalOT MHOXECTBY
pasHoOOpa3HbIX BO3/eMCTBUI, Ha KOTOpPble HaZ0 MCKATh,
Ha CaMoM /ieJie, OTBETHI, IOTOMY UTO CHCTEMA U HalpsUKEeHUE
3THUX BO3JEUCTBUH MOTYT ZOCTUYb KPUTUUECKOT'O COCTOSHIS,
U cHCTeMa MOXeT PYXHyTh. B cucTeMe MOTYT BO3HHUKHYTb
TaKye HaPSKEHUs, KOTOPhIe OHA He BHIAEPIKUT, €CJIU Ha TO



momwIo. ¥ Mel BUAUM 3TH HaNPsKEHUs B pealbHOM KU3HU: 3TO
9KOJIOTHYEeCKHe ITPobieMsl, TpobieMa BEIOPOLIEHHEIX JIojei
HayYHO-TEXHUYECKUM IIPOTPECCOM, U MOXKHO HEPEUUCTATh
necsaTky npobseM. Buktop TumodeeBud, cKakuTe, MOXaIyH-
cTa, MBI TOBOPHM 006 y4eOGHOM Ipoliecce. [lomuTHyecKas 3KOHO-
MUS [103BOJIAET TH BelM UcCIef0BaTh 6onee akKTUBHO. U 4
3Halo, 4To Bama xadezpa, KoTopas 3aHIManach U IOJUTHYE-
CKOI 9KOHOMUEH, 3aHUMaeTcs cerofHsa 3KOHOMUUECKOH Teo-
pHell B 11es10M, TO eCTh BEI IpenoziaeTe 1 3KOHOMHUUYECKYIO T€o-
PUIO, ¥ HEKHE JIpyTHe HallpaBIeHu . ..

Paszanoe: CTaHZapTHO MUKPO-, MAKPOIKOHOMHUKA...

NPENYYBCTBUE BYPH

BodpyHoe: To ecThb Te CTaHAAPTHI, KOTOPhIE CETOAHSA €CTh.
CraxuTe, MoOXKaMyHcTa, HEOOXOJUMO JTH YCUTUBATh CETONHS
B HallleM 5KOHOMUYeCKOM 06pa30BaHUU HAIIeH MOJOJEXKU BOT
3TOT MOJUTIKOHOMUYECKUH JFICKYPC.

Psazanoe: Bo-TiepBHIX, XOTeN ObI IPOJOIKUTH TO, YTO CKa3a
AHaTonmuii AJleKCaHAPOBUY, OTMETUTD BXKHYIO POJIb IONTUTHYE-
CKOM 9KOHOMUU KaK HayKH, TO, YTO ITO HayKa GyHAaMeHTaIbHAas.
OTo HayKa, KOTOpas U POAWIACH B CHCTEMeE KJIACCHYECKOTO 3Ha-
HUsA, ¥ OTBEYAEeT UMEHHO Ha BOMIPOCHI KJIACCHIECKON SKOHOMUYe-
CKOM HayKH. A 9TO BayKHO IS KJlacCyecKoi Hayku? [TOMCK UCTU-
HBI. [I0TOMY YTO 3Ta MCTUHA Ba)KHA JJIsI TOTO, YTOOBI 60JIee TOYHO
U IJIyOOKO MOHATH BHYTPEHHIOW IPUPOAY, X03IHCTBEHHOE
YCTPOMCTBO SKOHOMUYECKOTO Pa3BUTHS U Ha 3TOM OCHOBAaHUU
[laTh U TIPAaBUIbHYIO OLIEHKY, PE/IOKUTh MPaBUIbHbIE HAIPaB-
JIeHUs flanbHeliero pa3sutus. U BOT B 3TOU CBA3U, KOHEYHO,
MHE KaXKeTCsI, YTO [OJTHOIIEHHOe BO3BpallleHre TTOJUTHIECKON
5KOHOMUU B 00pa3oBaTeNbHBIN MIPOIECC — 3TO OYEHb BaKHO.
[ToTOMY YTO 3TO HO3BOJISIET ZIaTh MHOTOMEPHYIO KapTUHY CTYZEH-
TaM, OYAYIINM CHEINATHUCTaM — HeNb3s XXKUTh B OAHOMEPHOM
Mupe. MUKPO-, MAKPOIKOHOMUKA — 3TO TOXKE, KOHEYHO, BaXKHBIE
HAarpas/eHuns], KOTOPbIE PACKPBIBAIOT 0COOEHHOCTH (YHKIIMOHU-
POBaHUSA PHIHOYHOW CUCTEMBI XO3[MCTBA, IAIOT TOXKE CBOU OIeH-
KU, CBOU TIPEZICTaB/IEHUS.

Ho aroro maso. [loTomy 4TO, A€ACTBUTENBHO, SKOHOMUYE-
CKas ’KU3Hb — OHa 60Jiee CI0XKHO YCTPOeHa, OHA [IefCTBUTEh-
HO cHcTeMHas. M BOT JIs TOTO, YTOOBI 3Ta CUCTEMHOCTH OTJIO-
JKUIach U B 06pa3oBaTesbHOM Ipollecce, KOHEYHO, HYXKHA
Y TTOJIUTUYeCKasd SKOHOMHUA. U s OBl ellje XOTes OTMETUTD TO,
YTO OYeHb BA)XHO, YTOOBI B 00pa30BaTeIbHOM Ipoliecce ObuIa
ompefiesieHHAs KOHKYPEHIIUsA nufiel, 4ToOBI ObUTN pecTaBie-
HBI pa3HbIe MIKOJIbI ¥ YTOOBI ¥ CIIEIUATNCTOB HE OBLIO TaKUX
OJIHOMEPHBIX NPEJCTABIEHUN, YTO TOJbKO €CTh MHUKPO-
Y Makpo-, ¥ HU4ero apyroro. Ha camom Jese moinutudeckas
SKOHOMUS KUMBa, U, HECMOTPS Ha ee y)Ke COJUIHBINA BO3pacT,
OHa TIPOJIOKAET Pa3BUBATHCS, U Y HEE €CTh CBOM ITOTEHIIUAI.
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BodpyHoe: Kak roBOpUTCS, IUTUE OTIpe/ieNieT CO3HAHMUE. .

Pssawnoe: BoT ellle OAVH U3 TE3UCOB KIACCUYECKOH M MapK-
CHCTCKOM IONTUTIKOHOMUH, KOTOpAdA B 9TOM IIOATBEPKAAETCA.
V1 B ©iTOTe MOJy4aeTcs, YTO CTYAEHTEHI Y)Ke He OYeHb-TO OPUEHTH-
POBaHBI Ha HayKy. V TeM 6osiee HBIHEITHUH XapakTep 06pa3oBa-
HUA — OaKajaBpbl, MArMCTPHl — OHU He ITO3BOJIIOT CHOPMUPO-
BaTb L[EJIOCTHYIO IIOATOTOBKY CTYAEHTOB.

BodpyHos: [la, 3T0 pa3brieHue Ha /[Be KaTETOPHH. ..

Psaszanoe: Jla, Takoe mu3odppeHUIECKOe pas3jBOeHUE

TIoJy4aeTcs.

BodpyHog: Y Hac ecTb IOCTOSHHO MOMONHsAeMast GUbIMoTeKa

Y B TOM 4wMCJIe JJis TOro, YTOOBI OblIa KOHKYPEHIUS UAeH,
U B 3TOM KOHKYPEHIIMY HJel 6YAyT pOXKAAThCS COOTBETCTBYIO-
[IMe CIIeLUaTUCTHI.

U 51 GBI €11l XOTEJ TOAYEPKHYTh TOXKE OUeHb BaYKHYIO /I€Tab.
OHa cBsizaHa C TeM, YTO, K COXKaJeHWIO, B CHJIy MOHATHBIX TIPU-
YKMH OYeHb 0JIab MHTEPEC CTYAEHTOB K TOJIyYeHUI0 SKOHOMUYE-
cKoro obpasoBanus. U BOT aT0 GosbInas 6e/ia jist SKOHOMUYe-
ckoli Hayku. [louemy 3To mpousomio? IlepBoe — 3TO
[parMaTu3M MOATOTOBKH CIIEIMAIUCTOB, ¥ CETOAHA CTYAEHTHI
B OOJIBIIIEH CTETIEHN OPUEHTUPOBAHEI Ha 3TO. U, K COXXaNeHUIO,
3TO MOAKPEIUISIETCS CIEAYIOMUM: TO, YTO C TOYKHU 3PEHUs TIpe-
CTHKa HAyYHOTO TPYy/a, MPENoJaBaTeNbCKOTO TPY/a, HAKOHEII,
C TOYKHY 3peHUs 3apabOTHOM IUIAThI, 3/1eCh, ECTECTBEHHO, X035H-
CTBEHHasl PAKTUKa JaeT ropaso O0JIbIlle MPEUMYIIECTB. ..

Boapynoe: A TIOJINTSKOHOMUIO HEBO3MOXHO H3YyUYUTh B T€YE-
HUeE, TaM, OJHOI'0 CeEMECTpa, YCJIOBHO I'OBOPA.

Psazanos: Koneuno, Cepreii /Imutrpuesud, f fymMar, 4TO
OYeHb Ba)KHO OBbLIO GBI, Ha CAMOM /ieJie, BEPHYTh B CHCTEMY TIO/I-
TOTOBKH CIIEI[HATUCTOB B 00JIaCTA SKOHOMUIECKO! TEOPUH, STy
JUCLIUIUIMHY C IEPBOTO U TI0 MATHINA Kypc. B BeAymux yHUBEpCH-
TeTax 3TO OUeHb BaXXHO ¢Zle1aTh. [I0TOMY YTO 3TO CaMOBOCIIPOU3-
BO/ICTBO HAyYHOTO MOTEHIMaNa U OJHOBPEMEHHO 3TO IOATOTOB-
Ka /IefCTBUTETbHO KJIACCHBIX CIIEINATNCTOB, KOTOPHIE CIIOCOOHBI
K TAKOMY CHUCTEMHOMY aHAaJH3y, CIOCOOHBI pellaTh HaydHbIe
Y IpaKTHUYecKue 3a7auu.

BOJIbHOTO 9KOHOMUYECKOTO OBIIECTBA, U 5 TIOCTOSHHO TTOTy9at0
CBEXXHUE MO00PKH, YTO MbI TaM UMeeM. 1 MOTY OTC/IEKMBATD —
BCe-TaKM IJIa3 OMBITHBIM, — K KaKOMY NPOQUII0 OTHOCUTCS
KHUTa, Ha KaKOM MeTOoZ0IoTUM OCHOBaHa U Tak janee. 11 mory
CKasaTb, 4TO, 10 CPABHEHUIO C IIEPHO/IOM COBETCKOT'O BpeMeHH,
a K He TOBOpS, TaM, [TO3Z[HET0 COBETCKOI'O BpeMeHHU, KoJuye-
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NPENYYBCTBUE BYPH

CTBO MCCJIEZOBAHUH II0 IMOJIUTIKOHOMMH, UMEHHO IIOJTUTIKOHO-
MHUYECKOTO XapaKTepa CHU3UJIOCh, PE3KO YMEHBIIUIOCH.
HeB03MO)KHO HaTH HOPMATbHBIX YU€OHUKOB. §I caM C yZ0BOJIb-
CTBUEM /IO CHX TTOP MOJIb3yIOCh L]aroI0BCKON KHUTOH, KOTOpas
Obla U3/IaHa ellle B Kakue ro/a, eie B cepeante XX BeKa.

XoTs aTa KHUTA 110 Ceii IeHb, Ha MO B3I, ABAeTCsS 6ecT-
Ce/UIEPOM C TOYKH 3PEHUS TOTO, KAKOE KOJIUUIECTBO JIOZEH ee
MIPOYUTAJIO ¥ KaKOEe KOJMYECTBO IIOJUTIKOHOMUYECKUX 3HAHUHN
TIOJTy4eHO OBLIIO Ha OCHOBE 3TOM KHUTH. TaM OueHb YeTKO, GyH-
JaMeHTaJIbHO mpopaboTaHo. JTo 3acjayra Baliedl kabeaps
U BalllUX CIIELIAAINCTOB...

Hopoxoecxuﬁ: Hammx MpeAleCTBEHHUKOB, Za.

BodpyHoe: Ho 1o ceii eHb Balla mKoja coxpaHsercs. Mue
KaXXeTcs, 3TO 04eHb BaXKHO. [I09TOMy MHe IIpeZCTaBAeTCsA, YTO
BOT 9TO CHM)KEHUE MHTepeca K MOJUTIKOHOMUYIECKON Tpobiie-
MaTHKe, OHO CBSI3aHO KaK pa3, MOXKET ObITh, C YCIOXKHEHUEM
Ybel-TO KM3HU, C OJHOM CTOPOHBI, MHOT'O Pa3HBIX HallpaBie-
HUH, C IPyTOl — BpoZie ObI KaK-TO CBSI3BIBAETCS TTIOJTUTIKOHOMUS
C HeKOW Teopuel COLUATUCTUIECKOTO CTPOUTENBCTBA U TaK
nanee. MoxeT ObITh, KaK-TO 3TUM 00YCIIOBIEHO?

ITopoxoeckuii: Mbl, KOHEYHO, TOHUMAEM, YTO CPAaBHUBATh,
u JomycTtuM, Poccuto U pyrue cTpaHbl — 3TO BO3MOXKHO, HO He
Bcerga ObiBaeT ygauHo. UTo KacaeTcs MOJTUTIKOHOMUU: ceiyac
MIOABUJIOCH HAaIlpaBJIeHNe, KOTOpOe Ha3blBaeTCsA «HOBasA IONIUTH-

H3 GHBJIHOTERH yecKas 9KOHOMUS». ITO He Pa3BUTHE KIACCHYECKOU TTOTUTIKO-
B30 POCCHH HOMHH. DTO Pa3BUTHE WHCTUTYI[HOHATU3MA, TO €CTh HOBOTO
«KYPC MOJNUTUYECKOM conuanusma. Ho, 4To MHe X0TeI0Ch 651 COOOIUIUTE BCEM UHTEpE-
3KOHOMUMU» CYIOLIMMCS: YTO He rZe-TO, B 'apBap/iCKOM YHUBEPCHUTETE

Ha 6ase QakysbTeTa rocysapcTpa U Ha 6ase kadeapbl SKOHOMU-
YeCKO¥M TeOpHHM co3ZaHa MarucTepckas mporpaMma IO
TOJIUTOKOHOMUH. ..

nop, pepakumeit Hukonas
AnekcaHpposuua Liaronosa

BodpyHoes: Bo3BpaleHue MoJTUTIKOHOMUHL. ..

ITopoxosckuii: Ho aTo cBoeobpa3Hoe Bo3BpameHue. Kak
OHU O0BACHAIOT, TOCYAAPCTBEHHEIN alliapar U KPYIHbIE KOPIIO-
palyy Hy>XJAI0TCA B CUCTEMIINKAX, KOTOPble BUAAT Pa3BUTHE
MHUPOBOI 5KOHOMMKU He KPaTKOBPEMEHHO, a B ZIOJITOCPOYHOM
nepuozie. U i Toro 4ToOH! BUAETD He IIPOCTO Pa3BUTHE OTAENb-
HOW CTpaHBl, a MPeACTABIATh BCIO COBOKYITHOCTh OTHOIIEHUH
Ha 9TOM YPOBHE, MUKPO ¥ Makpo He XBaTaeT. VI OHU BepPHYJIICh
K IOJUT3KOHOMUU. U Tyza ecTh peaybHbI Habop, IIOTOMY 4TO
cpasy IpeAIoaraeTcs, YTo Bally 3HaHUA OYAyT BOCTpeOOBaHEI
Ha TaKUX-TO ZJOJDKHOCTAX, KOTOPBIE XOPOIIO OIIa4KBaIOTCA.

Yro xacaeTcs Halllel CTpaHE, B YaCTHOCTH, TO, BBl IIOHMae-
Te, C CAMOr0 Hayvajia BOT 3Ta HalleJIEHHOCTb Ha MUKPO-, MaKpo-
Y IpyTHe 9acTU SKOHOMUYECKON TeOPUH NpUBeIa K TOMY, YTO
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ITopoxosckuii: Cepreit []mutpreBud, Bl mpaBel, s1 Bam 06

MHOTHE /JIaXKe He 3HAIOT O CYIIeCTBOBAaHUU KaKUX-TO IPYTHX TEO-
pUIi, B YaCTHOCTH, MOJUTIKOHOMHUU. OHU IPOCTO He 3HAIOT.
U Takux 60JBIIMHCTBO. BOT, TOBOPSAT, MOJIOAEKD AOKHA UMETh
BBIOOD, MYCTh OHA caMa BHIOMPAET, HO Belb MOJIOJEXb, BRIPOC-
11as B COBPEMEHHbIX YUIOBUSAX, OHA He MMEET IMHUPOKOTo KPyro-
3opa. M oHa He Bcerja MOXerT JiaXke TIOHUMATh, YTO eif OyzeT
HY’KHO B Jla/IbHEHIIIel JKU3HU B JalbHele paboTe. «/[a, Xopo-
II0 3HATh MUKPO3KOHOMUKY, €C/IU Tl BHYTPU QUPMBI WIH TOJIb-
KO Ha ypoBHe pepMbl». «X0OpOIII0 3HATh MAaKPOIKOHOMUKY, ECITU
TBI XOUEITh TIOHUMATh ZieHeXKHbIe TOTOKU U IPyTHe Bely». Ho
[UIS1 TOTO, YTOOBI OBITH HACTOAMMM TPO(ECCHOHANOM, 3TOTO
HEZIOCTaTOYHO. ..

BodpyHos: Bce cBs3aHO MeXxy co00ii, M Halo Pa3BUBAThCS
CHCTEMHO....

3TOM ¥ roBopio. CKaxkeM TaK: ec/ii 4YeJ0OBEK HUKOT/]a He XOZWI
B TeaTp, ero TyZa U He TAHeT. U 37ech Takad e UCTOPHUA.
U Mosozie:kb OTOJBUHY/IN OT IIMPOKOTO TIOHMMAaHUA 3HAHUA.
A ouemy? Bbl ynoMaHymu MeTadopy, UTO BHIIIECHY/IN BMECTe
C BOZOH U pebEHKA, TO eCTh MOJUTIKOHOMUIO, 6OPACH C YeM?
He Tonbko ¢ conpanusMoM. Ero npumnuceisany BceMy TOMY, YTO
6bL710 B coBeTCcKOe BpeMsi — ['YJIATL, aKcIutyaTaius. .. XoTs Aaxe
€C/IM KOCHYThCS MCTOPUY Halllel kadeapbl — OHa ObLIa co3ZiaHa
B 1804 roay, eme B IlloTnanguu, Tam, rae CMUT ObUI, He GBUIO
kxadezapsl. To ecTs 6bl1a pabota CmuTa «MccaesoBaHue O IpU-
poJie ¥ IprYrHaX 60raTCTB HAPOZAOB», a Kadeapsl TaM He ObUIO. ..

BodpyHos: [la, cTpaTernyeckoe IiaHUPOBaHUeE, INIAHOBOE

ITopoxoeckuil: B Poccuy oHa IosiBMIach paHblie. Korza oHa
BO3HUKJIA, 3TO OBUIA HAayKa O 3aKOHAX Pa3BUTHA 00IeCTBa U 9KO-
HOMUKH. JTO e BaXXHO /1 BceX. KoHeuHo, 11 MOJIOZI0ro 4esio-
BeKa KaKye TaM 3aKOHBI 0bmiecTBa!l EMy Ba)KHBI 3aKOHBI JKU3HH,
TeKyIre, 3aKoHbI 3apaboTka. Ho s1 T03TOMy 1 X04y CKasaTb, 4TO
OBLT Cyryb0 UEONOTMYECKUN TIOAXO/, Bellb aXKe TIOMUTIKOHO-
MU COLMANIM3Ma MHOTO IT0JIE3HOTO COJEPKUT, 0COOEHHO
B YaCTHU Pa3BUTHUA IJIAHOBOTO X03AWCTBA, CTPAaTETMYeCKOro
IUTAaHUPOBAHUA. ..

XO03fMCTBO — 9TU HalpaBJIeHUs, KOTOpble Pa3BUBAIUCH TOJIBKO
B paMKaX COBETCKUX IIOJUTIKOHOMHYECKUX HCCIeZ0BaHUM
HayKU. JTO I€HCTBUTENTbHO OOMBIION BKIa/] B MUPOBOE UCCIEN0-
BaHHe dKOHOMUYECKHUX NpoleccoB. I MHe kaxeTcs, 4TO 3TO
TOXKe cOpachIBaTh CO CYETOB HeNMb3s. Buktop TuModeeBuy, cKa-
XKUTE, BOT MBI CETOZHA XUBEM B TAKOM YCIOKHAIOIIEMCA MUPE,
MBI BUAKM, Kakye 60sblIye IPo6IeMbl CTOAT, MBI 3TO 06CyxKza-
€M HeOJHOKPATHO, BMecTe ObIBaeM Ha CEMHHApax, Ha Pa3HbIX
MEpONPUATHAX, KOHEPEHIUAX, BUAUM LUPPHI, KOTOPHIE CErO/-

130  BECEAbI 05 3KOHOMHKE 2020




Hs MyOJUKYeT CTaTHCTHKa odUIMaabHasi, U JaHHbIE YIEHBIX,
rcceoBaTesel, THCTUTYTOB FOBOPAT O MHOTMX Heb6JIaromonyy-
HBIX ABJIEHUAX B Halllel SKOHOMMYECKOU KU3HU. MBI ITIOCTOSTHHO
CJIBIITUM KPUTUKY MHOTHX O TeX MeTOo/jaX IITaHMPOBaHUA WIH, TaM,
IIPOTHO3UPOBAHUA, B YaCTHOCTH, y Hac B cTpaHe. MBI He BUJUM
wiaHoB Ha 35, Ha 50 JieT Bepes, U Tak janee, TexX Belleil, KOTOphIe
OTJIMYAIOT IpyTHe MaKPO3KOHOMUYECKHE CUCTEMBI U IPYTHUE CUCTe-
MBI YIIpaBJIeHUs 9KOHOMUKOH, B YacTHOCTH, KuTaii. MokeT OBITh,
3TO CBA3aHO KaK pa3 C TeM, YTO y Hac 3abbITa camas ryaBHasd
Belllb — IMOJUTIKOHOMUYECKUHN B3IJIAJ Ha NMPOUCXOAALINE

IIPOIIECCHI...

NPENYYBCTBUE BYPH

Psizanoe: {1 nymato, 371ech MOXKHO ¢ BaMU ITOITHOCTBIO COTJIa-
CUTBCA U ellle pa3 06paTUTh BHUMAaHKE Ha TO, YTO MUP, B KOTO-
poM MbI ¢ Bamu ceituac HaxoAuMcs, O4e€Hb CTIOXKHBIH. V1 MBI BCTY-
NWIA B CATYalWIO CePbe3HOI [MepecTPOMKH, CEPbe3HBIX
KPU3KCHBIX TIPoIieccoB. M 3To TpebyeT oueHb rIy6OKOro, OCHO-
BaTeNbHOTO OCBOEHs. M BOT KaK pas 34eCh 1 Hy)KeH CUCTEMHBII
IIO/IXO/: PAZOBBIMHY, CTaHZAPTHBIMU METOZAMHU BBIATU U3 TPYZ-
HOI CUTYAIIUH yKe He TToy4aeTcs. M 3To ellle pas moA4epKUBaeT
TO, UTO HY)XHHI 60Jiee OCHOBATeNbHbIE, pyHLAMEHTATbHEIE,
CHCTeMHbIE 3HAHUS /IS TOTO, YTOOBI TOHATD IIPUPOZAY CYILIECTBY-
IOIVX KPU3KCHBIX IPOL[ECCOB, M HA OCHOBAHWUHU TOYHOTO U IJIy-
OOKOr0 IIOHMMAaHWUs 3TO IPUPOABL, IPEIOKUTH COOTBETCTBYIO-
1yie GOPMbI ¥ METO/IbI BEIXOZA.

BodpyHos: O6pa3HO roBops, €CIU KOCTEPOK ZOCTHT OIpese-
JIEHHOT'O pa3Mepa, TO ero He 3a/lyelllb...

Pazanos: V1 KepOCUHOM He 3aJ/Ibellb...
BodpyHoe: Heob6X0ANMO TIOHUMATh, IOUEMY OH TOPUT.

Pazanog: U1 BOT B 3TOM CBA3U, MHE KaXXeTcsd, BaXKHasA POJb
COBPEMEHHOU MOJTUTIKOHOMUU 3aKJIIOYAETCA B TOM, YTO
MOJIUTIKOHOMMUS, BO-TIEPBBIX, CIOCOOHA ZaTh KPUTUUECKUN
B3IJIAZL — 3TO €€ TPAAWIMOHHASA U AaBHAS QYHKIUA U MUCCHS.
BTopoe — mpeAsoXKUTh albTepHATUBHBIE BApUAHTEL. [loTOMY
YTO J/if TOTO, YTOOBI BHIOpATh MpaBUIbHOE PellleHue, Ha/Z0
VIMETb IIeJIbIH CIIEKTP PAa3TUYHBIX BEIXOZIOB, PA3TMYHbIX IPeIO-
KeHWH. U, HaBepHOe, Y Ka)KJ0¥ HAayYHOH IIKOJBI €CTh CBOU
TIpeiCTaBIeHHUSA 110 ITOMY TIOBOAY. V1 OTIATH XKe 3TO KOHKYPeHIIUs
ujeil v peioXKeHuH.

Hy v HakoHell, eCTh ellle OUH Ba)XXKHbI MOMEHT, KOTOPHIH,
MHe KQXXeTCs, HaZlo OTAATH B 3aC/IYTy ITOJUTUIECKON SKOHOMUH:
OHa BCeria 3al[uiliajia MHTepPeChl BCero obIecTsa, u 0coboe
BHMMaHWe o6palfansoch Ha colldajbHbIe MOCAEACTBUSI,
Ha coIlMajJbHbIe MOMEHTHI. A CEro/HSA JOMOJTHUTENbHO €elle
Y 9KOJIOTUYECKUE BO3HUKAIOT MPO6IEMEIL. V1 BOT ¢ TeM, YTOOHI
pelraTh 3aZjauu Pa3BUTHSA SKOHOMUKHU He TOJBKO YUCTO SKOHO-
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MHUYeCKMMHU METOJaMH, a 3aJyMbIBasCh O MOCJHEACTBUAX
COLIMAJBHBIX, @ CETOAHA YK€ U DKOJOTUIECKUX MOCTeACTBUAX,
KaK pa3 NOJUTIKOHOMUSA UMeeT CBOM aHATUTUIeCKU, TOHATUN-
HBIH ¥ TIPOTHOCTUYECKUH TIOTEHIIUA, KOTOPBIN CIIOCOOEH aTh
COOTBETCTBYIOIIVE IIPE/JIOKEHNUS, COOTBETCTBYIOIUE OLIEHKU.

Ilopoxoeckuii: § 1o6aBno oueHb KpaTKO. Bl 3HaeTe, cka-
’keM, B MOCKOBCKOM YHUBEPCUTETE MbI OTCTAaUBaeM, KOHEYHO,
MTOJIUTIKOHOMMIO, HO MBI CYUTAEM, YTO HE HaZIO CTAIIKUBATD JPy-
rHe MKOoJBL. To ecTh y HAac HET TAKOH 33/1auH, YTOOBI CKa3aTh, BOT
€CJIM MBI OTCTarBaeM IOJIUTIKOHOMUIO, TO IPyTUe YacTU SKOHO-
MUYECKOH TEOPUH He HY)KHBI. OHU BHITIOTHAIOT CBOIO QYHKIIUIO,
OHU TOJIE3HbI ¥ HEOOXO/IVIMBI.

BodpyHoe: Jla, HO 3TO Kakue-To boee y3kue chepHL...

ITopoxosckuii: CoBepiieHHO BepHO. Ho 3T0, KaK mpaBuIo,
kak BukTop TuModeeBHY ckasaJ, dale BCero B KpaTKOCpOy-
HOM IleproZie. MEKPO3KOHOMUKA BOOGIIIE J0ITOCPOYHO He pac-
CMaTpuBaeT IPOLEeCCH. B MaKpO3KOHOMUKE, KOHEYHO, €CTh
JOJITOCPOYHBIE NIEPUO/BI, TEOPUA DKOHOMHUYECKOTo pocTa. Ho
OIATH XKe Takoe CUCTeMHOe BUZeHHe... [[03TOMY MBI IOCTOSH-
HO, KOT/Zja IIperoziaeM — HeT y Hac 0043aTeIbHOro Kypca II0JH-
THKOHOMMUH, OH y HAcC II0 BEIGOPY — HO TeM He MeHee Yy Hac
Takas [MO3ULMA, MBI TOBOPUM Y CBOMM KOJLIEraM, U, €CTECTBEH-
HO, CTyZleHTaM, 4TO 3TO Ha4yaJI0 9KOHOMU4eCKOU TeopuH, KOTO-
poe pa3BUJIOCh U IIOTOM Jajblle IpeBPaTUIOCh BO BCe
OCTasbHOE...

BodpyHos: YecTHO roBops, U3BUHUTE, MOe MHEHHe: J9eJo-
BEK, He U3YYUBIINH NOJIUTIKOHOMUIO, HO U3YUUBIIUHN PyTHUE
SKOHOMMYECKVNe HayKH, He OyZeT CYUTAThCA SKOHOMHUCTOM
cerozHsA. fI, MoxeT GbITh, FPyOOBATO 3TO FOBOPIO, HO, MHE Ka)KeT-
CA, 9TO 3TO BCe paBHO YTO, He 3HAI0, Iiepelen K AuddepeHnnans-
HOMY UCYHC/ICHUIO, He U3y4UB JIOTapUPMBL...

ITopoxoeckuii: CoBepIlieHHO BEPHO.

Psazano6: JXOHOMUYECKasa TeOpUA Hadauach C MOJIUTIKOHO-
MHH, 5TO HaYao.

IIopoxoeckuil: DTo OCHOBa, KoTopas Obl1a ObI ONE3Ha.

BodpyHoe: JIlrob6as sKOHOMUYeCKas IIK0JIa, KaKyl0 HU BO3b-

MU, TaK WK HHAYe KOPHAMH YXOJUT B UCCIEJOBAHKE TEX MPO-
1[eccoB Ha 6ase IOJUTUYECKOM SKOHOMUU WIKA METOJ0B, KOTO-
pble OBLIM MpEAJIOKEHBl IpeAlllecTBeHHUKamMu. [loaTomy,
6€e3yCIOBHO, 37IeCh ¥ C TOYKU 3PEHUs He TOJbKO UCTOPUH, HO
U MMOHWMAaHUA CYyTH TeX WU JPYTUX SKOHOMUYECKUX TEOPUH
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HeOOXOJMMO 3HATh BCE PABHO 3TU QyHJaMeHTaIbHbIE BEIH.
I pymaro, 4TO OueHb BXKHO Oy/IeT HALIMM YBaXKaeMbIM TeJIe3PH-
TEJIM [T0Ka3aTh MOCTYIMBIIYIO B HAIY OU6IM0TEKY BoibHOTO
9KOHOMUYECKOT0 00IIecTBa MHTEPECHENINYIO KHUTY, KOTOpa,
cO6CTBEHHO TOBOPSI, U UCTOPUIO SKOHOMUYECKOM TeOpHHU 3aTpa-
r'MBaeT, U pa3ButHe ee B CaHKT-[1eTepOyprcKoM yHUBEPCHUTETE.
Peupr uzer o Kadeape sKoHOMHUYeCKOU Teopuu CaHKT-
[leTepOyprckoro yHuBepcurera, «[Iyth B 200 jeT». U 11060#
IPaMOTHBIN Ye0BeK, f CYUTAI0, BOOOIE IPAMOTHBIH YeJIOBEK,
VMMEIONH BhIclIee 0O0pa3oBaHUe, JOKEH a3bl BOT 3TUX BCEX
Bellel 3HaTh.

ITopoxoeckuil: §l xoTes GBI CKa3aTh HAIIMM 3PUTENAM, YTO
Cepreii IMUTpUEBUY aKTUBHO Pa3BUBAET XapaKTePUCTUKY
HaCTOSIIETO U OyAyllero S5KOHOMUKU. Y O3TOMY HOCIeHASA
pabota, koTopas BhIILIA, 3TO «O61Ias Teopuss HOOHOMHUKU»
Cepres JImutpueBuda bogpyHoBa. DTa KHUTA KaK yYeOHUK,
yTBeprkZeHa PUHAHCOBEIM YHUBEPCUTETOM /IS MCIIONb30BAHUA
Ha pasHbIX YPOBHSAX MPOrpaMM, HaYnHas oT 6akanaBpoB. Cama
110 cebe KHUra ABJIAETCS — KaK 00BIYHO MUIIYTCS YIeOHUKN? —
OHM NUIIYTCA TOrZA, KOTZAA yXKe YTO-TO yCTosoch. Ho o aToro
yueOHMKa BbIIJIA JUIIb MoHOrpadus Bama, Cepreit
JMuTpueBrY, KOTOpas TaK U HasbiBasachk «HOOHOMMKa», a 3TO
yxe «Ob61as Teopus HOOHOMUKW». 37leCh YUTATENN HAUAYT
MHOT'O U3BECTHOTO, C OJHON CTOPOHBIL, a C APYrol — MHOTO
HOBOT'O, IIOCKOJIBKY 3/leCh Pa3BUBAeTCA pOJib YeloBeKa, pOJb
3HaHUH, posib HayKu. U 51 [ymMaro, 4To BOT U B YpaibckoM deie-
panbHOM yHUBepcuTeTe, U B DMHAHCOBOM YHUBEPCUTETE, MBI
TOXe yrKe TTOC/Ie BhIX0oZa KHUI'M BKJIIOYaeM ee B Hallli IIPorpaM-
MBI Y Hee 0oJbIIOE OyZyIIEe.

NPENYYBCTBUE BYPH

U, yBakaeMble KOJUIETH, 51 XOTeJ Obl, TTOJIb3YSICh TAKUM yA00-
HBIM CJIy4aeM, peiCTaBUTh KHUTY, KOTOpasd y Hac ABJIAETCA
CeroiHs OJHUM U3 OecTCenepoB Cpeiu TeX JIJel, KTOo
3aHUMaeTcs MOJUTIKOHOMUEH, KTO HccieflyeT STU IPOLECCHL.
OTa KHUra BBIIBUHYTA HA IPEMUI0 «DKOHOMUYECKasA KHUTA
roza». He 3Hat, KaK TaM OyJeT MPOABIKEHUE, HO yKe HOMU-
HAaHTOM OHa TOYHO CTaja, IIOTOMY YTO JKIOpH 0TOOpano aTy
KHUTY U3 COTEH, TOCTYTUBIINX Ha KOHKYpC. BukTop TuModeeBuy,
370 Bama xuura. Kuura npodeccopa PsazaHoBa «CoBpeMeHHas
noJuTUYecKasg SKOHOMUA. [lepcneKTUBB HEOMapKCUCTCKOTO
cruHTe3a». KHura upe3BbryaifHo uHTepecHasa. OHa, MHe KaXKeTcs,
pacKpbiBaeT 04eHb MHOT'ME BEIlU C MMO3ULUU CEerOAHALNIHETO
B3IVIA/Ia HA 9KOHOMMYECKYIO TEOPHIO, C OAHON CTOPOHBI, Ha pas-
BUTHE MapKCUCTCKUX B3TJIAZIOB, HA TpUMeHeHle MapKCHUCTCKOM,
HEOMapPKCHUCTCKOW U, MOXKET OBITh, KITaCCUIEeCKON TTOMUTIKOHO-
MUYECKOU TeOpUHU B CETOAHAIIHEM COCTOSHUU, AJIA aHaIKU3a
CEeroZIHAIIHUX fIBJIeHUl B oOmiecTBe. Ho Takke mpeZcTaBisieT
co60ii GpaKTUIECKU MOIIHBIA JOKYMEHT i T€X, KTO CETOZHs
TOTOB UCC/IEZI0BATh IIOJTUTIKOHOMUIO U €€ pa3BUTHE.
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NPEAYYBCTBHE BYPH

JKOHOMHKO- §
[OJINTON0I HHECKHH
AHAJIH3 MHPOBOK
ObGTAHOBKH

AnekcaHop /IblHKUH,
axademuk PAH, npesudenm MMOMO PAH um.
E. M. IIpumaxosa

V3 AOKACAQ HO COBMECTHOM 3ACEACHMUM
OTpeneHud Ob11IeCTBEHHBIX HAOVK PAH
1 BOABHOT'O SKOHOMMYECKOTro obiiectBa Poccum
29.01.2020
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NPEONYYBCTBUE BYPH

A nauny usganexa. [locjaefHUE MUPOBOI GUHAHCOBO-2KO-
HoMHUYeckuil Kpu3uc 2008 roza ocTasicsa B UCTOPUU C OTUETIU-
BBIM KJIeiMOM «cZiesiaHo B CIIIA» B cHJTy BecbMa TAXKeJIbIX Pery-
JIATOPHBIX OMUO0K. U 3TOT KpU3KC 0OHAKWI Te JUcOaNaHCH,
KOTOpbIE ZI0BOJIBHO ZIaBHO HAKAIJTMBAJIUCh B 9KOHOMUKAX Pas-
BUTHIX cTpaH. U raBHas npobieMa 371ecb, Ha MO B3IJISA/, 3TO
ucyepraHye Kpu3uca JUbepasbHOro COIUaNIbHOTO KOHTPAKTA,
KOTOPBIH OBLT 3aKJII0UEH MEX/Y BIaCThlo, OU3HECOM U Tpax-
JAHCKUM OOIIeCTBOM I/le-TO B Havasle MPOIIJIOro BeKa.

ToT Mup, KOTOPHIH TOT/]A CYIIECTBOBAJI, ObLI HE ITUPPOBBIM.
OH 6511 0TI06aNBHBIM, OH OBLT UHAYCTPUATBHBIM, OH OBLI
6unonapHbIM. TOT MUD He CTAJKUBAJCS C MacCOBOM MUTrpa-
IIWei, C KTUMaTHYeCKUMU U3MeHEHUAMU. B TOM MUpe He ObLT0
KOHKYPEHIIUY 332 UHBECTHUIINH, I7I00aJIbHON KOHKYPEHIIMH 3a
YeJI0BEYEeCKUH KanmuTal. M cyTh 3TOr0 KOHTpaKTa OblIa oCcTa-
TOYHO IIPOCTa: Kax/oe caeAylollee MOKOJIeHNe XKUJIO JyYlle,
pacmnonarano 60IbIIMMY BO3MOXXHOCTAMU, YeM MPebIAyIIee.
JpyruMu cioBaMH, €TU CTAHOBUJIKCH OOJiee YCIENIHBIMU,
YeM POJUTEIH.

Kpax MupoBoOii cucTeMBl coljpanu3Ma YKpenua yBepeH-
HOCTB B 3 GEKTUBHOCTU 3TOTO CTAPOT0 OOIIECTBEHHOTO ZIOT0-
BOpa, 0CIa0MJI YCUIIHA 1O OA/ePKaHUIO COIIAIbHO IIPHeMJIe-
MOT0 pacipeziesieHus obecCTBEHHBIX 6yar. Bo3HUKIIO
OllyIlleHWEe YHUBEPCATbHOCTH T1bOepaIbHOM PHIHOYHOM ZIeMO-
KpaTHUH /IJI BceX PerMOHOB MUpa. 1 aTo, eCTeCTBEHHO, CIIPOBO-
IIMPOBAJIO IeONOIUTUYECKYI0 SKCITAHCHIO CHavasia B BocTouHo!
EBpore, a 3aTeM 1 Ha bamxHeM BocToke.
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Ecnu mocMOTpeTh Ha TeMITB IPUPOCTA JO0XOZ0B Ha AYIUTY

BpuTaHcKuY MOMUTUK J[3BuA MuanbsHa oueHb TOYHO
Ha3BaJI 3TOT IIepuo/ BpeMeHeM 6e3HaKa3aHHOU MOJUTUKHU
3amazia. KopropaTuBHBIE 3TUTH CHOKYCHPOBAIUCH HA POCTE
aKIIMOHEPHOW CTOMMOCTH B yIIepb COIManbHOU OTBETCTBEH-
HOCTHU, MOJUTUYECKUHN UCTEBTUIIMEHT GPOCUIICS BAOTOHKY.
Hanpuwmep, [I>xo BaiifeH, KoTopeiit 12 jieT GBI CEHATOPOM
ot mrrata JlenaBap, c/iesia O4eHb MHOTOE /IS TOT'0, YTOOBI 3TOT
IITAT CTaJ KpyIHeliiei opIIopHoit ropucaukiyei. 1o oneHke
MupoBoro 6aHka, B 2017 roay Ha Tepputopuu CIIIA 65110 3ape-
rucTpupoBaHo B 10 pa3 60sbIne 0GUIOPHEIX KOMIAHUH, YeM
B ocTaJbHBIX 6osee 40 opuIopHEIX 30HAX. JJOBOJIBHO U3BECT-
HBIN 0603peBaTesb ra3eTsl Financial Times, KOTOpHIi pue3-
’KaJ K HaM Ha IPUMaKOBCKHWeE UTeHUusd, nucaa 29 Hosa6ps:
«AMepuKa cerofiHa — KpyImHeHmuit pail Ad rpa3HBIX JIeHer».
[Tocne saToro kpusuca, c KOTOporo A Havas, kpusuca 2008 roza,
YTO-TO IIOIIJIO HENTPaBIJIBHO HA 3TOM IIPa3HUKE KU3HH.

HaceJeHUA M0 ZieCATUIeTUAM, HO ¢ HEKUM CABUI'OM Ha 3TOT
KpHU3HUC, 0 KOTOPOM 5 F'OBOPHJI, CTAHOBUTCSA OYE€BHUHO, UTO
Be3/le IPOMCXOAUT AOCTATOYHO JpaMaTHUecKoe NajieHue 3TOro
mokasareJsisi. B Tanuu 3Ty [0X0 bl BOOOIIIE YILIU B OTPHIIA-
TeNbHYI0 30HY. Yl KOHEYHO, BCe 3TU 0OCTOSATENbCTBA HE MOTJIN
He IPUBECTH K CTarHalWU JOXOZ0B CpeAHero Kjuacca, K UX
HoJIsIpU3anuu 1 GOPMUPOBAHUIO PETMOHOB C 3aCTOWHOU 6eJ-
HOCTBIO, ¥ 3TU SIBJ€HUA AOCTUIJIU AOCTATOUYHO KPUTUUYHBIX
VPOBHeM. B TOCTOSHHEBIX LleHaX 60Jiee-MeHee Bce HeTIoxo y 1%
cambIxX 6OTaThIX U BCE CTAOUIBHO rpycTHO ¥ 90% TeXx, KTo Oe-

Hee 10% B CIIA.

JlonosiHUTEeNIPHOE HapAXEHUE CO3/JaeT TO, YTO 3TO BCe
MPOUCXOAUT Ha GpOHe OYKBAJIBHO B3JIeTa CTOMMOCTH YHUBEPCHU-
TETCKOro o6pa3oBaHus. 28% — MaKCUMAaJbHBIN POCT B AJIUT-
HBIX YHUBEPCUTETaX B IIOCTOAHHBIX IleHaX. M A cpefHero
aMepUKaHCKOI'0 Kjlacca 3TOT MToKa3aTeslb — YHUBEPCUTETCKOE
obpa3oBaHUe IeTEN — CTaJl OZHUM M3 KPUTUUECKUX B PACX0-
Jax. 1 kak Mbl BUZUM cerogHsA, 13% amepukaHieB B MOJIOJOM
BO3pacTe rOBOPAT, YTO OHU OTKA3aJUCh OT POXKAEHUS AeTel
MMEHHO B CBSI3U ¢ 6OIBIINMU 0TaMU 110 06pa3oBanuio. Eie
B 2003 rozy aTOT K0T cocTaBuaAn 3% B CTPYKTYype 3a0/KEH-
HOCTH, cerofHA oH goctur 11%. bBepuu CaHzgepc, oAuH U3
MOTEHIMAJbHBIX KAaHAUAATOB OT JEMOKPATHUYECKOU TTapTUH,
ceroZiHA mpejJjaraeT CnucaTh 3T J0ATH, U B 9TOM, KOHEYHO,
OZIVH U3 CEKPETOB €ro MPUBJIEKATEJIbHOCTH.

Ecsiu mocMOTpeTh Ha 3TH BEIIU C COLUOJIOTUIECKON TOUKH
3pEeHUS, TO 3/leCh IPUMEPHO Te e Pe3yJIbTaThl. BOT pe3ysbra-
THI IOBOJILHO TIPEJCTaBUTENHHOTO OIIPOCa B OOJIBIIOM KOJTHYE-
CTBe CTPaH, TJIaBHBIH BOMPOC OBLI: YTO BHI [YMaeTe O CBOUX

BECEbI 06 3KOHOMHKE 2020



JeTAX, UX KU3Hb OyZeT O60jiee CYacTIMBOMN, YeM Ballla, WU
MeHee? B crpanax BPYKC )UBYT caMble 60JIbITHE ONTUMUCTHI.
CoeguneHHble 1IITaTh ABAAIOTCA MeJUAHHON CTPAHOH, rae
50% srofiel CIUTAIOT, YTO XKU3HD ZIeTel OyZeT TaKoH Ke, KaK
y HUX, WIU Jaxe Xyxe. B EBpoIle meccMu3M HapacTaerT.

NPENYYBCTBUE BYPH

Eciiu roBopuTh 1npo CoesriHeHHbIe [IITaThl, KOHEYHO, TAM
B 001I[eCTBe HAKOMUIACh YCTAJOCTh OT OeCKOHEeYHBIX 20-7eT-
HUX OIMKHEBOCTOYHBIX BOWH. B EBporie AecaTuieTuaMu gep-
JKaIUCh KpallHe HU3KUE TEMITBI POCTa, CYIIeCTBOBAIa ABYX-
3HauHas 6e3paboTuila cpesu MOJOJEKU. MUTPAL[UOHHBII
yaap Kak CJeJCTBUE BOOPYKEHHBIX OIMKHEBOCTOYHBIX aBaH-
TIOP, KOHEYHO, I06aBUJI OCTPOTHI BCEM 3TUM CIOJKeTaM. M B 9TOT
MOMEHT CTapas MOJUTHYeCKas SUTa He CMOTJIA IPEIOKUTH
MOZIEPHU3AIMOHHBIX U3MEHEHUH TPaAUIIMOHHOTO 06IIeCTBEH-

HOT'O AOTOBOpA.

[MapTuu JeBOro IieHTpa, Takue Kak ¢ppaHIly3cKas colmap-
THUs, HEMEITKHE COIUa-IeMOKPATHI, TEMEPD YKe U JIEHOOPUCTHI
B BesluKOOpUTAHUU, CTPEMUTENBHO TEPSIOT CBOM 3JIEKTOPAT.
Mo:XHO cKasaTb, YTO B Pa3BUTHIX CTpaHaX NpHUIlles] KOHeI]
COIIMAbHOM CIJIOUEHHOCTH ¥ BO3HUKIIU pas3fie/ieHHbIe 001Ie-
cTBa. M 3TUM, KOHEYHO, BOCIOJb30BAJUCh MOMYJUCTCKUE
MIOJINTAYECKYE CUJIBI, KOTOPBIE IPOIIOBEAYIOT JIO3YHT'U IIPOTEK-
LIMOHM3Ma, U30JIAIMOHN3MA, HallMOHAJIbHOI'O BO3POX/ICHHU,
KOTOpPBIE OCTPO KPUTUKYIOT CTapble IOJUTUYECKHUE LIEHTPHI,
OHU TIOJIYYUIIN TIPeANIouTeHUe n3bupaTesneil. JTH UMeHa BCeM
u3BecTHBL. OTo ¥ Tpami, u /lxoHcoH, 1 CanbBUHY, U boscoHapy,
v Mozu, u YpbaH, ¥ DpioraH — 3TO HEKOTOpPbIE NMeHa IIONUTH-

YECKUX JINAEPOB 9TOH HOBOW BOJIHBL.

[ToaTOMY OZIMH U3 MOUX BBIBOZIOB 3aKJIIOYAETCA B TOM, YTO
3TO U3MEHEHUE BHYTPUIOIUTHUIECKOTO JaHAIIapTa IPUBEIO
K PEBU3UH BCEH CUCTEMBI [I06aTbHOTO YIIPABIEHUs B HAZIEK e
0c/abUTh COIUANbHBIN AUcOATAHC U TONBITATHCSA BEPHYTH

COVaJIbHYIO CIIJIOYEHHOCTb.

CoezxmnenHsble lllTaTel cTanu JINAEPOM OTKa3a HE TOJBbKO

OT MHOT'OCTOPOHHUX TOPTOBO-MHBECTUIIMOHHBIX COTTIANIEHITH,
MHUIIUATOPOM CAaHKI[MOHHBIX BOWH, HO U BBIXOZ]A U3 IOTOBOPOB
006 orpaHUYeHUU BOOPYKEHHUS U OTKa3a OT KAUMaTUIECKUX
coryanieHui. AMepUKaHIIbl HA9aju 3TOT MOCTENIeHHBIH ITpoIiece
PEBU3UU BCEW CUCTEMBI TI00ATBHOTO YIIPABIEHUS OBOJBHO
JlaBHO, GYKBAJIbHO C Havasa Beka, Ho ¢ 2017 roza, mocjie MHayTy-
patuu 45-ro mpe3usieHTa, 3TOT MPOI[ecC MPUOLpes TaBUHOO-
6pasHblit xapakTep. TpaMm 4epe3 TpH AHs TOCTE UHAYTYPal[UU
JIUKBUANPOBaJ TPaHCTUXOOKEAHCKOE TTapTHEPCTBO.
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AMepI/IKa TOTOBa IIpecjie0BaTh CBOM HallMOHAJIbHBIE NHTE-

[TocnenHee focTUXKEeHME HA 3TOM IIyTU — TO, YTO B Pe3yJib-
TaTe OTKasa CoIJIlacoBaTh Ha3Ha4yeHUe CyZell B alesaAnuoH-
HYI0 KOMUCCHIO 110 pa3peleHuto ciopoB BTO aTa BaxkHad MeX-
AyHapoZHasA OpraHusalysA MIPeKpaTuia CBoe CylleCTBOBAHUE.
Takum 06pa3oM, MOKHO KOHCTATHPOBATh, YTO 3TO OYEHDb MaC-
mrabHas peBU3USA MUPOBOTO MOPAAKA, KOTOpas 3aTesiHa
Coenunnenubimu IllTaTaMu, paHblie OblTa XapaKTepHa TOJTBKO
ZJ1 TIOCJIEBOEHHBIX IIEPUOZOB.

CerofHAIMHAA aJMUHUCTPallUA He CKPEIBaeT HaMepeHuH
HapyIIUTh NOJULEHTPUYHBIN MUPOBOM MOPAZOK. Takoe oIry-
H[eHYe, YTO UMEHHO 3Ta aJ/[MUHUCTPALUA BOOOIE TTPOTUB
J10601 apXUTEKTYPbl MUPOBOT'O TIOPAZKA, 32 SKOHOMUYECKUI
U TIOIUTUYECKUM JapBUHU3M, 32 MaKCUMAaJIbHO XeCTKYIO Teo-
MIOJIUTUYECKYIO KOHKYPEHLIMIO. Ec/ii HEMHOTO yTpUPOBaTh, TO
MOXXHO COPMYJIUPOBATh 3TOT HMOAXO/ CIEAYIONUM 00pa3oM:
B 300MapKe HaJo0 OBLIO XUTH 110 MpaBUIaM, a B JKYHIJIAX
CIIIA — caMblii CUJIbHBIN 3BEPb.

peckl, 60pPOThCA WU JOTOBAPUBATHCSA C JIIOOBIMU KOHKYPEHTA-
MU 6e3 0c060r0 BHUMAHHUSA K UX Ue0NoruH. MOKHO CKa3ars,
YTO ITOZXO0Z TaKXXe MOXXHO OIKCATh TaKoW Pppasoi, 4TO KTO
MOCJIyILIeH, TOTO 3allfUTUM, HO COPa3MepHO BKJIaJy KaxJAoro,
6yas To crpanbl HATO, Vispauib uiu SImoHwUs.

Tpamm He 6e3 ycrexa IlepenychIBaeT 3T IpaBUJa I106aIu-
3ally Ha JBYXCTOPOHHEM, Ha TPaH3aKIMOHHOM U Ha CUJIOBOM
IpuHIUIe. To yxke yAanock. Kanazoi u Mekcukoil mepecmo-
TpeHo cornantenue mo HA®TA. B 6mkaiinee BpeMs 3TO IIPOU-
30lizieT ¢ Benukobpuranueir. O60CTPAIOTCA IPOTUBOPEYUS
¢ ®pannueir u EBponeiickum Coro3oM. TOT MmepBBIM dTal
yMeHbllleHUs HalpsAKeHHOCTU B TOProBoii BoiiHe ¢ Kuraem,
Ha MOM B3IJIAJ, HOCUT UCKIIOUUTETbHO KOHBIOHKTYPHHIH
XapakTep, U ero LieJlb — He JOIIyCTUTDb Hadajla MUPOBOIL peljec-
cHH 10 BRHIOOPOB B HOAOpe TeKyllero roja. 1 gaxe HeCMOTps
Ha TO, YTO 3Ta Belllb IIMPOKO OTPeKJaMUPOBaHa, pasMep TOp-
rOBBIX TapuQOB AJIA NMIIOPTA U3 KrTasa Bce paBHO OCTaHETCA
B /IBa pa3a BhIIIle, YeM 3TO ObLIO, cKaxkeMm, B 2015 rozy.

CcTabMIBHOCTHA HEOOXOAMa.
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YTO 3TO 3HAYUT /Jis HAc? BBI30B CO CTOPOHBI 9KOHOMUYe-
CKOT'O POCTa /I Hac BecbMa akTyaseH. Ha Mot B3Iz, cerof-
HSA QOKYC SKOHOMUYECKOM MONMUTUKU (I MoJsarai, 4To
[IpaBUTEIBCTBO 3TO OYEHD XOPOLIO TIOHUMAET) ZIOJKEH CMe-
MAThCA OT MAaKPOIKOHOMUKH, I7le JOCTUTHYThI OUEHD CUIbHbIE
TIOKa3aTeu, K MUKPO3KOHOMUKE, K PA3BUTHIO Y€JIOBEYECKOTO
KamuTasa, K yTBePXK/AeHUI0 B 001iecTBe 06I[eil MOTUBAIINHI
Ha pa3BuTye. KOHEYHO, BEPOSATHOCTD [MI06AThHON peleccuu
COXpaHseTCs, U 37leCh Mbl BUZUM pa3HBIX YEPHBIX Jebesei,
KOTOpbIe IpuieTaloT To U3 VpaHa, To u3 Kuras, noatomy,
KOHEYHO, KOHTPaIlUKJINYecKas MoAylIika MakpohuHaHCOBOM



Ho mipu aTom xo4y ckasarb, 4To ypoku CCCP 3acTaBifoT
MIOCTOSTHHO iepKaTh B GpOKyce BHUMAHUs HEBOEHHBIE TapaMe-
TPHI 6€30MacHOCTH. A 3TH ITapaMeTPHI yKe OJIU3KU K KPUTHIe-
ckuM. { B35y 15 cTpaH — nu/1epoB 0 060POHHBIM pacxogaM
Y MOZCYUTAJ COOTHOIIeHVEe deZiepaJbHBIX PacX0Z0B Ha 0bpa-
30BaHUe U 3[paBOOXpaHeHe K BOEHHBIM Oro/ikeTaM. [Ipudem
A 3[leCb He YUUTHIBAJI PACXO/ bl HA HAYKY U Ha KYJIbTypYy, NHaYe
Hallu 0Ka3aTelu MOTJIU OBl OKa3aThCs ellle CKPOMHee. Bb
BUJUTE, YTO 3/IeCh Me/ilMaHHasA cTpaHa — 3To PpaHuusA, B KOTO-
PO¥i col[uabHbIE PACXOABI B 7 C IUIIHUM Pa3 IPEBHIIIAOT 0060-
POHHBIE pacxozbl. Mbl HAX0AUMCA B JOCTATOYHO TAKEJION 30HE.
CaHKI[MY U YTP0O3a HOBOM TOHKY BOOPYKEHU, KOHEYHO, MOTYT
CO3/IaTh TSAKENBIH, HETATUBHBIN, MYJIbTUIIUKAIMOHHBIHA
3G deKT A1 SKOHOMUKH. MBI BHUMATEJIbHO CJIeJUM 33 UpaH-
CKMMHM CaHKI[UAMHU, U OZUH U3 HAIIUX BEIBOZIOB, YTO CAaHKIUH,
MOXeT OBbITh, KaXBIH I'0Zl HE CTOJIb 3aMETHBI, HO OHU CO3/JIal0T
KYMYJIATUBHBHU 3dbeKT Ha AecATUIETHEM TOPU3OHTE.
B Hamem ciyyae 3To Kak pas k 2024 rozgy.

NPENYYBCTBUE BYPH

A Xouy ckasaTh HeCKOJIBKO CJI0B O KOHTPOJIe HaJ, BOOpYyKe-
HUSMU ¥ CTPaTernyecKor CTabMUIbHOCTHIO. AMEPUKAHIIEI pa3-
PYIIAIOT CJIOKUBIIYIOCS CUCTEMY KOHTPOJIS HaZl BOOPYKEHUA-
Mmu. Ceiiyac OHU He OTBEYAIOT HA BOIMPOC O TOM, OYAYT OHU
IIPOZJIeBaTh JOTOBOP O CTPATern4eCKUX HACTyIaTeNbHBIX BOO-
pyxenusax. Cpok atoro zgorosopa — 5 deppainsa 2021 roga. 20
AHBaps OyZeT MHayrypanusa iu60 HelHemIHero, 1160 46-ro
npesufieHTa. Cpok — MOUTH /iBe HeZledu. B 3To BpeMs, KOHeu-
HO, TPYZHO YTO-TO U3MEHUTb. ECJIN 3TOT 0TOBOP YMPET, TO 3TO
npuBejeT, OYEeBUAHO, K yTpaTe TPAHCIAPEHTHOCTHU

U IIpeJicKa3yeMOCTH.

3a BpeMs ZieICTBUA HBIHEIIHEero JecATUIeTHero orosopa
cTopoHnsI mpoBesnu 318 nHenekuwuii u 18 000 o6MeHOB NHPOP-
Maruel 1o 3ampocy, BKI4Yasa TereMeTpuio. To ecTh ¢ 3ToH
TOYKHU 3pEHHUA MeX/Jy HaMU U aMepUKaHIlaMU 110 CTpaTeruye-
CKMM BOODPYKE€HHUAM CYILeCTBOBaJa MOJHAasA TPaHCIAPEHT-
HocTh. OueBU/HO, UTO HUKaKMe Hal[MOHaJbHBIE CpeJcTBa pas-
BeJKU He KOMIEHCUPYIOT 3Ty noTepio. Kpome Toro, ecau
ZOTOBOP OyZeT TUKBUAUPOBAH, 3TO OyeT 03HayaTh IpUIJIalle-
HUe K PacIIUpeHUIo AepHoro kiay6a. Ho MBI porHo3upyem,
YTO K HBIHENIHeH ZeBATKE MOI'YT IPUOABUTHCA CIeAYIONIIe
crpanbl — 3To Anonusd, FOxxHaa Kopes, Vpan, CayzoBckas
Apasud, Typuus. BujeH u cieAyomuii TOpU30HT KelaoMuX.
To ecTb Bce 3TH Bellld, KOHEYHO, 3aCTaBIAIOT HAC IIepeOLeHHU-
BaTh HEKHeE CBOU CTpaTernyecKue MOAXOZbL.

Bl 3HaeTe, 4TO JOrOBOP O paKeTax cpeJHEeN U MeHblIeH
[AJTbHOCTY JIUKBUIUPOBaH. B ciiydyae pasBepThHIBAHUA paKeT
cpeAHel fanbHOCTH B [Tostbiie, PyMbIHMY U Aaxke B BanTuu aTu
pakeTsl MOT'YT Z0CTaBaTh 3a YpaJs. 11 KOHeYHO, 5TO BCe MOXET
YaCTUYHO 0CJIabUTh 3G EKTUBHOCTD POCCUNCKOM KOHIETIIINU
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Heckosnbko cioB mpo Poccuto. Poccusi, 6e3yCIOBHO, BIUSIET

OTBETHO-BCTPEYHOTO yAapa. Eciau 3To Mpou3oiieT, TO HaM
MIPEJCTOUT CZeJIaTh TPH Belly. [lepBoe: 3T0 ¢ 6OMBIINMU 3aTpa-
TaMU MOBBIIATH KUBYUYECTh YAAPHBIX AZIEPHBIX CUCTEM U UX
MHOOPMAIIMOHHBIX cucTeM. Ham mpugeTcs pasBepHyTh aHAJIO-
TUYHBble CUCTEMBI CpeJHel JalbHOCTU TaM, IZle OHU MOTYT
fnocTaBaTh 3amagHoe nobepexbe CoepuHeHHBIX IlTaToOB
u AnAcky. M 4To caMmoe ry1aBHOe, TpU/IeTCA MEHATD KOHIIEMIUIO
OTBETHO-BCTPEYHOTO yZAapa, KOTOPHIU cerofHs obunraIbHo
ABJIAETCSA Halllel aMepUKaHCKOU JOKTPUHON, Ha KOHI[EMLINIO
yIIpexJarllero AepHOro yzapa. Eciu aTy cTpaTteruio BoCIpu-
MYT U aMepPUKaHIIbI (2 HAMEKH Ha 3TO YK€ eCTh B UX 0030pe
AznepHoi nonutuku 2018 roga), pe3ko MOHU3UTCSA MOPOT MIPH-
MeHEeHUA A/lepHOT0 OPYXHUA. MBI cerogHsA nepe/ Ha4aaoM
TOBOPUJIX O TOM, YTO 4achl CyZHOTO IHA NPUABUHYTHI K IBe-
HaJIllaTH, 3TO BCE CBA3aHO C STUMHU BellJaMU.

Y OZIHOBDPEMEHHO aZIalITHPYeTcA K U3MEeHeHUI0 6ajtaHca CUJI BO
BHEIIHEM MMpE U, KOHEYHO, K TEXHOJOTMYECKUM BbI30BaM,
K IBYM KPUTHYECKUM paKTOpaM TpaHCHOpMAIHI0 MUPOBOTO
nopsAzka. f monarato, 4To LEeHTPalbHOE IPOTUBOpPEYUE TEKY-
me# TpaHCcOpManMU MHUPOBOI'O NOPAZKA — 3TO HMOIBITKA
CoezpuneHHbIX 1ITaTOB BEPHYTH NMONULEHTPUYHYIO aPXUTEK-
TypYy MUPOBOT'O NOPsAZKA K OFHOIOIAPHOCTU. Ha Moii B3rAz,
HauboJiee BEPOATHBIM BBIXOZ U3 9TOI'0 IIPOTUBOPEYUA — ITO
bopMUpOBaHUE HOBOU OUMONAPHOCTHU, OUIOIIPHOCTHU
XXI Beka, rze ¢ ofHOH cTopoHs! CIIIA, AnoHuA MII0C CTPaHBI
HATO, c apyroit — Poccus, Kutaii mitoc cTpaHbl OpraHU3aluu
ZOroBOpa KOJJIEKTUBHOM 6e301acHOCTU. B HaeM crpaTeruye-
cKoM mporHo3e 0 2035 roza, KOTOPHIM MbI BBITYCTUJIU MATh
JIeT TOMY Hasaz, 3TOT CIieHapHi OUIIOIAPHOCTH OBLT OZHUM U3
yeTblpex. CerozHs, CIycTs 5 JIeT, g OLEHUBAI0 €I0 BEPOATHOCTb
BhIme 50%.

HepaBHO OB BHINYIIEH aMePUKAHCKUM HPOTHO3
«['mobanbhbie pucku 2035». ITOM KapTUHKY B TOM IIPOT'HO3€
HET, HO 5 co6pasl OCHOBHBIE BEIU, KOTOPHIE TaM COZiepKaTCs,
U KpUTHUYecKoe — 3TO To, uTo CoeguHeHHBIe IIITaTHl BeAyT
MIOJUTUKY B CTOPOHY CO3ZaHKA THX0OKeaHCKOro J0roBopa Mo
mozenu HATO, u aTo Hen3bexHO, BUAMMO, IPUBEJET K TOMY,
YTO MBI Oy/ZIeM BBIHYK/I€HBI 3aKJIIOYUTh BOEHHO-CTpaTernye-
cKui coro3 ¢ Kutaem co BceMU NOCAeAyIOMUMU NTpeecTAMHU.
Hexuie KOMMeHTapUH BBl BUUTE.

51 fymaro, 4TO yXKe CErOAHS Mbl )KUBEM B CUTYAIlUU MATKOM
6umnossspHocTH. POPMY 3TOM OUITOJIAPHOCTH 51 cHOPMYIUPOBAI
OBl CIeAYIOMKUM 00pa30oM 1o OTHOIIeHUO ¢ KuTaem: HUKOTAA
MIPOTHUB ZIPYT ApyTa, He Bcerga BMecte. Ho aTo MATKas 6UIo-
JIIPHOCTD. U €CTh TPEH/I B CTOPOHY YKECTKOU GUIOISIPHOCTH.
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Kakwue BBI30BHI 215t Poccuu? Eciu 6paTh JIeBYIO 4acTh ypaBHe-
Hud, TaM, rge Coepunennsle ITaTel, 1uAepcTBO 04eBUAHO. OHO
duKcupyeTcs, B YaCTHOCTH, IPUCYTCTBUEM BOOPYIKEHHBIX CHJI
CoeauHeHHBIX IITaTOB HAa TEPPUTOPUU BYX KPYITHENIINX COI03-
HukoB — fnonuu u PeseparuBHoit Pecybauku 'epmanus, TO
B IIPAaBOH YaCcTU YpaBHEHUA, KOHEYHO, JTUAEPCTBO AUCKYCCHOHHO.
OueBU/HO, YTO Ha CpeJiHECPOYHYIO NepCcleKTUBY Kutail yBenu-
YUT CYI[ECTBYIOMUIN CeroHA BOCbMUKPATHHIN pa3phlB ¢ HAMU 110
BBII 1 yBeJIMYMUT CBOE T€XHOJOTHUYECKoe JuzepcTBo. KoHeuHo,
B 0OOPOHHBIX TEXHOJIOTUAX MBI COXpaHseM MEPBEHCTBO. KUuTaiIrst
JeCcATUNEeTUAMU He MOTYT 3allyCTUTh B CEPUI0 COBPEMEeHHBIN
ra3oTypOUHHBIH ABUTATEb. Y HUX HET MaJIoTabapUTHBIX A/ep-
HBIX SHEPreTUYeCKNX YCTAHOBOK, MHOTHX IPYTUX TEXHOJOTUH.
[MoceHMY TpUMeEp — 3TO B ceHTA6pe Biagumup Bragumuposuy
CKa3aJjl 0 TOM, YTO MBI IIOCTaBUJIN UM CUCTEMY NpeAyIpexXJeHUA
0 PaKeTHOM HallafleHuU. JTO OYeHb CJIOXKHasA TEXHOJIOIUA, KOTO-
potii Biazetor Coequnennbie [ITaTel ¥ Mbl. Y TH060TBITHO, 4TO
kurtarickue CMU kak 1o KoMaHZe NPONYCTUIH 3TY BaXHYIO
nadopmanuio. KoneuHo, [leKMH He MOXeT He YUUTHIBATDb, YTO
TOJIBKO /iB€ CTPaHBI B COCTOAHUY 32 30 MUHYT He TOJBKO YHUUYTO-
KUTH APYT Apyra, HO u KuTtail, u, KOHEYHO, 3TO OyJeT AaBaTh
omnpezieleHHbIE OrpaHUYEeHUA TPEH/Y Ha JOMUHUPOBaHue, HO,
HaBEPHO, TOJIbKO ZI0 TeX 10D, IToka KrTail He JOCTUTHeT cTpaTeru-
yeckoro napureta ¢ Poccueit u CoeguneHHbIMHU [llTaTamu umu
MOKa MeX/y HaMU He OyZeT 3aKJII0YeH BOEHHO-CTPaTernyecKuit
COI03. AMEpHKaHIbl, KOHEYHO, IO TAJIKUBAIOT HAC K STOMY CO03Y.
HamomHI0, 4TO Bpo/ie Y HAaC Ha CeroAHA AeNCTBYIOT 77 payHAOB
aMepuKaHCKUX caHKU . KoHeuHo, ToproBas BoiiHa ¢ Kutaem
TOXKe He OYeHb HpaBuTcA B [lexkuHe.

NPENYYBCTBUE BYPH

KakoBH KuTalicKue MHTepIpeTanuu 3TOTO ClleHapusd
HOBOW OGUITONAPHOCTU? KUTAUIIBI TOBOPAT O TOM, YTO B OJIH-
s)kaimre 10 jeT (3TO MUHUMAaJAbHBIM CPOK COTPYAHUYECTBA
¢ CoezuneHHbIMU [IITaTaMu 110 Xail-TeKy) 3TOr0 COTPyAHUYE-
ctBa He Oyzet. Cerozus 70% HOBBIX TEXHOJOTHM MOCTYIIAIOT
B Kuraii us 'epmanuu. OHU TOBOPAT O TOM, YTO BO3MOXKHA
Takas MOJeJb: OJUH MUP, [IB€ TEXHOJOTUYECKHE SKOCUCTEMBI.
AnpTepHaTUBHAA dKocucTeMa BkJtodaeT Kurtail, Poccuio
u EDC, BHYTpU Hee, KaK KUTAWIIBI IIOOAT TOBOPUTD, BCE PABHO-
MPaBHO, FAPMOHUYHO, COOOIIECTBO 0bIel CyAbOBI, TUAEPCTBO
U KOOpAMHANUA OyAyT MpUHaAiexarh KuTaio, moCKOIbKY
Poccus ¢ EBporno# u3-3a YKpauHbI moccopuiach, a Kurait apy-
JKUT CO BCEMU /BYM:A BepLIMHAMMU 3TOr0 TpeyrojabHuka. Ho
3TO, CKOpee, YIIPOIIeHNE, HO B I1eJIOM — OJIM3KO K TOMY, KaK
CeroZlHsA pa3MBbIIIIAIT Te, KTO 3aHUMaeTCA CTpaTerun4ecKum
IJIaHUpoBaHUeM B [lekuHe.

OueBuzHO, 4TO He B MHTepecax Poccuu u EBpocorosa
UrpaTh BTOPYIO CKPUIIKY. [Toxoxke, uTo B EBpormeiickom Coro3e
II0Ka TOJIbKO MaKpOH IOHKMMaeT 3TH Belu. OueBUHO, YTO HaC
JKAeT AOCTAaTOYHO TPYAHBIM Mepuoj OTHOIEeHUH
¢ CoegunennniMu llITaTamu u EBponetickum Coro30M U B Tep-
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KakoBa nmunusa nosesenua? f fymaro, 4To HAaM HaZlo MaKCH-

CIIEKTHBE He MCKJo4alo, 4yTo U ¢ Kutaem. Ham, Bugumo, npu-
JeTcsl 0CBauBaTh HOBYIO MOJeJNb BHENTHEH MOJUTUKU. DTO
posib 6asaHCUPYIOLIEH AepkaBhl. 1 BOT 3Ta MOJETb MOTUTUKYI
C U3MEHSAIOIIENCs TeOMeTpUel MapTHEPCTB, A CYUTAL0, OJIeCTs-
e 6bia onpoboBana Ha BikHeMm BocToke. Takoii mogxos
IoJIy4aeT IpusHaHue. Bel 3Haere, 4To, 110 onpocy 20 000 axc-
MepPTOB, II0 UTOTaM IPOLLIOro rofa Poccud 3aHUMaeT BTOPYIO
CTPOUYKY B PEUTHUHTE COBOKYITHOM MOIIY U MeXAYHAPOAHOTO
BJIUAHUA.

MaJIbHO UATH Ha TaKTH4ecKoe commkeHre ¢ Kuraem, noceias
IIDH 3TOM, KOHEYHO, [IeKUHY CUTHAJEL O TOM, YTO HEOOXOAMMO
KOppeKTHOe IoBeJeHHe, YUeT POCCUHCKUX NHTepecoB Kak
MHUHUMYM B [IOCTCOBETCKUX CTpaHax. V1 0fHOBpEMEHHO, KOHeU-
HO, paboTaTh N0 MOUCKY KOMIIPOMHCCOB U Pa3sBA30K
¢ EBponerickum Co030M, U 3TO MOXET CZesaTh CrOBOPUUBee
¥ BamuHrToH, u [lekuH.
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NPEONYYBCTBUE BYPH
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I'will start from afar. The recent global financial and economic
crisis of 2008 remained in history with a distinct brand “made in
the USA” due to very severe regulatory errors. That crisis exposed
the imbalances that have been accumulating for a long time in
the economies of developed countries, and the main problem
here, in my opinion, is the exhaustion of the crisis of the liberal
social contract among the authorities, business and civil society
somewhere in the beginning of the last century.

The world that existed at that time was not digital. It was pre-
global, it was industrial, it was bipolar. That world did not face
mass migration or climate change. That world had no competition
for investments, no global competition for human capital, and,
essentially, the contract was quite simple: each new generation
was to live better and get more opportunities than the previous
one. In other words, children were to be more successful than
their parents.

The collapse of the world’s socialist system strengthened
confidence in the effectiveness of this old social contract, and
weakened efforts to maintain a socially acceptable distribution of
public goods. There was a feeling of universality of liberal market
democracy for all parts of the world. Of course, it provoked a
geopolitical expansion, first in Eastern Europe, and then in the
Middle East.
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The British politician David Miliband very accurately called
this period the time of the unpunished policy of the West.
Corporate elites focused on the growth of shareholder value to
the detriment of social responsibility, the political establishment
rushed after them. For example, Joe Biden, who was a senator
from Delaware for 12 years, did a lot to make his state the largest
offshore jurisdiction. According to the World Bank, 10 times
more offshore companies were registered in the United States in
2017 than in the other 40 plus offshore zones. A fairly well-
known columnist for the Financial Times, who visited us for the
Primakov readings, wrote on November 29: «America today is
the largest paradise for dirty money.» After that crisis, which I
mentioned at the start, [ mean the 2008 crisis, something went
wrong with this celebration of life.

If you look at the growth rate of per capita income over
decades, but with a certain allowance for that crisis, which I've
spoken about, it becomes obvious that there is a rather dramatic
drop in this indicator everywhere in the world. In Italy, those
incomes generally went into the negative zone. And of course, all
those circumstances could not but lead to the stagnation of
middle-class incomes, to their polarization and the formation of
regions with stagnant poverty, and such phenomena have
reached almost critical levels. At more or less constant prices,
everything is fine with the world’s richest 1% and everything is
steadily not good with 90% of those who are poorer than the
10% in the USA.

An additional tension is created by the fact that this is all
happening against the background of a literal surge in the cost of
university education. 28% is the maximum growth at elite
universities expressed in constant prices. And for the US middle
class, this indicator, university education has become one of the
critical cost items. And as we see today, 13% of young Americans
say they refuse to have children precisely because of their large
student debts. Back in 2003, this debt accounted for 3% of the
debt structure, today it has reached 11%. Bernie Sanders, one of
the potential candidates for the Democratic Party, has proposed
to write off those debts, and this, of course, is one of the secrets
of his appeal.

If you look at these things from a sociological point of view,
the results are about the same. Here are the results of a fairly
representative survey conducted in a large number of countries.
The main question was: what do you think of your children, will
their life be happier than yours, or less happy? The biggest
optimists live in the BRICS countries. The United States is a
median country where 50% of the people think their children
will be the same or worse off. In Europe, pessimism is growing.
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If we talk about the United States, of course, there the society
feels a fatigue from the endless 20-year Middle East wars. Europe
has had extremely low growth rates for decades, and there has
been double-digit youth unemployment. The migratory impact
resulting from Middle East armed conflicts, of course, added
pungency to all those developments. And at that time, the old
political elite was unable to offer modernization changes to the
conventional social contract.

Therefore, one of my conclusions is that this change in the
domestic political landscape led to a revision of the entire global
governance system in the hope of weakening social imbalance
and trying to restore social cohesion.

Left centrist parties, such as the French Socialist Party, the
German Social Democrats, and the Labor Party in Great Britain,
are rapidly losing their electorate. It can be said that social
cohesion has ended in the developed countries and their societies
have divided. This, of course, was exploited by the populist
political forces, which preached protectionism, isolationism,
national revival, which sharply criticized the old political centers.
Politicians of this type has been gaining popularity with the
voters. Their names are known to all. Trump, Johnson, Salvini,
and Bolsonaru, Modi, and Urban, and Erdogan - these are some
of the names of the political leaders of the new wave.

The United States has taken the lead in renouncing
multilateral trade and investment agreements, initiating
sanctions wars, withdrawing from arms limitation treaties and
rejecting climate agreements. The Americans began a gradual
process of revising the entire global governance system quite a
long time ago, literally from the beginning of the century, but
since 2017, after the inauguration of the 45th president, the
process has acquired an avalanche-like character. Three days
after his inauguration Trump liquidated the Trans-Pacific

Partnership.

The latest achievement along this path is that as a result of
the refusal to agree on the appointment of judges to the WTO
dispute resolution appeals panel, that important international
organization has ceased to exist. Thus, it can be stated that this is
a very large-scale revision of the world order launched by the
United States, which used to be characteristic only of post-war
periods.

The administration today does not hide its intentions to
disrupt the polycentric world order. Seemingly, this
administration is generally against any architecture of the world
order, and favors economic and political Darwinism and the
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most severe geopolitical competition. With a little exaggeration
it is possible to formulate this approach as follows: you have to
live by the rules in a zoo but in the wild the USA is the most
powerful beast.

America is ready to pursue its national interests, to fight or
negotiate with any competitors without paying special attention to
their ideology. The approach can also be described by the following
phrase: we will defend anyone who obeys us but in proportion to
their contribution, be it the NATO countries, Israel or Japan.

Trump is aptly rewriting the rules of globalization on a
bilateral, transactional and power basis. He has already had
some success. Canada and Mexico have reviewed the NAFTA
agreement. In the near future the UK will follow suit. The
contradictions between France and the European Union have
been exacerbating. The first stage of reducing tension in the
trade war with China, in my opinion, has been extremely
opportunistic in character, and its goal is to prevent the onset of
a world recession before the November elections. And even
though this development is widely publicized, the trade tariffs
for Chinese imports will still remain twice higher than they used

to be in, say, 2015.

But at the same time, I want to say that the lessons of the
USSR make us constantly focus on non-military security
parameters. Those parameters are close to critical. I took the top
15 defense spending countries and calculated the ratio of federal
education and health spending to military budgets. I did not take
into account the costs of science and culture, otherwise the
indicators would have turned out even smaller. You will see the
median country is France, where social spending is more than 7
times greater than defense spending. Russia is in a difficult zone.
Sanctions and the threat of a new arms race, of course, can create
a difficult, negative, multiplier effect for the economy. We are
closely following Iranian sanctions, and one of our conclusions is
that sanctions may not be so noticeable year on year, but they
tend to create a cumulative effect over a ten-year period. In our
case, such period will end in 2024.
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What does it mean for Russia? The challenge of economic
growth is very relevant for us. In my opinion, today the focus of
economic policy (I believe that the Government understands this
very well) should shift from macroeconomics, where certain
results have been achieved, to microeconomics, the development
of human capital, the establishment of a general motivation for
society’s development. Of course, the likelihood of a global
recession persists, and we are witnessing various «black swans»
that fly in from Iran and from China, so, of course, a countercyclical
macro-financial safety cushion is necessary.




I would like to say a few words about arms control and
strategic stability. The Americans are destroying the current
arms control system. They refuse to answer whether they will
renew the strategic arms reduction treaty. The treaty expires on
February 5, 2021. On January 20 either the current or the 46th
president will be inaugurated. There will be almost 2 weeks to
decide. Of course, it is difficult to change anything at such short
notice. If this treaty is killed, it will obviously lead to a loss of

transparency and predictability.

During the current ten-year treaty, the parties conducted 318
inspections and 18,000 exchanges of information upon request,
including telemetry. In that sense, a complete transparency
existed between Russia and the US with regard to strategic
weapons. Obviously, no intelligence work can compensate for
such a loss. In addition, if the treaty is annulled, it will mean an
invitation to expand the nuclear club. We predict that the
following countries may join the club of nine: Japan, South
Korea, Iran, Saudi Arabia, and Turkey. The next wave of wannabe
nuclear powers is also on the horizon. Those developments, of

You know that the treaty on medium-range and shorter-
range missiles has been canceled. In the event of deployment of
medium-range missiles in Poland, Romania and even in the
Baltic states, those missiles will be able reach beyond the Urals.
And of course, all this can partially weaken the effectiveness of
the Russian concept of retaliatory strike. If this happens, we will
have to do 3 things. First, to increase the survivability of nuclear
strike systems and their information systems at all costs. We will
have to deploy similar medium-range systems where they can
reach the west coast of the United States and Alaska. And most
importantly, it will be necessary to substitute the retaliatory
strike concept, which is currently our official American doctrine,
with the preemptive nuclear strike concept. If the Americans
accept this strategy too (as they already hinted in their 2018
nuclear policy review), the threshold for using nuclear weapons
will be drastically lowered. Today, before the start of the
discussion, we talked about the doomsday clock being close to
twelve because of that.

course, make us re-evaluate some of our strategic approaches.

A few words about Russia. Russia, of course, influences and

at the same time adapts to the changes in the balance of power
in the outside world and the technological challenges — the two
critical factors that drive the transformation of the world order. I
believe that the pivotal contradiction of the current transformation
of the world order is the attempt by the United States to reinstate
unipolarity in place of the polycentric architecture of the world
order. In my opinion, this contradiction can be addressed by the
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formation of a new bipolarity, the bipolarity of the 21st century,
with the United States, Japan and the NATO countries on one
side, and Russia, China, and the Collective Security Treaty
Organization countries on the other. In our strategic forecast
until 2035, which was released 5 years ago, the bipolarity
scenario was one of the four. Today, after 5 years, I rate its
probability above 50%.

The US recently released their Global Risks 2035 forecast. It
doesn’t have this picture, but I have put together the main points,
and the critical one is that the United States is pursuing a policy
towards the creation of a Pacific Treaty according to the NATO
model, and this will inevitably lead to the fact that we will be
forced to conclude a military-strategic alliance with China and
everything that goes with it. You can see some of the comments.

I think that today we are already living in a situation of soft

bipolarity. I would formulate this bipolarity as follows in relation
to China: never against each other, not always together. But this
is a soft bipolarity. And there is a trend towards hard bipolarity.
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What are the challenges for Russia? If we take the left side of
the equation, where the United States is, its leadership is obvious.
It is confirmed, in particular, by the presence of the US armed
forces on the territory of its two largest allies - Japan and the
Federal Republic of Germany. On the right side of the equation,
of course, the leadership is debatable. It is obvious that in the
medium term, China will widen the eight-times gap in GDP
which exists between themselves and Russia today and will
increase its technological leadership. We remain superior in
defense technology, of course. The Chinese have been unable to
launch a mass production of modern gas turbine engines for
decades. They do not possess small-sized nuclear power plants or
anumber of other technologies. The latest example: in September,
Vladimir Putin said that we had sold them a missile attack
warning system. It is a very sophisticated technology, and only
the United States and Russia have it. And it is curious that the
Chinese media, as if on cue, omitted this important information.
Of course, Beijing can’t help taking into account that only two
countries are able to destroy in 30 minutes not only one another,
but also China, and, of course, this fact will be somewhat
restraining China’s trend towards global domination, but, most
likely, only until China has achieved a strategic parity with Russia
and the United States, or until a strategic military alliance is
concluded between us. The Americans, of course, are pushing us
toward such an alliance. Let me remind you that today we seem
to be subject to 77 rounds of US sanctions. Of course, the trade
war with China is also not very popular in Beijing.

What are the Chinese interpretations of this scenario of the
new bipolarity? The Chinese say that no such thing will emerge
within the next 10 years (the minimum term for high-tech



cooperation with the United States). Today, 70% of new
technologies come to China from Germany. They describe a
possible model: one world, two technological ecosystems. The
alternative ecosystem will include China, Russia and the EEC;
the Chinese say that according to that model everything should
be equal, harmonious, there will be a community of common
destiny; the leadership and coordination will belong to China,
since Russia is at odds with Europe over Ukraine, and China is
friends with both sides of the triangle. It’s a simplified picture,
but it’s close to what the strategic planners in Beijing think today.

Obviously, it is not in the interests of Russia and the European
Union to play a secondary role. Among the European Union
leaders, only Macron seems to understand those things for now.
Obviously, we should expect a period of rather difficult relations
with the United States and the European Union, and in the future
probably with China as well. We apparently will have to master
anew model of foreign policy. We will play the role of a balancing
power. I believe such a policy model with a changing geometry
of partnerships has been successfully tested in the Middle East.
This approach is gaining acceptance. You know that, according
to a survey conducted among 20,000 experts, Russia ranked
second last year in terms of aggregate power and international

influence.

What line of conduct should be chosen? I think that we
should seek tactical rapprochement with China, while sending
signals to Beijing about the need for China to respect Russia’s
interests at least in post-Soviet countries. At the same time, we
should seek compromise with the EU, thus making both
Washington and Beijing more willing to reach an agreement with
us. You can see a few lines from the TASS report which describe

the work that’s being done on the matter.
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HATIPAB/IERHE TTABHOTO YIAPA
YT0 LHOPOBH3ALMA HAM TOTOBHT?

HCKYCCTBEHHbIA HHTEMIEKT — OCHOBA
HOBOU 3HOHOMHAH

POCCHHCKHH LH®POCENLX03
YETO HJATb OT POBOTOB?
KAK HHHOBALLHH MEHAKOT BAHKOBCHHH CEKTOP
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HATPABJIEHHE
[JIABHOI'O Y[IAPA

MbI pelIMAY B3Th 3AXOAHOM I'AABOM 3TOM YACTM BLICTYIIACHME,

TIIOYTH LIeAMKOM, nnpodeccopa Ceprest BoapyHoBa 29 suBapsa 2020 ropa
HA COBMECTHOM 3acepanuu OTaeneHus: obuiecTBeHHbIX Hayk PAH

u BOO Poccumu 1o opAHOM NMPOCTOM IIpUYMHEe — ero Teopust B6upaer

¥ BKAIOYdET B cebs BCce pA3HbI€ HIOOHCHI HOBOT'O TEXHOAOTMYECKOro
ob111ecTBA, HO He IMMPOCTO OXBATHIBAET MX, A CO3AUET LIMBUAMUIALIMOHHBINA
B3rASIA HA BCe MPOSIBA€HUA HOBOTrO PpopMuUpyIoLIerocsa Mupd.

Cepeeii BoOpyHos,
npesudenm B3O Poccuu,
npe3udenm MexcOyHapoOH020 €003 3KOHOMUCMOB,
Oupexmop MHcmumyma Ho8020 UHOYCMPUAIbHOZ0 PA3BUMUS
um. C. FO. Bumme, 0. 3. H., npoeccop

V3 AOKAGAQ HO COBMECTHOM 3ACEACHUN
BOABHOrO 3KOHOMMYECKOr'o Ob111ecTBA Poccum
n OTaeAeHUs OBIeCTBEHHBIX HOYVK PAH
29.01.2020
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MBI kuBeM celyac B COBEPIIEHHO HEOOBIYHOM MHUPE.
Hacrynuna odepesHad, coBepIIeHHO OCOOeHHAs IO CBOe-
My CMBICIY, COAEPXKAHUIO U IIOCIECTBUAM TEXHONIOIMYecKas
peBouttoninA. Ee 0co6eHHOCTBIO ABMIAETCSA He MPOCTO 6a3npoBa-
HUe Ha COBEepIIEeHHO HOBBIX TEXHOJIOTUAX IIECTOr0 TeXHOIOTHU-
YeCcKOT0 yKJIaZia, HO Ha IIyOOKON MHTerpanuu obecrnevnBao-
VX WX Hay4YHBIX oOsacTeil. Tak HasplBaeMble T'yMaHUTApHbIE
TEXHOJIOTMH, K KOTOPHIM CIIpaBeUIMBO ceiyac f06aBrAeTcs CUM-
BOJI «C» — coljuaJIbHble HAYKH, HO ellje BaXKHee TO, 4TO BIIEPBHIE
B MICTOPUH Y€JI0BEYeCKOMN IIMBUIN3AIUH OCYIeCTBIACTCA IPUH-
[UNYanbHOE U3MeHeHNe SKOHOMUYECKIX OCHOB XXU3HU 001Ie-
CTBa. B 4acTHOCTH, 04eHb BaXXHO, IIPOMCXOAUT IOCTeIleHHasA
3aMeHa OCHOBHOI'O pecypca S5KOHOMUYECKOH ZieATelbHOCTH.
Ha nepBblii I1aH, B OT/IMYKE OT NPEABIAYLINX 3TAIIOB Pa3BUTUA
9KOHOMUKH, B KaUeCTBe OCHOBHOI'O pecypca IIOCTENEeHHO BBIXO-
JUT 3HaHUe, BEITECHAA Ha BTOPbIE POJIM MaTe€pPUATbHYI0 KOMIIO-
HEHTY B pellleHUM 3alau¥ YAOBJIETBOPEHUS YeN0BEeUYeCKUX
noTpebHOCTel. Ha Hamumx ra3ax BOZHUKAeT HOBOE 3HAHUEEM-
Koe NPOU3BOJCTBO, co3jalollee 3HAHUEEMKUN MPOAYKT.
ITpoucxoauT I106aIbHBIH ITepeX0/i K 9110Xe HOBOT'O HH/YCTPHAIb-
HOT'0 00IIecTBa BTOPOTO IIOKOJIEHUST, OCHOBY KOTOPOT'O COCTaBUT
3HaHHeEéMKasA dKOHOMMUKA NMPEHUMYIeCTBEHHO COBMECTHOIO
NIO/Ib30BAHUA.
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OT Hac ¢ BaMH, KOJUIETH, BpeMsA TpeOyeT OTPY)KEHUS B CYTh

OTH IpAzylIe U3MeHeHUs B MaTepUalbHON OCHOBE KU3HU
obmiecTBa He MOTYT HE OTPA3UThCA HA Pa3BUTUU €r0 MHCTHUTY-
TOB. MeHseTcsl XapaKTep TpyZa U OTHOIIEHNE K COOCTBEHHOCTHY,
POJIb TOCYZIapCTBa U 00IeCTBEHHBIX MHCTUTYIIUH, PAaCTET POJIb
HayK¥ ¥ 00pa3oBaHusd, Bo3pacTaeT KOHKypeHTHas 6opnba 3a
5KOHOMHYECKOE JUePCTBO B T€09KOHOMUYIECKOM IPOCTPaH-
CTBe, pacTeT reoloJUTHYeCcKasd KOHQIUKTHOCTD, MBI ceddac
BU/JMM 3TO Ha Ka)K/[OM LIary, UAeT CIOM CIOXKUBIIeNCs TpesbLay-
el cucTeMbl MeXAYHapOAHBIX U3ZepikeK U IPOTHBOBeCOB. Bee
3TH IIPOLIECCH TPEOYIOT ITyOOKOTr0 OCMBICTIEHHUS, U Y)KE He TOJb-
KO SKOHOMICTaMH, HO U conrosoramy, gpurocodamu, npescra-
BUTEJIAMHU JPYTHUX OOIIeCTBEHHBIX HayK.

9THUX IPOIECCOB, X HAYYHOTO aHaIN3a, Ufel, I03BONAINIIIX
pallMoOHANIbHO ONpPEAENUTh POJb U MECTO Hallell CTPaHBI
B HapoXZarleMcs HOBOM WHAYCTPUATBHOM MHUpe, IyTHU ee
3¢ dekTHBHOrO pasBUTHA. VIMEHHO MTO3TOMY MBI IPEIOKUIN
CeroZiHs Ha HallleM COBMECTHOM 3aCellaHUM YAENUTh 0coboe
BHUMaHNe UMeHHO JipaiiBepaM 3KOHOMUYecKoro pocta Poccun.

U 37ech BaXKeH aHAIU3 U PA3TUYHBIX ACIIEKTOB Pa3BUTHS,
Y TOPU30HTOB HaIllero ABwkeHus. OTCTaBaHUE B 3TOM JBIIKe-
HUU B Hallle BpeMs, KOTZla HayYHO-TEXHOJOTMYECKHUH TIpoIiecc,
HMMIUIEMEHTUPYIOIIUI 3HaHVE B PeabHBIN MPOJYKT, a BCIEZ 3a
HUM U 3KOHOMHYECKUH MPOTPECC, YCTPEMUINCH BIEPE C TaK
Ha3bIBAEMBIM YCKODEHMEM YCKOPEHWs, YpeBaTo He MPOCTO
OTCTaBaHUEM B SKOHOMUKe, HO U ee Jlerpajalyeil ¢ yTpaTou,

HOYEPKHY, TTPABOCYOBEKTHOCTH CTPAHBIL.

CiieoBaHVe B TeYEHUE JIUTETHHOTO BpEMEHH TOCTUH/Y-
CTPHATUCTCKUM MPE/CTABIECHUAM O IIMBUIM3AI[HOHHOM Pas-
BUTHH, IOPOAUBIINM HEONMHOEpaTbHbIE 9KOHOMUYECKUE MO/IE-
JIK, y Hac B cTpaHe B 90-e TOABI MPUBEJIO K IENHAYCTPUATU3AI[UN
9KOHOMUKH, GOPMUPOBAHUIO KPUTHUIECKON 3aBUCHUMOCTH
0T 3apy0OeKHBIX TEXHOJOTUN U UHCTUTYTOB, yTPaTe MHOXe-
CTBa CETMEHTOB Ha MUPOBBIX U BHYTPEHHEM PHIHKAX, TOPOJH-
JIO HEYCTOMYNBOCTh SKOHOMWKHU ¥ CHHU)KEHHE YPOBHS XKU3HU
HaceJeHus. DTH MPobieMbl, 1 0COOEHHO, B YaCTHOCTHU, BOTIPOC
0 HeOOXOMMOCTH CMEHBI MOJIETM dKOHOMHUYECKOTO Kypca
CTpaHbI, Mbl He pa3 MOAHUMAX B HAIIKUX JUCKYCCUAX, B TOM
YHCcJe ¢ MPaBUTENbCTBEHHBIMU CTPYKTypamu, B CoBeTe
Denepanuu u l'ocyzapcTBeHHOM [lymMe. MHOTHE U3 TIOCTABIEH-
HBIX BOIIPOCOB HAIILIN OTPaKEHHUE B GOBIIIOM MTAKETE TOCYyAap-
CTBEHHBIX PeIleHUH, KOTOPble Hayasu MOCTENEeHHO IPUHU-
MaThCs B TOCIEHUE TO/IbI, 0COOEHHO B IOcaefHee BpeMs. 5 OBl
Jlayke PUCKHYJI 0603HAYUTD 9TO SIBIEHUE TaK: IIPOUCXOAUT HE
apTUKyniupyeMmas IMOCTeleHHas CMeHa Kypca Hallero
pasBUTHA.

162  BECEAbI 06 3KOHOMHKE 2020




NABHBIH YOAP TEXHONOrMYECKOH PEBOJIIOLIHH

B matickom Ykase [Ipe3uieHTOM IOCTaBIeHa 3ajiada Bo300-
HOBJIEHUS dKOHOMUYeckoro pocra Poccuu. Jlo 2024 roga Ham
HeoOX0MMO, KaK MBI TIOMHUM, B /[Ba pa3a CHU3UTh O€IHOCTb,
CYIIeCTBEHHO YBEJIMYUTb MPOAOIKUTETBHOCTD KU3HHU POCCHUSH,
06€eCIevYnTh eCTeCTBEHHBIN POCT YUCIEHHOCTH HaCeNeHusd,
BOUTH B MATEPKY KPYMHEUIINX 3KOHOMHUK MUpA IO TApUTETy
MTOKyTIaTeIbHOH crtoco6HOCTH. Bee aT0 BceoObeMItoNIast, KOM-
IJeKCHas mpobsema U, s Obl CKasaj, JOCTOWHBIM BHI3OB
JUIS Halllero obIecTBa U rocyZapcTBa. U riaBHas 3aziaqya — He
TOJIBKO MIPEO/I0NEeTh KPU3UC B SKOHOMUKE U BBIUTHU Ha 06POT-
HbIE TEMITBI SJKOHOMUYECKOTO POCTa, HO U, MOAYEPKHY, BeCbMa
BaXXHO YCTPAHUTD TEXHOJIOTUIECKOe OTCTaBaHUe Poccuu oT Tex
CTpaH, KOTOpble HAaXOAATCSA Ha MepefHeM Kpae MpOABMKEHUS
K HOBOW reHepaIuy HHAYCTPUATbHOTIO 00IIeCTRa.

YToOBI IOTHATH HBIHEITHUX KOHOMUYECKUX JUZEPOB IO
IIOKa3aTeasAM poCTa, MBI JOJIXKHBI, COTJIACHO HUCCIeL0BAHUAM
NPHUCYTCTBYIONIEro 34ech akazemuka Abena [ezeBuua
AraHbersHa, eXXeroIHO yBeTMuuBaTh cBok BBIT Ha 4,5% u 6oJtee,
€CJIM BEeCTU peyb 110 JOTOHAIIIEeMY WM B IOTeHI[hale onepe-
JKarollleMy pasBUTHUIO. B To ke BpeMsa Hallld rocyjapCTBeHHbIE
UHCTUTYTH — MuHouH, Bank Poccuu — omnpeziessioT TeMITbl
pocra BBII B npegenax 1,5-2,5%. Takum 06pa3om, HEOOXOAUMO
HCKaTh pe3epBbl POCTa, HA YTO HalleJIMBaeT Hac U Mpe3uIeHT-
CKUM YKa3, U cama XKU3Hb.

Vcxonsh U3 TEOPETUYECKUX TIOCHUIOK, HA KaKue pelleHus
MOXKHO ObLTO ObI BRINTH? Ha Kakux HampaBlIeHUsIX HAZ0 COCpe-
JOTOYUTHCS, YTOOBI 06ECIIeYUTh SKOHOMUYECKUH pocT? U He
IIPOCTO POCT, HO POCT Ka4eCTBEHHBIH, MOBIMIAIOIUN YPOBEHD
JKU3HU HAIUX JI0fled, obecnevnBaoIuii GopMUpoOBaHUE 370-
POBO¥ HallUM U MAacCCOBOTO KpeaTHBHOIO Kiacca, 6e3 dero
HeMBICTUMO Hale 3GGeKTUBHOE U MO3UTUBHOE y4acTHe
B HacTylmawileM NepeycTpoicTBe MHpOHOpAAKA
Y B MH/IyCTPUAIBHOM OOIIECTBE IPAAYIIETO.

BeICcTyTIas Ha PONUIOTOAHEM SKOHOMITYecKoM dopyme, [IpesuaeHT
[JIaBHBIMU (HaKTOpaMK TAKOTO POCTa Ha3BaJl CIe/IyIOIIME BEIH: HOBbIE
KOMIIETEHIIUH JIIo/iel, 3HaHMUS, TlepeIOBble TEXHOIOTUM U KOMMYHHUKa-
I[UU. B YCIOBUAX 9KOHOMHYECKOTO OOIIECTBA 3TO TO, UTO SBJSAETCS
HaIUM KaluTajIoM, YeJOBEYECKUM U TEXHOJOTUYeCKUM. IIpu aTOM
PBIBOK B 3KOHOMHUKE OH 0003HAYWI B KaUECTBE ITTABHOT'O HAI[MOHATBHO-
T'O IpropHUTeTa. I MPOIUTUPYIO, C BAIero MO3BOJIEHHUS: «B cBoeM pas-
BUTUU Mbl HAMEPEHBI OIIMPATHCS HA YEIOBEUYECKHUIL, TBOPUECKUI KAZ|PO-
BBII [TOTEHIIMA, TOTOBBIM YUYUTHCA U aJAlITUPOBATh JIYUIIIie MAPOBBIE
MIPaKTUKK U, KOHEYHO, UCII0Ib30BaTh, COOCTBEHHBIN YCIENTHBIN OTIBIT
pelleHus CJIOKHEHIINX CTPYKTYPHBIX 337a4y». [Ipu aToMm IIpe3ugeHT
TOBOPUT O MeracaieHc, TEXHOJIOTMYECKOM PBIHKE, TPU3BIBAs B CBOUX
HE/JaBHUX BBICTYIUIEHVAX HAIIYTIATh TapaMeTPhI IPSAAYIIETO.

2020 BECEALI 05 KOHOMHHE 163



BECE[ibl 06 3KOHOMHKE

Bo3moxxHO i1 5T0? Moe MHeHue: 1a, BO3MOXKHO, OJHAKO IIpU
BBHITIOJTHEHUY psifla YCIoBUH. [103BoJ0 cebe 0603HAUUTH UX.
OJHUM U3 TAaKOBBIX ABJAETCI Oe30TiarareabHas TEXHOMIOTHYe-
CKas MOZIepHU3aIysa 3KOHOMUKY. O6 3TOM, KCTaTH, Y€TKO 3as-
BWJI, YTO paZiyeT, HOBBIU IIaBa [IpaBUTeNbCTBA IPH YTBEPIKE-
HuM B ['ocayMme. f crienuaabHO CIyIIaa U YCTBIIIAT 3Ty CAMYTO
BaXKHYIO 1 MeHst ppasy. Ho mpu 5ToM 0cobeHHO BaskeH Iepe-
XO7, K IIUPOKOMY U TOBCEMECTHOMY HUCITOJIb30BAHUIO TPEUMY-
IIECTB HOBOTO TEXHOJIOTMYECKOTO yKIaja. YTo s UMelo B BUAY?
I[TepBoe: 51 y)Ke YaCTUYHO YIIOMHUHAJ TOJIBKO UTO, YTO HBIHEITHIHA
Tiepexo7 K HOBOYKJIaJHBIM TEXHOJIOTHAM, PE3KO U IPUHIUTINATb-
HO OTJIMYAIOUINMCH OT IIPeZBIAYIINX, COTIPOBOXK/IAETCSA IPEBAIU-
POBaHKMEM HOBBIX TEXHOJIOTMH 3HAHUSA HAJl MaTEpPHUATbHON OCHO-
BOM, a 3TO BjedYeT 3a coboil ApaMaTUYECKUNA MePeXof
K HCIIOJIb30BaHUIO UX B KauecTBe 6Ha30BOI0 pecypca B SKOHOMU-
Ke, TIPUYEM HE TOJBKO B IIPOAYKTE WIHU YCIyTe, HO BO BCEX, MOA-
YepKHY, KOMIIOHEHTAX UX IIPOU3BOZCTBA, B IIEPBYIO O4Yepesb
B TEXHOJIOTHUSX, KOTOPHIE TPUOGPETAIOT HOBOE KaYeCTBO U CTa-
HOBATCSA 3HAHUEEMKUMHU.
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[IpaBUTENbCTBY CTPAHBI B paMKax cHOPMYTHUPOBAHHBIX
HallMOHAJIBHBIX IPOEKTOB, HAI[PaBJIeHHbIX Ha JOCTH)KEHUE KOH-
KPETHBIX IieJieil pa3BUTUA TT0 KOHKPETHBIM HaTpaBlIeHUAM,
MOPYYeHO pa3paboTaTh M peajn30BaTh HAlMOHAJIBHEIE TIPO-
rpaMMBbI BO MHOTHX cdepax. I He Oy/y ux mepeuucisaTs. Mol Bee
3TO 3HaeM. DTO BakKHeliliee, TIaBHOEe €0 HOBOTO
[IpaBuTenbcTBa. [Ipy 3TOM IPOPHIB HEOOXOAUM II0 BceM 0603Ha-
YeHHBIM HaNpaBJIeHUSAM, IPUYEM B caMble KOPOTKHE CPOKH,
daxTryecku B popmare, ecid Ha TO TOLLIO, SKOHOMUYECKOTO

uyza.

Mup uzieT K TaKOMY YKJIaZy, KOTOPBI COCTaBUT SKOHOMUKY
6yznymero. He 3ps y MEPOBBIX 3KOHOMHUYECKUX JINJEPOB U KPYTI-
Hble pe3yJIbTaThl B HAYYHOM IpUMeHeHUHU 3HaHu:A. Celdac
B CIIIA, HannpuMep, perucTpUPYETCA 40 MWLINOHA HOBBIX TIATEH-
TOB BTOJ, B Kurae — 6osee 600 000. [lyis1 cpaBHEHMS: B Poccyu —
36 000 3a 2018 rozx. Ham HaZo BUZETH, KOJJIETH, 3Ty BIIOJIHE
ocsi3aeMyl0 B COBpEMEHHBIX YCIOBUAX Koppedaluio. U ucropus
TaKXKe ZJaeT HaM IpUMepbl 3G GEeKTUBHOTO SKOHOMUIECKOTO Pa3-
BUTUS pU GBICTPOM BHEJPEHUU HOBBIX /I CBOETO BpEMEHU
TEeXHOJIOTWH. Bo3bMuUTE XOTS 6bI BpUTAaHUIO B 310Xy MEPBOI
WHAYCTpUATbHOU peBoonuu. Wiu 6ojiee GIU3KUN TIpUMEp:
pasButue crpaH IOro-BocTouHoil A3uu BTOPOW MOJOBUHBI
XX Beka. Ho y Hac, B oT/IM4Me OT a3UaTCKUX TUTPOB, CO37aBaB-
KX CBOE IKOHOMUYECKOE UyZI0 B YCIOBUAX He TOJBKO MIPEZbIAY-
IIero TEXHOJOTMYECKOr0 YKIaja, HO U B YCIOBUAX, 51 OBl He
0OOSUICS CKa3aTh, MHTE/UIEKTYaIbHOM HUIIETH. ECThb (mogduepk-
HY 3T0 0c000) CyIlleCTBEHHbIE 3a/IeJIbl ¥ B TPOJBUHYTOCTYA HOBBIX
KPUTHUYHBIX HOBOYKJIAJHBIX TEXHOJIOTUH, U B HATMUUY 3HAHUH,
IUTIOC COOTBETCTBYIOIElN NHTEIEeKTyaIbHOM TOATOTOBKHU ZI0CTa-



NABHBIH YOAP TEXHONOrMYECKOH PEBOJIIOLIHH

TOYHO NPUJIHNYHBIX CIEUAJTUCTOB, IIPUYEM B OTHOIICHUHN HE
TOJIBKO ITATOT'0, HO Y IIECTOI'0 YKIazja. Mmse IpeacTaB/IdAeTCd, YTO
3TO BaYKHBIN ApPryMeHT B II0JIb3y YCUJIEHNA HAIIETO0 JBUXKEHUA

10 5TOMY ITyTH.

TpeTbe. TO, 9TO HaM IIPUAETCA X XKUTb B HOBOM TEXHOJIOTNYE-

Bropoe. Eiie pa3 obpaTuMcst K TOU BasKHOU 0COOEHHOCTH,
KOoTopas OTJIMYaeT TeXHOJOTUH HOBOro yknaza. OHHU B cBOoed
OCHOBHO# Macce CyIIeCTBEHHO, Ha MOPsZIOK MeHee KaluTaloéM-
Kue 1 GOHZ0EMKIE B 3aTpaTax Ha eAUHUILY TIPOAYKIINH, YeM TeX-
HOJIOTMH NpeJBIAYIINX YKJIaZ0B, Ile B IPOU3BOACTBEHHEIX
U3/lep)KKaxX B KOHEYHOM CcYeTe JOMUHHUPYIOT MaTepHassl. [Ipu
3TOM OCHOBY TE€XHOJIOI'MYECKUX PelleHUH OyAylero nepuoza
COCTABJIAIOT HeMaTepHaIbHbIE TEXHOJIOTUY, HHTEIPUDPYIOLILE
Ha eZiuHOM 1 poBoii watpopme, GopMupyromue aapo, nHdop-
MAaIOHHO-TEXHOJIOTUYECKOE AAPO HOBOTO yKiaza. [loaTomy
HaJI0 YYUTEIBATH U TO Ba)KHOE CBOHCTBO VIKT-TeXHOIOT M, KOTO-
Ppoe BaM XOPOIIIO U3BECTHO, Bbigemsaa B IKT-mpoaykTe ero nHbOp-
MAaI[MOHHO-IIUPPOBYIO COCTABJIAIOIIYIO KaK CyOIUMHUPOBAHHOE
3HaHue. MBI IOHUMaeM, YTO 9Ta CErOZHA y2Ke OCHOBHAA 6asoBad
KOMIIOHEHTa MPOU3BOACTBA 061a/jaeT CBOWCTBOM pacIpezene-
HUSA U3LEPKEK U He UMeeT TaKOH 3aTPaTHOCTHU Ha YCIOBHYIO €41~
HHUIly IPUMeHeHNs, KaK MaTepUaIbHbIN IPOAYKT SMOXHU JTI060r0
U3 IPeabIAYIIUX TEXHOJOTUIECKHUX YKIAZ0B. OTO 06CTOATENb-
CTBO OY€Hb BAXKHO I HAIleH apryMeHTalUH. JTO II03BOJAET
TIOJTy9HUTh Pe3y/IbTaT IIepexo/a K TAKUM TeXHOIOTHAM IpaKTHIe-
CKU Cpasy e TIPU BHEAPEHUH, YTO Pe3KO COKpAIaeT U T06ab-
HbIE U3/IEPXKKY, U IEPUOJ, ¥ Pa3Mep MepBOHAYATbHBIX HHBECTU-
Ui, CBA3aHHBIX C [I€ePEBOLOM 3KOHOMHUKU Ha HOBYIO
TEXHOJIOTUYECKYI0 6asy.

CKOM YKJIaZie ¥ B HOBOM COI[MAJIbHOM IIPOCTPAHCTBE, XOTUM MBI
3TOTO WIU He XOTUM, — OOBEKTUBHAS pearbHOCTh. VI HaZo
WICKATh U T€ CUJIBI, KOTOPbIE TIOJ/IEpPIKAT 3TOT MIPOLECC, CAETAI0T
ero 3GGEeKTUBHBIM U TIO3UTUBHBIM. [[03TOMY HE MeHee BaXKHBIN
dakTop U gpaliBep mepexoZa K HOBOMY TEXHOJOTUYECKOMY
YKJIaZly — 3TO MOJI€PHU3AIINA COL[UAIbHON chepbl, BKIOYast pas-
BUTHE ee UHOPACTPYKTYPH HAa HOBOM TEXHOJIOTUYECKOM YPOB-
He, TIOBbILIEHVE TIPOU3BOJUTENHHOCTY TPY/IA, BKIIOUEHNE Yesio-
BeKa B HOBBI IIPOM3BO/ICTBEHHEBIN MUP, MUP HOBOM SKOHOMUKHU
¥ pOCTa Ha 3TOH OCHOBe 0JIar0COCTOSHUS JIIOZIEl, YPOBHS YA0B-
JIETBOPEHUA UX ToTpebHOCTel. [IpuBesy elle 0OJHO BHICKA3bIBa-
HUe Hallero juziepa: «VMbl HaMepeHbI CTPOUTH HAITy MOJUTUKY
BOKPYT YeJIOBEKa, ero 61arooyyns, THTEPECOB U 3aIIPOCOB>.
Y6exeH, 94TO TOJIHKO Ta CTPaHA MOXeT OBITh CHUIbHOU
Y YCIIeIIHOH, IZie JIIOAW CMOTYT B IIOJHOU Mepe peajn30BaTh
CBOU CIOCOOHOCTH. [IJis 3TOTO HAM MPEACTOUT NMPOAOIKEHUE
MOZIEPHU3ALUH 9KOHOMUKH U CO3/JaHHE COBPEMEHHBIX PabOunX
MecT, 00€eCIIeYnTh POCT I0XO/0B IPaXKJaH, C/le/laTh OTeYECTBEH-
HOe 3paBooXpaHeHue, 00pa3oBaHNe U TaK Zjajee OJHIUMU U3
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ayqmux B mupe. Kojueru, yxe cerofHs MBl BUAUM, Kak
U3MeHsAeTCs XapaKTep TPy/a, KOMIIOHEHTHI IPOU3BOZCTBEHHOI'O
npoliecca. B HeM pacTeT HHTerpaabHasd TBOpYeckas KOMIIOHEH-
Ta. Ha cMeHy TpaMIIMOHHBIM ITpodeccrusiM MPUXOAAT KOMIIe-
TEHIUY IIMPOKOTo AuanasoHa, 0ojsee HPOABUHYTHE

WHTEJ/UIEKTYa/JIbHO.

[poie roBOpsi, B HOBOM 3HaHHWEEMKOM MPOU3BOJCTBE
3aBTpAIIHETO /IHA TIaBHASA POJIb Oy/IeT MPUHA/IERKATh YeI0Be-
Ky-TBOpILy. YUTO 3TO 3HAUUT? VyIlee B MUpe TEXHOJIOTHYECKOE
Pa3BUTHeE IIPUBE/IET K TOMY, UTO Y€JIOBEK OJDKEH OYZIET TOCTOSH-
HO COBEpILNEHCTBOBATHCA B TBOPYECKOM IPOIIECCe, MOCTUTATh
HOBOE, TIEPeyYNBATHCA, IEPEOCMBICIUBAA U CO3/aBast MUP
BOKDYT cebs1, 1 ObI CKa3a — Cco3uzast caMoro cebst yKe He CTOMb-
KO KaK 4ejloBeKa SKOHOMHYECKOTO, HO 60jiee KaK TBOPUYECKYIO
JIMYHOCTD. V1 Ha KaXXZIOM TaKOM 3Talle TEXHOJOIMYECKOTO pas-
BUTHS TIOHAZ00ATCA Bee 6osee U 6oee TBOPYECKU MBICTAIINE
soau. OTCro/Ia HaIIK 00s13aTeIbCTBA Tepes OYAYIIUME TTOKOJIe-
HUSIMM COBEPIIEHCTBOBATh 06pa30BaHte, Pa3BUBATh HHTE/UIEK-
TyaJbHYyI0 chepy MPUIOXKeHHs CUT 00IecTBa. B 3To Haz0 BKJIA-
[IBIBaThCS HE OTKJIA/IbIBAS, YIUTHIBASA, YTO PUCKHU MOTEPh B 3TOM
chepe BecbMa U BeCchbMa TPY/AHO BOCIIOJHUMBI U MOTYT CTaTh
KPUTHYHBIMU IS HAIIEH SKOHOMUKH, Be/Ib B TIPOPHIB HAZIO UATH
C TIOAFOTOBJIEHHBIMU KaZIpaMHu.

YeTBepToe. YOeAUBHIUCH B TOM, YTO OyAyllee SKOHOMUYE-
CKO€e Pa3BUTHE U PellleHue COUATbHBIX BOTPOCOB TECHO COTIPS-
>KEHBI C UHTEHCUBHBIM BXOX/E€HHEM Halllero obIecTsa B HOBBII
TEXHOJIOTUYECKUH YKIa/, 3a7lafMCsI BOIIPOCOM, KAaKUMHU KOH-
KPETHO BexaMu 0003HaYeH 3TOT MyTb, KAKME TEXHOJOTHH, KakK,

B KaKOM IIOpAJKE HO,E[HI/IMaTI:?

HecMoTps Ha CIOXKHOCTB 3TOTO BOIIPOCA, OTBET, 6E3YCIOBHO,
ectb. Ero siaet Hamra Hayka. [To nHUIIMATHUBE PoccUiicKo akazie-
MUM HayK OOJIbIIMMY IPYIIIIAMU BeCbMa KOMIIETEHTHBIX CIIElIHa-
JIUCTOB pa3paboTaH U OCYI[ECTBASETCA YHUKAIbHBIA IOKY-
MeHT — «HaluoHaNbHO-TEXHOIOTUYECKAsA UHUIMATHUBA,
BBIBEPEHHBIN U HAYYHO 0OOCHOBAHHBINM MaruCTPaIbHBIN MPO-
CIIEKT HAIllero TEXHOJOTUYeCKOro pa3BuTus. OHA BKIIOYAET
B cebs1 ¥ HampaBJIeHUst pa3BUTHs, 1 Oa30Bble UIEU, ¥ KOHKPET-
HBle ary. VIHUIMaThBa pa3BUBAEeTCsA, YIUTHIBASA U Bce boiee
MeHee 3HaYMMbIe TPEHbI TEXHOJIOTMYECKOTO PA3BUTHUS B MUPE
Y HaIIy POCCUICKYIO CIIelUUKY, U HAIK BO3MOXKHOCTH.

BaxHO U TO, YTO HEMPEPHIBHO KOPPEKTUPYETCA C YIETOM
TpebGOBaHUI PBIHKA U €r0 CIPOca Ha KOHKPETHBIE BEIH, STOT
CIIPOC U TAITUT OZESI0 SKOHOMUKH BIiepe, ob6o3Havast u obe-
crieymBas IOTPeOHOCTH OOIIECTBA U HBIHENTHYE, U IEPCIEKTHB-
Hble. HellpepsIBHO GOpMUpYyeTCs 3apoc Ha HOBbIE TEXHOIOTHH,
1 GOpMUPYET €ro Ta YacTh 06IIECTBa, KOTOpas B HEH yKe 3auH-
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TepecoBaHa. ITO MO0 PELUNUEHTHI TUX TEXHOIOTHH, BBICTYIIAIO-
Iye B Ka4yecTBe KOHEUHBIX TIOTpebuTeneit, 11bo OusHec, UCIIOb-
3YIOIUI 3TU TeXHOJIOTUY, KOO0 01, KOTOPble pa3pabaThiBalOT
KOHKDETHbIE TEXHOJIOTUY, YIIPABIAIOT UX CO3/JaHIEM U IIpUMeHe-
HUEM U TOMY NoJ00HOe, MH)XXEeHEPHI, KOHCTPYKTOPHI, TEXHOJIOTH.
Vl 3TOT MHTETpaNbHBIN 3aIPOC TAKXKE TTOKA3bIBAET HaM, YTO Ha3bl-
BaeTcsd, HallpaBJieHUEe [JIaBHOTO yzAapa. DTOT 06IeCTBEHHBIN
3ampoc, peanusyeMblil yepes crpoc, HoKakeT Ha MPaKTUYECKOM
YPOBHE, Ky7ia JIIO/ IIOHECYT CBOU JIEHbTH, T7le U B KaKOH Mepe OHU
OyZyT IIOIb30BaTHCA ATUMU TEXHOJIOTUAMHU U CO3/IaBaeMbIMH Ha X
OCHOBe TPOAYKTaMU U yciayramu. QakTudecKy B IpeANpUHUMA-
TEJIbCKOM, SKOHOMHYECKOM SI3BIKE — BO YTO OHU OYAYT UHBECTHUPO-
Bath. U 3/1eCh, B MpeANPUHUMATENbCKOM MOJX0/E, MOXKHO OBITH
JOCTUTHYTA MOIIHAasA CUHEPIuA rocyZapCcTBEHHbIX U YaCTHBIX

WHBECTULIUH.

HaxoHel, ”HBeCTUIINY — KOHEYHO, 3TO IPUHIUMHAIBHEIN
BoIpoc. ITo msaToe. OYeHb BXKHO, YTO HOBBIH IpeMbep obelaer
JIOBECTH MHBECTUIIMH 710 5% BBII. Ho He MeHee BasKHO, YTOOBI
Hallli HAI[MOHAJIbHEIE TIPOEKTHl B 3HAYUTENbHOM YacTU ObUIN
CONpsXEHBl C 3aZladyaM¥i TeXHOJOTHYECKOTO Pa3BUTHUA.
BrimosiHEHYE TPOEKTOB OY/IET, CIe0BATeNbHO, 03HAYATh TAKUM
06pa3oM U MPOJBUKEHME B TEXHOJOTMYECKOM Pa3BUTUH.
[TOHATHO, YTO HA BCE, YTO CBSI3aHO C TAKOTO POZla HEMAJBIM
MOBOPOTOM, HY)XHBEI ¥ HEMaJIble IeHbI'M, HEMAJIble CPeJCTBA.
EcTb i1 oHU y Hac? [IpaBUTeNbCTBEHHBIE 9KOHOMUCTHI B CBOE
BpeMs O3BYUMJHM, YTO HA BHINOJHEHUE Malckoro Ykasa
[Ipe3uzeHTa HeOOXOAUMO B BiMKaIIEe TOABI U3BICKATh, KAK
MOMHHUTE, 8 TPUWUTHOHOB py6iieii. 3/1ech MOKHO MHOTO 06CyX-
JaTh, 3/1eCh MHOJKECTBO acIIeKTOB, MHOTO I/ile UX B3iITh, HO
s CKa)ky TIPOCTO s obcyxaenus. K mpumepy, 8 TpULITMOHOB
pybJIeit — 3TO He GOJIbIle YETBEPTU HAIIUX 30JI0TOBATIOTHBIX
pe3epBoB, HaKOIIEHHBIX Poccueil. OrpoMHbIe CpesCTBa, Cylile-
CTBEHHO NpeBHIIaonye 3BP, HaxXoAATCA Ha pyKaX y HaCeJeHUs;
elrie 6oJbllle — pa3MelleHHble B GUHAHCOBOM CEKTOpE, Ha CIie-
KYJATUBHBIX PBIHKAxX KamuTana. Eciu MBI cymeeM TOTPaTUTh
XOTs 6Bl YaCTh 3TUX PE3EPBOB, BOBJIEYD UX B MPOIIECC, B Peasb-
HBIN MHBECTUIIMOHHBIN CEKTOP, MBI I00beMCS HE IMPOCTO BBITIOJ-
HeHUA HaIIPOEKTOB, HO IOATOTOBUM IIOYTY /I YCKOPEHHOTO
TEXHOJIOTMYECKOTO PA3BUTHUA U IIepexo/ia K HOBOH MHAYCTPHUATh-
HOU DKOHOMHUKE.

Ho, kpoMe cpeAcTB U MHBIX HAIIMX BO3MOXKHOCTEW, HyXXHa
BoJA. M 370 MO# Te3uc N°6. MBI 4acTO CJIBIIIKMM: BpeMs CJIOXKHOe.
MBI IpaKTHYeCKU IPOTUBOCTOMM OCHOBHOM 9KOHOMHUYECKOM 2/I1Te
Mupa. Heo6xXoAuMo UMeTh CTPaxXoBKy. M HalllM pe3epBbl pelaoT
9Ty 3azauy. DTO BepHO. Pe3epBhl UMETH KU3HEHHO HEOOXOAUMO.
OzHaxo 110 3TOMy TIOBOJY Y MeH: Takoi B3IAA. [lepBoe: OT Bcero
3aCcTpPaxoBaThCA HEBO3MOXKHO. BTOpoe: U3IHUIIHNE PecypChl — 3TO
IPy3 B IIyTH, U3MHUIIHNE Pecypcsl — bannact. V1 HaKoHel], TpeTbe:
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Ckopee, 110 MOeMy MHEHUIO, Ha/[0 IBUTaThCA NTapaUIeNIbHO,

JIy4Iiasg CTPaxoBKa SKOHOMUYECKHUX HelIPUATHOCTEN — He TOoAy-
rKka 6e30MacHOCTH, KOTOpask PUCKYET IIPEBPATUTHLCA B IIEPUHY,
Ha KOTOPOH yI06HO CIIaTh, 1a BOT He TIPOCIaTh OB BpeMs PhIBKa,
a IpoJiBUHYTasA, COBpeMeHHasd, IeficCTBeHHasA SKOHOMUKA.

ToBOpAT u Apyroe: Bpozie Obl B aTaKy HAZ0 WATH, XOPOIIO
MOZATOTOBUBIIHUCH, CHaYasa JOOUTHCSA BBICOKOHM YCTOHYMBOCTH
9KOHOMUKHU. Toxxe BepHO. HO MBI ¢ BaMU, KOJIJIErd, BMeCTe
C HaIlIUM JINZepoM yKe B IIPOIUIOM T'oZly KOHCTaTHPOBaIH, 4TO,
HECMOTPS Ha CJIOXKHOCTH, Hallla 9KOHOMUKa mprobpena HeEKoe
HOBO€ Ka4yecTBO, CTajla OoJiee yCTOMYMBOM K BHEIIHUM LIOKaM
Y BHyTPEHHUM TIpob6ieMaM. Bosiee TOTro, B 3TOM oAy MblI TEpeIIi-
JIA IIyCTh He K CIMIIKOM aKTUBHOMY, HO HapamusaHutio BBII,
POCTY IPOMITPOM3BO/ICTBA U CENBCKOTO X03AMCTBA, MHIIAIMA
HIDKe TapreTa 4%, HadyaIu IoZApacTaTh BIIEPBbIE 32 IOCIEAHNE
5-6 et peanbHble I0XO/bI HaceaeHus. V1 g cerofHsA, KoJUIeru, He
CTOJIb YK€ CHJIbHO YOEXKAEH B TOM, YTO /IS TOTO, YTOOHI CyIIle-
CTBEHHO YBEJIMYUTh BHYTPEHHIUE NHBECTHUIINH, IIUPOKO pa3Bep-
HYTb UHZYCTPUAIM3ALNIO Halllell 5SKOHOMUKY Ha HOBOH BBICOKO-
TEXHOJOTUYHOW OCHOBe, ceilyac HYXHO IPOAOIKUTH
OCTOPOXKHUYATh, J0OMBATHCA ellle HoJiee TBEPAOH yCTOWYNBOCTH
SKOHOMUKHU U TaK Jiajee.

110 BO3MOKHOCTH JIazkKe 6OJIbIlle aKI[eHTUPYs BHIMaHe Ha Hay4-
HO-MH/YCTPUATbHOM TEXHOJOTMYECKOM PA3BUTHUH, TOATATHBAS
IO/l HET'O TOCYAapPCTBEHHYIO pUHAHCOBYIO U TEXHOJOTHYECKYIO
UHOPACTPYKTYPy. TO CTOWIO OBl IPUOPUTETHO MOAAEPIKATh
WHCTUTYTaMH YaCTHO-TOCY/IapCTBEHHOTO TAPTHEPCTBA, COOTBET-
CTBYyIOLIEN MOZiepHU3aluelt GMHAHCOBOM U GAHKOBCKOM CHUCTe-
MBI, MEpaMH{ HaJIOTOBOT'O CTUMYJIUPOBAHUSA U APYyTUMU dpopMa-
TaM{ HOBOM MPOMBINUIEHHOM MOMUTHKU. Ho 3TO TOIBKO MO€
MHeHUe. { yBEpeH, YTO eCTh U JPYTUEe, BO3MOXKHO, OTIUYHbIE
OT CKa3aHHOT'0. DTO U €CTh MIPEAMET CETOAHSIITHErO HBIHEITHETO
pucyta. OfHaKo Hac 06beUHAET, KOJUIETH, YBepEH, OJHO —
MIOHUMAaHUe, YTO JOPOTY, KaK U3BECTHO, MOXKET OCUNUTH U/Y-
Wi, a He CIIAINUHI Ha IOAyIIKe 6e30I1acHOCTH.
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THE DIREGTION
OF THE MAIN STRIKE

We decided to use the full text of Professor Sergey Bodrunov’s speech at the
joint meeting of the Department of Social Sciences of the Russian Academy
of Sciences and the VEO of Russia as the leading chapter of this part for one
simple reason — his theory embraces and includes all the different aspects
of the new technological society; yet it doesn’t simply encompass them

but also creates a civilizational view of all the manifestations of the new
emerging world.

Sergey Bodrunov,
President of the VEO of Russia,
President of the International Union of Economists,
Director of the S.Yu. Witte Institute of New Industrial
Development, Doctor of Economics, Professor
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We live in a completely unusual world. Yet another
technological revolution has taken place, with a completely
special meaning, content and consequences. It’s special not
because it’s based on completely new technologies of the sixth
technological mode, but because it’s based on the deep integration
of the fields of research which support those technologies, the
so-called humanitarian technologies, to which the symbol “S”
has been properly added - social sciences. But most importantly,
for the first time in the history of human civilization, a
fundamental change is taking place in the economic foundations
of society’s life. In particular, it is very important that there is a
gradual replacement of the main resource of economic activity.
Unlike the previous stages of economic development, knowledge
comes to the forefront as the main resource, pushing back the
material component of solving the task of satisfying human
needs. Before our eyes, a new type knowledge-based production
arises, creating a knowledge-based product. There is a global
transition to the era of a new industrial society of the second
generation, which will depend on a mostly shared knowledge-
based economy.

Those upcoming changes in the material basis of the life of
society cannot but affect the development of its institutions. The
nature of labor and attitudes towards property are changing, the
role of the state and public institutions is growing, the role of
science and education is growing, competition for economic
leadership in the geoeconomic space is growing, geopolitical
conflict is growing, we are now observing it everywhere, the pre-
existing system of international checks and balances is breaking
down. All those processes require deep understanding, not only
by economists but also by sociologists, philosophers, and other
types of scholars.
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Colleagues, it’s time for us to dive deep into the essence of
those processes, their scientific analysis, and the ideas that allow
us to rationally determine the role and place of our country in the
emerging new industrial world and the ways of its effective
development. That is why we have proposed at our joint meeting
today to pay particular attention to the drivers of Russia’s
economic growth.

And here the analysis of various aspects of development and
the horizons of our progress is important. Any lag in that
advancement at the time when the scientific and technological
processes that incorporate knowledge in material products
followed by economic progress are rushing forward with the
so-called acceleration of acceleration is fraught not only with a
lag but also with the degradation of the economy, and the loss of

the country’s legal standing.

The long-time adherence to the post-industrial ideas about
civilizational development that gave rise to neoliberal economic
models caused our country to de-industrialize its economy in the
1990s, and to form a critical dependence on foreign technologies
and institutions, resulted in the loss of many segments of global
and domestic markets, and created unstable economy and
declining living standards. We have raised these issues, including
the need to change the model of the country’s economic course
in our discussions, particularly before government entities the
Federation Council and the State Duma. Many of the questions
raised are reflected in the large package of government decisions
that is being gradually adopted over the recent years. I would
even dare to describe this development as follows: a non-
articulated gradual change in the course of our development is

taking place.
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In his May Decree, the President set the task of resuming the
economic growth of Russia. Until 2024, we need to reduce
poverty by half, significantly increase the life expectancy of the
Russian population, ensure a natural population growth, and
enter the world’ top five economies in terms of purchasing power
parity. It is a comprehensive, complex problem and, I would say,
a worthy challenge for our society and government. The main
task is not only to overcome the economic crisis and achieve
good growth rates, but, I emphasize, it is very important to
eliminate the technological gap between Russia and those
countries that are at the forefront of moving on to a new
generation of industrial society.

In order to catch up with the current economic leaders in
terms of growth indicators, we must, according to the studies of
academician Abel Gezevich Aganbegyan who is present here,
annually increase our GDP by 4, 5% or more, if we think of
catching up or potentially overtaking. At the same time, our
government institutions — the Ministry of Finance, the Bank of



Russia — have determined the growth rate of GDP to be no greater
than one and a half or two and a half percent. Thus, it is necessary
to look for growth reserves, as both the presidential decree and

2
(<)

life itself dictate.

The country’s government, acting within the framework of

Based on theoretical premises, what solutions could be
achieved? What areas do we need to focus on in order to ensure
economic growth? And not just growth, but qualitative growth,
an increase in the living standards of our people, and the
formation of a healthy nation and a massive creative class,
without which our effective and positive participation in the
upcoming reconstruction of the world order and in the industrial
society of the future is unthinkable.

Speaking at the last year’s economic forum, the President
named the following factors as the main factors for such growth:
new people’s competencies, knowledge, advanced technologies
and communications. In an economic society, that is what our
capital is, both human and technological. At the same time, he
named economic breakthrough the nation’s top priority. I will
quote, with your permission: “In our development, we intend to
rely on human capital, creative human resources, ready to learn
and adopt the world’s best practices and, of course, to use our
own successful experience in solving complex structural
problems.” At the same time, the President has mentioned mega-
science, the technology market, urging in his recent speeches to
look for the parameters of the future.

the formulated national projects aimed at achieving specific
development goals in specific areas, has been tasked with
developing and implementing national programs in many areas.
I will not list them. We all know them. It is the most important
task of the new government. At the same time, a breakthrough is
necessary in all the designated areas, and within the shortest
possible time; actually, what we need is a kind of economic

miracle.

Is it possible? In my opinion, yes; however, subject to a
number of conditions. Let me name them as I see them. One of
those is the urgent technological modernization of the economy.
Incidentally, it was clearly stated by the new head of government
while being approved by the State Duma. I listened closely and
heard that phrase, which was extremely important to me. But at
the same time, the transition to a widespread use of the
advantages of the new technological order is especially important.
What do [ mean? First: I have just partially mentioned that the
current transition to new-mode technologies, which are
drastically and fundamentally different from the previous ones,
is accompanied by the prevalence of new knowledge technologies
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over the material basis, and this entails a dramatic transition to
using them as a basic resource in the economy, not only in
products or services but also in all components of production,
primarily in the technologies that acquire a new quality and

become knowledge-intensive.

The world is moving towards a mode that will make up the
economy of the future. It is not by chance that the world’s top
economies have great results in the scientific application of
knowledge. For example, up to a million new patents are
registered annually in the USA, and over 600,000 in China. For
comparison: 36,000 patents were registered in Russia in 2018.
Colleagues, we must take note of this correlation, which is quite
tangible in modern conditions. History also gives us examples of
effective economic development with the rapid introduction of
new contemporary technologies. Take Britain, for example,
during the era of the first industrial revolution. Or a closer
example: the development of Southeast Asia in the second half of
the 20th century. But unlike the Asian tigers, who created their
economic miracle based on the previous technological mode,
amidst, I would dare to say, intellectual poverty, Russia has made
significant achievements both in the advancement of new critical
new-mode technologies and in the availability of knowledge and
proper intellectual training of decent specialists, not only for the
fifth but also for the sixth mode. It seems to me that it’s an
important argument in favor of strengthening our progress along

this path.
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Second: once again we turn to the important feature that is
characteristic of the technologies of the new mode. Most of them
are substantially, by an order of magnitude, less capital-intensive
and asset-intensive in terms of cost per unit of production, than
the technologies of the previous modes, where materials
ultimately accounted for most of the production costs. At the
same time, the basis of future technological solutions consists of
intangible technologies integrated on a single digital platform,
which forms the core, the information and technological core of
the new mode. Therefore, it is necessary to take into account the
important property of ICT technologies that you are well aware
of, highlighting its information-digital component in the ICT
product as sublimated knowledge. We understand that today
that basic component of production already possesses the
property of cost distribution and does not have such a cost per
unit of application as the material product of the era of any of the
previous technological modes. This fact is very important for our
argument. This allows you to ensure transition to such
technologies almost immediately upon their implementation,
which dramatically reduces global costs, the period and the size
of the initial investment associated with the transfer of the
economy to a new technological base.



Third: the fact that we will have to live in a new technological
mode and in a new social space, whether we want it or not, is an
objective reality. And we must look for those forces that will
support this process, will make it effective and positive. Therefore,
an equally important factor and driver of transition to a new
technological mode is the modernization of the social sphere,
including the development of its infrastructure at a new
technological level, increased labor productivity, the inclusion of
man in a new production world, the world of a new economy,
and the growth of people’s well-being, the level of satisfaction of
their needs. I'll quote another statement of our leader: “We
intend to build our policy around man, his well-being, interests
and needs.”

I am convinced that only those countries where people can
fully realize their potential can be strong and successful. To this
end, we’ll need to continue modernization of the economy,
creation of modern jobs, we’ll need to ensure the growth of our
citizens’ incomes and to make domestic health care, education,
etc. the world’s best. Colleagues, we can see today how the
nature of labor and the components of the production process
have changed. The share of the integrated creative component
has been growing. Traditional professions are being replaced
with wider competencies that are more intellectually advanced.

Simply put, in tomorrow’s new knowledge-based production
the main role will be played by man-creator. What does it mean?
The technological development that’s taking place in the world
will lead to the fact that man will have to constantly improve his
creative process, comprehend new things, re-train, rethink and
re-create the world around him, re-create himself, I would say,
not so much as an economic entity but more as a creative person.
And at each such stage of technological development, more and
more of such creative-minded people will be needed. Hence our
commitments to future generations to improve education and
develop the intellectual sphere for the application of the forces of
society. The corresponding investments should commence
without delay, given that the risks of losses in this area are very,
very difficult to make up for and can become critical for our
economy, because one must deal with breakthroughs fully armed

with skilled personnel.

Fourth: having made sure that future economic development
and the resolution of social issues are closely associated with our
society’s rapid entry transition to a new technological mode, we
ask ourselves what specific milestones mark this path, what

technologies, how, in what order to develop?
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It is also important that it is continuously updated taking into
account the requirements of the market and its demand for
specific things; this demand drags the blanket of the economy
forward, identifying and meeting the society’s needs, both
current and future. New technologies are constantly being
requested, by those parts of the society which are already
interested in them. Those people are either the recipients of such
technologies, acting as end users, or members of the business
community which use those technologies, or developers of
specific technologies, or those who manage their creation and
application, engineers, designers, technologists. Those requests,
taken together, also show us the direction of the main strike.
Those public requests, realized through demand, will show at a
practical level what people will spend their money on, where and
to what extent they will use those technologies and the products
and services created on their basis. Or, using an entrepreneurial,
economic language — in what they will invest. And here, based on
an entrepreneurial approach, a powerful synergy of public and
private investment can be achieved.
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Despite the complexity of this question, there is certainly an
answer. It is given by our science. At the initiative of the Russian
Academy of Sciences, large groups of highly competent specialists
developed and started implementing a unique document,
“National Technology Initiative”, a verified and scientifically
substantiated roadmap of our technological development. It
includes development guidelines, basic ideas, and concrete steps.
The initiative is being developed taking into account all more or
less significant trends of technological development, both in

Russia and abroad, and Russia’s capabilities.

Finally, investment is, of course, a matter of principle. This is
the fifth point. The fact that the new prime minister has promised
to bring investments to 5% of GDP is very important. But it is
equally important that our national projects be associated to a
large extent with the tasks of technological development. The
implementation of the projects will therefore also mean progress
in technological development. It is clear that everything
connected with that kind of profound change requires
considerable money and assets. Do we have them? At one time
government economists announced that the implementation of
the May Presidential Decree will require, as you might recall, 8
trillion rubles in the coming years. There’s a lot to discuss here,
there are many aspects, there are many ways to get the money,
but let me say this just for the sake of discussion. 8 trillion rubles
is no more than a quarter of the gold and foreign exchange
reserves accumulated by Russia. A huge amount of funds which
significantly exceeds the gold reserves is in the hands of the
population; even more money has been placed in the financial
sector, in speculative capital markets. If we are able to spend at



least a part of those reserves, use them for investing in the real
sector, we will be able not only to implement the national
projects, but also to prepare for accelerated technological
development and the transition to a new industrial economy.

But besides the way and means and other possibilities,
political will is needed. And this is my sixth point. We often hear:
the times are difficult. We are practically in opposition to the
world’s economic elite. We need insurance. Our reserves will
solve this problem. It’s true. Having reserves is vitally important.
However, in this regard I have the following view. Firstly, it is
impossible to insure against everything. Secondly, surplus
resources are an extra load, a ballast. And finally, the best
insurance for economic troubles is not a safety cushion that
might turn into a bed of feathers (which is comfortable to sleep
in, but you don’t want to sleep through a breakthrough), but an
advanced, modern, and efficient economy.

They also say that one should attack when well prepared,
having first achieved a high degree of economic stability. It is
also true. But, colleagues, we together with our leader stated last
year that despite the difficulties, our economy has acquired some
new quality, has become more resistant to external shocks and
internal problems. Moreover, this year, the GDP growth has
resumed, we increased industrial production and agriculture,
inflation is below the 4% target, and for the first time in 5-6
years, real incomes of the population began to grow. And today,
colleagues, I'm not so strongly convinced that in order to
significantly increase domestic investment, to greatly expand the
industrialization of our economy on a new high-tech basis, we
still need to move with caution, to seek more economic stability,

and so on.

Rather, in my opinion, it is necessary to take a parallel course,
if possible, focusing more on scientific, industrial and
technological development, appropriately adjusting the country’s
financial and technological infrastructure. It would be
worthwhile, as a matter of priority, to support the institutions of
public-private partnership, the corresponding modernization of
the financial and banking system, tax incentives and other
formats of the new industrial policy. But this is just my opinion.
I am sure that there are others, which possibly differ from what
has been said. It’s the subject of today’s debate. However, I'm
sure that the one thing that unites us, colleagues, is the
understanding that you just have to keep putting one foot in
front of the other, rather than sleep on a safety cushion.
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410 LMPPOBHU3ALIHA
HAM TOTOBHT?

CAOBO «IMDPOBU3ALINS» CETOAHA ¥ BCEX HA CAYXY. AASI BAACTEN PA3HBIX
CTPOH — 3TO BbI3OB, AATI CMU — uuHbonosop. OAHM XKMUBOIIUCYIOT IIPEeAECTHU

M npeMMyniecTBa UmMdpOoBU3ALINM, APYTHUE IOBOPST 06 yKACAX, KOTOPBIE XKAYT
Alopen us-3a pudpoBusanyu. Yto xe 6yapeT HA CaAMOM pere?

Kak cebss 6YAYT YYBCTBOBATL POCCUSIHE B Liudpe?

ITo mamepuanam npoepammet «ZJOM 3» na menexaunane OTP, 24.11.2019

i
GOBECEZHHHH

Bnadumup Bopucosuu bemenur,
HayuHbLil pykosooumesb HayuHo-ucciedogamenbckozo
uHcmMumMyma cucmemHulx ucciedogauil PAH,
axademuk PAH, 0. ¢us.-mam. H., npogeccop

AHOpeil KoncmaumuHoguu Cenvckuil,
dupekmop no Hanpasaeruw «Kadpwl» 015 yugpposot
3KOHOMUKU ABMOHOMHOLL HEKOMMEPUECKOTl Op2aHU3auuu
«[upposas skoHomuka»

AnHa BradumuposHa Abpamosa,
3asedytouas kagedpoil yugposoil IKOHOMUKU
u uckyccmeernozo unmeanekma MI'MIMO

Cepeeii Anexcandposuu AdpoHues,
3amecmumens OupeKmopa
HWMBMO um E. M. IIpumaxosa PAH,
yseH-koppecnoHOoenm PAH, 0. 3. H.

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm BS0 Poccuu, npeaudenm MedcdyHapodHo20 coo3a
IKOHOMUCTMO8, OupeKkmop MHcmumyma Ho8020
uxdycmpuansHozo pasgumus um. C. FO. Bumme, 0. 3. H.,

npogeccop
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Abpamosa: VHTepecHble 1udpsl, 9To ¢ 1992 roga 06beM
nHdOpManyu, KoTopas UPKYJIUPYeT B MUPE, BEIPOC HECOU3Me-
pumo. 1 mporHosupyercs, 9to k 2020 rogy 150 ThIcsy rurabait
nHdopManyy OyAyT B CEKyH/ZY IIMPKYJIMPOBATh B MUPOBOH KO-
HOMUKe. DTO 3HAUYUTENbHbIN POCT 065eMOB UHPOPMALIUH, KOTO-
PBIii CTABUT HOBBIE BBI30BHI TIEPE BCEM MEXKAYHAPOAHBIM CO00-
mecTBOM U TpebyeT BBIpaOOTKH ajeKBaTHBIX Mep IO
pearnupoBaHUIO Ha 3TU BBI30OBEL. JlOK/Ia/ OTMEYaeT, 4To, K COXa-
JIEHUIO, CyILIeCTBYeT Ha CEerOoAHANIHUN ZieHb AUCIPONOPLUA
B pa3BUTUU IUPOBOH dKOHOMUKU. YeTKO COBEPIIEHHO
BBIZIENIAIOTCA ZiBa KPYIIHBIX Juziepa — 3T0 CeBepHas AMepuKa,
CoepuneHnble lllTaTel AMepukH, U B A3uu ato Kurtail. 310
ocHOBHBIE 1IeHTpHI. [1o orlenkam FOHKTA/I, Ha aTu /iBe CTpaHbI
npuxoAuTes o 90% Kanuranusanyu KpynHenmux 70 nudpo-
BoIX Tatdopm. [lina conocraBienus IOHKTAJ] mogcunTtan
IUQPBI, KOTOPbIe OTHOCATCA K POCCUICKON SKOHOMUKe. BoT
B oToH zjose 70 wraTdopM KPYIHEHIINX MUPOBBIX POCCUTICKHE
aBe kpynHedmue Mail.Ru Group u «fIHzexc», B3ATbIe A1 OLleH-
KU, ux goia cocrasiana 0,2%. To ecTs Aa, noteHnuan y Poccun
04eHb OOMBIIOH, PHIHOK CYUTAETCS OFHUM U3 HarboJiee NHHOBA-
IIMOHHBIX U TEXHOJOTWYEeCK! Pa3BUTHIX, HO II0 YPOBHIO KaluTa-
JIM3aluyU Bce-TaKy IMOoKa ellle ycTynaeM. M morozy Bo MHOTOM,
B TOM YHCJIe U T€XHOJOTUYECKYI0, U PEryIATOPHYIO, 3a/al0T
MMEHHO /IBa KPYITHEeUIINX IIeHTpa.

2020 BECEAbI 05 3HOHOMHKE 183



BECE[ibl 06 3KOHOMHKE

BOOP}'HOB.’ YBaxaeMble KOJIJIETHU, COTJIACHO AOKjaangy

Agonues: Kakux-To 4eTKUX TPEHZOB B MOJAEPKKY ajiap-
MUMCKUX NPOTHO30B, KOTOPHIX ObLIAa Macca B MOCIeJHUE
10-yeTurs, 94TO BOT ceifyac Ienble mpodeccuu 0TOMPYT, ceifyac
KaKye-TO JIIOAY IIPOCTO IePeCTaHyT I0IydaTh 3apaboTHYIO
1Ty, ZIOXO/bL, BCe yizeT B nudpy, camo coboit OyzeT periaThb-
¢, TIOKa 3Toro HeT. U Kaxercs, He OyzeT. Eciu Mbl OCMOTpUM
Ha Te MCCIIeZI0BaHUsA, KOTOPbIe ObLIH MOCBAIIEHbI TPEIIECTBYIO-
UM dTaraM — pobOTU3ALH, aBTOMATH3AL[UH U TaK Jjajiee, TaM
ymupanu QyHKINY, a He mpodeccurl. MHe HPaBUTCA Pe3yabTaT
M3BECTHOTO MCCIefloBaHUA, KOTOpOe TT0Kasano, 4To 3a 60 et
¢ 1950 roga B CoepunenHbIX [lITaTax AMepUKH yMepiia TOJIbKO
onHa podeccus — omnepaTop JUPTa, KOTOPHIN 3aKPHIBAI PyKa-
MU BepIibl audTa. BOT KOT/Za MOABUINCH aBTOMATHYECKHE
ZIBEPLIBL, ellle B CTaphiX QUIbMax aMEPUKAHCKUX MOXXHO BU/ETb,
YTO TaM JIIO/Y 3aXOAAT B TOCTHHUIIE B IUPT, U TAKOH CIIEUaNb-
HBIH YeJI0BEK STH /IBEPH 3aKPbIBAET... BOT 3Ta Ipodeccus ymep-
na. Bce ocTasmbHBIE KUBYT M TOPKECTBYIOT, TOJNBKO QYHKIUU
IOMEHSIUCE.

IOHKTA/l — ato Kondepennus OOH 1o Toprosie u pa3Bu-
THIO — O OUPPOBOHM SKOHOMUKE, B MUPE CyIIECTBYIOT B 3TOH
obacTy cepbe3Hble AUCIPONOPLHH. JINAepaMy ceifyac gBIA0T-
cs CIIIA u Kurait, aT0 n3BecTHO. HO Ha 3TOM JUCIIPOIIOPITH He
3axkaHuuBaoTca. Hanbosee aapMUCTCKYE IPOTHO3BI CBA3AHEL
C TeM, YTO YacTh JII0Zieii Oy/IeT, BEPOATHO, 3aMeHeHa MaIlHHAMH.
Kro-TO rOBOpHT, YTO MHOTO TPOdeCccrii CMEHUTCS, KTO-TO — YTO
61aromnonyyHo GyAyT COXpaHEHBI HOYTH Bce MPpodeccuul, passe
4TO Habop GYHKUUN y HUX OMEHSIETCS. YCJIOBHO TOBOPS, ECITU
II0JIb30BAThCA peaUAMY BYepALIHEro yKe AHA: OblIa JoApKa,
cTasa oIepaTop MalIMHHOIO AoeHud. Ho 10Apok MeHblle He
CTaJI0 — KOPOB cTaio 6osbie. MokeT ObITh, 37eCh TOXe OyAeT
6osblire GYHKIUI, KOTOPBIE HYXKHO OyZIeT BBINOTHATD, O0JIbIIe
IOTPEOHOCTEN CMOXKET YAOBAETBOPUTD TO YHUCIIO JIOZEH, KOTO-
pble U ceiiyac 3aHATH B TeX WIKM UHBIX 06acTax? Kak Bl cyu-
Taere, KaKye HaBbIKY, KOMIETEHI[UH HY)KHBI JJIA TOTO, YTOOBI
B 3TOT MUP BOUTH?
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Cenvckuii: S 651 chopMyIHPOBA 3TO TAK, ECIU KOPOTKO
OTBeYaTh, TO MeaNbHBIIl HAOOP, KOTOPHIM 51 OBI U CaM XOTEJ
06y1a1aTh, 3TO, C OZJHOM CTOPOHBI, XOPOIINE 3HAHUS, XOPOIIas
9KCIIepPTH3a B OFHOH U3 IPeIMETHBIX obJIacTel, B KOTOPOH pabo-
TaeT YeJIOBeK...

BodpyHos: VIMeHHO B CBOEW OTZAENbHOU MpeJMETHOU
obmacry.

Cenvckuil: B m060# mpegMeTHOH 06acTu abCOMIOTHO.
BTOpOif KOMIIOHEHT — 3TO COCTABJISOIAsA, CBA3AHHAS C BIaje-
HUEM MHPOPMAIIMOHHBIMU TEXHOJOTUIMHY, IPUYEM HE MPOCTO
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Ha YpOBHE IOJb30BaTessA, HE MPOCTO UHCTPYMEHTapui,
a Ha YpOBHE XOPOIIEero MOHUMaHUS MaTeMaTUKU U, KaK CIef-
CTBUE U3 3TOTO, YMEHUS CO3/]aBaTh KOZ CBOUMHU pykamu. To ecTb
He TIPOCTO OBITH [TOJIb30BATENEM, HO OBITh cO3ZaTesieM UHbOpMa-
[[MOHHBIX CUCTEM. U TPeThsl COCTABMAIOINIAS — 3TO TO, UTO CEH-
vac HasbiBatoT soft skills, Win «MArKue HaBBIKK», YHUBEPCAJb-
HBle HaBBIKHA, — 3TO CIIOCOOHOCTb 0OL[ATHCS, CIIOCOOHOCTH
MIPOBOZAUTH CBOM UZIEU, CITOCOOHOCTb B3aUMOAEHCTBOBATb.

BodpyHoe: JIOHOCUTD CBOH U/IEH /10 KOJLIET.

Ceawckuil: B3auMoelcTBoBaTh B KOMaH/e, Ja. CIIoCOOHOCTh
KPUTUYECKU BOCIIPUHUMATh MHPOPMAIIUIO, AeJaTh BHIBOAHI.
Ha camoM /iefie, 3TO BeYHbIe HABBIKU, KOTOPbIE, MHE Ka)KeTCs,
B JI00bIE BpeMeHa OBbUIH OBl ITOT€3HBIMU.

BodpyHoes: 51 c BaMu coryiaceH, IpPOCTO OHU celyac aKTyasu-
3UPYIOTCS ¥ CTAHOBATCS BCe 60jiee 0CTPO IOTPEOHBIMHU.

Cenvckuii: [la. IIpocTo, ecnu ceiiuac y Tebst UX HET, TO THI
PUCKYyeITb OBITH BHIOPOIIIEHHBIM BOOOIIE 33 PAMKU PHIHKA TPY/a.
U BOT eciu y TeBs eCTh COUETaHUe ITUX TPEX COCTABIAIONIMX, TO,
MHe KaXXeTcsl, TOT/la Thl — WZleaIbHbIN TaKoi 6oelr udppoBoro
¢ponra.

BodpyHos: Bnagumup BopucoBud, y Hac B BOIbHOM 3KOHO-
MUYECKOM 0011ecTBe U MeXAyHapoJHOM CO03e SKOHOMUCTOB
Ha 00CyX/IeHUN 0KIaa 0 IdPOBOI SKOHOMHUKE OTMEYANOCh,
4yTO TIpodeccuy B OCHOBHOM OYAYT MEHITh CBOM QYHKIMOHAI,
HO He 6yAyT yXoAuTh coBceM. CoryiacuTech Ji Bl ¢ aTiM?

Bemenun: Mbl obcyxaeM ¢ Bamu, KaKkue HaBBIKY HYXKHB,
HO pabodre MecTa-To yXOIAT Ha caMoM Aeste. Hampumep, To, 4T0
COOUPAIOTCS YBOMUTD MOJIOBUHY COTPYAHUKOB COepbaHka — 3TO
TOYHO.

BodpyHoe: JTo oyeHb [TOKa3aTeIbHBIM IIPUMED, Ja.

Bemenun: V1 BOIpoC IMpPOCTOU: YTO ke UM JeaaTh?
KOHKpeTHBIX TIpeIoKeHn HeT. BeiHOCTh ¥ Hac — mpobieMa,
BepHO? Kak ke MBI MOJKeM 00XOUTB 3TOT Botpoc? [ToMoXKeT JIu
aTa camas 1udpoBas 9KOHOMUKA PENIUTh TpobIeMy OeHOCTH
U TIpobieMy CHIDKeHUs yucia pabounx Mect? Tak BOT, € 3TOTO
HaZio HaynHaTh. KTO BHIrOZONIpHOOpeTaTe b TeX U3MEeHEeHUH,
TeX TEXHOJIOTHi, 0 KOTOPBIX H/eT peub? YeTBepka, wiu 6aHga
yeThIpeX, KaK HaspBaloT Google, Amazon, Facebook, Apple
(u unorzga Microsoft) — aTo He AMepHuKa. Y YeTBEPKU €CTh
aKI[MOHEPHl — BOT OHU BBITOZOTIPHOOPETATENH, 3TO TOYHO. BBl
MeHs mpoctuTe, B 2017 rozgy Ha cyetax 3apybexxHbIX Apple 65U10
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BodpyHog: MHe KaxeTcs, KaK IIOETC B IIeCHE: «Thl U 5, MBI
ob6a paBbI», KaXKIbIN CO CBOEH CTOPOHBHI.

250 MWUIHAPAOB [0/IapOB. DTO OOJIBIIE MOJIOBUHBI TOT'O, YTO
MbI cOOMpaeMcsi MOTPATUTh HA BCE HAUIM HAIIIPOEKTHI. DTO
orpomHas MomHocTh. B 2017 rozy u «®eticbyk», u «['yrii» BOpo-
cwiy 29 MWITHApAO0B A0JIapOB B pa3paboTKU, KOTOPhIE UM
HYXKHBI, €CTECTBEHHO, a He KOMYy-HHOyzAb. Eciiu roBOpuUTH
abCTpaKTHO, KaKUe HY:KHbI KBaTUGUKAILIUK, 3TO OJHO, HO, MPO-
CTUTE 3a PE3KOCTb, MBI TOBOPUM, HO He 3HaeM, Kakue paboure
MecTa NOABATCA peanbHO. YTO YXOAUT, MBI BUAUM, a 4TO
MIOABUTCA-TO, A IMYHO HE BIXKY, HAIIpUMep.

Cenvckuii: Be3ycnoBHo.

BodpyHos: [lelicTBUTENTBHO, BBl CMOTPHUTE B 3KOHOMMYE-
CKUH KOpeHb 3Toi IIpobiieMsl. Ho MOXHO CKa3aTb U O-IPYTOMy.
Mo’KHO cKa3aTb, 9TO B JAHHOM CJIy4ae U O6ILIeCTBO ABJAETCA
BEITOZOIIpHOOpeTaTeIeM STHX TeXHOJIOTUH. Jlpyroe zieno, Kak
OyzeT pacrpeziesieH IIOTOM [IOJIydeHHEIH pe3ynbTat. U 37ech yxe
YHCTO MTOJUTIKOHOMUYECKUH B3IJIAZ JOJKeH OBITh. [[pyroe
ZlesIo, 9YTO U Ipodeccuy AeWCTBUTENTBHO YXOAAT, OTPOMHOE

KOJIMYECTBO.

Ceavckuil: KoHeyHo.

186  BECEAbI 06 JKOHOMHKE 2020

BodpyHog: [lefiCTBUTENbHO, KaXXABI TeXHOJOTHMYeCKUN
nepezies, Kaxjas TeXHOJIOTHYeCKas PeBONIOLUA, NTePexos
K HOBOMY TEXHOJIOTMYeCKOMY YKJIaZly HOPOX/IaeT KONoCCalbHbIe
IBIKEHNA 1 MUI'DAllMOHHBIE, U B pabodell cuie, U B Iepeyct-
poiicTBe obliecTBa B LieJIOM, U Tak Jaaee. BCIOMHUM BpeMeHa,
KOT'Z]a MBI C JIOIIa/iel epecakMBalIy Ha TPAKTOP JlepeBHI0. Brutn
U CIIOPHI O TOM, KyZa ZleBaTb OIPOMHOE KOJTUYEeCTBO KPECThSH.
Ho moTom Bo3HMK/IA HHAYCTpUATIbHAs PEBOJIIOLVSA, JIFOY MTOIUIN
B I'OpOJ, MOABWINCH pabo4re MecTa. BCIIOMHIM Haly aTOMHbIE
IIPOEKTHI, KyZia BEICBOOOXKAABIIKEC U3 APYTHUX cdep COTPYAHU-
KU IlepexoAuu. §I ToMHIo, 4To JTIoZieii He XBaTaslo. fI B Te BpeMe-
Ha yXe CBA3aH co cpepoil TexHosorni. Torza roToBUIH
CIIeNMaTbHO B By3aX CIIEI[HAINCTOB IPUKJIaJHON MaTeMaTHKY,
KubepHeTUKY. §I GbLT CHavaia Ha MexMaTe, TIOTOM — TIPUKJIa/-
Hasd MaTreMaTHKa 1 KubepHeTHKa, CUCTEMHOe IIPOrpaMMUpPOBa-
HHe, Ha4uHaI paboTars. U yxKe CTYZeHTOM IIATOrO Kypca IIpHU-
HUMaJI y CTYZEHTOB BTOPOTO Kypca 3K3aMeHBbI, He XBaTao
npenozasaTeseil. Beuto Takoe.

Cenvckuii: Ceiigac pOBHO TaKas e CUTyalHs.
BodpyHoe: Ho Torza rocygapcTBoO peuiano npodaeMy KoM-

IUTEKCHO, CO3AaBas cpasy OTpaciy, CyboTpacin, OFHOBPEMEHHO
pelras BOpoCkl 06pa3oBaHus, TOTOBA Jrofedl. [la, 6UIH Tepe-



NABHBIH YOAP TEXHONOrMYECKOH PEBOJIIOLIHH

KOCHI, ObLTH OTCTaBaHus. Ho, 1o KpaiiHeii Mepe, ObLT TOAXO/,.
U eciii MbI OYeHb OIIEPATUBHO, OBICTPO HE PEIIUM 3THU IIPObIIe-
MBI, YIPEXKIas UX, TO MOXKEM CTOJKHYThCS C CEPbE3HBIMU BBI30-

BaMU yXKe B Gmkaiiiiee BpeEMA.

Bemenun: Ho MBI UX He ZienaeM. Y HaC HeT IPOMBIIIIEHHOCTH
MTOJIyITPOBOIHUKOB, MBI ITOKYTIaeM.

Cenbekuil: DTO KATANUIIBL.
Bemenun: He BaXHO, I/Zle MBI IOKyTIaeM.

Bodpynoe: Camoe T1aBHOE, YTO MBI HE IMEEM 3TOU Oasbl.

Bemenun: Eciy no3BosuTe, NOAYEPKHY, KaKyI0 OCHOBHYIO
npobisieMy 51 BUKY 37ech. Jleno B ToM, uTo B CoBeTckoM Coro3e
6bLTa 9KOHOMUKA MPOMBIIJIEHHOTO MPou3BoAcTBa. Ceifuac
y Hac — DKOHOMUKa yciyT. To ecTb peasbHO y HaC HET 3a/ja4H,
HUKOTZIAa HU B OZHOM CTpaTeruy He CTABMIACH 33lada CO37aTh
IPOMBIIIEHHOE, CePUHOE IPOU3BOJCTBO. XOTA OHO — OCHO-
Ba Bcero. A KoT/ia eCTb IIPOMBIIIEHHOE TPOU3BO/ICTBO, €CTh,
€CTEeCTBEHHO, TOTPeOHOCTD B KaZpax. Tak BOT, ZIeJI0 B TOM, YTO
6a3a 1uppOBO IKOHOMUKHU, Ha30BEM €€ TaK, BOT 3TOU caMoi
YeTBEPKU — 3TO TOJYIPOBOAHIKY, BCE UAET OT HUX. Booob1ie,
€cJIv TOBOPUTH B 001IieM, 0TKyza 6epeTcs Bes nudpoBast 3Ko-
HOMUKa — BCe OT NOJIyIPOBOAHUKOB. OTKyza B3sJIUCH Jelle-
Bble IU(POBBIE TeXHONOTUU? OHU B3SIUCH OT TOTO, YTO TaJa-
jla CTOUMOCTH B IIepBYIO ouepejb Nepefadud JaHHBIX.
C 1998 roza mo 2010-# cTOMMOCTD Majana KaXXABIH TOJ
Ha 60%. 3a cyeT yero? 3a cueT Imporpecca UMeHHO
B TIOJTyTIPOBOJHUKAX.

Cenbckuii: AGCOMIOTHO BEPHO.

BodpyHose: KoneuHo.

Bemeaun: MBI yCcayry okaselBaeM Ha OCHOBE TOT'O, UTO MBI
mokymaeM. Y BOT 3To mpobseMa. Y Hac BOIPOC IPOMBIILIEHHOTO
IIPOM3BOACTBA KaK OCHOBBEI 9KOHOMUKU He cTaBUTCA. U B aTOM
camoli [ubpPOBOI IKOHOMUKE, Ha30BeM ee Tak. CKaXXeM, TOT ke
WHTEPHET Bellei. DTO JKe OIATh — 3aKa3 MOIyTTPOBOJHUKOB, IIOTO-
MY YTO /IO HeZIaBHETO BPEMEHU, Y€M XOPOIIH ObLTY MOTYIIPOBOJHU-
KU? BBICOKOM OXOZHOCTBIO. 32 CUET TOTO, YTO IIPU YMEHbIIeHUH,
TEXHOJIOTMYECKOM YMEHbIIEHUU Pa3MepoB, IPybo roBops, majana
IleHa, IpUYeM O4YeHb CUIbHO. B rog mamars zemesena Ha 30-35%,
HarpuMep. [[anbliie BO3HUK [TePeXo/ K CIeAYIoNUM HopMaM, boee
BBICOKOTO IOpsiZiKa. Ho TyT 0Ka3aiock, 4TO CTOMMOCTh HOBOT'O 000-
PyZOBaHUs TaKOBa, YTO JOXOJHOCTh, IPy0O0 ToBOPS, yike He Ta. OHa
yKe He TaK pacTeT, KaK XOTeNoCh Obl. Kakoi ceayrouil BBIXO
Torga y busHeca? Hazio pacIiupATh pEIHKU COBITA, TPABUIBHO?
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BodpyHoe: Hama sxoHOMHUYecKas, 110 KpaliHed Mmepe,

mpobieMa...

Cenvckuil: §I He Bo BceM 3/1€Ch coryialrycChb. Eciu mbl ¢ BamMu

Cenwckuil: Jla.

Bemenun: OTciofa BEIXOZ — JjaBaiiTe Bce U BCeX NMOAKIIIO-
4yuM K UHTepHeTy. [IpaBuabHO? BoT 1 Bce. Hazo noHuMars, 4to
aTa uzied oTTyza. B 1998 rogy MUpOBOi1 PEIHOK IIOJyTIPOBOAHU-
k0B — 132 muyinapzga goJsnapos. B 2018 rogy — nopazka
430-440 MmunnrapoB fon1apoB. Kak u B To BpeMs ObLIa MoJjio-
BuHa y CIIIA, Tak U ceifyac MoJIOBHHA 3TOTO phiHKa — y CIIIA.
BoT BaM, COGCTBEHHO, ¥ OCHOBA TOI 3KOHOMUKH, KOTOPYIO OHU
ZeNarT. A y Hac-To rze 3Ta ocHoBa? MEI-To 4ero fenaeM? Mol
MOKyIlaeM y HUX, U BBl TOBOPUTE celyac mpo mnpodeccuu
B 00J1aCTH yCIyT — MPEeA0CTaBIEHUS YCJAYT Ha OCHOBE TOTO,
4yero Ml He fleiaeM. M BOT 3To IyIaBHas mpobsema. 5 TUIHO ee
BUXY TaK.

mosb3yeMcs, HallpuMep, TaKUM IPOAYKToOM, Kak kapta MUP, To
kapta MUP cobpaHa Ha pOCCUNCKUX MOMYIPOBOAHUKAX. Eciu
MBI 0OpaTUMCS B BOEHHO-TIPOMBIIIIEHHBIH KOMILIEKC, TO BCE,
Ha yeM paboraeT oTedecTBeHHbIN BIIK, mosHOCTHIO COOpaHO
Ha POCCUHCKUX MOTYIPOBOJHUKAX. OTO TOXKE PBIHOK, JOCTATOY-

HO GOJIBIIIOH PBIHOK.

BodpyHoe: HeobxoarMo MaciiTabrpoBaHye.

Cenvckuil: MaciTabupoBaHue, HeOOXOUM PBIHOK COBITA

U TaK Jajee.

Bemenun: Bl IpyUBeau XOpOmNH IpUMep, HO I03BOJIbTE
KOHTPIIPUMep K TOMY, YTO BBl FOBOpUTe. [le/1o B TOM, YTO Halla
060pOHKA pa3BUBAeTCA [0 IPUHIUITY APYTON MOZENH, YeM pas-
BUBaeTCA BCe OCTaIbHOE. BOT 3TO IPUHIMNIHAIBHEIN BOIIPOC.

BodpyHoe: VimeeTcs B BUAy, Y Hac, B Poccuu.
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BodpyHos: Ho, coracurech, ¢ APyroi CTOPOHBI, O/, PHIHOK
6ynymieit nndpoBu3anuyu He0O6XOAUMO ropaszo 6oJblle, YeM
y Hac.

Cenvckuil: U1 1 moAauepKHy, 4To Poccus B 3TOHM CUTyaluu
ABJIAETCS OJHOMN U3 TPeX CTPaH MUPA, KOTOPas CIIOCOOHA Zie/IaTh
3Ty IpoAyKuuio. To eCTh,B 3TOM CMBICJIE Y HAC €CTh OTIpe/ieeH-
Hble 3azenbl. JIpyroe zieyo, 4TO Aajablle MBI yIUpaeMcs B TO,
0 4eM BbI TOBOPHTE.
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Bemenun: O6opoHka paboTaer 10 Apyroi mogenu. Oua pabo-
TaeT He M0 MOZENN KOPOTKOXHBYI[UX MOJYIPOBOAHUKOB.
KOpOTKOKUBYIIHE — 3TO U3ZeTUs MacCOBOTO MPOU3BOACTBA.
O6opoHHas TPOMBINIEHHOCTh Pab0TaeT Ha [ONTOXKUBYIIUX TIOJTY-
MIPOBOAHUKAX. DTO APyTas MOJENb abCOMOTHO.

BodpyHoe: 11 3T0 foporue MoayIpOBOAHUKY, Ha CAMOM JIeJie.
JT0 He zlenieBas MPOAYKIVA — 0OOPOHHAS.

Bemenun: TIpaBuwibHO. U 3TO Kak pa3 CBA3aHO C TEMOM, YTO
HaM JlaJble eaThb. [I0ToMy 4To 060pOHHASA IPOMBIILIEHHOCT
10 GOJBIIOMY CYETY OTHOILIEHUS IPAMOro He UMeeT K 06Cy-
*ZaeMoMy BoIpocy. OHa pa3BHUBaeTcsA 10 APYroil MoJeNH, o
cTapoii coBeTcKor Mozienu. Y mobas 060poHHAS IPOMBIIUIEH-
HOCTb — IIPUMEPHO 110 TOMY e IPUHIINILY.

BodpyHos: TlonaTHo, Bragumup BopucoBud, peys uzet
0 TOM, 4YTO, KaK FOBOPUTCA, 3TO Pa3Hasd BOJA B PA3HbIX JallKaX.
U Bpozie 65 BoJA OZMHAKOBAA, HO TYT OHA ropAvad, a TaM OHa
XOJI0/iHaA.

Cenvckuil: Beero HeCKOIBKO peMapok. Korzia Mbl roOBOpUM
0 BBITECHEHUH NPOdeCCcril, TI0YeMY-TO Cpa3y IPUXOAAT B I'OJIO-
BY POOOTHI, XOT, Ha MOU B3IVLAZ, 3TO COBEPIIEHHO He IJIaBHBIH
daxTop, HOTOMY YTO poOOT — 3TO He IIPOCTO KAKOH-TO UCKYC-
CTBEHHBIM MHTEJIEKT. DTO ellle Habop MeXaHU3MOB U JKeJle3a.
Kaxapiit po6oT cTOUT ZocTaToYHO foporo. OH addeKTuBeH
TOJIBKO TaM, IZie BO3HUKAET JOCTaTOYHO CyLleCTBeHHAA J00aB-
JIEHHas CTOMMOCTh Pab04ero MecTa, UK TaM, I/ie eCTh, HalpH-
Mep, BpelHOe IIPOU3BOACTBO. bojiee Toro, eciyu Mbl CPaBHUM
TEKYIIW ToKa3aTesab POOOTHU3ANY TPOU3BOACTBA B TPOMBIII-
neHHocTy Poccuu ¢ xakoi-HubyzAb HOxkHOM Kopeed, To yBU-
J¥IM, 4TO IIO MOKAa3aTeli KOJU4YecTBa po6OTOB HAa OJHOTO
pabOTHHKA MBI OTCTaEM Ha /jBa IOPAJKA.

BodpyHoe: B pa3sbl, fa, Ha MOPAAKU, COBEPIIEHHO
CIIpaBe/IuBO.

Cenbckuil: PeanbHble yTPO3bl, HA MO B3TJISAJ, HEMHOTO
B IpyTo#i 06;1acTu cocToAT. OHM HAXOAATCS B TOM, UTO BBI YKe
YIOMUHAJM OJWH pas, TOBOPS 0 YeTBEPKE, — B TOM, UTO JIOJei
CTaHOBHUTCS MeHee BHITOJHO OpaTh Ha MOJTHBIN pabovYuil JeHb,
YTO JIFOJY MOTYT paboTaTh yAaleHHO, Pealru30BbIBATh CBOU
3a/la4yu, JTIOIX MOTYT paboTaTh Ha HECKOMBKUX paboToaaTesei,
U TIPY 3TOM HU y OJHOTO U3 HUX HE OBITH IOCTONHBIM 06pa3om
colMasbHO 3alluineHsl. 'opasso 60bIilelt aBTOMATU3AIUN
TIOZIBEpPTaeTcs ceiiuac MHTEIEKTYaIbHbIN TPYA: OyXraarepus,
ay[uT, IOPUCTIPYZIEHLIUA.
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BodpyHoae: 51 6v1 x0Tes1 100aBUTh, KOJUIETH, B KAKOW-TO Mepe
ITOZIBO/IST UTOT 3TOM JUCKYCCHH, OYeHb IIOKAa3aTeNbHOM M BaXK-
HOM: CTOMMOCTD MTPOAYKITUH, B TOM YHCIe MaTepUAIbHOU MPOo-
VKUY, UHTEJUIEKTYaTbHOU IPOAYKIUHU, CHIDKAETCS. SHAYUUT,
COOTBETCTBEHHO, KOJIMYECTBO HE B [IeHbrax, a B KOJUYECTBE
VIOBIETBOPEHHBIX TOTPEOHOCTEN, a JII0AU B HOBOM SKOHOMUKE
OyZyT mosy4aTh OoJblie B 1esoM. U 3TO JefCTBUTENTbHO HECO-
MHEHHBIH IUTIOC BCel CUTyalluu ¢ HubpoBU3aLue.

Ilpyroe zieio, 4TO KTO-TO OYZET, UCIIONb3Yst STH BO3MOKHO-
CTHU TEXHOJIOTUYECKHE, Bee Oosiee 1 60jiee yCHINBATh CBOU TI03H-
I[UM 110 0X0JaM, U Bce 6OJIbIlle MOXKET HapacTaTb Ta A0S
J0Zel, KOTOpass HaXOAUTCSA Ha TPaHU HUlIETH. [loyemy?
[ToTOoMY 4TO, HECMOTPSI Ha TO YTO KOJMYECTBO YCJAYT MOXKHO
6oJIbIle U JIelIeBie BPO/ie TIOJyIUTh, ECJTH HET Pab0Yero Mecra,
€C/IM HET [I0XO0/I0B, KOTOPhIe MO3BOJIAIOT Tebe M0Ih30BaThCs
STUMU YCIyTaMu XOTS OBl B yZelleBJIeHHOM BapUaHTe, TO 3TO
CTaHOBUTCS TSXKEIOHN mpobeMoii i obiiecTBa. M B IepByo
odepeb B 3TOM CBA3M O[HA M3 COLUANBHBIX TIPOOJIEM — 3TO TIPO-
6emMa KaApoB, mpobieMa Jro/iell, KOTOPHIM BCKOpe HeKyZa
OyZIeT UATH, eCIIN UX OYZIET BHITECHATD U(PPOBU3AIIHSL.
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BodpyHoe: [la, cornaceH.

Cenvckuil: V1 ot Bemy He BUAHBL. To, 4TO Ha BUZY, — 3TO BOT
xan. Ha camoM fesne aBTOMaTH3alnusa yrpoxaeT JpPyTrUM
mpodeccusam.

Bemenun: T'aBHBII BOIIPOC BCe-TaKU JIEXKUT Ha 60Jiee BEICOKOM
YPOBHE aHam3a. ECI Mbl TOBOPUM O YaCTHOM OHM3HECE, TO Y 4acT-
Horo Ou3Heca I7IaBHasA 3a/ja4a — CHU3UTH ce6eCTONMOCTD U YBEJTH-
YUTh 06beM pBIHKA. 11 OH 32 TO U pyroe OTAACT YTO YTOAHO. ByayT
[IPU 3TOM YBOJIbHSTHCS JIIOU, HE OYAYT YBOMBHATHCA — €r0 3TO He
WHTepecyeT. BeirogonpruobperaresneM Beell ubpoBoOil UCTOPUU
B YacTHOM Ou3Hece OyzeT Beera aKIoHep, Ho HUKaK He OTpebu-
TeJb. DTO TI0 OIIpe/ieIeHHIO TaK. Bee 3TH TexHOMOTMY — /1151 GU3HE-
ca, HO He /i Jofeld. BOT B yeM NpUHIIUNUAIBHO BOIIPOC CTOUT.
U B mpoTHBOBeC 3TOMY — TO, 4TO Ob110 B CCCP: Tam 6u3Hec 6bLI
711 BCEX, BCE, UTO JIeIANOCh, OBUIO /s BceX. Bputi pabodre MecTa,
X MHOTO ObuTo. Ceifvac y:ke TaKOTO KOJM4YecTBa HeT. M BOT
Ha/l 3TUM HaJI0 [yMaTh — 3TO IPUHIUNNANBHBIM BOIIPOC: KTO BBITO-
JorprobpeTareb HayYHO-TEXHOJIOTHYECKOTO ITporpecca?

Cenwckuil: C Apyroii CTOPOHBI, €CTh OTPOMHAs MpobeMa
HEXBAaTKU KaJpOB [ 3TUX CaMbIX MHGOPMALMOHHBIX
TEXHOJIOTHH.

BodpyHoe: ABGCOJIIOTHO COTJIaceH.

Cenwckuii: Mbl OIHOBPEMEHHO JKUBEM B CUTYaLlUU U U30OBIT-
Ka, ¥ HeXBaTKU KaZ[pOB.



NABHBIH YOAP TEXHONOrMYECKOH PEBOJIIOLIHH

BodpyHoe: DTo, Ha MO B3Iz, Bceraa 6pu10. [IoMHUTE, 5 IPU-
BOJWJ TIPUMep, KOrja Hac yYWId ONepeKarol[UMU TeMIaMu
B COBETCKO€ BpPeMsI TIEPEXOAUTD Ha HOBbIE TEXHOIOTHHU, TIOTOMY YTO
He XBaTajio KaZipoB. §I XoTes GBI B CBA3M C 3THM CKa3aTh, YTO y HAC
B BOJIBHOM 5KOHOMHYECKOM OOIECTBE UMeETCs OUOINOTEKE, T/ie
€CTh KHUTH B TOM YHCJIE TI0 CAMBIM COBPEMEHHBIM 00IacTsIM pas-
BUTHS SKOHOMHUKH, TEXHOJOTUYECKOTO MIporpecca U Tak Jajee.
OZHy U3 TaKUX KHUT BhICIIas IIKOJIa SKOHOMUKHU HaM Iepejaa.
Omna HasbIBaeTcs «ATac mpodeccuii 6yayiero». MHe KaXeTcs, 4To
CTOWJIO OBI C Hel TO3HAKOMUTbCS BCEM, 0COOEHHO MOJIOZIBIM JIFO/ISIM,
KTO XOTeJ OBl COPUEHTUPOBATHCA B TOM OYPHOM MOpe Iu(pOBH3a-
I[UM U ee IpobJieM, KOTOpbIe Mbl OyzieM HabIoAaTh B Oiikaiiiee
BpeMsi.
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MCKYCCTBEHHbIK
MHTEJUIEKT —
OGHOBA HOBOW
JKOHOMHKH

Po60TEI, 60AbIIINE AGHHBIE, HEMIPOCeTU U Apyrue HudpoBble TEXHOAOTUA
IIPOYHO CBSI3AHbI B OGIIIeCTBEHHOM CO3HAHMM C TAKMM ITOHATUEM, KAK
MCKYCCTBEHHbBI MHTEAMEKT. B 4eM BAXHOCTL pa3BUTUSA UU AAST SKOHOMUKMU
Poccun? YTo KAXKABIA M3 HAC MOXKET IOAYYMTEL OT BHEAPEHHUSA
MCKYCCTBEHHOro MHTeANeKTa? ECTh AM PUCKNU?

i
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Heopv Anamonvesuu Cokono8,

Jdupexmop PedepanbHo20 UCCNE008AMENBCKO20 UeHMPA
«HMHgpopmamuka u ynpasnenue» Poccutickoll akademull HAyK,
OexaH akynbmema bluUCAUMENbHOL MAMEMAMUKU
u kubepHemuxu MI'Y um. M. B. Jlomorocosa, akademux PAH

AnOpeil IOpvesuu 3omos,
ynpasasiowuil napmuep ADJ Consulting,
skcnepm Mucmumyma paszsumus uHmepHema

Cepeeil Imumpuesuu bodpyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BodpyHos: 06 MCKyCCTBEHHOM WHTEJUIEKTE Y HAC B TIOCTIE/-
Hee BpeMs roBOPAT Ha CaMOM BBICOKOM ypoOBHe. IIpe3uzieHT
Poccuu Ha3Bal pa3BUTHE UCKYCCTBEHHOTO MHTEIEKTA OJHUM
U3 KJIFOUEBHIX HAITPaBIeHUH TEXHOIOTUIECKOTO Pa3BUTH, KOTO-
poe ompeziensieT 6yayliee, B TOM YUCIe SKOHOMUYECKOE OYay-
I[ee CTPaHbl. B Girkaiiiirie Mecsilbl, Kak U3BECTHO, CTAPTyeT
npoekT [IpaBuTenbcTBa Poccuu u CoepbaHKa 10 BHEAPEHUIO
HCKYCCTBEHHOT'O MHTEJUIEKTA B pasHble cdephl. [0 oleHKam
MUHSKOHOMPa3BUTHUsSA, €CIU Mbl BHEAPUM HMCKYCCTBEHHBIN
WHTE/UIEKT B TOM Maciitabe, B KOTOPOM IIPEAIONAaraeTcs, 3To
[lacT HaM mpuMepHO 1% mpupocTa MPOU3BOAUTENLHOCTH TPY/A.
A cobcTBeHHO, 0 Kakux chepax MoxkeT uATu peus? I'me U
MOXKeT UMeTh Hanbosee 3GPeKTUBHOE MPUIOKEHIE, ECTH PEYDb
UJIET O POCTE BBICOKOTEXHOJIOIMYHOM SKOHOMUKU?

Cokonoe: Kak MHe KaXKeTcsl, NCKYCCTBEHHBI UHTEIeKT —
3To 0603HaYeHue AT HEKOTOPOT'o ITyGHMHHOTO TIpoIiecca, KOTo-
PDBIii TPOUCXOJUT ceituac B 001IecTBe B 11eJioM. Tak Ha3bIBaeMbIi
Hay4YHO-TEXHUYECKUH Mporpecc Havaics mpuMepHo 350 et
Haszazg. CTapT 3TOMy Iporpeccy, Ha MOU B3TJIAA, AaJU TPYbI
TaKWUX yYeHBIX, KaKk HbI0TOH U JIeHOHUI], COBEPIIEHHO OIpe/e-
JIeHHBIE TPYZAbL. VIMeHHO 5TH /iBa YeJoBeKa CO3/jalyd UHCTPYMEHT
10/, Ha3BaHUEM «aubdepeHINaNTbHOE UCUUCTIeHNe». VI ecnn
IIOCMOTpPETh Ha NOocleAylollle yCIeXy B TeXHUKe, B TeXHOJIO-
TUsX, & 3HAYUT, U BO BCEX OCTANbHBIX cdhepax KU3HU, TO MBI YBU-
UM, 4TO Bce 6arogaps aTOMy UHCTPyMeHTY — auddepeH-
[[UaJIbHOMY UCYUCIIEHUIO. ..
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Bodpynoe: Jla, MHTEpeCHBI B3IJIA/ Ha IIPOLIECC.

Cokoanoe: [lpuratenu — LUKI KapHo, Bce ycIliexXy B IIPOTHO-
3MPOBAaHUM KJIMMATa, B XUMUH, B CETTbCKOM X035IHCTBE — JTO He
6oJree yeM ycrexy B Ka4eCTBEHHOM pellleHnH ypaBHeHus HaBbe-
Croxca, ycrexu B slepHON QU3NKeE, YCIIeXH B KOCMOJIOTUN —
3TO0, KOHEYHO, ypaBHeHuUe llIpeinHrepa 1 Bee, YTO BOKPYT 3TOTO.
U fe¥icTBUTENIBHO, MBI OYeHb aKTHBHO, 5 OBl CKa3al, B3PEIBHO
pasBuBanuck. KcraTu, uMeHHO Torza HploTOH Hamucasn
Jleti6Hu1y 3aumn$ppoBaHHOE IIUCHMO, KOTOPOE /IO CHX TTOp MHTe-
pecHo pacmrppoBeBaTh. OCHOBHAA MBICTb TaKas — BECh MUP
omnmceiBaeTca AuddepeHInaIbHEIM ypaBHeHneM. 1 aTo IiaBHoe

nocTmxeHue HeioToHa...

BodpyHoe: A He Ta U3BECTHAS UCTOPUA C IOJIOKOM...

Coxkonoe: C 16/10KOM, KOHEYHO, aHEK/IOT, YTPUPOBaHHUE,
XOTs 16JI0KO OBUTO Ha caMoM Jiesie... Tak BOT, CIeAYIOIHA TO-
YOK — 3TO, KOHeuHO, 50-e rozpsr XX Beka, MOSABIEHNE BBIYUCIH-
TebHOHN TeXHUKU. COOCTBEHHO, YTO ITPOU3OILIO: Mbl HAYIMINCH
OBICTPO ¥ TOYHO HAXOAUTH pelieHve ArdpepeHInaTbHbIX ypaB-
HeHM#. Jlo 5TOT0 MBI UX HAXOAWIM, HO MeJJIEHHO U He BCeraa
TOYHO. A Tellepb OGBICTPO U TOYHO 6arojaps 3JEKTPOHHO-
BBIYMC/IUTENIbHOM TeXHUKe. V1 MBI BUJYM, KaKOM BCIUIECK, KAKOK
B3PBIBOMOZOOHBINM IIpOrpecc HavaiCsI B TEXHUKE. A HapAAy
C 3TUM OZHOBPEMEHHO MBI CTAJI OCO3HABATh, YTO €CThb IIPOI[EC-
CBI 1 OOBEKTHI B OKPYKAIOI[EM MHUPE, KOTOPbIE HE MOAJAI0TCS
omucauuio guddepeHIuaTbHBIMU YPaBHEHUAMU. ITO MPUHIIH-

NMUaJTbHBIA MOMEHT.
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Bort nepes BaMu JIeXXUT JTUCTOK Oymaru. Hukakum audde-
PeHI[MaJbHBIM ypaBHEHNEM BbI ero He onuumnre. OZHAKO ke,
COTJIACUTECh, YTO UMEHHO TaM BCE JOCTIKEHUS YeT0BeYeCKON
MBICTH — BTIMCbMEHHOM BUJIe, B peu, KoTopas auddepeHnnans-
HBIM{ YDaBHEHUAMHU He ONHUCHIBaeTcA. MoO3r YesoBeka — ele
OZIVH 00BEeKT, KOTOPHIM HUKaK He IOAAeTCA ONUCAHUIO 3TUM
nHcrpyMeHTOM. CioZia Ke MOKHO OTHECTH TIOBeJleHUe JIo/ieH,
0COOEHHO C TOSIBJIEHNEM COLUANBHBIX ceTel. 1 3To mopoauio
HeoOX0ANMOCTb CO37IaH1 HOBBIX HHCTPYMEHTOB, B IIEPBYIO OYe-
pezb MaTeMaTU4ecKuX. V1 IMEHHO 3TH MHCTPYMEHTHI HOJTyqHIH
HasBaHMe «HCKYCCTBEHHBIM UHTEJIEKT». TO eCThb MBI CerOfHA
C BaMH ABJIAEMCA CBUZETENAMH 3apOXKAeHNA, Kak ObUIo U 350
JIeT Ha3asl, HOBOT'O MaTeMaTHYeCKOT0 MHCTPYMEHTA ONUCAHUSA
00beKTOB U TporieccoB. 150 et Ha3az MaTeMaTHK AGeb oKa-
3aJI, YTO HUKAaKoe ypaBHEHMe BBIlIe YeTBEPTOM CTENMEeHU He
MMeeT aIrOPUTMa PEIeHNsT — 3TO OOBIYHBIN MaTeMaTHYECKUI
pe3yabTaT, CTPOTUN MaTeMaTHYeCKUH pe3yabTaT. OTO 3HAYUT,
YTO He CyLIeCTBYeT CTAHKOB, TeOPETUIeCKH, IATUKOOpAUHAT-
HBIX, @ OHU €CTb, TEOPETHYECKU HE MOXKET OBITh MaHUITYJIATO-
POB — POBOTOB C /IEBATHIO CTENIEHAMH CBOOO/BI, HO OHU €CTb.
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OTO U eCTh MIPEAIMET TOM 3apOXKAAIONIENC HAyKH, KOTOpas
Ha3bIBAETCS UCKYCCTBEHHBIM MHTE/UIEKTOM. [10SBUINCh HOBBIE
JIOTUKY. MBI ¢ BAMU BCe TIPEKPACHO TOJIb3yEMCS UHAYKIUEH,
JeqyKIUel, axe MKOJIbHUKY MOJIb3YIOTCA 3TUMU METOJaMHU.
Ceiliyac HOBbBIE JIOTMKU BO3HMKAIOT B MaTeMaTHUKe, KOTOPbHIE
ABJIAIOTCA KaK pa3 MPeAMETOM TOTO, YTO Mbl Ha3bIBa€M HCKYC-
CTBEHHBIH MHTEJUIEKT: abyKIus, HalIpUMep, U pyTHe.

A 3TO 0O3HAYaeT, UTO MOSBUINCH U HOBBIE 9KOHOMUYECKUE
WHCTPYMEHTHI. Mbl HAYYWINUCh WIH YYUMCS YIPABJIATh IPOU3-
BO/ICTBAMM, KOTOPBIMU /IO CHUX MOP HE MOTIJIN YIIPABIATb, €CITU
rpy6o roBoputh. Hampumep, BhIIIaBKA TOHKUX HACBHIIEHHBIX
METAJIIOB, PAa3JIUYHBIX CILTABOB — KOHEYHO, 3TO OJIUH U3 MpeJ-
METOB HCKYCCTBEHHOTO MHTEJIEKTA. YIIpaBJIeHUe yAaTeHHBIMU
obbekTamu. Eciii KocMUYecKUi KOpabJib yIeTaeT Ha paccTosi-
HUe, KOT7la CUTHAJI pacIpOCTPaHsAeTcs oblie, 4eM 250 MULTH-
CEKYH/I, TO OKa3BIBAETCSA, YTO BPeMs HA MPUHATUE PelIeHUd
MEHBIIIE, YeM. ..

HOe BpeMs.

Bodpynoe: [la, 4eM IOTOM peakKIys...

AIA COBPeMeHHOfI 9KOHOMMKMU.

JKUTDb U XKUTH BEKaA.

BodpyHos: AHzpeii IOppeBUY, Y HaC eCTh HAllMOHANbHBIN
poeKT «LludpoBas SKOHOMUKa», U3BECTHBINM BceM. Peamusarivis
JoJDKHA OBITH 3aBeplineHa B 2024 rogy. U TaM, KOHEYHO, €CTh
pasHble pasfiefibl, B TOM YMC/e HCKYCCTBEHHBIM MHTENIeKT.
CkaxuTe, Kakoe-TO IpO/JBIDKEHUE MBI yKe UMeeM B 3TOM
HalnpaBIeHUN?

3omos: TyT BaXXHO OTINYATh TO, YTO 1 XOUy PaccKasarh,
OT TOrO, 4TO roBopua Mropp AHaronbeBrd. OH B LIeJIOM JaJ
WHCTPYMEHTaIbHOE, €CJIM MOXXHO TaK BBIPa3UThCA, ONpezee-
Hue oTpaciu. Ho cymecTByeT 1 GeHOMEHOTIOTHYECKOE OIIpesie-
JIEHHE TOTO, YeM 3aHUMAaeTCs OoJIbIas IPyIIia UCCIe[oBaTeN e,
WHXEHEPOB U YYeHBIX, BeIpakarolleecs B IPUWIOKEHUAX, KOTO-
pBle MBI IIPUMEHsIeM [I0BCEJHEBHO. ..

BodpyHoe: [la, Kak TOBOPWJI OJTH MOU 3HAKOMBIN UH)KEHED,
XOPOIIO FTOBOPUTh TEOPETUYECKH, a KaK 3TO OyZeT B xKesese?

CoxoJ08: JTO TOXe TIpeAMeT i1 PabOThI NCKYCCTBEHHOTO
uHTeeKTa. V Tak fanee, U Tak Aanee. Mbl )KMBeM B HHTEpeC-

BodpyHos: To ecTh 3TO MHOTHE UHTEPECHBIE 001aCTH TIPU-
MeHeHUs, KOTOphie, COOCTBEHHO TOBOPS, SABJSAIOTCS BHI30BAMHU

Coxkosnog: Tax e KaK BCs 9KOHOMUKA €CTh TIPeAMET PabOoThI
JuddepeHITHaNbHBIX YpaBHEHUH, IPU 3TOM AuddepeHnnatb-
Hble YpaBHEHUS HUKYZA He YHAYT, OHU BYIyT pa3BUBAThCA, UM
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BodpyHoe: TIprueM Ka)K/IbIi OTIMCHIBAET CO CBOEH TOUKY 3pe-
HUSA, UCXO/ISI U3 CBOETO OIIBITA.

3omoe: Koneuno. V1 yAuBUTENbHO KaK pa3 To, 9TO 4acTO pas-
[Al0TCSA HeTaTUBHbBIE WU MOMPOCTY Myraiole MPOTHO3BI
Ha 3TOU OCHOBE, UTO, MHE Ka)KETCS, ABAETCS IPOSBJIEHUEM, YTO
JIU, 0OBIYHOT'O YEIOBEYECKOT0 MPeAyOeIeHHOTO MBIILIEHHS.

BodpyHos: [la, 4TO HEIIOHATHO, TO yYKacHO.
3omos: Tak BOT, MHe O4Y€Hb PaZOCTHO, YTO Hallla CTPaHa

MpUZIaeT BHICOKOE 3HAUEHMe PA3BUTHIO PA3TUYHBIX HAllpaBiie-
HUU MCKYCCTBEHHOTO MHTEIEKTA. [IOTOMY YTO KaK pa3 Mo3Ha-

3omoe: [la, v XoTs1 Obl B MporpaMMHOM obecriedenun. Tak
BOT, B 3TOH 00JIaCTH HAllMOHAIbHAS TEXHOJIOTHYECKAs MHUIHA-
THBa OXBaThIBaeT 6ojiee 20 HaMpaBIeHUH, TaK WX UHAYe acco-
[UUPYIOUMXCSA C UCKYCCTBEHHBIM MHTEJIEKTOM. 1 Kor/ja Hamei
KOMIIaHUH TTOCYACTIUBUIOCH B TIPOIUIOM TOAY ZeaTh UCCIe0-
BaHUe PBIHKA B 3TOM HalpaBJeHWM, Mbl 0OHApYXKUIK Hosee
COTHU OpraHu3aIuii, KOTOphIEe TOT WIX WHOU dJIeMeHT HCKyC-
CTBEHHOTO MHTEJIEKTA PAa3BUBAIOT JJIA PELIeHUs IPUKIAJHBIX
3a71a4. U 310 GBLIO OYEHB PAZIOCTHO U MHTEPECHO /IS HaC, OTO-
My YTO OOHApYKHUJIOCh, YTO GPOHT, KOTOPBIM JBUTAIOTCH 3TH
MHOTOYHCIEHHbIE MCCIe0BATENH, JOCTATOYHO ITUPOK. MHOTHE
U3 UX PEe3yJIbTATOB Y)Ke UCIOJb3YITCSA B TPAKTUUECKOH JIeATENb-
HoCcTU. HO 5 COBEpIIIEHHO COTJIaceH, YTO HE CYI[ECTBYET UHTe-
TPaJIbHOTO OIIPe/ieJIeH s OTPACIN, KOTOPOE MOXKHO KPATKO YJIO0-
KUTh OYKBaJIbHO B OAHY $pasy. DTO MPUMEPHO KakK sAepHast
¢msnka Havasma XX Beka — TO, 4YeM 3aHUMaKch Pesepdopy
U €T0 KOJIIETH.

[To cyTH CBO€IA, OTpac/ib UCKYCCTBEHHOTO MHTEJIEKTA ceifuac
HO/[BEpIKeHA OTpe/IeIEHHOMY, €CIU YTOHO, UCKaXKEHHOMY OTO-
Opa’keHUIO0, TIOTOMY YTO YACTO aBTOPHI, KYPHAIMCTBI, YaCTHBIE
JIWIIA OTIMCHIBAIOT €r0 KaK HEKOTOPOe TPUHIUIHATBEHO MEHSI0-
Iee YesoBedeckyto chepy AeaTeTbHOCTH BO3ZleliCTBYe.

HUe 3TOW OTPACIH U IIPUBOJUT K MOHUMAaHHUIO ee 3GPeKTOoB U,
COOTBETCTBEHHO, HUBETUPYET HETAaTUBHbIE TIPOTHO3bI, KOTOPHIE
MOCTOSTHHO MPUXOAUTCA C/IBIINATh KaK B MacCOBOU MHpOpMa-

LIMH, TaK U OT JIOJEH.
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BodpyHoe: CTpalIuiKy.

3omose: KoHe4HO, CTpamuiIok HyKHO uzberars. 1 y Hac
B CTpaHe HaKOIUIEHO Y’Ke I0CTATOYHO MHOT'O B 3TOM Halpasie-
Huu. To, 4To GYKBaJbHO ABa JHA Ha3az ObLa IPUHATA CTpaTe-
T'Us pa3BUTUA UCKYCCTBEHHOI'O MHTEJJIEKTa, — TOXe OJUH U3
IIaroB, KOTOPBIH IPUAAET JOIOMHUTEbHEIN BeC TaKUM UCCIe/0-
BaHUAM. B TepMuHax, KOTOpble UCIIOAb3yeT Hallla KOMIIaHUA,
3TOT OKYMEHT, MOXeT OBbIThb, HE COZEPXKUT Iie/enoaraHus
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Y U3JIO’KEHUsI COBOKYITHOCTY B3aMMOCBSA3aHHBIX 33/1a4, KOTOPHIE
HY)KHO PEIINTH AJIS JOCTIKEHUA 1eneit. To ecTh, ¢ 3TON TOUYKA
3peHUs, BOSMOXKHO, OH GOpPManbHO ¥ He SIBJIAETCSA CTpaTeruew.
Ho oH sABnseTcs Aexnapanyeil IpUHIIUIOB, Ha KOTOPHIX 3Ta
CTpaTerys o/DKHA OBITh MOCTPOeHa [IpaBUTEIbCTBOM.

A BO3BpaIasch K ONMpPeIENEeHHI0 OTPAC/IH, I XUy CKa3aTh,
YTO JIa’Ke T€ yUeHbIe, KOTOPhIE TIyOOKO HAaXO/STCS B 3TOM TeMa-
THKE, 3a4acTyi0 N30eraiT IPSIMbIX U KOPOTKUX (GOPMaTbHBIX
ompeeeHui. 1 moaToMy MbI HAXOAUMCA ceifuac 3a GpOHTUPOM
B 00J1aCTH UCKYCCTBEHHOTO MHTe/UIeKTa. HanpasnieHus ucciezo-
BaHUSA PACXOJATCS UHOT/IA COBEPIIEHHO B pasHble CTOPOHHL. Ho,
MTOCKOJIBKY 9TO MOCTOSHHO O6CYXIAeTcs Cpelu TeX, KTO
3aHUMAaeTCs TAKUMU pa3paboTKaMu, MBI II1ar 3a IaroM Bhipaba-
THIBAEM CBO€ OTHOIIIEHHUE K TIOIyYaeMbIM pe3yabraTaM. U 3To
[peoXpaHsieT Kak pa3 OT TOTO, YTOOBI MyTaTh ce6s WX 3aMyTH-

BaTh OCTa/IbHBIX.

BoopyHoe: Korzia BOT 3TH BCe CTPAUIUIKH JOXOAAT 0
JII0Zel, KOTOPble TPUHUMAIOT 3aKOHBI, KAaK/e-TO MHUIIMATHUBEI
BHOCAT ¥ TaK Jajiee, U HaUMHaeTCs OypHOe 06CyKAeHUE, BOT
TOrZla ¥ HAYMHAIOT BO3HUKATh MPO6IEMBI, KOTOPbIE HEPOCTO
peluTh. B 4aCcTHOCTH, KaKKe-TO ITUYECKIE MOMEHTHI, IPobIie-
MBI TIoTyueHus u 06paboTku Big Data, J0CTYITHOCTH JTMUHBIX
JIAHHBIX, KOTOPbIE UCIIONb3YIOT MHOTHE CHCTEMBI UCKYCCTBEH-
HOT'O MHTEJIIEKTA, ITpe/jlaraeMble K peajusaliuy, U Tak Jajee.
BOT BBI — CITEIMAIUCTHI, BB TPEKPACHO TIOHUMAETE, UTO, YEM
Jlajibiie Mbl OyZleM ABUTATHCA TI0 9TOMY IIYTH, TeM (OJIbIIe
Takux mpobsem OyseT BO3HHUKATh. YTO CeroJHSA BaXKHO
[ TOTO, YTOOBI OHU KaK-TO OMEPATUBHO OBLIM PelIeHbI? DTO
’Ke Ha CaMOM JIeJie TOPMO3UT PeabHOE Pa3BUTHE UCKYCCTBEH-
HOT'O MHTEJIIEKTA.

Coxonoe: bonbuie 30 JieT Ha3az Mbl OKa3aJlIUCh IPUMEPHO
B TaKOH XKe CUTyalluH, KOrja CTaI0 MOHATHO, YTO HEOOX0AUMO
Pa3BUBATh OTPACHb BRIYUCIUTENbHOU TeXHUKU. B 1983 rogy
OBLIO 1Ba MOCTaHOBIeHUs TorAamHero LIK KommyHucTrYeCcKoM
napruu 1 CoBera MUHUCTPOB: OZHO — O Pa3BUTUU BBIYUCIHU-
TeNbHOM TexHUKU B CoBeTckoM Colose, pyroe — 0 pa3BUTUU
MaTeMaTUKU. MHe KaxeTcs, BOT 3TO 3aMedaTeNbHbIN TOAXO/,
IPaBUIBHBIH TTOAX0Z K PELIEHHUIO TTOZ0OHBIX IPOGIIEM.

BodpyHoe: AGCOJTIOTHO COTJIaceH.

Cokonoe: Bce ocTaqbHOE — TEXHOJOTHU, IPOMBIIITIEH-
HOCTh — 3TO y’Ke TIpou3BoAHbIe. [103TOMY CEro/iHs, KOHEUHO,
B MIEPBYIO OUY€Epe/ib HaZIo 0OpAaTUTh BHUMAHKE Ha TO, YTO UMEHHO
byHzIaMeHTaIbHbIE UCCTEZ0BAHNUS 3aI05KaT OCHOBY OyAyIIETO
ycrexa, 6y/ib TO TEXHOJIOTUU UCKYCCTBEHHOT'O MHTEJUIEKTA, TM60
KaK-TO TI0-IPYyrOMY MbI 3TO 6yzeM Ha3biBaTh — GOJbIINE JaH-
Hble, HelipoceTeBble TeXHOJIOTUU, BCe UTO YTOAHO. DTO IIEpBOe.
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BodpyHoe: Ho 6e3 miepBoii yacTu 310 He 6yzeT paboTaTh Kak

cIefyer.

Cokonog: CoBepiieHHO BepHO. Ha psazse daxynbpTeToB
MOCKOBCKOI'0 TOCYJapCTBEHHOI'O0 YHUBEPCUTETA yoKe Havdanach
IIOZITOTOBKA CIEI[MaINCTOB B CMEXHBIX, OIM3KMX 0bmacTax. ITo
pasnuuHble GaKyIbTeTEl — 3TO He TONbKO Mexmat U BMK...

BoopyHoe: DTo u Bama 3aciayra, u peKTop y Hac

MaTeMaTHK...

Cokonog: KoHEUHO, 3TO B [IEPBYIO OYepe/b 3aciyra Bukropa
AnToHOBHYa CazoBHUYEr0. POPMUPYIOTCA IIKOIBI HAYIHBIE,
B TOM YHCJIE YK€ U IIKOJIBI [I0 UCKYCCTBEHHOMY UHTEJUIEKTY. BOT
3TOMY IpUMepy, KOHEYHO, HaZo ciefoBaTh. be3ycioBHO,
AxazieMua HayK 3/iech He Ha BTOPBIX POJIAX.

BodpyHoe: AbcomoTHO ¢ Bamu cormaceH.

3omoe: DTOT mpolecc yxe uzer, u, kcratu, MI'Y 3zech

U BTOpOE, KOHEUHO e, TOATOTOBKA KaZpoB. BoT aTu ABa
Bompoca, 6e3ycioBHO, TPeOYIOT BMeNIaTelIhCTBa UMEHHO
Ha rocyZapCcTBeHHOM ypoBHe. K coxkaleHUIo, Kak MHe TpeJ-
CTaB/AETCSA, HEJOCTATOYHO BHUMAaHUA yAensdercs GyHAaMeH-
TaJbHBEIM HMCCIeJOBaHUAM. M Kak cjaeacTBHe, MBI HAaYHMHAEM
TOTOBUTH JIFO/IEN He K HayYHbIM HCCIeJOBAaHUAM, a K UCITOIb30-
BAHUIO YK€ TOTOBBIX HHCTPYMEHTOB U TEXHOJIOTUH, YTO TOXKE

HYXXHO, HO...

Bodpynoe: Ectb KazipoBas mpobiema — 3TO 0YeHb BaXKHO
TOYEPKHYTh. ECTb MO/IX0/I, KOTOPBIiA ZIOJKeH OBITh peain30oBaH
B KavyecTBe 6a30BOro, 4TO JiM, — GpyHAaMeHTaJbHasA HayKa
Y TIPUKJIaJIHAS YacTh, IPUMeHEHNE. B HEKOTOPBIX OTHOLIEHUAX
pasBUTHE WAET CTPEMUTENBHO, TI09TOMY 3TH HaIlpaBJIeHUS HE
JIOJKHBI OTCTaBaTh APYT OT ZIPyra, OHU ZOJDKHBI OBITH BMECTE.
U Halll COBETCKUIT OITBIT B TOM YKCJIe HeJb3s 3/IeCh COpachiBaTh
CO CYETOB. A UTO ceifyac Te JIFOJU, KOTOPbIe TIPUHUMAIOT pellie-
HUA, KyZla ¥ KaK OHU Hac BeAyT?

3omoe: /lesio B TOM, YTO IIPU TOM TeMIle CMeHBI TEXHOIOTHUH,
mapajurM Hay4YHbIX, B KOTOPOM MBI CYIIleCTByeM ceifyac, obpa-
30BaHUe, MO-BUAUMOMY, VHAET OT Cyry00 YHUBEPCUTETCKUX
PaMOK U IIPEBPATUTCA B IOCTOAHHYIO UHKPEMEHTAJIbHYIO CHCTe-
MY TIOJTy9eHUs AOTIONHUTENbHBIX 3HAHUH 1 HaBBIKOB.

WrpaeT BIIOJHE ONpeJeNeHHYI0, ACHYI0 poib. Ho, K yeMy MBI
IIpUZIeM B UTOTE B 3TOM U3MEHEHUU CUCTEMBbI IOCTHKEHUA BBICO-
KUX 3HAHUH ¥ IPUOOGPETEHUS HOBBIX HaBBIKOB, ITOKA TIPeACKa-
3aTh TPYZAHO. 1 3TO IOTpebyeT CBOETO PETYIUPOBAHUSA U CBOUX
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OT/IEJIbHBIX TIAHOMEPHBIX U3MEHEHUH COIMaNbHOTO IIaHa. A BOT
TOBODS O TO MPOBIEME, YTO Bbl 3aTPOHYJIU, O IOPUANIECKOM 000-
CHOBAHWU TIPOIECCOB, CBA3AHHBIX C HCKYCCTBEHHBIM
VHTEJUIEKTOM. ..

BodpyHos: DTo TO, C 4eM MBI CEroJHs CTaJKUBaeMcCsd
Ha [IpaKTHKe.

3omoe: 1o To, YTO MOTPeOYETCA YIKe 3aBTpa. S ObI XOTEN yIOMS-
HYTb TIpO06JIEMy ayTeHTUGUKAIMY JUIHOCTH, KOTOPast PeIaeTcs BO
MHOTOM Cpe/ICTBaMU KaK pa3 UCKYCCTBEHHOTO UHTe/UIeKTa. U ceros-
Hs1 BO MHOTHX B3aMOJIEHCTBHSAX JIFO/IEH, HarpuMep, ¢ 6aHKOM B I1a-
TEXHOM IIYHKTE, B PO3HUYHON CETH, TaM, I/ie MbI [IOTyIaeM JOKY-
MEHTBI, HeOOXOAUMBIE [Ist IOATBEPKAEHIS WIH IOy Y€HUS KAKAX-TO
IpaB, B MIPUHIIKIIE, OBLTO OBl IOCTATOYHO ayTEHTUPUKAIIUH JIMIHO-
CTH, a BCE 3TH MHOTOYHC/IEHHBIE CIIPABKY TOyYaIUCh ObI HEMOCPE-
CTBEHHO B MOMEHT 00pallleHus1 aBToMaTudecku. [I[puyeM MHe He
HYKHO ee 3a61paTh B Ka4eCTBe JIOKyMeHTa U Tiepe/laBaTh B OpraH,
KOTOPBIH BHITIOJIHSAET HEKOTOPYIO QYHKIIUIO.

BodpyHos: Jla, OH y:Ke UMEET caM BO3MOXHOCTb JOOBITh
JOKYMEeHT, paCCMOTPETb U IpeLbABUTD.

3omos: KoneyHo. BoT 5To HanpasieHUe HUCIO0JIb30BAHUA
CPE/ICTB MCKYCCTBEHHOTI'O UHTE/UIEKTA, He3YCIOBHO, 3aCTyKHU-
BaeT peryJIupoBaHUs, IOTOMY YTO IPOCTPAHCTBO JIA 37I0YIIO-

BoOdpyHoe: Bbl abCOMIOTHO MpaBhl: BCIIOMHUM XOTS OB
He/IaBHIOK MCTOPHIO, KOTOpas KacaeTcs ayTeHTHUUKAIIUHU.
YenoBeK eeT Ha aBTOMOOWIIE, OXKATYHCTa, CHCTEMA HCKYC-
CTBEHHOTO MHTE/UIEKTA, Yepe3 BUAECOKaMepPY IIOCMOTPENH, OTIpe-
NeNUuau, cpa3y O HeM ecThb Bcs HHpopmanusa. Jwogu

MIPOTECTYIOT.

30moe: ITO JIOTUYHO.

BodpyHoe: [la, 310 YacTHasa nHGOPMAIUS: KyZa 1 ey, 3a4eM
1 ey, IOYeMY, C KEM U TaK Jlajlee — 3TO BCe CTAHOBUTCA ITyOIY-
HBIM GaKTHUYECKH.

3omos: BCSYC]IOBHO, HazeneHnue I‘OCY,ZIapCTBeHHOfI CHUCTEMBI
CTOJIb MOIITHBIMU CpeACTBaAMU ayTeHTI/I(l)I/IKaLII/II/I JINYHOCTU HE
MOXKET HE COIIPOBOXKAATHCA SaH.II/ITOfI IIpaB I'paXXJaHUHA.

BodpyHoe: [103ToMy 1 HEOOXOAUMO TIPABOBOE PELIEHME.
3omos: Koneyrno. To ecTh B KAKUX-TO CUTYallUAX TI000H

TpaXAaHUH JOJIXKEH YMETb HaZAE€Tb HEKYIO HHq)OpMaL[I/IOHHyIO
TIapaH/Ky, TO €CTb CKa3aTb, BOT ceﬁqac, IIyTEMEeCTBYA IMEIIKOM

TpebJieHUs B 3TOHM 00J1aCTH, 0YeBUAHO, O€3rpaHIYHO.
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Ho BO3HHUKAIOT ¥ OTPOMHBIE STHYECKHE TIPOOTEMBL. JlaBaiiTe
PacCMOTPUM CUTYALIUIO, IPU KOTOPOU YeI0BEK HAYMHAET MOCTIe-
ZIOBaTeIbHO BCTPAUBATh B CBOY OPraHU3M HEKOTOPbIE 3JIEMEHTHI
WCKYCCTBEHHOTO WHTEJIEKTa, HAalpUMep, MIPY IUIOXOM 3PEHUHU
3aMeHATD TJla3a Ha 6MoHWYeCcKul ryias. [I[pogo/kas 3To Ipu
ITOMOIITY HEXUTPOH SKCTPATOJISAINK, MBI MOXKEM JONTH IO T'pa-
HUIIBI, HA KOTOPO# 6yZeT He [0 KOHIIa 0YEBU/HO, ABIAETCA JIU
9Ta IMYHOCTh €CTECTBEHHOM, HATYPaTbHOM, TOJTHOCThIO 06/1a/a-
I0IIelt mpaBaMU rpakAaHuHa, WK yXKe TIPeBPaTIIach B UCKYC-
CTBEHHYIO CYIIHOCTD, CTajla aHAPOUOM, KOTOPHIi, HaBepHOE,
TOXe JI0JDKEeH 00/1a7aTh KaKUM-TO HabopoMm TipaB. M 3agyMbl-
BaTbCSA O TOM, KaKue IIpaBa MbI BBIETUM I MCKYCCTBEHHBIX
CYIIHOCTEH, YIIPaBIAEMbIX UCKYCCTBEHHBIM UHTE/UIEKTOM, YKe
mopa, MOTOMY YTO TOPU30HT IUIAHUPOBAHUS MOSBIEHUSI TaK
Ha3BIBAEMOT'0 CHJIbHOTO MCKYCCTBEHHOTO MHTEJIIEKTA, KOTOPBIH
B COCTOSIHMHU GYHKIMOHUPOBATH B OOIIECTBE, JOCTATOUYHO
KOpoTKui, aTo 30-40 seT.
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II0 3TOMY JIECOIIAPKY, f X04y, YTOOBI MEHA He Y3HABaI HUKAKOH
[POH, HUKaKasA KaMepa, BCTpoeHHadA B GoHapH. S Xxouy OBITH
YaCTHBIM JIULOM 6e3 ayTeHTHUKAIMU. DTO obecredyeHre IpaB
rpaxzaH. [ aTo Kak pa3 acleKT 3aKOHO/ATebHOTO 3aKperiie-
HUS HOBBIX (EHOMEHOB, CBA3aHHBIX C MCKYCCTBEHHBIM MHTEJ-

JIEKTOM, B HaIlle} KU3HHU.

BodpyHoe: To ecTb TaKOro, KOTOPHI CMOKET CO3/jaBaTh
3aza4u caM Ajid cebs.

3omoea: Jla, ecTb u3BecTHas IUIlOTe3a O BO3BHMKHOBEHUU
HEKOH TOYKU CUHTYJIIPHOCTU. V1 MHOTHE OTIacaloTcs ee, OTOMY
YTO TIOCJIe TOTO, KaK UCKYCCTBEHHBIN MHTEJUIEKT CMOXKET pa3BU-
BaTh cebs caM, CYUTAETCS, YTO MBI HE CMOXKEM y4acTBOBATh
B 5TOM IIpoIlecce W He MOXeM IIpeZcKa3aTb pe3yJabTaT ero
pasBUTHA.

BodpyHos: Kak cKaszal OAWH CIEIUaINCT, BBICTYIIABIINMA
y Hac Ha OJHOM U3 MepOIPUATHH, PAHO WU NTO3JHO MBI MOXXEM
MIPUNTHU K CUTyalluy, KOTZa NCKyCCTBEHHAsA IMYHOCTD CKaXKeT:
«3a4eM HaM ecTeCTBeHHasd JMYHOCTh? OHa HaM MellaeT pasBU-
BaThCs, eif TpebyeTcst CAUIIKOM MHOTO OGMOPECYPCOB ¥ MHOTO
Yero Jpyroro. A moJb3bl I HbIHENIHel IUBIUIN3allui HUKa-
KOi1». MOXKeT ObITh, MbI JOJDKHBI OIIACAThCS ¥ TAKOH CUTyaIn?

3omos: Hy, 310 Kak MUHIMYM. [laBaiiTe oTAaAMM cebe OTIeT
B O/IHOU TIPOCTOM, HO OYeHb TIYOUHHOMN OTIUYUTETBHOU YepTe
Hac OT UCKYCCTBEHHOTI'O MHTE/UIEKTa: Mbl KOHEYHBI BO BDEMEHHU.
MBI poxxAaeMcs, )KUBeM U yMHUpaeM. VIcKyccTBeHHBIN UHTeN-
JIeKT, OyAy4Iy OZHAXKABL CO3JaH, CYIIEeCTBYeT [0 TeX II0p, TOKa
€CTb JIeKTPONUTaHUE.
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BodpyHoe: Vnu He pacIUlaBUTCS METa/LI, U3 KOTOPOTro cobpa-
Ha MUKPOCXeMa.

3omos: 1 xymato, CUIbHBIM UCKYCCTBEHHBIN MHTE/UIEKT BPAZ
s OYZET 3aBUCETD OT KAKOW-TO OZHOM JIOKAIWH.

BodpyHoe: Cam GyzeT cebs1 peMOHTHPOBATb.
3omoa: Cyzs 10 BceMy, UTO MBI 3HAaeM, 3TO OYZEeT ceTeBast

CTPYKTYpa, XUByllad B pacCIpeJeIEHHOM DEXUME. HOBTOMY
rubesb OZ[HOI‘/JI MUKPOCXEMBI BpAJ, JIX 31€Ch CKAXKETCA.

Coxo.108: Bce HOBbIE MHCTPYMEHTHI, €CTECTBEHHO, BHI3HIBAIOT
o6CyxeHYe, TIOKa OHYM He BOM/YT B HAIITy JKM3Hb KaK YTO-TO eCTe-
CTBEHHOE, HAT[PUMep, KaK aBTOMOOWIb. Besib aBTOMOGHUIIA TOXKE
GOSIINCE.

BodpyHos: [la, 6b110 BpeMs, KOT/a Tepefi aBTOMoOIeM beska-
JIYL C KOJIOKOJIBYMKOM U 3BOHWIM. A CEroHs OOBIYHBI M CAMOJIETHI,
Y KOCMUYecKue Kopabmu. [103ToMy, MHe KaXKeTCsl, STH CTPALIVIIKI
€CTeCTBEHHEIM 00pa30M BO3HUKAIOT U €CTECTBEHHBIM 00pa3oM
KoHYarcs. Hamma 3azayga, mo kpaiftHeld Mepe, Hay4HOTO 1 00pa3oBa-
TEJILHOTO COODIIECTBa — 3TO FTOTOBUTb MHCTPYMEHTBI, IPABIIBHO
OpPUEHTHPOBATH BIACTH, B KAKOM HalpaBIeHUU IO/IePKUBATh Te
WIW UHBIe HccefoBaHuA. CkaxeM, B TOH ke cTpaTernu, KOTOpyIo
YTBepAWI IPe3n/eHT, ieKIapupyeTcsa co3fanue k 2024 roxy MUKpO-
IIPOIIECCOPHON /IEMEHTHON 6a3bl MUPOBOT'O YPOBHH.

Coxonog: Ho BOT eCcTb OJWH MOMEHT, 0 KOTOpoM Bbi, Cepreit
JMuTpreBud, ckazaiu, — 6e30IacHOCTb. Be30THOCUTENBHO UCKYC-
CTBEHHOT'O MHTEJUIEKTA, TPOCTO Pa3BUTHE HHPOPMAIIMOHHBIX TEXHOJIO-
T'Ul, pa3BUTHE CPE/CTB BHIYMCIUTENbHON TEXHUKH, AeUCTBUTENBHO,
MOYKET PUBECTHU K OYeHb Cephe3HOM MpobieMe, Korza 06beKT byaer
Y CO371aBaThCA, U WEHTUGUIIMPOBATECA OFHUMU U TEMU XKe BRIYUCIHU-
TeJBHBIMU pecypcaMu. U BOT 3TO yKe JeVCTBUTENBHO cephe3Has Ipo-
61ema. Hy, oHa, KaKk MHe IIPe/ICTaBJIAeTCs, UMEET IIPOCTOE PelleHNE.
B 3TOM MUpe He CYIIECTBYET 3aKPHITON MHGOPMAIIHH.

BodpyHoe: PaHO w1y O3HO Bce TalfHOe CTAHOBUTCA, KaK
W3BECTHO, ABHBIM. ..

Cokonoe: Huuero TaifHOro mpocto He OyzeT. MbI JOIKHBL
TOTOBUTBLCA UMEHHO K 3TOMY.

3omoe: Bezib MbI 06 3TOM ¥ TOBOPUM: COIMATbHBIE CTPAXU
U BIleYaTJeHUsA, KoTopble iropb AHATOJbEBUY CIIPaBEAJIUBO
Ha3BaJl CTPALIMIKAMU, OHU TOXE JOJIKHBL MTOJIy4aTh OTKIUK
OT TOCYZapCTBa, IIOTOMY YTO OHU MOTYT CTaTh MaTepUaJlbHON
CWIOH, HaIlpUMeD, IPEMSTCTBUEM Pa3BUTUIO TEXHOIOTUH.
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BO()pyHOB.‘ DTO B3I/ aKaZIleMUYeCKOTO CIelMalInCTa, yue-

Bodpynoe: {1, 4ecTHO roBOpsi, He 3psi 3aTPOHYJI STOT BOIIPOC
HacYeT CTPaxoB OOIeCTBEHHBIX. Y HAaC B BoJIbHOM 3KOHOMUYE-
CKOM 001I1eCcTBe eCTb 6UONHNOTEKA, KyZa MOCTYIAI0T pa3HOoOpas-
Hble KHUTY 110 SKOHOMUKE WY CBA3aHHbIE TaK WIN UHAYe C KO-
HOMUKOH. B aToit GubIMOTEKEe M3BECTHAsA, AOCTATOYHO
nonysapHas cerogua kuura Mapka O’KoHHena «/IcKyCcCTBEeHHBIN
UHTEIEKT U OyZylllee YeI0BeYeCcTBa», U M0/3aroyoBOK «Bbl HE
yMpeTe». HEMHOTO IPOBOKAIIMOHHBIN ¥ TPeOYIOMUI pa3MBbII-
JieHys. KHUTY Hamvcas He CIIelUaIicT B chepe UCKYCCTBEHHOTO
WHTe/IeKTa. JTO, CKOpee, UCTOPUK UCKYCCTBEHHOTO UHTeJUIEK-
Ta. Ul 31ech MHOTO€, B TOM YHCJIE O TeX CTPAIlNIKaX, KOTOpbIe
MBI CerofiHs ¢ BaMu o6cyxaanu. Ho y Hac ecTh u ipyrast KHUTA —
Maxkca Termapka «»Kussb 3.0», 1043aroI0BoK «BBITh 4eJI0BEKOM
B 2II0XY MCKYCCTBEHHOTIO MHTEJJIEKTa». «Bbl He yMpere»
u «KusHp 3.0» B 4eM-TO IepeceKarTcA, HO 3TO B3TJA[

APYTOH...

3omoe: JTO yXKe OT Y4EeHOTO.

HOTO, KOTOPHIH, Ha caMOM /fiefle, TakK ke, KaK y Hac yBaXKaeMblii
Vropb AHaTOJIbEBUY, CMOTPUT Ha 3Ty IPOOJIEMY C TOYKU 3PEHHUS
byHIaMeHTaTbHOM HayKU. V1 BOT 3TH Bellll HaJI0, KOHEYHO, JeH-
CTBUTEJIBHO, U3y4aTh, UCCIEA0BATh GYHAAMEHTAIBHO, 00CTOA-
TeJIbHO. YBaxkaeMble KOJUIETH, 1 XOUy ellle HallOMHUTb, YTO
Angpeit IOpreBuY ele ABAAETCA COABTOPOM OYeHb M3BECTHOM
Xopolulel KHUTH, KOJIeKTUBHOU MoHOTpaduu «Brizos 2035».
310 0 TOM, uTO Ke OyzeT k 2035 rozy, KaK HaM HPHUAETCH XKUTb

B 9Ty JIOXY.

3omoe: OueHb UHTEPECHO OBUIO OBl PEKOMEH/IOBATh ITY
KHUTY KaK pa3 Kak MMOMBITKY I0Ka3aTh UCKYCCTBEHHBIN MHTEJ-
JIEKT B MyJIbTH(ACETOYHOM B3IJIsAZIe PA3HBIX KATETOPUH ClIelua-
JIMCTOB, TIHCATENeN, SKOHOMHUCTOB, KOTOPHIM B CyMME MOKET
JlaTb 0000IIEHHOE BIIeYaTIeHue.
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BodpyHoe: Brarozapio Bac, KOJUIETH, 3a Ballle BpeMs U Ballu
IleHHbIe MHEHMsA. Bcero 106poro, 10 HOBBIX BeTpey!
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Hadexcda Bradumupoena Opnoea,
3agedyouas 0moesom IKOHOMUKU UHHOBAYULL 8 CeNlbCKOM
xo3siicmee MHcmumyma azpapHuix uccaedosanutl HIY BIIID,
usen Jxcnepmrozo cogema Mumcenvxosa Poccuu no
DedepanbHoll HAYyUHO-MeXHUUeCKOll npozpamme passumust
CesbCk020 X03siicmaa

GOBECEZHHHH

Cepeeii I'epacumoeuy MumuH,
nepewlil 3amecmumens npedcedamenst Komumema Cogema
dedepayuu no azpapHo-npodo8oIbLCMBEHHOL NOAUMUKE
u npupodononb3o8axuio, npedcedamenb BpemenHoil komuccuu
Cosema Pedepayuiu no 80Npocam 3aKOHOOAMENbHO20
obecneueHus pa3guUMUs MeXHUKO-MeXHON02UUecKOll 6a3bl
azponpomuluLienHo20 komnaekca PO, unen Ilpasnenus BOO
Poccuu, 0. 3. 1., npogeccop
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POCCHUCKHH
LIHPPOCEJIbX03

CoBpeMeHHbIe TEXHOAOTUM IIPUXOAAT B CEALCKOE XO3SCTBO HE MEeHee
YBEpPEeHHO, YeM B AIO6YIO APYTIYIO OTPACAb, MOXET ObITh, MECTAMM AdXKe
6onee. llndpoBusaLmsi, MCKYCCTBEHHbI MHTEAAEKT, APOHBI YXKe Ceindac
MOTYT NOBBIMIATH IIPOAYKTHMBHOCTEL ArpOCEeKTOPd.

Axoe ITemposuu Jlo6auesckuii,

nepewlil 3amecmumeJib Oupekmopa
DedepanbHozo HAYHUHO20 A2POUHIICEHepHO20 yeHmpa BIM,
ynen Ipesuduyma PAH, unen-koppecnondenm PAH, 0. m. H.

Anexcaudp Baradumuposuu TpydaHos,
mexHuueckuil Oupekmop Komnaumuu «Azpo/lponI'pynn»

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BodpyHoe: YBakaeMble KOJIJIETH, M3BeCTHAs HMCCIeq0Ba-
Tenbckasa komnanua McKinsey & Company HeZlaBHO u3ydana
cuTyanuio ¢ qudppoBU3anNed, C aBTOMATU3ALUEN CETbCKOTO
X034ICTBa B MUpe, U MBI IOCMOTpEIH, Ha KaKOM MecTe TaM
Poccus. Kak Ber ;ymaeTre Ha kakom?

Opnoesa: I'me-To B cepevHKe.
BodpyHos: A Bbl Kak fymaere?

Tpydaros: { gymato, 6:1rKe K KOHITY.

Bodpynoe: Bot, Bbl HenpaBbl. CeIbCKOE XO3MCTBO V¥ HAC —
Ha YeTBEPTOM MeECTe I10 TOTeHI[Maly aBTOMaTU3aLUu.

Tpydanos: I1o NOTeHNINALY, MOXKET OBITE.

Opaoga: MBI 0 TEKYIIEM COCTOAHUU.
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BodpyHos: To ecTb paZioBaTbCA HaM paHoO?

Tpydanos: Kak pa3 3ToMy MOXKHO paZioBaThCs, IIOTOMY YTO
ecThb TIoTeHIHaI. Jla ¥ CErOAHANIHNN YPOBEHD CETbCKOTO XO35H-

CTBa COBCEM HEILIOX.

BodpyHos: To ecTb 3TO HEMHOXKO BBITJIAAUT TaK, YTO
s B IIKOJIE IBOEYHUK, HO €CTb IIOTEHIHA, YTO s Oy/y MoTy4aTh

YETBEPKU, IIATECPKU.

Tpydanos: {1 ckazan 651 — He IBOEUHUK, TPOEYHIIK.
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Bodpynoe: { mosToMy 1 06paTHI BHUMaHUE Ha 3TO UCCIE0-
BaHUE: MOTEHIHAI U CETOAHAIIHSIA CUTyallusi — OYeHb pasHbIe
Bemu. CKaKuTe, MOXKaMyHCTa, KaKue TI00aibHble HH(POBBIE
TpeH/bI OYAYT BIUATH HA POCCUICKUIT arpapHblii CEKTOP B O~
kaiimem OyzaymeM? YTo cZenath Tak, YTOOB MBI STOT MOTEH-
1Ml CMOTJTH UCIIOIb30BATh?

Tpydanoe: [lns Toro 4ToObl BHEAPATh HUDPY B CENTbCKOE
X03fiCTBO, HAM HY)KHa COOTBETCTBYIOIIas TeXHUKA. fI He 3ps
CKa3aJI, YTO MBI HAXOUMCS OJIVDKE K KOHITY CITUCKA IT0 PA3BUTHIO
Ha J]AHHBI MOMEHT. J[a, MOTeHIIMa ¥ HaC M3-32 3TOT0 HAMHOTO
BBIIIE, YeM Y KOT'O-TO IPYTOT0, KTO y’Ke JaBHO HUCIIOIb3yeT TeX-
HUKY TOYHOT'O 3eMJIe/leIiA B CeIbCKOM X03AMCTBe, HallpuMep.
Tak BOT, HEZIOCTATOK TEXHUKU TOYHOT'O 3eMJIeZeNna U ABIAeTC

TE€M CaMbIM IIOTEHIYAJIOM.

Boopynoe: A xax Bbl mosaraeTe, Kakue TPEHIBI K HaM
IpUAYT?

Opnoea: 3zech, B 001eM-To, POCCHs He CUIBHO OTIMYAETCS
ot mMupa. U Ha/[o MOHUMATh, YTO B HHIHEITHEM COCTOSTHUU CEJTb-
CKOe X03sHCTBO B Poccuu — 3TO 0YeHb COBpeMeHHast OTPaCib.
U oHa pasBuBaetca roz ot roga. Cyzs 1o ToMmy, Kakoe Koauye-
CTBO HPOAYKIIMKU MBI MIPOU3BOAUM Ha BHYTPEHHEM pBIHKE,
MOCTaB/IsIEM Ha OKCIIOPT, MOYKHO CY[WUTh, YTO MbI CO3/IaJTH OJHY
M3 OYeHb YCHEIIHBIX OTpacjieil B POCCHHCKON 3KOHOMUKE.
EcTecTBeHHO, Kak /1t00asg KOHKYPEHTOCIIOCOOHAsE 0Tpacib, OHa
Oy/ileT BHeAPATb MHHOBAIIWH, CaMble pa3Hble, B TOM YHCIIE BCE,
YTO KacaeTcs UPOBBIX TEXHOJIOTUM, eC/TH 3TO OyzeT 06aBAATh
KaKKe-TO IPEeUMYIecTBa, HallpuMep, KOHTPOJIS, SKOHOMHUH,
OBICTPOTHI MU €IIe YEro-TO. ITO He TOJBKO KacaeTcss YMHOTO
rekTapa v onuppOBKHU 3eMeJb.

BodpyHos: O6 3TOM MBI IOTOBOPUM CETOJH.
Opnoea: JTo 04YeHb BakHasd IporpaMma. Mel, HaBepHOe,

BIIEPBBIE 3@ MHOTI'O JIET IIOHUMAEM, 4YTO Y HaC pe€ajbHO IIPONCXO-
AUT C 36M]I€I>i, KaK OHa yIpaBJ/Jd€TCd, KTO €10 BJIaJ€E€T, KaK OHa
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obpabaTbIBaeTcs. DTO yxKe 3a cOOOM TOBJIEKIO LEeTbIi Habop
Mep, CBA3aHHBIX C IKCIUTyaTalnel 3eMIH, C OLIEHKOM ee CTOMMO-
CTH. DTO KAaCAETCs U BCEX TEXHOJIOTUYECKUX ITATIOB TIPOU3BO/-
CTBa MPOAYKIMY, HAYMHAS C TOTO, YTO €CTh MPOEKTHI 1O OLU-
POBKe Mpodecchu, Kora KaMephl, CKYCCTBEHHBIN NHTEJUIEKT
KOHTPOJIMPYET, YTO TIPOUCXOAUT Ha arpOKOMILIEKCE. DTO OY€Hb
yZ06HO, TIOTOMY YTO MOXHO CHHMKaTh KOJTUIECTBO KOHTPOJIS,
3aKaH4MBas Mpoakel mpoayKiwu B Poccru u B Mupe. Ha To ke
HalpaB/eHbl TaK Ha3blBaeMble MaPKeTIUIEHCHI. DTO 3JIEKTPOH-
Hasl CUCTEMA, ZOCTABJIAONIASA IPOAYKIHIO OT IPOU3BOAUTENS 0
KOHEYHOT'0 TIPO/IaBIIa.

nudpy.

BodpyHos: To ecTh nudpoBU3aIHI HA CAMOM Jejle —
5TO HauboJee I7I00ATbHBIMN, BaKHBIN TPEH/ aBTOMATU3AIIUN
IIPOLIECCOB B CENTbCKOM XO35MCTBE, TOBBIIIEHMS ero 3ddeK-
TUBHOCTH Ha CETOAHAIIHUN MOMeHT. Ho MHe cerofHs Bce-
TaK{ XOUEeTCS CKa3aTh HEMHOXKKO €Ille U O IPYTOM. BOT 51 He
3ps MIPUTJIACHIT HA CETOAHSIIHIOK Hally 6ecey pyKOBOAU-
TesA KoMnanuu «Arpo/lponI'pymnmn». IloacHuTe CyTh Ha3Ba-

HUA 1)1 Ha4daia.

Tpydanos: Msl ucnonb3yeM GeCIUIOTHBIE JIeTATENb-
HBIe amlaparsl AJIg TOro, YTOObl MOHUTOPUTH U OLleHUBATh
peasbHylO0 cuTyanuo Ha mnose. [Toatomy Mbl «Arpo/lpon».
Vcnonbp3yeM MBI pa3IU4YHble OECIMIOTHBIE JeTaTelbHbIe
anmapartsl — JeTalllee KPbUIO, KONTEPH, B IOCIefHEee
BpeMsA, KOHBepToIlIaHel. Ho 0CHOBHOE, UTO ABIAETCA
MOCTaBIIMKOM UHPOPMALUY, — 3TO, KOHEYHO, Ta [oe3Has
Harpyska, KOTOPYI0O MOXXHO IIOCTaBUTh Ha OECITUIOTHBIN
JleTaTeabHBIN annapar. Kak mpaBuio, 3To kaMepbl, BOT OHU
ABJAIOTCA IOCTABUIMKOM TOM MHPOpPMALUU, KOTOPYIO
MOXXHO TIPOAaHaTU3UPOBATh U MOTOM Yy2Ke IIPUHATH OIpese-
JIeHHOe pellleHHe, KOTOpoe KaKUM-TO 06pa3oM MOXKET
MOBJAUATh Ha 3¢ EKTUBHOCTD AaTbHENIIUX AeHCTBUN

B CEJTbCKOM XO3SHCTBeE.

BodpyHoe: U1 oTciiexxvBarolias BCe STallbl.

Opnoea: [la, U OTCIEXUBAIOIIAsA BCE ee MPOUCXOKAEHHE,
XpaHeHUe, YCJIOBUA U TaK fjanee. ITO OJHU U3 CaMbIX BOCTpe-
6OBaHHBIX CEPBUCOB M KPYHMHEHIINX MPOEKTOB, KOTOPHIE
€CTh cefiyac, BKIIOYAOMNX y3KKe cleliudrudecKre ceKTopa,
CBsI3aHHBIE C UCCIE€Z0OBAHUAMMY, T€HETUKOM, C YI€TOM T€HETH-
KU MOTOJIOBbS. Henb3s mpeacTaBuTh cebe cuctemy 6es
OYeHb 6ONBIINX MHPOPMAIIMOHHBIX IIUPPOBBIX CUCTEM, KOTO-
pBIE BCe 3TO XPaHAT, YIUTHIBAIOT, PACCIUTHIBAIOT U TAK JIajiee.
U moaToMy, HaBEpHOE, B KaKOi OBl CETMEHT CETbCKOTO XO35Ii-
CTBa, HA MEPBBIA B3TJIA/, OY4eHb KOHCEPBAaTUBHOU OTpacC/H,
MbI ObI HU TOCMOTPENH, MBI Be3Zie OyZeM BUAETh 3Ty CaMYIO
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Bodpynos: [TimeHuIa IOXXyx/1a WK ellle 3e/leHeHbKasd CTOUT?
Tpydaros: [IpuMepHO TakK, HO eIIe...

BodpyHoe: KoHeuHo, 1 yTPUPYIO, HO IS 00IIero IMOHUMa-

HUA KapTUHBI.

Tpydaros: Ho elre ecTh U cleKTpanbHble 06pa3bl T€X pac-
TEHUH, KOTOphle HAXOAATCSA Ha MONAX. BOT Kak pa3 aTu 06passl
Y TOBOPAT O TOM COCTOSIHUM, B KOTOPOM HaXOZATCSA pacTeHUs.

Bodpyros: Cospera MIIEHWIA W HET...

Tpydanos: Ito K KOHITy yxe, Aa. Ho mepes aTuM ecTb bonee
Ba)KHBIE 3TAIIBI, KOTOPBIE ZI0JDKHBI IPUBECTH K CO3PEBAHUIO 3TOMN

CaMoii IIIEeHUIBI.
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BodpyHoe: Tlonydaercs, ecid MoMeyYTaTh, BMECTO arpoHO-
Ma — 3JIeKTPOHHBIM arpoHOM, KOTOPBIH [TOTy4aeT 37IeKTPOHHYIO
MHGOPMATIIHIO C HOCUTEJS.

Tpydaros: B obmiem-To 7a...

BoOdpyHo8: Bbl TOBOPHUTE O CJIOKHBIX CHCTEMAaX IepeJadn
Y aHaJIM3a, TaM, [OJIyYeHus, iepejadn, 06paboTKY JaHHBIX. DTH
JaHHbIE MOTYT AajbIlle 00pabaThIBaThCSA B KOMIIBIOTEPAX. ..

Tpydanoe: ITO NCKYCCTBEHHBIM MHTEIEKT, COBEPLUIEHHO
BEpHO.

BodpyHo8: VIcKycCTBEHHBIH MHTENIEKT, KOTOPHIY Zanplie
BBIXOZIUT Ha UHPPACTPYKTYPy 06pabOTKY MOJIA TOTO XKe CaMOro
u Tak gajnee. To ecTb BOT cerofHAILIHee CeIbCKOEe X03ANCTBO —
3TO €ro NEePCIEKTHBA. ..

Tpydaroe: ObpaboTka 06pasos...

BodpyHos: 11 310 TOXe ClIeKTpaIbHEIN aHaIN3 TT03BOJIAET. ..
Tpydaros: KoneuHo...

BodpyHoe: JTo oueHb BXKHO, Ha caMOM JieJie. MOXKHO OTHO-
CUTBCA K 9TOMY JleTy ¢ HEKOTOPOH Ziosiel IoMopa, HO 3TOB Ziel-
CTBUTEBHOCTU BOBCE HE I0MOp. DTO OYeHb cephe3Has arpoTex-
HUYecKas 3a/ja4a, KOTopas PelaeTcs CPeACTBAMU COBPEMEHHBIX
TEXHOJIOTHUH.

Tpydaroe: [la. Ho MBI ABIAEMCS TOCTABIIMKAMU UHPOpPMa-
K U Bce. Bce, YTO MPOUCXOAUT Aajiblile, MBI Ha 3TO MOBJIUATH
HUKaK He MOXKEM.



BodpyHoe: DTo crienuain3anys He Balllel y:ke KOMITaHUH.

Tpydarnos: Het. CoBepIIEHHO BEPHO, 3TO y)Ke He Hatre. Mol
ZleflaeM dKCIIepPTHOe 3aKIoueHue, IIPeoCTaBIAeM ero noTpedu-
TEJTI0, U OH YK€ caM IPUHUMAET pellleHve, YTo eMy Aenatb. OH
MOJET HIYEro He Zie/laTh ¥ OCTaBUTh KaK €CTh. A BOT eC/Id OH
WCITIONB3YeT 3Ty MHGOPMAIIHIO, Hy, TOT/[a Y HETO eCTh IOTEHIIAT

TIOBBICUTDH CBOIO ITPONU3BOAUTE/IBHOCTD.

BodpyHose: YBaxxaeMble KOJUIETH, HA DKCIEPTHOU ceccruu
BoJBHOTO 5KOHOMUYECKOT0 00IecTBa 00CyKAanoch CO3ZaHue
mepBoro B Poccuu Arpo6uoTeXHONApKa sl COAEHCTBUA Pa3Bu-
THIO MHHOBAIIMH B CEJTBCKOM XO035HCTBe. M TaM TakKe IPO3By4a-
JIO HEMaJIo MBbIC/Iel O TeXHOJIOIMYeCKOM PasBUTUU arpolpoMma.
XoTesn ObI IPeZNOKUTH BallleMy BHIMAaHHIO HEOOJbIIOHN CIOXKET.

NABHBIH YOAP TEXHONOrMYECKOH PEBOJIIOLIHH

Poccusa B pasbl OTCTAET IO YPOXKAKHOCTH

MHUTHH: B 2017 ropy mel cobpanu pekopansiit ypo-
XaK 3epHoBbIX — 135 MunnnoHoB ToHH. Hukoraa
Poccus B McTopun He cobupana Takoi ypoxan —
29,9 ueHTHepa C reKTapa ypoxamHOCTb, OKa3a-
NOCb, OHA TOXE CAMAS BbICOKAS 30 BCIO UCTOPHUIO
Poccuu. Ho oHa B pasbl, xouy ckasats, B pasbi
OTCTAET OT YPOXAMHOCTH TOKMX XKe KyNbTYp B €BPO-
MEACKUX M AMEPUKAHCKMX CTPAHAX. 10 €CTb Mbl
BMOMM, 4TO 3¢£eKTMBHocn= CesIbCKOro X03MCTBA,
OHa, 6e3yCcnoBHO, OTCTAET 3HAYMTENBHO. TO Xe
CaMoe MOXHO 1 06 3kcnopTe ckasarts. Bot ecnun

Hennoxas uudpa, mel — skcnoprepsl N21 ceroghs
MO NWEHNLE... HO, €U B3SITb OBLIMIA OBBEM SKC-
nopTa, TO NULEBAs NEPePAbATLIBAIOLLAS MPOMbILL-
NEHHOCTb, MPOAYKLMS MMLLEBO NepepabaTsiBaio-
LM NPOMBILUIEHHOCTU COCTABASET B OBLIEM
sKcnopTe npopoBonbCTaUs Tonbko 13%. M koHeu-
HO, 5TO FOBOPUT O TOM, YTO 3 PEKTUBHOCTb, KOTO-
pas B MPMHLMMNE OCHOBAHA HA TEXHOMOTMYECKOM
obecneyeHnm, Ha MALIMHOX, MEXAHA3MAX, SHepre-
TU4ECKOM 0BECNEYEHHOCTH CENbCKOro X038

CTBO, — OHO Y HAC 3HQYMTENBHO OTCTAET.

Hy4yHAs IMACIIAAKA AASI CEABXO3IIPOMU3BOAUTEACH

JIOBRYEBCRHH: Mei moxem caenats B PAMKaX nop-
roToBKM Arpo6MOTEXHONAPKA CTALUOHAPHYIO
NAOWAAKY, HO KOTOPOWM KAXAbIM rofi, U3 rofd B rog,
BynyT AEMOHCTPMPOBATHLCS HOBEMLIME AOCTUXEHMS
ArpapHOWM HaYKM, HOBOW CeNbCKOXO3MCTBEHHOM
TEXHWUKM, HOBBIX JOCTUXEHMM B CENEKLMU CEMEHO-
BOACTBA M TaK Aanee. To ecTb 3TO AONXHA BbiTh
NAOWAAKA, KOTOPYIO U CMELMANUCThI, U YUYeHble,

1 CENbXO3TOBAPONPOM3BOANTENM BCEM CTPAHDI
BoxXHbl 3HaTh. OHO MOXET UCNONb30BATHLCS He

B TEYEHME OAHOrO-ABYX [IHEeH, KaK 3TO ceryac npo-
UCXOIMT Ha «[lHSIX NONs», a B TeYeHue, no Kpan-
Hel Mepe, BCero CenbCKOXO3MCTBEHHOTO CE30HJ.
Tam MoryT NPOXOANTb M pasnuyHbie 0bpasosa-
TENbHbIE NPOTrPAMMBI, MOMYASPU3ALMS HOBEMLIMX

AOCTUXEHUM HAYKM M TEXHUKM, OBYHeHHe 1 TaK
panee. To ecTb GYHKLMOHUPOBAHME STON NAOLIAA-
KV MOXET BbITb O4EHb 1 O4EHb WKpOKoe. A B nep-
CNeKTUBE Mbl BUAMM CO3AAHME NOCTOSHHO AeM-
CTBYIOLLETO HAYYHOrO FOPOAKA, C MPUBNEYEHUEM
TYAQ PASHOMNAHOBBIX CMELUAIUCTOB, YY€EHbIX,
KOHCTPYKTOPOB, NPOM3BOACTBEHHNKOB. Tam Npo-
BOAMIMCH Bbl UCCIE[OBAHMS U Pa3paboTku no
Haubonee NepcnekTMBHLIM HAMPABAEHUSIM: TAKUM
KOK Cenekums CEMEHOBOACTBA, TEXHONOTUS TOYHO-
ro 3emnefenus, LMdpPoBbIE TEXHONOTMM, ABTOMA-
TM3AUMS, POBOTU3ALMUS CENbCKOXO3AMCTBEHHbIX
mawnk, obopyaosakms. To ecTb Te HAaNPABNEHHS,
B KOTOPbIX Mbl, K COXANEHMIO, Ceruac elle
oTCTaeM.
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BodpyHoes: UTo BBl MOXeTe 110 3TOMY IIOBOZY HaM paccka-
3arh? Kak ara mporpamMma B IPUHITUIIE PAOOTAET U K YeMY [IPU-
BeJIET BHE/[PEHNE NHTEPHETA, MHTEPHETA Belllel, GOJIbIINX JaH-

HBIX B OTPacib?

Opnioga: JTo MPUBELET K TOMY, 4TO, BO-TIEPBbHIX, OyaeT
MOHATHO TIPOUCXOK/AEHUE TPOAYKTA OT U /IO, ¥ TOTPEBUTEND
6yZieT UMeTb 6oJiee KaueCcTBEHHYI0 HHGOPMaIHio 060 BCEM, YTO
KacaeTesi 3TOTO IPOAYKTA. DTO IPUBEAET K ONITUMHU3AIIY SKOHO-
MUKW POMU3BOJCTBA — BhIpAI[MBAHUA, CENEKINN, TeHETUKH,
OLIEHKH ypOXkKaiHOCTH, 06paboTku U Tak jganee. To ecTb 3TO
OyZIeT COKpaIaTh U3AEPKKU Ha KaXKIOM IMKJIe TPOU3BO/ICTBA
U, €CTECTBEHHO, IPUBOAUTH K YBEIMYEHUIO SKOHOMUYECKOTO
a¢dekTa. Kosteru cripaBeyIuBO yIIOMSHY/IM TaKyO Belllb, YTO
ceityac M N21 B 9KCIIOpTE MIIEHUIIBI, HO TIPY 3TOM GaKTHIECKU
He 9KCIOPTHUPYEM MPOAYKIIUIO TlepepabaThiBatoNel TPOMBbIIII-
JeHHOCTH. OTBET Ha 3TOT BOIIPOC OY€HD MIPOCTOHA...
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BodpyHoe: BoT, yBaxkaeMble KOJIIETH, KaK pa3 TaM ILIO
obcyxeHne HoBoro nmpoekta MuHcenbxo3a «LjudpoBoe ceib-
CKOe X03AHCTBO». BBl HEMHOXKKO Hayalau YIIOMUHATb CErOJHsA
3JIEMEHTHI 3TOT0 IPOEKTA B pa3roBope. f Obl XOTes cka3aTh, TaM
TPU IPUHLUINATIBHBIX PENlIeHU eCTh: 3TO yMHasA depMa, yMHOe
IoJie U yMHas TeIUIUIA, 9YTO KPacUBO 3BYYUT, HO Ha CaMOM

Jerne...

Opnoea: OHa AeHCTBUTENIBHO YMHAd, Ja.

BodpyHos: B sKcnopTe HeT POAYKTOB epepaboTKU 3TOTO
3epHa.

Opnoea: TlepepabOTKH He TOJBKO 3€PHA, HO U BCEX OCTAJTh-
HBIX BU/IOB IPOAYKIIVH CENTbCKOTO X03AHcTBa. Ceifdac 3To yxe
He COBCEM TaK, IOTOMY YTO MbI TOCTENEHHO HAYMHAEM JKCIIOP-
TUPOBaTh, HATIPUMED, MsCO MTUIIHL. M 5 yMato, YTO 2Ta TEH-
JEeHIIMSA dKCIIopTa 6yeT pacTH, JOIYCTHM, [0 UHEelKe. 3HalO,
YTO MMEPBbIE TAKHE MOCTaBKU 3a PyOEXK yKe IPOUCXOAAT. 5 yBe-
peHa, 4To B OJmKaiiliee BpeMs 3HaYUTENbHO BBIPACTET JKC-
MOPT IPOAYKIIMYU TaK Ha3hIBAEMOT'0 OPraHUYeCKOro 3eMIie/ie-
JVsg, TOTOMY 4YTO HPHUHAT COOTBETCTBYIOMUN 3aKOH.
/1 COOTBETCTBEHHO, B CHJIy TOT'O, YTO Y HAC, B 00IIIEM-TO, OY€Hb
60JIbIIIast TEPPUTOPUS U JOCTATOUHO SKOJOTUYECKU YHUCTO, MBI
MOXXEM CTaTh XOPOIIUM MOCTABIIMKOM TaKOW MPOAYKIUU
Ha eBPOMNEeNCKUN PHIHOK, HAa PHIHOK A3uu. U ecTeCTBEHHO,
B TOM YHCJIE U 3/IeCb HY)XHO Oy/IeT MOCTOSTHHO OTCJIEXKUBATh
Ha Ka)X/JIOM 3Talle, YTO MPOUCXOAUT C ITOU MPOAYKIKeH. A To,
YTO CKa3aju KOJIJIETH PO ATPOTEXHOIAPK, 3TO OUYeHb Mpa-
BUJIbHAS MHUITMATUBA, IOTOMY UTO 3TO KacaeTcs ¥ HudpOBU-
3al[U¥ JI0OBIX APYTUX HaYYHBIX Pa3pabOTOK AJS CETbCKOTO
X035HCcTBa. Y Hac CyIecTBYeT B HACTOsAIIEe BpeMs Pa3phiB



MeXJy HayKOW U KOHEUHBIM moTpeburteneM. OueHb YaCTO MBI
JejaeM HeIJOXMe TEXHOJOTHMM Ha ypOBHe ysabopaTopuit

UHCTUTYTA...

BodpyHos: Jla, a MaccoBOTO BHEZPEHUH. ..

Opnosa: A BOT Jajiblile ¥ HAaC HET BO3MOXKHOCTH allpoOHpPOBaTh
1 ZI0Ka3aTh TIPOU3BOZAUTEIIIO, YTO 3TA TEXHOJIOTUA e CTBUTEIHHO
a¢dextuBHa. [103TOMY HYKHBI TaKH€ 30HBI, KOTOPbIE TOCYAAPCTBO
OyZeT TOAIEPKUBATbD, I TPOMBIIIEHHBIX UCIIBITAHUN: ¥ TIPOU3-
BOZUTEJIA 33/lauya — MacCOBO IIPOU3BOJUTH SKOHOMUYECKU BBITOJ-

HYIO TIPOAYKIIHIO. .

NABHBIH YOAP TEXHONOrMYECKOH PEBOJIIOLIHH

Opaosa: KoHeuHo.

BodpyHoe: Pucku, CBA3aHHBIE C 3TUM, JODKHBI OBITh KaK-TO
WHTErpUPOBaHHbL. U KTO JOMKeH pa3pyouTh ropaues y3en? Tot,
KTO JIOJDKEH TI0J/Iep)KaTh, — B IIEPBYIO OUYepeb TOCyAapCTBO.

Opaosa: KoHeuHo. Bo Bcex cTpaHax — 3TO Koollepauus
MEX/y TOCyJapCTBEHHBIMU IIpOrpaMMaMu u 6usHecoM. U, cob-
CTBEHHO roBOp#, Hallle FOCyAapCTBO, HaBepHOe, B IePBLIiL pas 3a
IIOCTCOBETCKYIO MCTOPHUIO NIPEeANPUHUMAET OUYeHb 3HAUYUMBbIE
YCWINSA B 9TOM 06aCTH.

BodpyHoe: V1 3T0 0YeHb pasyMHbIE YCUIUA.

Opnosa: [la. OHu o4eHb pasyMHble. [IoToMy 4TO IporpaMMa
UpPOBU3AINHN CETbCKOTO XO3SIHCTBA — TUTAHTCKAsA IPOrpaM-
Ma. [TepBbIii pa3 czenaay YMHBIN TeKTap, OIUPpPOBKY 3eMeJb,
B 00I11eM-TO, BIIEPBbIE MOHSIN, YTO Y HAC TIPOMCXOAUT HA MOJAX.
Jlanbliie TIONUTH YMHbIe GpepMBbI, yMHasI TeIUTUIa. Jlaibiiie Ol
IIporpaMMEl, B 4yacTHocTH, PesepasbHasg HaydHO-TeXHUYECKasd
IIporpaMMa pasBUTHA CETbCKOT0 X03AMCTBa. .

BodpyHos: HamoMHIO KoJIeraMm, 4To BBl 3KCIepT 3TOMH
IIPOTrPaMMBL

Opnoea: B ToMm umcie. B kaxzol moAmnporpaMMe ecTh
OTZeJbHBIN OJI0K, KOTOPHIH CBA3aH ¢ IudpoBusamnueil. Her Hu
O/THOH TIOJTIPOTpaMMBl, TZie OB JaHHbIE TEXHOJIOTUU He TpeboBa-

BodpyHoe: Ha KcliepIMEHTE BpDEMEHHU Y HETO HeT...

Opnoea: Jla, oH He MOXeT Ha cebs IIpocTo OpaTh 3TH PUCKU.
XoTs MHOTYe KpyIIHbIe KOMIIAaHUY ceifyac 3To ZiesatoT.

BodpyHos: OueHb BepHOe 3aMedaHue, MHe KaxeTrcd. Jlo/KkHa
OBITH CO3JaHAa TaKasd MHPPACTPYKTYpHASA TOYKa, T7le MHTEPECH
TeX, KTO pa3pabaThIBaeT, TeX, KTO BHE/PAET, CXOAATCA.
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Jmchk. EcTecTBEeHHO, Ha 3TO NIPeyCMOTPEHbI MePHI TOAEPKKH.
fA Hazeloch, 4TO B IepcrieKTHBe 3—5 JIeT 3TO AaCT TaKOW XOPOIINH
PBIBOK, UTO MBI IIepecTaHeM OBITh TPOCTO SKCIIOPTEPOM ChIPhS,
MBI TIepeliieM K 3KCIOPTy OoJiee CI0KHBIX TPOAYKTOB Iepepa-
6O0TKY, CJIOKHBIX MIPOU3BOAHKIX U TakK jAanee. I cyuTaro, 4To

[TOTEHIIMAI IJI1 9TOTO €CTh.

BodpyHos: Y MeHs jake BO3HUK HeOOJBIION TaKOW MHTE-
JIEKTYaJIbHBIH CIIOP, YTO JIH, C OAHUM M3 YIaCTHUKOB DKCIIEPTHOM
Ceccuu yike mocJie ee 3aBepinenus. OH U3 TAKOM KOTOPTHI JIFO/IEH,
KOTOpBIE HEMHOXKO MOCTapIlle, MHe BOT 3a IIIECTh [eCTKOB
TIepeBAIIIIO, 4 eMY HEeCKOJIbKO Oosbiite... OH MOCIyIIIaI U CKa3all,
MBI He pa3 y)Ke CIbIIany 06 SKCIOPTe MUPOXKKOB, TaM, OT KOTO-
To K 6abymuike yepe3 mocpeacTBo KpacHoii Illamouku. IIpuget
Cepblii BOJIK U BCe paBHO BceX checT. MHe KajKeTcs, 4To IS TOTO,
4TOOBI BOJIK HE CheN, HaZio OBITh HAa YPOBHE TeX, KTO Oeraer
ObICTpee BOJIKA, KTO MOXET CZeiaTh Iepeiavyy uHbopMaiuu
0 TOM, IZle TUPOXKKH, Ile BHy4YKa, e 6abyliKa U Kak UX
3aI[UTUTB.

Opnoea: Takas ke aJUIETOPUS: BOJIKOB OOATHCH, B JieC HE
XOZUTh.

BodpyHoe: Moozetr.
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Opnoga: IIpocTo BOT KoJUlera CeroZHs IpUBeJ IIPUMep I10
HOBOZY APOHOB U OL(POBKY 3eMesb. f 3HAI0 MPaKTUIeCKUH
HPUKJIAZHON npuMep B CTaBpPOIIOIbCKOM Kpae — 3TO OJUH U3
KPYIHEHMIINX SKCIIOPTEPOB MIIEeHUIB], KaK Mbl 3HaeM. OHU OpH-
€HTUPOBAHEL HA eBpollelickye cTaHZApTH TeXHonoruil. OHU
OYeHb JKECTKO COOIOZAIOT BCIO arpOTEXHUKY. M y HUX € yporKai-
HOCTBIO BCe, B 00IIEM-TO, OUYEHb XOPOIIIO.

BodpyHos: U ¢ Ka4eCTBOM IPOYKIIUH.

Opnosa: U1 KauecTBO, eCTeCTBEHHO. J/IpoHaMu IpocTo obie-
TeJIU TI07le, CAeNaIN CXeMy, KaK yCTPOeH 3TOT y4acToK, U IocyIe
3TOT'O MOHSIN, YTO CUCTEMA OPOIIEHU JOKHA OBITH HEMHOXXKO
[0-ApYroMy ycTpoeHa. IIoToMy 4TO 37€ch Y Hac CKJIOH, 37eCh
y Hac BOAMYKA 3aTeKaeT. VM mpocTo IepecTaBuId BOT 3TH BOT
caMble OPOCUTeNbHbIE CUCTEMBI, TIOTy4IUB 9KOHOMHUIO 30% ypo-
KaWHOCTHU IIOC/Ie 3TOro. BoT 3TO MPOCTO HA TOM, YTO CZeIain
dpoBoi MaKer...

Tpydanos: ITo HasbiBaeTcA HubpoBasg MoJenb peiabeda.
U czenany pacipeziesieHre BOZOTOKOB, BO3MOXKHO, SKCIIO3UIIUIO

CKJIOHOB...

Opnosa: [la, Bce BEpHO.
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Tpydanos: VIMeHHO TaxK, Ja. BOT kak pa3 Halla TeXHOJIOTH,
MBI 3TUM U 3aHUMaeMCs.

BodpyHoe: §I xoTes cka3aTh B CBA3U C 3TUM, YTO BOOOIIIE PO-
6ema 1rdpOBU3AIUU — 3TO He TOJBKO PobIeMa KOMIIBIOTED-
HOM TEXHOJIOTUH, TaK CKa3aTh, cohTa KAKOTO-TO U UCKYCCTBEH-
HOT'O UHTEJUIEKTa. DTO ellfe ¥ MpobieMa HHPPACTPYKTYPHI: Kak
3Ty uHpOpMaIuio J0OEITh, Kak ee 06paboTaTh, KaK MCIIOIb30-
BaTh 3Ty UHGOPMALHIO. ..

Tpydanos: [la, IMEHHO TaK.

BodpyHos: B ToM 4nciie B arpoTeXHUYEeCKUX MEPOIPUATUAX
PasnIUYHOTO poja, HaprUMep, IepecTaBUIN, Kak Bl TOBOPUTE,
TOYKU TOJIMBA KyJbTYPhl — U BCe, OXKaIyIHCTa, TOIIeN Apyroi
ypoxKai.

Opaosa: To xe caMoe KacaeTca Bcex cucreM. Hanmpuwmep,
YMHBIH arpoHoM. [IpoBe MOHUTOPHHT, Jablile pepMep WUy,
TaM, TJIaBHBIM arpoOHOM XO035HCTBA Ha CBOH TeedoH MoydaeT
PEKOMEH/IALIANY, YTO HAZ0 Ce/IATh: y BAC 3/leCh HE XBATAET, 3/1eCh
y Bac TaKOM IIPOTHO3 IIOTOZbL, B CBA3U C 3TUM IIPOCUM Bac IIpo-
BECTU TaKye MepONpUATHUA.

Tpydanos: Jla. DTo HasbIBAETCA CHCTEMA MOAEPKKHU IIPU-
HATHA pelIeHui.

Opnoea: Jla, IpUHATHA PEIIeHUH.

BodpyHoe: JTo TaK Ha3bIBaeMBIH MO/ICKA3YHK.

OPJIOBCL’ TOJIBKO 3TOT OACKA3YUK MOXKET HMHTETrprUpOBaThCA
C [IPOrHO3aMU IIOroAbl, ¢ METEOCTAHLIUAMU. ..

Tpydanos: OH 00s13aTeNBHO 0KEH UHTETPUPOBATHCA.

Opaoga: C mporao3aMy MOHUTOPHHTA...

BodpyHo8: JT0 X0poIIo. A 4TO Ke MPeNATCTBYeT Y Hac pas-
BUTHIO TEXHOJOTUH B CEJbCKOM X03sHCTBe? YTO TOPMO3UT
VMHHOBAIMOHHBII TIpoliecc, Kak Bl mpezicTaBiaeTe?

Tpydaros: I Tak fymaro, 9TO €CTh BCe-TaKW HEKOTOPAs KOH-
CepBAaTUBHOCTH B MBIIIEHUH. JIFOAY MPEANOYUTAIOT paboTaTh
CTapbIMHU, JeYIIKUHBIMU METO/JaMU, TIPOBEPEHHBIMU €ellle BO
BpEeMsI JOMCTOPUYECKOTO MaTepuaiu3Ma. V1 oueHb CKENTUYECKU
OTHOCATCS K BHEPEHUIO Yer0-T160 HOBOTO, IOKA OHU He IOJy-
YalT HArJAAAHOTO JoKa3aTelbcTBa 3QPpEeKTUBHOCTH
HCIIOJIb30BAHUA.
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BodpyHog: Bbl MHTEpeCHYIO Bellb 3aMeTHIIH. ..

Tpydaros: Ay HaC K HOJIO IOABO3AT Y/IbH, U ITYEBI COOU-
PaIOT HeKTap UMEHHO C CeJIbX03I0NeH.

BodpyHos: Ilo poAy cBOel AeATENbHOCTH 5 elle

OpJaoea: DTo Bo3BpallaeT Hac K ArpobuoTexHomapKam,
K NIPOMBIIMIJIEHHBM HCHBITAHUAM, OHU MOTYT NPUNTHU
Y TIOCMOTPETb...

Tpydanos: £ 3HaIO0 TOUHO, YTO BCE XUMUIECKUE TIPE/TIPUs-
TS, KOTOPbIe 3aHUMAIOTCSA TIOCTaBKON XUMUH /Il CETBCKOTO
X03s1iicTBa — yZI0OpeHu, repOUIU0B, IIECTUI[UIOB, — UMEIOT
OIIBITHBIE MOJIS, BCE MMEIOT ZIOTOBOPA C TEMHU, KTO 3aHUMAeTCA
MPOMBIIIJIEHHBIM ITPOMU3BOJCTBOM PACTUTENbHON MPOAYKIUH,
U OHU BCE MTPUXOJAT U, KaK MMPaBUI0, OECIIaTHO MOKa3bIBAIOT,
Yero MOXKHO ZI0GUTHCS € TOMOIIbIO UX TeXHOMorui. Ho BOT 371€Ch
eCTb KakK pa3 ¥ 060poTHAs CTOpOHA Mefanu. BoT To, 4TO MBI
B 2017 roay mONy4YWIN PEeKOPAHBIM yporkall U 9KCIOPTHPOBAIU
O4YeHb MHOTO 3ePHOBBIX. KauecTBO 3THX 3epHOBBIX, XOTh ¥ I'OBO-
PAT, YTO OHO OTCTAET OT EBPOIIBI, OT AMEPUKHU, HO YUCTOTA TOMN
MPOAYKIIMY, KOTOPYIO MBI MMeeM Ha HalllUuX MoiAx B Poccuw,
OHa, HaBEPHOe, Ha MOPS/IOK BHIIIE U JIyYllle TOTO, YTO €CTh 3a
py6exom. Tam mUesbl JOXHYT. ..

MesxAyHapOoAHBIN COI03 9KOHOMUCTOB BO3IVIABIAID, YacTO IIpHU-
XOZINTCS €3UTh 32 PyOerK, Ha KOHepeHINY, BCTPEYH C KoJUlera-
Mu. CUAUIIL B KAKOM-HUOYZAb HEMELKOM OTesle, BKIIOYaellb
KaHaJl, peKiaMa HJeT repMaHcKas, HeMelKas /I pyCCKOr0BO-
pAmyx. M 4acTo pexnamy CIbIIINIIb, C HEKOTOPBIM YAUBICHUEM,

a ITIOTOM YXKe C HeKOTOpOf/‘I TOpAOCTBIO...

Tpydaros: [1poayKIus POCCUHCKOTO ITPOU3BOACTBA. ..

BodpyHos: [la, TOBOPST, SKOJOTMYECKH YMCTask TPOAYKIIUs
u3 Poccun. U fake 5 ciIblian Takylo peKiIaMy: IpUOHI 1o CTa-
PUHHOMY pyccKkoMy perenTy. O4eHb 4acTo yIIop ZieslaeTcs Ha To,
YTO YKcTasA npoAyKIws. OCOOEHHO UTO MOTyYeHO U3 POCCHICKO-
r'0 YMCTOTO CETbCKOXO03AWCTBEHHOI'O CHIPhA C IPUMEHeHUueM
Tiepe/IOBbIX HEMEI[KUX TEXHONOTUi 06paboTKY.

Tpydanos: TlepepaboTku, Ja.

BodpyHog: To ecTb 51 TOBOPIO O IIEPCIEKTUBE, /1a, KOTZA MbI
TOBOPHUM O KadecTBe IPOAYKIMU, TO OZHO U3 IepCIeKTUBHBIX
HaIlpaBJeHUN — BOT 3Ty caMylo IepepaboTKy, 3TH caMble
IIPOXKKY Ileyb y ce0s Ha4MHATh U aBaTh Ty Ka4eCTBeHHBIH
ITUPOXKOK.
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Opnosa: V1 iMeHHO [T03TOMY, COOCTBEHHO rOBOPsL, Bragumup
BraguMmupoBud y Hac B IlociaHuu, BHICTyIasd Nepej
DenepanbabiM CobpaHUEM, MOMPOCK Pa3paboTaTh IKOJIOTHYe-
CKUM CTaHZApPT U JaTh OINpe/iesieHNe, YTO TaKOe «dKOJOoTHhYe-
CKUIi», YTO TAKOE «OU0», UTO TAKOE «OPTaHUK» U KaK 3Ty CUCTEMY
oTcexuBaTh. ONATH ke NUPOBU3AINA, K Hell BO3BpallaeMcs.
U poBHO celiuac PoccraHzapT 3aHUMAETCSA T€M, YTO COBMECTHO
¢ TpoUIBHBIMU COI03aMU pa3pabaThiBaeT MOPAZOK OLEHKH,
CTaH/apTU3aLUU U KOHTPOJIA Ka4eCcTBA MPOAYKIUU.

BodpyHos: DTo 09eHb BaXXHBI MOMEHT, KOTOPBIH 3aMedyeH
HallUM IIPaBUTENbCTBOM, HAIMMU BiaacTAMU. [loToMy 4TO,
noka 6peHz Poccuy Kak IPOU3BOAUTENA SKOJOTMIECKU YHCTON
CeTbCKOX03AMCTBEHHON NMPOAYKIUU B MUPe LIEHUTCA BBICOKO,
HaM HeJb3sl 3TOT OpPeH/| OTIyCTUTb.
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HEr0 XOATb
0T POBOTOB?

Cosger no 1indpoBoit 3koHOMHUKE IIpKu CoBeTe Pepepaunm IPEeALOKMUA
3ALIUTUTL AIOAEHM OT PUCKOB poboTusanmy. O6bIYHO B YMCAE OCHOBHBIX
PMUCKOB HA3BLIBAIOT COKpAlleHue pabounux mect. HO BCe AM 9TO pUCKU?
U ecTb AU OHM BOOOGILIE?

ITo mamepuanam npozpammut «JOM O» na menexarane OTP, 29.06.2019

i
GOBECEZHHKH

Anuca EzoposHa KoHtoxoeckas,
UCNOSIHUMENIbHDLIL dupeKmop
HauyuoxansHol accoyuayuu y4acmHukos pslHKd
pobomomexHuku

Tumyp Kaiipamoeuu Bepzanues,
2eHepanbHblil dupekmop BiTronics Lab,
3asedytowjuil nabopamopueil NpuUKAAOHbLX KUOEPHeMUUECKUX
cucmem MPTH,

Jaudep mpeka HellpomexHoi02uil 0UMNUAObL
HayuonansHoll mexHo02U1eckoll UHULUAMUBDL

B t' oHoMUY

obuy occuu

Amumpuii Huxonaesuu KypoukuH,
suuye-npesudeHm
Topzoso-npombluineHHoll naiamst PO

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma H08020 UHOYCMPUAIbHO20 PA3BUMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BodpyHoe: YBaxkaeMble ZPYy3bsi, Mbl CETOJHS IIOTOBOPUM
0 pa3sBUTUU TEXHOJOTUM B cMbIcae puckoB. [ToaToMy cpasy
3a/laM BOIIPOC, KOTOPBIA 0COOEHHO GECIIOKOUT B MOCTENHEE
BpeMs 0OIeCTBEHHOCTh: 3aMEHSAT JIU POOOTHI JFoZiei? Anrica
Eroposna?

Konroxoeckas: He 3ameHsAT.
BodpyHos: A Bame MHeHue?

Bepeanues: 51 Toxe cuuTar, 4TO B OpKaiiieM OyyIeM He
3aMEeHAT.

BodpyHoe: A He B bimkaiiem?
Bepzanues: TpysHO CKa3aTh.

Kontoxoeckas: A kto OGyieT co3naBaTh Tex poOOTOB, KOTO-
pble Hac 3aMeHAT?
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Bodpynos: BoT — kitoueBoit Bompoc. CoBeT 1o nudpoBoi
skoHoMuKe pu CoBere ®Pesepaliy MPeAIOKII 3aLUTHT
PaGOTHUKOB OT PHUCKOB poboTusaiuu. Ha TakoM cepbe3HoM
YPOBHe mo1es pa3roBop. CTOUT i GOATHCA TOTO, YTO POOOTHI
BBITECHSAT JIFO/Ie U3 11€X0B U 0pUCcOB B Oirkaiiinem Gyayiiem?
Kakuie Mepbl MOXKHO GBLIO OBl IPUHATH, YTOOBI 3AIIUTUTh JIFOAEH
B CBfI3U C Pa3BUTHEM IIMGPOBBIX TEXHOJIOTH. {1 HelaBHO HabITIO-
Jai 3a paboToi cobopika Mebenu. YeloBeK ¢ BBICIIUM 00pa3o-
BaHHEM, IIOTOMY YTO T€ CXEMBI, KOTOpPbIe y HEro Jexanau
JUISI TOTO, YTOOBI cOOpATh KaKKe-TO TaM IKadbl, ABHO TPeOYIOT
UH)XE€HEPHOU MoAroToBKU. TaM Hazio pa3bupaThes: MOPSOK,
NIOCTIeZI0BaTeIbHOCTD AeHCTBUH, IeTaId, UHAde Bce 3TO... M mpu
5TOM OH ellle U pusnyecku paboraer. [IpegcraBuM cebe Ha ero
MecTe poboTta. OH Bce JIeTKO [TPOYUTAET, IpaBja? JIerko 3aBUH-
TUT. U 4epe3 KaKoe-TO BpeMs STOT COOPIIMK Jake C BBICIIUM
obpaszoBaHUEM OYZET yKe, B 00IIEM-TO, HE HYXKEH.

Kontoxoeckas: B fanHoM mpuMepe cOOPIIMKA HYKHO ellle
y4€eCTb, YTO BCE PABHO KTO-TO pa3bepeT BeCh aITOPUTM CO3aHUA
naHHOU Mebesu. [I[porpaMMHCTH pa3bepyT BeCh 3TOT arOPUTM
Y 3aporpaMMUpYIOT poboTa, 4To6HE pobOT BCIO 3Ty paboTy
MIPOU3BOAWII. A B I[EJIOM IO T€ME 5 CKaXy, YTO /I TOTO, YTOOBI
MUHUMU3UPOBATh PUCKU, CBSI3aHHbIE C POOOTU3AILIKENH, HAM
HY)XHO 60J1blIIe TepeobydaTh J0e, Hy’KHO 0OHOBJISATh 00paso-
BaTeJIbHBIE IIPOTPAMMBI.

BodpyHos: B Kakyio cTOpoHy?

KoHtoxosckas: B CTOPOHY TeXHOIOTHIA.

BodpyHoe: B CTOpOHY MHTEJLIEKTYaTU3alHH.

Kontoxoeckas: VIHTesIeKTyatusanus, poboTusanys, moTo-
My 4TO 3a4aCTy0 Cefuac y CTyZIEHTOB, KOTOPhIE yIaTcsl B YHU-
BEpCUTETAX, BOOOIIE MOKET Ziake He OBITh POOOTOTEXHUKHU KaK
aJieMeHTa 006pa30BaTeNbHOTO, [aKe €CIU OHU 3aHUMaTCA
aBTOMaTH3alHell POU3BO/JCTBA.

BodpyHos: XoTs 3aMeuy, 4YTO B HEKOTOPHIX MOCKOBCKHUX
IIKOJIAX yKe cefdyac ecTh mpeAMeT «TexHOoIorua U nHGOpMaTU-
Ka». V1 TaM yxKe poO0TH3alMA UMeeT MECTO KaK IIpeiMeT TEeXHO-
Jioruy. 3-5-i KIace, a OH y»Ke TeXHOJIOTHAMH 3aHUMAEeTCHA.

Konwoxoeckas: Ecin ckaszaTb O IIKOJBHOM IpeAMeTe
«TexXHOIOTUA», TO €T0 COAEPKAHKE YCTAPeJIo, er0 HYKHO 0OGHOB-
JIATH U OOJIbIIIe BHEAPATH POOOTOTEXHUKY. Celiyac oyeHb MHOT'O
BCAKUX 00pa3oBaTeIbHbIX IPOrpaMM /i MKOJIbHUKOB ITOIYJIA-
PU3aLHMOHHOTO ZIeTCKOro ¢popMaTa. A BOT Ilepexoza OT ETCKOMN
POOOTOTEXHUKY K B3POCION pOOOTOTEXHUKE, PEATBHOMY IIPH-
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MEHEHUIO B MIPOMBIIIJIEHHOCTH, eIlle TZle-TO, 3TOro HeT. Jlaxe
HeJOCTaTOYHO MHPOpMAIMU O TOM, KaK pa3BHBAeTCs 3Ta
oTpacb.

BodpyHoe: Kcratu, Bl roBopuTe, KaK IPe3UeHT AKaIeMIH
Hayk. HeziaBHO 6611 MOCKOBCKHH aKaZeMUYeCKU SKOHOMUYe-
ckuit GopyM, MBI OBUTH TaM ¢ AjlleKcaHApoM MuxaiaoBrYeM
CepreeBbIM collpeziceziaTeIsIMU. V1 BOT OH, KOT/la BHICTYTIA, CKa-
3aJl IPUMEPHO TO K€ caMoe: YTO CYILIeCTByeT IPOBal MeXIY
byHZAMEHTaIPHOM HAYKOHM U MPUKJIaZHOU. U BOT aTa 4acTb
y Hac npoBanuBaeTcs. HeT aToro TpaHcdepa, XOpoIIo OpraHu30-
BaHHOT0. BEI TOBOpUTE IPUMEPHO O TOM XKe CAMOM.

Komntoxoeckas: B yactu 06pa3oBaHua B 061aCTH pOOOTOTEX-
HUKH 1 cefyac B MHZAYCTPUH HAOIOAeTCsA KOJIOCCATbHBIH edu-
IIUT KaZpoB. II0TOMy YTO He TOTOBAT CHEI[HaICTOB.

BodpyHos: Takum 06pa3oM, MOKHO Cpa3y TaKoi KOHTpa-
TYHKT [OCTaBUTh, YTO HA CAMOM /leJie POOOTOTEXHUKA, KOHEYHO,
ybupaert ntofieil U3 KaKux-To 0bJacTeii, HO B TO JK€ BPEMsI MOsIB-
JISTFOTCSA IpyTHie TOTPeGHOCTH B Kajipax, mpasga? Bl roBopuTe,

KOJIOCCAJTbHBIH 1eUITUT KaZIPOB...

Konroxoeckas: [la.

Habsrozaere?

Bepezanueg: B 3ToM cMBbIc/Ie A ¢ AJMCOU TIOTHOCTHIO COTJIa-
CeH — PUCKU B IIEPBYIO OYepesib CBA3aHBI C TEM, YTO YeJOBEK He
TOTOB K HOBOH TEXHOIOTU3AINY, UHPOPMATH3AIUY U TaK Aajee.
Jl1s 5TOTO Kak pas-Taku U JeWCTBYIOT CeroZiHA B CTPaHe TaKue
IIporpaMMsl, kak HanyoHanpHasa TexHoJIoruyeckas NHULUATU-
Ba, KOTOpasi paboTaeT He TOJIBKO CO B3POCIBIMU — CO CTapTara-
MU, 3pPeJIBIMA KOMITAHUAMY, HO ¥ C MOJIOABIMU pebSATaMu, KOTO-
pele Ha ropusoHTe 5-10 JeT CTaHYT TeMH CaMBIMHU
pa3paboTYMKaMU Pa3TUYHBIX TEXHOJIOTHH. Ho mpu aToM OHHU
yxKe 6yAyT UMeTh OIpe/eNeHHbIN YKIa] 00pa3oBaTeabHbIH,
obllee TOHUMaHUe MpeAMeTa U TaK Jajnee, U Tak ganee. U,
Ha MOU B3IJISl, OCHOBHOM PHCK CBsI3aH C Te€M, YTOOBI YMETh
JII0JIelt IOATOTOBUTH K 3TOMy. EcTh Hekuil adpdeKT ocoboit
couyanu3anuu. B crpaHe ecTb HECKOJIBKO 04aroB, I7ie BOT UMeH-
HO TaKOH coIMaIn3anyeil 3aHuMaroTcs. B JanHoM crydae obpa-
30BaTeNbHAs eTeTbHOCTD ABIAeTca GOPMOI TaKOH conuany-
3anuu. V1 mo moBoAy mpoBasa, KOTOPHIM Bel oTMeTwiu: OH
3aKJIIOYAETCS B TOM, YTO HET Iepexozia OT 00pa3oBaTeNbHBIX,
WT'POBBIX MOMEHTOB K «B3DOC/IBIM» 3aa9aM — 3TO OZIUH aCIIeKT.
A TO, 4TO BBI OTMETWIN NIPO NMPUKJIALHYIO0 HAyKy, — 3TO, HaBep-
HOe, 4yTb IPyTOi acIekT...

BodpyHos: He mpobiyieMa, Tak CKa3aTh, JUITHETO YeT0BeKa,
Ja, a gedunut kagpos. Tumyp KaiipatoBuy, kak Brl 3TO
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Kontoxoeckas: TosBaTcs omnepaTopbl poboTOB, Te, KTO
yIpaBnaeT 6eCIMIOTHEIME CUCTEMaMHU, IOABATCA B 60JIBIIOM
KOJIMYeCTBe Te, KTO IIPorpaMMUpyeT poOOTOB U KaK-TO KX BOOO-
e obcmyxkuBaert. To e, 9TO yKe IPOU30LLIO U C PA3HBIMU Tep-
MUHaJIaMH, OaHKOMaTaMH¥ 1 TaK Jjajee.

BodpyHoe: To ecTh cHauana He 6buT0 mpodeccuu, rpybo
rOBODs, 3arpy’karers ileHer B 6aHKOMaT.
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BodpyHos: COBepIlEHHO BEPHO, 3TO pyTast CTOPOHA OIHOMN
po06JIEMBI.

Bepeanues: Jla, Korza Mel TOBOPUM TIPO GyHAAMEHTATBHYIO
HayKy ¥ [IPUKJIAZHYIO, TO 3TO KaK Obl YyTh APYIOH acIeKT,
U B 3TOM CMBICJIE [ja’ke BOT MBI BTPOEM pasroBapuBaeM, U yxKe
BHU/IHA TaKasd MHOTOIPaHHOCTb 3TOTO BOIIPOCa.

BodpyHoe: EcTecTBeHHO. KaXKABIli CUAUT HA CBOEM CTYJIE.
TeMm He MeHee mpobseMa 001asA, ¥ OHA OUYEeHb BaXkHasd. MHe
MIPE/ICTABIAETCS, YTO KOTZIA MBI TOBOPUM O BHITECHEHVH JIIOZEH,
TO peyb UJET O eCTeCTBEHHO-UCTOPUYECKOM, IUBIIN3AIIIOHHOM
npotiecce. Ha camoM zieste, Beerza 6bu10 Tak. HanMeHee TBopye-
ckue QYHKIUY TIOCTENEHHO 3aMeHsUIUCh, OPYAUS TPyZa MEHI-
sck. CeroAHAMHAA KOMITbIOTepU3anys, IudpoBUsaIus, pobo-
TH3aIUs — 3TO HOBBIN MHCTPYMEHTApUU Ui OCBOOOXKAEHUA
JIIO/IEN OT PYTUHHOUN paboThl. [103TOMY, MHe KaXKeTCs, MbI yKe
B KaKOH-TO Mepe ITOHUMaeM, YTO 3aMEHUTbH [IPOCTO TaK Jiofen
HeNMb3sA. ANMca, CKaKUTe, MOKAMYHCTa, Kakue MPodecCuu mosi-
BATCS B3aMeH CYLIECTBYIOUIUX B KaKOU-HUOYAb U3 00JacTel,

B ZIByX-Tpex 00acTsx?

Kontoxoseckas: [la, n oHa noasuiachk. V1 KoIU4ecTBo, U Cozep-
YKaHUE 3TUX Tpodeccrii OyAyT pacIupAThCA. VI3MeHeH s KOCHYTCA
Tex npodeccuii, KoTopble ceityac cyiiectBytoT. OHU He OYIyT TUKBU-
[VPOBaHbl, OHU OYyT BUOM3MEHEHBI, TIOJy4aT JPYroe coJepiKa-
Hue. CKaxxeM, JBOPHUK. DTO MOXeT OBITh ABOPHHK C METJIOH,
a MOXKeT — JIBOPHUK Ha KPYTOM YOOPOUHOI MallliHe. 37eCh HY>KHO
He 3a0bIBaTh, YTO HE BCE POOOTHI MOTYT BBIIONHUTD. V1 ¥ HUX €CTh
OTIpeZieieHHbIe YCTPONCTBA, COMpPsKeHHOe 060pyI0BaHKe, KOTO-
PBIM OHU BBIIOJIHAIOT TY WIN UHYIO GYHKIHIO. Y HAC eCTh WUTIO3HUA
TOr'0, YTO POOOTU3UPOBATE MOKHO BCE. DTO HeBepHO. Ceifuac TeXHO-
JIOTUH TTO3BOJITIOT POOOTU3NPOBATh TOJIBKO PYTUHHBIE MPOLECCH,
noBTOpstonIHecs. CTOMMOCTD IIeperporpaMMUPOBaHUA poOOTa Celi-
Yyac o4eHb BbICOKas. U B 11e10M, eCii MbI IOCMOTPYM Ha TO, YTO Cei-
9yac po6OTU3UPYETCsi, — 3TO CHEepBI, T/l YeTOBEYECKUI TPy OYeHb
JIOpOTo UCITI0NB30BaTh. JlomycTrM, nodemy B EBporre u ceifqac gaxe
B Kutae 6osbliie MpOUCXOAUT pOOOTH3ALMSA, TOTOMY YTO TaM OYeHb
Zloporoil yenoBedeckuit TpyA, U Ha KaKUX-TO ONIACHBIX ONlepaIuax
JIy4Ille CTABUTh POOOTA, 3TO CHU3UT PUCKU U B TO JKe BPeMs IT03BO-
JIUT HEMHOTO COKOHOMMTD PacXOZbl.
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BodpyHoe: Tumyp KaiipaToBud, Kak Bbl ymaere, 4TO 105
BUTCA B IepcrekTrBe? Yro Hanbosee nHTEepecHo? Kyza moaam
HY)KHO OYZIET, MOJIOZIEXKM 0COOEHHO, CTPEMUTBCSA MOMACTh, YEMY
yuuThCA?

Bepzanues: [06aBysiio K TOMy, 4TO yiKe cKkazaHo. Kakoe-To
BpeMs Ha3ajl 3apofiuiach Takas cdepa, Kak 4eoBeKO-MalluH-
Hoe B3auMo/eiicTBUe. BOT KaK pa3 3To 4eJl0BeKO-MallluHHOe
B3aMMO/IEHiCTBUE — JNOO YeTOBeK-MalliHa-4el0BeK, TUO0
YeJIOBEK-Ye0BEK-MalllHa U pa3InyHble KOMOMHAI[UU — 3TO
HOBOE IoJIe eATeNbHOCTH, KOTOpOe ceidvac, CKakeM TakK, BUZJO-
M3MEHSETCS 33 CUET HOBOM KOMIIOHEHTHO 6a3bl, HOBBIX aro-
PUTMOB, HOBBIX IIOAXOJ0B B MaTepuajax U Tak jajiee, U Tak
Janee. HanpumMep, BOT y Bac Ha KHIDKKe HapuCcOBaHa KpacruBas
pyKa Takad...

BodpyHos: [la, MBI 0 Hell HOrOBOPUM B KOHIIE Tlepeadm.

Bepzanues: Eciiy IOrOBOPUTH C JIIOABMHU, KOTOPBIE XOTEU
OBl UMETh TAKYIO PYKY, TO OHU CKAKYT, YTO GYHKIIMOHAT UHO-
raa u36eiToueH. To ecTh eC/Iu TOBOPUTD PO GUOHUYECKUI
MpOTe3 PYKH, TO YNPaBIATh KaXKABIM MaIbIleM [OCTATOUYHO
CJI0KHO C MOMOIIbI0 OMOHUYECKUX CHUCTEM YIpPaBIEHUA.
U 6oJjiee TOTO, HET TaKOH HEOOXOAUMOCTH. Tak BOT, 5 AyMaio,
YTO 9TO OZHO U3 ABAEHUI Ha HOBOM IT0JI€ YeJT0BEKO-MaIINHHO-
ro B3aumozeicTBus. Kakum o6pasoM po60TOM MOXKHO yIIpaB-
JIITh: C MOMOIIBIO I'0JI0CA, C TOMOIIBIO PEYH, C TOMOIIBIO
JIBVKEHUH. ..

BodpyHoe: Mriciu...

Bepeanues: [la, 910 ceifuac 04eHb HOMY/IAPHO, COGCTBEHHO
TOBOPSA, MBI B KAKOH-TO CTEIIEHH. ..

BodpyHoe: Bel e 3aHUMaeTeCh HEMPOTEXHOIOTUAMHU.

Bepeanues: TyT cpa3y NOIPaBIIOCh: YIIPABIeHHE MEICTBIO
HY’KHO OpaTh B KaBBIUKH, IIOTOMY YTO YIIPaBIE€HNE MBICTBIO KaK
TaKOBOI'O HET. ECTh yIIpaBiieHHe ¢ HOMOIIBIO PETUCTPALIMU JJIEK-
TPUYECKON aKTUBHOCTH MO3Ta 1 APYTON 3JIeKTPUYECKOHN aKTHB-
HOCTH — MBIIII], HAIIPHIMep.

BO()pyHOG.‘ Tak wiu nHayve JomKHA OBITH HEKas TrocpeaHu4ge-
CKadA 49acCThb.

Bepzanues: [la-aa. V1, COOTBETCTBEHHO, BO3HUKAET BOIIPOC,
YTO B HEKOTOPHIX CUTYallMAX TaKOM TUIl uHTepdeiica yaobeH,
a B HEKOTOPBIX — HelpuemieM. ['ie-To, HapuMep, OCTaHyTCA
KHOIIKU.
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BoapyHoe: YBakaeMble KOJUIErY, 1 He 3Hal0, HaCKOJIbKO 3Ta

BodpyHoe: T'ie-To IKOUCTUKH, Te-TO HITYPBAJIbL.

Bepeanues: CoBepllleHHO BepHO. M TakuM 06pa3oM IOsB-
JIIeTCS HOBOE TIOJIe ZIesITENbHOCTH MPOEKTUPOBUIMKA, AaKe
METalpPOeKTUPOBIUKA, KOTOPHIN Oy/ZeT MPOEKTUPOBATh IIPO-
CTpPaHCTBO OyZAylIero: To, Kak poboThl GYAyT B3aMMO/EHCTBO-
BaTh. Hampumep, ecii Mbl paboTaeM BMeCTe C KOJLTabopaiuoH-
HBIMU CTPYKTYPaMH, CUCTEMaMH, Hy>KHO IOHUMATh, KAKOH Bpes
OHU HaHeCYT WX He HaHECYT ¥ TaK Jajee, U TaK jJajiee. DTO BCE
OITISITH 3aBUCUT OT Y€JIOBEKO-MaIIMHHOTO B3aUMO/IEHCTBHS, KOH-
KPETHBIX TUMOB UHTEP)ECOB, KOHKPETHBIX TUTIOB B3aUMOZEH-
CTBUsI, KOTOPBIE YeJIOBEK TyZa 3aJ0KUT. A 3TO CyMacIIe/ie
TBOpYECKOe HallpaB/ieHueE.

OlleHKa BepHa, HO TO, YTO 3Ta abCOMOTHO HOBas mpodeccus,
CBA3aHHAA C TEXHOJIOTUIECKUM IIPOrPECCOM, MOXKET CTaTh Mac-
COBOM, 3TO COMHEHUIO, HABEPHOE, He MOAJIEKUT, MPABUIHHO
s TIOHUMaio?

Bepeanues: EcTb HIOAQHCHI: €C/IU axke Ha IpuMepe Gecmu-
JIOTHOTO TPAHCIIOPTA paccMaTpUBAaTh, BOSHUKAIOT Pa3HOTO poza
Ipo6ieMBl, KOTOPBIE HYXKHO pelrath. [Ipo conuambHO-IICHXO0I0-
I'UYecKUe acleKTHl MOXKHO OTAEIbHO TOBOPUTH, HO, HAIIPUMeED,
camoe AABHOe — 3TO IOpUZINYeCcKre OrpaHIIeHNA, HOpMaTHBHbIE
OTpaHMYEHUs UCIOMb30BaAHMA GECTTUIOTHUKOB.

BodpyHoe: KoHeuHo, 7.

JOJIXKHO OBITD OIr'paHHUYEHO.

EepzaJluee: U BOT 5TH KapTUHKHU, Korja pe6;1Ta BecCeJIo
PUCYIOT KapTy IOJI€ETa HaZ ropogoM — 3TO, Ha cCaMOM Ag€J1e,

BodpyHog: TaMm ecTb 30HBL, T/le Heslb3d JIeTaTh, eCTh [ePCo-
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HaJIbHbIE JaHHBIE, HEJIb3A 3aridblBaTh B OKHO...

Bepeanues: la-na. 1 3Ta 06;1acTh JOKHA OBITH OTPETYIHPO-
BaHa. OHa ceifuac, KOHEYHO, y)Ke peryiupyercsa. MHOrve Haum
3HAaKOMbIe TPOU3BOJUTENU JAPOHOB, pa3paboOTIYUKKU JPOHOB
OT 3TOT'O CTPAZAIOT, IOTOMY YTO MHOTHE IIOTeHIINATbHEIE Cdheph
HaTpaBJIeHus OU3Heca UCKITIOYaIOTCA.

BodpyHo8: 3/iech Pa3BePHYTHCA MOXKHO 6BLIO 6bI, @ 3aKOHO-
[aTeNbCTBO OTCTAET.

Bepeanues: A noxka Hesnb3s, fa. COOTBETCTBEHHO, HOPMO-
TBOPYECTBO — TOXKE OUYE€Hb MHTEPECHOE HaIIpaBJIEHHE.
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Bodpynoe: T'oBopsT, 4TO Poccuy Tak Ha3bIBa€MBIN POOOKAIHII-
CHUC He I'PO3UT. A IToYeMy He I'PO3UT? A IIOTOMY, YTO BOT Y MEHA
JaHHble: B MUpe — 100 mpOMBIIIEHHBIX poO0TOB Ha 10 3aHATHIX
YeJIoBeK, a B Poccuu — 4 pobora Ha 10 ThICAY YenoBeK. MBI, Kak
BCETrZa, OTCTaeM, U B 3TOM Hallle CYacThe.

Bepzanues: Eciu mpo/o/KaTh pasroBOpP B TOU XKe JIOTHKE,
B KOTOPOY MBI Ha4ali: 9YTO POOOTHI BCe-TaKU MOMOTAIOT YeTIOBEKY,
ONMTUMHU3UPYIOT €r0 TPY/, CHIKAIOT U3EPKKK U TakK Jajee, TO
MyCTh 9TOT POGOKATUIICUC HACTYIUT moObIcTpee. Jlpyras 4acThb
3TOTO BOITPOCA CBSI3aHa C TEM, YTO OTCTaBaHUE OYe€Hb CUIBHO 3aBU-
CUT OT NOTpe6GHOCTEN SKOHOMUKH. TO €CTh €C/u, OMYCTUM, KTO-TO
B 3TOM CHJIBHO OY€Hb MPEYCIIEN, TO, 3HAYUT, ECTh ONpe/eeHHbIE

MTOTPEeOHOCTH.

BodpyHos: [la, oHU cTany pa3BUBATHCA IO STOMY IIYTH...

Bepeanues: §I coBepIIEHHO COIVIACEH C TEM, KaKyl0 BXXHYIO
POJIb UI'paeT S3KOHOMHUYecKas cocrapiamoman. To ecTb, ecIu 3TO
OKyTIaeTcsl, eCI 3TO, Ha CaMOM /leJle, YBeNU4nBaeT 3GpHeKTHB-
HOCTb IIPOM3BO/ICTBA, CHIKAET U3JIEPIKKH. ..

BodpyHoe: TToBbIIIaeT IPOU3BOAUTEIHHOCTD TPYAA.

Bepzanues: Ipyroil apryMeHT ¢ 9KOHOMHYECKOH COCTaB-
JfIome — 3TO 340poBbe YesoBeKa. B MpUHIUIe, eclr Mbl
MOCMOTPUM Ha pPa3BUTHE POOOTOTEXHUKU, TO OYEHb MHOTHE
0OBEKTHI CTAIU CBOETO POJa KyJIbTypHBIM MeMoM. Ta ke 61o-
HUYeCKas pyKa — TOXe B KaKOU-TO CTeIleHU KyIbTYPHBIA MeM.
[ToTromy 4TO B IeJIoM TaM IIpobieMa yKe B KaKOH-TO CTelleHU
pelleHa, HO y JIIoZiell Bce paBHO BO3HUKAET XKelaHue czenaThb
B TOM JK€ HallpaBJeHU!U YTO-TO HOBOE, KJIACCHOe, MHOTO(YHK-
IIOHANBHOE: TaM, TPETBIO PYKY Yel0BEKY I00aBUTh U TaK Jajee.
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W B 3TOM CMBICTE BaA HalpaBJIEHUA: YUCTO SKOHOMUYECKAA
COCTaBJIAIOIIAA Y 310POBbE YEJI0BEKA, KyZJa MOXKHO ceiiyac oTHe-
CTU U IIPOTE3MPOBAHUE, U SK30CKEJIETHI. ..

BodpyHoe: Jla, TyT ellle BTOpas 4acTh apryMeHTOB, Kacaro-
IUXCA 30POBBS, — y4acThe poOOTOB B MaccOBOM MaciiTabe
B TeX MPOoQeCccrusx, I7ie YeT0BEKy TsKeI0 paboTaTh.

Bepzanues: ITl1ioc OrpOMHOe TI0JIe — 3TO peabuINTaIua
yesI0BeKa, MOCIEMHCYIbTHASA peabrnTanys, Hapyumep.

BodpyHoe: A Bpejitible Tpodeccry TaK HasblBaeMbIE.
Bepzanues: [la, B TOM 4ucie BpeHbIe TPOdECCHH.

BodpyHos: YenoBeka ybparn oTTyza, oH OYZET 30DOB,
a paboTath cTaHeT pobOT.

Bepzanues: UTo caMoe WHTepecHOe, CerofiHs OYeHb TOIy-
JIsipHa 6ecmwioTHasA TexHomorusa. Ho Mano KTo 3HaeT, 4To bec-
NWIOTHUKY elte okoso 30-40 seT Ha3az cTajd NPUMEHAThCA
yKe B J0OBIUE TOJIE3HBIX UCKOIAEMBbIX, TOTOMY YTO Ha GOJIbIION
r1y6GuHe HebIaronpHUATHBIE /IS Yel0BeKa YCIOBUA.

BodpyHo8: 11 COOTBETCTBEHHO, TaM 3TY 3BOJIIOLMIO PA3BUTHSA
TEXHOJIOTHH YrKe MPOLLTH: HaYMHAA OT OllepaTopa, 3aKaH4YNBast
CETOAHANTHUMU GECITUIOTHBIMU CUCTEMAaMHU.

HoBblIe NMpoM3BOACTBA HAM ITIOMOTYT

HYPOYHHH: Hecmotps Ha To uTo uacTb HbiHe cyuwe-
CTByIOLMX Npodeccuit aeicTauTenbHo Byaet niMbo
BMAOM3MEHSTbCS, TMBO OTMUPATb, TEM HE MeHee
napannensHo byaeT MATM MPOLECC CO3AAHMS HOBBIX
MPOM3BOACTB, HOBbIX TEXHONOTUHECKMX MAATHOPM,
CO3[0HME HOBbIX HAMPABNEHMHA, KOTOPLIE B CBOIO
o4epesb CO3AaAYyT U paboyme MecTa, U UHdpa-
CTPYKTYPY, Y HOBble Cepbl ycnyr. IT0 Mbl

1 HABNIOAAEM BO MHOTMX CTPaHaX M1pa. Moatomy
0 BOCCTQHMSIX JAIUTOB, HOBEPHOE, MOXHO

HQ KaKoe-To Bpems 3abbiTh. Tem He metHee npobie-
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MO Ha camoM fene cyulecteyet. M Bonpocamu nog-
rOTOBKM KQAPOB, CBOEBPEMEHHOrO CO3MaHMS
MHPPACTPYKTYpPbI, PA3BUTUS CHeEpbI YCYT HYXHO
3QHAMATBCS, YTO HA3LIBAETCS, 3AECh M CeAyac.
Bositbest cnedyeT Toro, 4To Mbl He BULEMCS B Te
NPOLECCH], KOTOPLIE MPOUCXOAAT Ceituac B M1pe

B PAMKAX M YETBEPTOM MPOMBILLNEHHOMN PEBOIIO-
UMK, U BOSITBCS CTOMT HeCOANAHCUPOBAHHOCTH Pa3-
BUTMS HOLUKX OTPACNei 1 pernoHos. M nosTopsio,
3TUM HYXHO 30HMMOATLCSI CBOEBPEMEHHO, 31€eCh

u ceityac. Bot 510 Ham Heobxoanmo caenars.
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BoopyHoe: Anvca EropoBHa, MHe HeZJaBHO MPUXOAUIOCH
GeceZioBaTh C OJJHUM U3 JINZEPOB PO COI030B, KOTOPHIN rOBO-
PHJI, YTO OH He TPOTUB POOOTU3AIMH, HO TIPOTHUB TOTO, YTO MBI
JII0/IeN, KOTOPHIX BOT ceifyac poOOTH 3aMEHSIOT WX 3aMeHST,
HUYEMY HE VIHM.

Konroxoeckas: 3amauu epeobydeHus Texar U B cyocuau-
poBaHuu nepeobyuenus. Koraa ceifuac Ha MpeATPUATHIX BHe-
IPSIIOTCS POBOTHI, 0OBIYHO CAMU TIPEANPUATHS OTUIAYUBAIOT 06Y-
vyeHue. U mpuyeMm Jirou 06ydatoTes rae? B KoMmaHusx, KOTOPbIe
3TUX pPo6OTOB co3zatoT. Ceifyac KOMIETEHIINY, BCe 3HAHUSA
0 TOM, 4TO TaKoe POGOTOTEXHUIECKIE TEXHOJIOTHH, CKOHIIEH-
TPUPOBAHHI Jla’Ke He B YHUBEPCUTETAX ¥ HE B MCCIEI0BATENb-
CKMX IIeHTpaX, a B KOMIaHUAX, KOTOpble HaM U3-3a pybeka
POGOTOB MTPOAAIOT.

BodpyHos: Bel roBOpuUTE O TeX JIIO/AX, KOTOPBIX y4aT yIIpaB-
JIATH pOOOTaMH, YCJIOBHO FOBOPH.

Kowntoxoeckas: Jla-na.

BodpyHog: A 4TO fenaTh TeM JIOAAM, KOTOPHIX POOOTH
BBIOPOCIUIH M3 TIPOM3BOZCTBA?

Komntoxoeckas: Ceiiuac kapTuHa HabJI0ZaeTCs CIeAyI0-
masi: Te CTPAaHBbI, T€ MPeANPUATHS, KOTOPBIE BHEAPSIOT y cebs
PO6OTOB, HE TOJBKO YBETUIUBAIOT YUCIO POOOTOB, HO OHU yBe-
JIMYUBAIOT YUCJIO JIIO/Iel, KOTOpbie Tam paboTatoT. Y Hux 6ia-
rozapsi TOMY, 9YTO OHU TOBBICHIU 3 GEeKTUBHOCTb CBOETO TIPO-
M3BOJCTBA, IMpojgaau 6ojiee KaueCTBEHHBIH U JelIeBhIH
MPOAYKT, OOJIbIIIE TIOKYTIAIOT 3TOT MPOAYKT. Y y HUX €CTh A€HB-
Tl VIS TOTO, YTOOHI OIATH PACITUPATH IIPOU3BO/ACTBO, yCTaHAB-
JIUBATh HOBHIX POOOTOB, HAHNMATh HOBBIX JIIOZeH. PazBuTue

H3 BUB/HOTERH aBTOIIPOMA U 3JIEKTPOHUKU ITOKA3BIBAET, YTO IPUPOCT YUCIA
B30 POCCHH pPo6GOTOB COMPOBOXKAAETCSA MPUPOCTOM UYHUCIA JNIOJAEH.
[xon Mapkodd Hanpuwmep, B CIIIA B aBTOIIpOME YBEJIUYNBAIOCH YUCJIO 3aHA-
THIX Ha 6% B CpeZiHEM B IO, KOT/a IPUPOCT POOOTOB OBLI
«XOMO POBOTUKYC? nopsigka 9% — ato ganubie ¢ 2010 mo 2015 Toj, peanbHbie
NIOAMN Y MALIMHbI pania 9% AZHIHBIC A P
B MOUCKAX nudpsl. To ecThb 3TO yKe ceiffuac MpOUCXOAUT. YeM MBI PUCKY-
B3AMMOIMOHUMAHUSA» eM? Eciii MBI He BHeZIpAeM TeXHOJIOTUH, 3HAYUT, MBI IIPOUTPEI-

BaeM B KOHKYPEHIIUH, IOTOMY YTO KTO-TO CO3/IaeT KAauyeCTBEH-
HBIH TPOAYKT U COKpAIaeT CBOU U3ZIeP)KKU. U BOT TOTZIa — /13,
y Hac MOXXET ObITh Ge3paboTuiia.
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KAK WHHOBALIWH
MEHAIOT
bAHKOBCKHH
CEKTOP

Ilop BAMSIHMEM HOBBIX TEXHOAOTHMA CTPEMUTEABHO
MeHsieTcqa 6AaHKOBCKAs cucteMda Poccum. Bauku
IIPUXOASIT B HECBOMCTBEHHbIE paHee cdeprl,

a HeOMHAHCOBBLIE OPrAHM3ALUY — HA PUHAHCOBBIA
PBIHOK. Yero B 9TOM IIpoliecce ITIOA€3HOTO AAS AIOAEN
¥ SKOHOMMUK?

ITo mamepuanam npozpammut «Z[JOM 5» na menekanane OTP, 27.10.2019

i
GOBECELHHHH

Bacuauii Muxaiinosuu Cono0kos,
oupexmop Bankoackozo uncmumyma HIAY BIIID,
npogeccop, K. 3. H.

Poman Anamonvesuu IIpoxopos,
npedcedameib npagieHus
Accoyuayuu guHancosuLx uUHHO8ayuil

Cepeeil Imumpuesuu bodpyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BodpyHoe: YBaxkaeMble KOJIETH, OAHKOBCKUU CEKTOP
Poccuu celiuac MeHsIeTCsT, MEHAETCS CTPEMUTENBHO. [TOABIAI0TCA
HOBBIE TEXHOJIOTMY, MHHOBAIMOHHbBIE PEIIeHN: MHOTHE OaHKH
CO3/1al0T OTIpe/ieIEeHHOE TMPOCTPAHCTBO, MIaTGOPMY, BOKPYT
KOTOPO# chopMUpyeTcs HeKas IKOCHCTEMa, KOTOpas MeHseT
Hallle TPAZIUIIMOHHOE Tpe/icTaBieHue o 6ankax. Ceityac Poccus,
T0 BallleMy MOHMMAaHUIO, KaK-TO OTCTAET OT TAKOT'O THUIIA U3Me-
HeHu# B EBpore, B Mupe? VI MBI Bce-TaKu, KaK M0/03PEBAIOT
HEKOTOpHhIe aHATUTHUKHY, YyTh JIU HE BIIeper IIaHeTH BCei?

Conodkos: Byl 3HaeTe, B IponutoM rogy 5 61 B llloTianany,
OYeHb KPACUBHIH OTesIb. [ TaM 5 GbUI IEPBEIM YeTI0BEKOM, KOTO-
PHIH OCYIIIECTBUI IUTATEXK C MOMOIIbI0 Tesedona. Cobpascs Bech
IepcoHas ¥ CMOTpeJl, Kak 3T0 BO3MOXXHO! C [pyroif CTOPOHHI,
a1 61 yoxe moutH 10 seT Hazaz B baHriazent v obpaTi BHUMA-
HHYe, 9TO BCE PacUeThl UAYT C IOMOIIBI0 MOOVJIBHBIX Tese()OHOB.
U notpebHOCTH KaK B TAKOBOM B GaHKe, GaHKOMAaTe POCTO HE
BO3HHUKaeT. [I0aToMy, MOl OTBET: CMOTPA € KeM HaC CPABHUBATb.
C TOYKY 3peHHUS TOTO, YTO Y HAC ObUI HUSKHH CTapT, Aa, MBI Pas-
BUBaeMcsA 04eHb OBICTPO. DTO Hallle IIPeUMYIIEeCTBO [0 CPaBHe-
HUIO CO CTapBIMHU YCTOABIIMMHUCA PbHIHKAMU, TAKUMHU Kak
B [lloT1aHANM, HO MBI OTCTaeM IO CpaBHeHMUIO ¢ BaHriazem,
OunmunnuHamu, Anonueit, Kuraewm, rae Bce 5TH BellU [eIaloTcs
3HAYUTEIbHO MpOLIe.
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BodpyHoe: VI3BUHUTE: OBCSHKA, TpaAuus, Temsa...

IIpoxopos: [la, c OZHOM CTOPOHEI, OBCIHKA, TPAAULIUSA, HO
C Ipyroii — JIIOAYU IPOCTO OUeHb YeTKO CYMTAIOT ZIeHbI'W U He
peaau3yioT MHHOBAlUU pajyu UHHoBauui. To ecTh, e/l OHU
BUJIAT, YTO CYI[ECTBYET BO3MOXKHOCTb paboTaTh C TPAJUIIMOH-
HBIMU MHCTPYMEHTaMHU, He TlepeKpauBas CyleCTBYIOIHe 110/ -
XO/IbI, OHM pabOTaIOT II0 ATUM IOAXO0AaM. Y HUX HET 3aJja4u IIPO-
ZIeMOHCTPUPOBATh CBOI0 NHHOBAIIMOHHOCTh KaK TaKOBYIO.
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BodpyHnos: CkaxuTe, moxanyiicra, PoMan AHaTOIbeBUY,
Y POCCHUIICKOM 6aHKOBCKOHM CHCTEMBI €CTb IITAHC B 3TOM OTHOIIIE-
HUU CTaTh OJHOU U3 TIepeIoBBIX B MUpe?

IIpoxopoe: Mbi, KaK acconuanus, peryaspHO TPOBOAUM
UCCIIEZIOBAHUS C TOUKY 3PEHUs Pa3BUTHs GUHAHCOBBIX NHHOBA-
nui y Hac u 3a pybexxom. U s cornamychk ¢ Bacunuem
MuxaiioBIYeM: eHCTBUTENBHO, Hallla 6aHKOBCKas OTPACIb 110
PsLy HallpaBIeHUH SBIAETCA ZOCTATOYHO TepeioBoit. Eciu cMo-
TpETh 110 TeM HaIpaBIeHUSIM, KOTOpble Harbosee akKTUBHO pa3-
BUBAIOTCS, 3TO MIATEXXU U KPEAUTOBAHUE, MbI KaK pa3 BUAUM
aKTHUBHYI0 JUHAMUKy. UTo Kacaerca Bamero Bompoca o Tow,
KaKoe MeCTO MOJKET 3aHATh Hallla GAHKOBCKasl CUCTEMA B MUDE,
Ha/I0 OYeHb YETKO IIOHUMATh, YTO OTBET Ha 3TOT BOIIPOC CBA3aH
Cc TeM, KaKoe MeCTO 3aiiMeT 3KOHOMHUKa Poccuu, MOTOMY 4TO
He(6OJIbIIas SKOHOMHUKA, B IPUHIUIE He MOXKET HOPOXKAATH IO~
6abHYI0 6aHKOBCKYIO cricTeMmy. U 4TO KacaeTcs TOro, KaKuM
06pa3oM pa3BUBAIOTCSA MHHOBAIUU B 3apybOeXHBIX HaHKaX:
s TOJKE OTMeYaJl, YTO B TOM ke caMoii BenkoOpuTaHuu 6aHKOB-
CKas CUCTEMaA I0CTaTOYHO KOHCEPBAaTUBHA B OTHOLIEHUY WHHO-
Bauuit. OHM GYKBaJIbHO HECKOJIBKO JIET Ha3a/, TOJIbKO BHEPIIN
MOOGHIbHBIN GaHK A/ IOPUAUIECKUX JIHI].

BodpyHoe: B cuty Moel 1eATeNbHOCTH B KadecTBe IIpeZce/a-
Tesist MeXayHapoJHOTO COi03a SKOHOMUCTOB MHE ITPUXOAUTCS
OBIBaTh 32 PyOEIKOM YacTo, B TOM YHC/Ie U OOIAThCS C Pa3HBIMU
$UHAHCOBBIMM CTPYKTypaMu. M, BB 3HaeTe, MHOTHE BEIIU
B Poccuu MHe czenaTh Npolle U MOHATHeE, YeM B TOH Ke
BpuTanuu win B T e ['epMaHuu, r/ie 09€Hb MHOTO OTPaHUYe-
HUIT B 6AaHKOBCKOM CEKTOpPE, B TOM YHCJIE U B TEXHOJIOTHYECKOM
OTHOIIIEHNH.

IIpoxopoe: V1 oHy, 3aMeTUM, YCUIUBAIOTCA.

BodpyHoe: U B 3TOM ILIaHe s He CTaj Obl, TaK CKaXKeM, 0CO-
GeHHO JKECTKO HallafaTh Ha Hally 6aHKOBCKYIO CHCTEMY C TOUKHU
3pEHUs ee TEXHOJIOTUYHOCTH, C TOYKU 3PEHUS €€ YPOBHSA UHHO-

BAallMOHHOI'O HAIIOJTHEHHWA.

HpOXOpOB.' HO-MOEMY, HHUKTO Ha HEE 1 HE HaIlaZaeT.
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BodpyHnos: CkaxkuTe, a 4TO, [0 BalieMy MHEHUIO, MOXKET
CZEPXKUBATh Pa3BUTHE MHHOBALIMOHHOI'O IIOAX0/A K PAa3BUTHIO
6AHKOBCKOM CHCTEMBI?

Conodkos: B mepByIo 04epezib — 3TO perynruposaHue. Ecm
MBI TOBOPUM 0 GaHKOBCKOI1 crcTeMe, 3T0 160 MuHduH, 1160
Tocayma. U, ecTecTBeHHO, HehOPMaIbHBIM PETY/IATOPOM U 3aKO-
HozaTeseM fBisgeTcsa LleHTpasbHBINA 6aHK, XOTSA TaKOBBIM 110
3aKOHY OH He ABJAeTCA. B cBA3M ¢ 3TUM y Hac He BHeZpsaeTcA
LeJBIH psAZl MHCTPYMEHTOB, KOTOPEIE MOTJIN ObI OBITH MOJIE3HBI
Juis motpebuTeneii. MOXXHO ONATH-TaKU CIIOPUTD, XOPOIIO 3TO
WY IUI0XO, HY»KHO 3TO WIu HeT. Ho 1o 1iesioMy psAZly mapaMeTpoB
MBI OYeHb CEPhE3HO OTCTaeM. JIOIyCTUM, 5 yCTal 06 3TOM rOBO-
puth, ¢ 2011 roza s1 mpeyiaraio Takoi oueHb YAOOHBIM UHCTPY-
MEHT, KaK /Ie[IO3UTHBIN cepTudUKaT. [IpeanokeHre IpoIio
obcyxzaenue B ['ocayMe mpexxHero co3biBa, B [IpaBUTENBCTBE,
MHOTO I'/le, ¥ Be3/ie 6bUI0 Toy4deHo ofo6penwvie. OJHAKO UHCTPY-
MEHTa B TOM BHU7Ie, O KOTOPOM 51 TOBOPWJI, KaK He ObLIO, TaK
U HET. A JI0 CUX IIOp JIOMAIOTCA KOIIbSl BOKPYT TOTO, HY>KHBI HAM
ObUTU WY He HyXKHBI 0€30T3bIBHBIE BKJIAZIbl. XOTS MOHATHO, YTO

9TO COBEPIIEHHO NIPOIUIBIH BeK.

Bodpynos: IloanepxxuBaet? B [IpaBuTenbcTBe 6510 CO06-
meHve, 9To L[eHTpaIbHbIN GaHK MOYHT.

IIpoxopoe: Tlo kpaiiHeii Mepe, LleHTpagbHbBIN OaHK Jaxe

BodpyHose: Brl cripaBeIiBO 3aMETHUIH, YTO HEJOCTATKU
PETYIATOPHON CHCTEMBI CTAHOBATCA YKE PeanbHBIM TOPMO30M
U MHOTUX Bellleil He xBaraeT. Ho s GBI 106aBUII ellle CO CBOei
CTOPOHBI, UYTO MHOT'UX Bellleli, YTO Ha3bIBaeTCA, Yepecuyp.
f nmero BBUAY HOPMBI, yCTapeBIINe B PeryJIATOPHOM OTHOIIe-
Huu. Hegasro PCIII BHecC ipe/yioKeHKe O IPUMEHEHUY PETyIid-
TOPHOHM TUIBOTUHBI, KOTOpad IJIAaHUpPyeTcsa B Poccum,
K LlenTpanbHoMy 6aHKy. LleHTpaibHBIN OaHK, €C/IH I He OIIH-
6atoch, moka MomyuT? OZHU YTBEPXKAAIOT, YTO HUYETO HENb3A
JenaTb, HHaue MBI Bce pa3pymuM. /Jpyrue — 4To B HOpMax
MHOTO M30BITOYHBIX OTPAaHUYEHUN, KOTOPHIE He MO3BOJAIOT
Jajlee THHOBAL[MOHHBIN IIpoIiecc pa3BUBaTh. B yacTHOCTH, MHO-
rvie HOBble IIPe/JIOKEeHNUsA, KOTOPble CBA3aHEL C BHEPEHNUEM TeX-
HOJIOTWH, HATalIKUBAIOTCA Ha CTapble UHCTPYKIUU, KOTOPHIe
IPOCTO HeJb3s OYZeT MCI0Ab30BaTh MOCIE BHEAPEHUI TOU WIN
MHOI MHHOBAILMU. BEI B AccoliManiiy 3TH BOIIPOCHI UcciIeayeTe?

IIpoxopoe: Yto kacaeTcs NpeoKeHUs IPUMEHUTD PeryJis-
TOPHYIO TWIbOTHHY K L[eHTpasbHOMY GaHKY, HACKOIBKO MHE
W3BECTHO, 11b He MOIYUT, a OAAEPKUBAECT U/EH0.

3alpamuBasl O6H.I€CTB€HHI)I€ opraHu3ann O TOM, B KaKHX
OTHOIIEHHAX 3TO ,Z[eﬁCTBPITe]IBHO pasyMHO OBLTO OBI IpuMe-
HUTb. 1 5TO COBEPUIEHHO ITPaBUJIbHO, IIOTOMY 4YTO, KaK U B CIIy-
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BodpyHos: To ectb B QUHAHCOBBINA CEKTOP IPUXOAAT Hedu-

HAHCOBbIE CyO'HEKTHI.

IIpoxopoe: [la, KOTOPbIX HaM CerofHq, AeHCTBUTENIBHO,
O4YeHb CHJIBHO He XBaTaeT, 0COOEHHO yYUTHIBAsA TEHJEHIINIO
K MOHOIIOJIM3AIMY Ha HalleM GpUHAHCOBOM PBIHKE, KOTOPYIO MBI
BCe He MOXXeM He 3aMeyaTb.
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Yyae MPaBUTEIbCTBEHHBIX CTPYKTYD, /1A KOTOPHIX TUIbOTHHA
npeAyCMOTpeHa, IpUMeHeHNe ee B OTHOIIeHNU! L]eHTpanbHOTO
6aHKa MO3BOJIIIO OBI, KOHEYHO, OITUMU3UPOBATH PETYIATOP-
HYIO CUCTEeMY, IOTOMY YTO TaM OY€Hb MHOT'O TaK Ha3bIBaeMBIX
XBOCTOB. Y Hac peryJIupoBaHUe pa3BUBaeTCs M1OCAeA0BATENb-
HO, He Ha IMycTOM MecTe. K cymiecTBy0ImUM HOpMaTHUBaM
HapalluBaloTCA CIeyoliue Ha HeKol 6a3e. 11 BOT 3TH XBOCTHI
JUIA TeX JIIofiet, KOTOpble TOJIbKO HauWHAIOT BHUKATH B 9TY IIPO-
6J1eMy, SBJISIOTCSA 3a4acTyI COBEPIIEHHO HEMOHATHBIMU. He
3Has Bcell 3TON MCTOPUM LIEMUKOM, CJI0KHO IOHATh, OTKy/Ja
B3SJIMCh TaK¥We HOPMHL. TeM He MeHee HaZl0o OTMETUTD, ITO
peryjiupoBaHUe JOCTATOYHO aKTUBHO PAa3BUBAETCA, B TOM
YuciIe TBITAeTCA COOTBETCTBOBATh HOBBIM BBI30BaM DHIHKA. f
oTMeuy NpuHATHIM ['ocaymoii tetom 2019 rosa 3akoH 06 UHBe-
CTUIIMOHHBIX MIaTdopMax. DTO ofHA U3 GpYHAAMEHTATbHBIX
Belllell ¢ TOYKU 3peHUs pa3BUTUA OGAHKOBCKOTO U OKOJIOOaH-
KOBCKOT0 6M3Heca, IOTOMY YTO OHO IOApPa3yMeBaeT MpsIMoe
KpeJUTOBaHue, B3auMHOe GaKTUIeCKU, ONHUMU CyObEeKTaMu
SKOHOMUKH JIPYTUX. 371€Ch POJIb OAHKOB CTAHOBUTCS HECKOJIb-
KO CTOpPOHHeH ¢ TpaJUIIMOHHOM TOUKM 3peHUs, HO 3TO peasb-

Had KOHKYpEHIIUA.

BoodpyHoe: BoT, yBakaeMble KOJIJIETH, CETOAHSA B 3TOM
CIOXKEeTe MBI BUIMM HEKOTOpble 0003HAaYeHHBIE TEH/AEHIIUN
HalpaBJeHUs Pa3BUTHUA, CKaXKEM, TEXHOJIOTUIECKOTO pa3BU-
THUA TOAAEPKKHU JOCTyTa K 6AHKOBCKUM YCJIyraM U Tak Jajee.
fl xymaro, 4TO OYeHb NOKa3aTeseH Bam npuMep mo mOBOAY
BaHrnazemn u asuaTcKuX CTpaH, I7ie 3TO AeHCTBUTENIbHO OYeHb
AKTMBHO pa3BUTO U TaK Jiajiee, B TOM YKUCJIEe U U3-3a Hepa3BUTO-
CTH, COOCTBEHHO rOBOPs, MOTpebuTenei, aa... CKaxXuTe, Ioxa-
JIyHCTa, eCJI TOBOPUTH 00 yIPOIEHUH OCTya K 6aHKOBCKUM
ycayram, oco6eHHO /st TOTpe6uTeNs, KaKie TaKue TeH/[eH-
I[UU, KPOME, MOXeT ObITh, TEX, UTO CETOAHA 0003HAUEHBI, BB
elje MOTJIM GBI Ha3BaTh?

IIpoxoposg: {1 odeHb N106JI0 IPUBOAUTDL TAKOH IpUMep:
KOTZia s TIPUXOAKII 3aBePATD I0OKyMEHTHI 10 ACCOIIMAIUY K HOTa-
puycy, oHa obpaTwia BHUMaHUe HA Ha3BaHUE aCCOLUAIH.
«O, — roBopuUT, — QpUHAHCOBHIE HHHOBALMU. A KOrZa HaM
MOJXHO 6GyZIeT OIUIaYMBaTh IUTATE)XXU CIION MBICIH?» BOT oxxmza-
Hue norpebutens. M, B IpUHLNIE, JBIKEHUE U TPOUCXOJUT
B 5TOM HaIlpaBJIeHUU.
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Conodkos: Korza st cosmaBan BaHKOBCKUI MHCTUTYT, Y MEHS
ObLT rOJUIAHACKUN TapTHEp — 3T0 6bU1 1995 rog. OH roBopuUT,
Tak ObICTPO MeHseTcsl GAaHKUHT, 9YTO CKOPO He OYZEeT HYXKHO
HUKaK{X OTZeeHuH, Hudero. KapanHamipHO TOMEHSIOTCS 613-
Hec-cTpaTerus, MapKeTHHT U Tak jganee. Ceituac y Hac 2019 roz,
IapTHep yules Ha IeHcuto. f y Hero crpamusao: «Kak zema?»
ToBoput: «Mzy B 6aHK». — «3aueM?» — «Tbl 3HAEIb, S X0UY
IIOCMOTpETh B TJIa3a 6aHKUpY». BoT ara mpobiema ocraercs.
Y xorga MbI ¢ BaMU BHZAUM, YTO YeJIOBEK MOXET 3a IOJITOPHI
MUHYTHL NOTYyYUTb KPEAUT, 3TO 3aMedaTebHo... Ho mpu aToM
€CTh BTOpas CTOPOHA: YTO ¥ HAC BYZAET MPOUCXOAUTH C POCTOM
IUIOXOM 3aJ0/KEHHOCTH?

BodpyHos: [la, kak Mbl OyzieM JOBepATh APYT APYTY.

Conodkos: Jla. Kak mpoucxozuT BepupUKAIHA TOTO, ITO
KJIWEHT sABIAETCA IIaTeXecImoco6HHM? JJ0OCTaATOYHO JIH

CKPYIIYJIE3HO?

Bodpynoe: f gymaro, 4To B 3TOH IpobieMe ecTb HeCKOIbKO
acrnexToB. OZWH M3 aCHEKTOB g YHOMAHYJI — JOBepHe.
VICTOPUYECKHU TaK CJIOKUIOCH, YTO JOKHBI OBITH KaKUe-TO
crcreMbl BepudUKALMK HHPOPMAIKH, KOTOPYIO THI [IOJIyJaellb
CO CTODOHBI, JOIIYCTUM, IapTHepa. CKaXXUTe, a BOT TEXHOIOIUA
610K4eliHa, KOTOpasA NpUMeEHsSETC celvac, KaK OAuH OaHKUD
IIMCast, I pacuIaThIBaHUA OAaHKOBCKOW CUCTEMbI — BHUPTYalb-
HBle IeHbI'M U TaK Jjajiee — KaK OHU COIIOCTABIAIOTCA CETOHSA
¢ GUHAHCOBO crcTeMON? JTO paclIaThIBaeT CUCTEMY, MEHSET,

JIOTIOJIHSAET WX KakK?

HpOXOpOB.’ 3aechk HaZlo pasgenATb BCE-TaKU caMy TEXHOJIO-

ruio G6I0KYeiHa, fa U ee TPUMEHEHHE. . .

BodpyHoe: DTO TIOHATHO, [1a, TEXHOJIOTMIO MOXXKHO IIpUMe-
HATh HE TONBKO B pUHAHCOBOM 1 6aHKOBCKOU cdepe...

IIpoxopoe: Jla. Ecniu MBI TOBOPUM O IPUMEHEHHUHU, TO
Ha CETOJHsA eIMHCTBEHHOE ITUPOKO PACIPOCTPAHEHHOE IIPUMe-
HEHHe — 3TO KPUIITOBAIIOTHI, COOCTBEHHO, /IS Y€r0 BCS 3Ta
UCTOPUS CO3[aBaach — YTOOBI OCYIIECTBIATH OBICTPHIE, B TOM

BO()pyHOB.' B Tom-TO 1 A1€J10, YTO aHOHMMHOE, 1 34€Ch KaK

Pas BBICOKOE JJOBEPHUE K CUCTEME AOJIXKHO OBITh.

IIpoxopos: Ho Korzia Mbl IbITaeMCA IPUMEHUTD OI0KYelH
K 4eMy-TO IPyroMy, MBI Cpa3y BUZAUM, YTO Ha 3TOM IyTH Y HAC
BO3HMKAIOT pa3Hble IIPOOJIEMBI: CO CKOPOCTBIO, HAIIPHUMED.

YHncae TpaHCTpAaHUYHbIE aHOHMMHDBIE ILIaTEXKU.
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TOorZIa?

B 5TOM IIpUHIIUIINA/TIbHAA pa3HUIld, 9TO HaZlO IIOHUMAaTh.

BodpyHnoe: BooObiiie-To, BB 3HaeTe, ObUIM BpEMeHa, Kor/a He
OBLTO TUTATEXKHBIX KapT, ObUIa 0fHAa OaHKOBCKAasA CUCTeMa, OBUTH

YEKOBbIE KHMXKKH...

IlIpoxopoe: A B AMeprKe OHU €CThb O CUX [IOD U UMHU

TI0JTb3YIOTCA.
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BodpyHoes: Tem He MeHee, 5 [yMalo, YTO HOBBIE TEXHOTOTUU
mepeBepHY/IU Hallle Ipe/cTaBieHrne 0 GUHAHCOBBIX YCIyTaX,
6AHKOBCKYIO CHCTEMY U3MEHWIH, U3MEHIICSI MapKETHUHT, U3Me-
HUJINCH CIIOCOOBI Tiepesaun nHbOpManuy, 06pabOTKU JaHHBIX.
MozkeT 6bITh, ceifuac Bliepeii KaKasi-To Jpyras TEXHOJIOTH Hac
xkIer? UTo MBI MOXKEM OXKHJATh B Oyayiiem? U Gyzet v B 671~
kavimme 10-15 jeT MHHOBAILMOHHAsA CUCTeMa, KOTopas Iepe-
BepHET CHOBa GAaHKOBCKYIO CHUCTeMY, Kak Bel iymaete, Bacunuit
MuxaiinoBud?

Conodkoae: Eciiit Mbl ¢ Bamut roBopuM 0 criocobax pacyeros,
TO 37ech PoMaH AHATOJMBEBUY yXKe MPEATIOKII — TIEPEBOABI
cwoi MeIcid. Kak Ol HU GaHTaCTUIeCKH 3TO 3ByYasIo, CITIOCOObI
nieHTUGUKAI[UY PAa3BUBAIOTCS: €CTh BAPUAHTHI 10 3PAvuKy, IO
JIMILY, TIO OTTIEYaTKy Tajblia, o rojaocy. To ecTh 04eBUAHO, UTO
BMECTO KapT, BMECTO Jla)ke CMapTHOHOB TIOSBUTCSA UTO-TO ZIPY-
roe, 4TO YIPOCHUT caMy Ho cebe TEXHOJOTHIO PaCYETOB.
CoBepILIEHHO OYEBUAHO, YTO OYZET UCII0Ib30BAThHCSA TEXHOMOTHS
6s0k4eitHa. [I0CTONBKY ITOCKOIBKY OHA KapAUHAJIBHO peIlaeT
mpo6JieMy cO BCAKUMU pacyeTaMy TUIA aKKPEJUTUBOB, MHKAC-
ChI ¥ TaK flasiee. TaM Bce IPO3PayvHo, SICHO U TIOHATHO, U HE Tpe-
OyeTcst BCeX CJIOXKHBIX Belllel, KOTOPbIe UCIIONb3YIOTCS ceifuac.
A 4TO-TO TakKoe, 4TO KapAUHAJIbHO U3MEHUT BCIO OTPaCb, f,
YeCTHO TOBOPS, TI0Ka He BIKY. Ho K ToMy, cOGCTBEHHO rOBOPH,
PEBOJIIOIYS ¥ HAa3bIBAETCS PEBOIONINEH, YTO Yero-To He ObLIO,

Korga jroau MeXAy CKOPOCThIO U aHOHMMHOCTHIO BhHIOMpau
AHOHUMHOCTb, COOTBETCTBEHHO, OHU KEPTBOBAIU CKOPOCTHIO.
Ho ectu MBI cHUMaeM TpeboBaHUE IO aHOHUMHOCTH, BEAb PAJ
LEHTPATbHBIX 6aHKOB TOBOPWIN, YTO IUTAHUPYIOT IEPENTH TOXKE
Ha QPOBBIE BAMIOTHI, BOSHUKAET BOIIPOC, a 3a4eM ITO HYKHO

Conodxoe: {1 HeMHOTO ZoTONHI0. YeM, cOBCTBEHHO TOBOPS,
3aMevarenbHb! GraTHbIE AeHbIH? PUaTHBIE JeHbI'Y — 3TO JI€Hb-
U, KOTOPbIE BBIMYCKAIOTCA IIeHTPaTbHBIMU GaHKamu. TeM, 4To
OHM 00sI3aTeJIbHBI K TprueMy. TO eCTh, KOTZIa KO MHE ITPUXOJUT
YeI0BEK C PyOJSIMU ¥ TOBOPHT, MTPOJIail TAKOU-TO TOBAp — BOT
Tebe py6uIH, s He MOTy €My OTKa3aTh Ha TOM OCHOBaHUH, YTO s
He IpUHUMa ero py6su. OHu Bee oguHakoBsie. Ho, Korza Ko
MHe YeT0BEK MPUXOJUT C HEKOU KPUIITOBATIOTOM, TaM, GUTKOUH
WIN YTO-TO ellle, 3TO MOE /IeJI0, IPUHUMATh ee Wiu HeT. U BOT
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HO BHE3aITHO TOSIBJISIETCSA U JIOMaeT cucteMy. MBI ¢ BaMu Bce
10 et Hazaz Kwiu 6e3 TeX e CaMBbIX KPUMITOBAILIIOT U TIpe-
KpacHO cebs YyBCcTBOBaNU 6e3 TeXHOJOTUU GioK4YeiH. YKumu
ellle paHblle U 6e3 KapT IIACTUKOBBIX, U BCE 3aMevdaTelbHO
6BUIO, laXKe 6€3 YEKOBBIX KHIDKEK. ..

IIpoxopos: Her, Bce ke rpycTHO OBUTO 6€3 KapT...

BodpyHos: C HEIHENTHEH TOYKY 3peHNs, BO3MOXHO, IPYCT-
HO. Ho ¢ TakuM e ycIieXoM MOXXHO CKa3aTh, YTO OBUIM CUETHI

" TOXE JIIOAU cebs YYBCTBOBA/IU HEILIOXO.

Conodko8: AGCOMIOTHO, /1A, yIepOHOCTH He OBLIO.

BodpyHoe: C gpyroi CTOPOHHI, f He 3HAK0, caM JUYHO
B MHTepHeTe He Halmes, 0e3 CCBUIKY, TaK CKa3aTb, HO TeM He

MeHee Butanuky bytepuny...

HpOXOpOB.' Ha KOTOPOr'o TEIEPh BCE CChLIAIOTCA, YTO OH BO

BCEM BHHOBAT...

BoopyHoe: [la, IpUIMCHIBAIOT TaKWE CJIOBA, YTO MPUIET
BpeMsi, Korzia 6aHKOBCKOW CHUCTEMEBI BOOOIIe He OyZeT KaK TaKo-
BOIA, a OyZyT MpsIMbIe IIATEXKU TI0 TPAH3AKI[UAM MEX/Y JIOIbMU
Ha OCHOBE TEXHOJIOTUH OJIOKYeliHa.

IIpoxopoe: KpunroBaaoThl Ha 3TOM K€ U IIOCTPOEHHI, YTO
B 00X07Zi 0AHKOBCKOM CUCTEMBL...

BodpyHos: [la. Kax BB fiyMaeTe, MOXET, 3TO KaK pa3 TOT
CaMBIil IIaT, KOTOPBIA IOXOPOHUT OAHKOBCKYIO CUCTEMY WJIH
caenaer ee HedbDEeKTUBHOM, U OHA caMa MOCTEINEeHHO
peaynupyerca?

IIpoxopos: Eine pa3 Bo3Bpallaoch K CBOEMY TE3HCY, O KOTO-
poM s ToBOpMJI, GaHKOBCKAsk CHCTEMa, OHA JKe He CYIeCTBYeT
cama 1o ce6e. OHa CyILIeCTBYET I TOr0, YTOOBI 06CTyKBATh
oTpe/ieJieHHbIE TTOTPEGHOCTU SKOHOMUKHU U CYO'bEKTOB HKOHO-
MuKu. COOTBETCTBEHHO, B TOM BH/IE, B KOTOPOM OHa chOpMUPO-
Bajach, OHa cGopMHpOBaNach B paMKaX TEKYILIETO BHEHUA
SKOHOMHUKHL. ..

BodpyHoe: Tex moTpeOHOCTEH, KOTOPBIE eCTb...

IIpoxopoe: la. Eciu Mbl 6yZieM HabIH04aTh 3MEHEHHS 9KO-
HOMUKHU U TeX YKOHOMHYECKUX MOJeNel, KOTOPbIe CYI[eCT-
ByIOT... Celfuac MHOTO TOBOPUTCS O Tak Has3biBaeMoU sharing
economy, Korja y Hac 5KOHOMHUKA NOTpebIeHNs MeHAeTCsa
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Ha 5KOHOMUKY COBMECTHOTO TOTPeOIeHHs PeCyPCoB. BoaMorkHO,
O/l 3TO TOTPEOYIOTCA KaKue-TO Apyrue GUHAHCOBbIE UHCTPY-
MeHTHI. [IpocTo B yeM Ha CeroziHs NpUHIUNHAIbHAA POJIb OaH-
KOBCKO¥ CHCTEMBI: 3TO CHCTeMa, KOTopas obecIiedrBaeT TpaHC-
bopmaiuio GUHAHCOBOTO JOBEPUS MEXKIY TOCYAapCTBOM

U [IOTPEOUTENSIMU.

BodpyHog: B 3TOM IJIaHE OHA BBICTYIAET NTOCPEJHUKOM
MeXy BAMU ¥ MHOM, HaIlpuMep.

IIpoxopos: Jla. To ecTb Mbl TOBOPUM O TOM, YTO €CTb KaK ObI
ZOBEPEHHBIN CyObEKT, YIOTHOMOYEHHBIH Ha 3TO TOCYZapCTBOM,
KOTOPBIN BBITNIOJIHAET ONpeZeNeHHYI0 Poiib. Eciu skoHOMMYe-
cK¥e cyObeKTHl HalAyT APYTYIO BO3MOXKHOCTD /JOTOBapUBaThCA
Mexy coboH, cuTyarya u3MeHuTcA. To xke caMoe — UCIIONb30-
BaHME KPUITOBAIIOTHL. BeZb 4TO Takoe? JTO NePEHOC JOBEPUS
OT UHCTUTYTOB K aITOPUTMY.

BodpyHoe: A BCIIOMHUM TPaJWILIMOHHBIN 6apTep: Hy, AOT0-
BOPWIKCh, TOMEHSITUCE.

Conodxoa: Kosutern, Ha MO¥ B3IJIAZ, J€I0-TO HA CAMOM JieJie
He B pacueTax. PacueTsl 3alipOCTO MOTYT UATH 6e3 6aHKOB, TYT
6aHK He HY)KEH...

IIpoxopoe: HeT, MBI He PO pacyeThl, MBI BOOOIIE PO
bUHAHCOBYIO CUCTEMY.

Co100k08: A Jiesio B TOM, YTO OaHK BBITIOJHSET COBEPIIEHHO
OpYTyio GYHKIIMIO — OH YIIPaBJsieT PUCKOM. fI ¥ KOT0-TO B3sLI
JIleHbI'H, 1 KOMY-TO JJaJl IeHbI'U, KTO-TO M3 KOHTPareHTOB MOXXeT
MIPOCTO IO JOPOr'e MCUYe3HYTh, a PUCK-TO Y MeHA. M0XHO MeHA
YCTpaHUTDb U3 IETOYKU, KaK O6aHK? [la, MOXHO, ToTAa OyAeT
M®O. Torza pucku nepexoiAT K IpyroMy KOHTpareHTy, a 'y Apy-
roro KOHTpareHTa craBku 6yayT B 10 pa3 Bhiie. BoT u Bce.

IIpoxopos: OTHOCUTEIBHO PUCKOB f IIOJTHOCTBIO Bac nmozg-
nepxuBato. Ho s1 He 3psi cKa3as 0 TOM, YTO y HacC B 3TOM TOAY
MPOM3OILIO, C MOEH TOYKHU 3peHus, 3HaMeHaTeIbHOe COOBI-
THe — IPUHATHE 3aKOHOIPOEKTa 00 MHBECTUIIMOHHBIX I1JIaT-
bopmax — 3To KpeAuTOBaHUE 6e3 6AaHKOB, KOT/Ia PUCKH pac-
IIpeZIeNIAI0TCA MEXAY IIyJIOM HHBECTOPOB. 11 3TO KakK pas BOT Ta
caMas UCTOPHA IIPO CTaBKHU, O KOTOPHEIX BB roBopuTe, — OHU
OKa3bIBaIOTCA HIKe, YeM GaHKOBCKUE. A [JIT MHBECTOPOB OHU
BBIILIE, YEM II0 BKJIaZaM. OTO MHTEPECHO A BceX. Hackonbko
oHa OyZieT B3JIeTaTh B paMKax TeKyllell 5SKOHOMUKY B Poccuy,
3TO MOKa OOJIBIIO BOIIPOC.

Conodkoa: TTocMOTpHM.

BodpyHoe: OnHa U3 TeHEHIUH.
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BAHKO @ BCKOI0
nee)

H3 BHBJHOTERH
B30 POCCHH

IDxonatan Makmunnax

«KOHEL, BAHKOBCKOIO
OENA. OEHBIU U KPEQUT
B 2NOXY LM®POBOU
PEBOJTIOLNAN»

i\ /
Kousulnmm 5

31y KHUry Hanucan
KONNEKTMB ABTOPOB

nop o6iwMM nceBaoHNMOM,
NpUYEM CPEAN HUX —
GaHKMP BLICOKOTO YPOBHS,
KOTOpBIN pewwnn, 4tobsl He
BLICTYNATb MPOTHUB CBOEN
KOpMopauuu, BbICTYNUTb
GHOHUMHO.
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Co0100K08: DTO UHTEPECHO OYEHb, KOHEYHO.
BodpyHoa: [[efiCTBUTENbHO, MBI U/IEM B OOIIECTBO, B KOTO-

poMm comoTpebieHue, pacupezeneHue, B TOM YHCIe PUCKOB,
OyzeT urpaThb GOJIBIIYIO SKOHOMUYECKYIO POJIb.
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N YAGTD I

POGCHA 2020:
PEANIGHOCTD H NOTEHLHAR
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POCCHA 2020: PEAJIbHOCTb W NOTEHLIUAN

[04 NPOLWEN: H4TO AANBLIE?

HALLTTPOEKTBI HABHPAKT 0BOPOTI

BHYTPEHHHH CMPOC — APAHBEP POCTA
HEOOPMANbHAA 3AHATOCTD: TEHH HE HCHESHYT?
[EPGAERTHBbI HUAMLLAOTO GTPOHTEALCTBA

SHOHOMHKO-NOAMTONOTHYECKHH AHATH3 MHPOBOH
OBCTAHOBHH
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[0/l NPOLLE

HT0 NAJIbLLE:

i
GOBECEZHHHH

Cepeeii [lJmumpueguu 5odpyHos,
npe3udenm B3O Poccuu, npesudenm
MexcdyHapooH020 c0t03a IKOHOMU-
cmos, dupexmop Mucmumyma Hogo-
20 UHOYCMPUAIbHOZ0 PA38UMUSL

um. C. FO. Bumme, 0. 3. H., npogeccop

AmnOpeii Hukonaeguu Knenau,
ynen [Ipasnenus BOO Poccuu, 3ame-
cmumeib npedcedamens (21a8HbLil
skoHomucm) BrewaskoHombaHKa

Amumpuii Eezenbesuyu COpOKUH,
suuye-npeaudenm BOO Poccuu, Hayu-
Hblll pykogodumenb PUHAHCOB020
YHusepcumema npu
IIpasumenvcmee PP, unen-
Koppecnoxdenm PAH, 0. 3. H., npogeccop

Cepzeil FOpveeuu I'nasves,
suye-npe3udenm BOO Poccuu, unex
Konnezuu (munucmp) no unmezpa-
YuU U MAKPOIKOHOMUKE
Eepasuiickotl s3xoHomuueckoil
komuccuu (ESK), akademux PAH, 0. 3. H.,

npogeccop

Hamanwss BradumuposHa Opnosa,
2/1aBHbLIL SKOHOMUCT, PYKOBOOU-
meJib YeHMpPa MaKpoIKOHOMUUECKO-
20 ananuza Anvda-6amka

Anekcandp Bradumuposuu
ByseanuH,

suye-npeaudenm B3O Poccuu,
oupexmop Mrcmumyma
COYUO3KOHOMUKU «MoCcko8CK020
PuHarcoso-topudureckozo yHugepcumema MOHOY»,
3acayxceHHbLil npogeccop MT'Y um. M. B.
JlomoHocosa, 0. 3. H.

Jleonud Mapkoeuu I'puzopves,
2J1a8HbLIL COBEMHUK PYKOBOOUMESL
AHanumuueckozo yeHmpa npu
IIpasumensvcmae Poccutickoil
Pedepayuil, opouHapHslil npogeccop,
HayuHblil pykogooumess /lenapmameHma mMuposoil
IKOHOMUKU, K. 3. H., Npogeccop

Anmon Bukmoposuu /lanunos-
Janunvan,

conpedcedamens «/Jesosoti Poccuu,
3amecmumenb npedcedamenst
ObwecmeeHHO20 cogema
Munnpommopea P®, npedcedamenb IkcnepmHozo
cogema PorHda pazsumus NPOMbLULIEHHOCU

Bradumup Anekceeguu
CanvHUuKo8,

PYK080OUMeNb HANPABAEHUS
AHANU3A U NPOZHO3UPOBAHUS
passumus ompacaeil peaibH020
cexmopa LleHmpa MakpoIKOHOMUUECKO20 AHANU3A
U KpamKOoCpOUH020 NPO2HO3UPOBAHUS, K. 3. H.
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Pycanan Cemenosuu I'punbepe,
suye-npe3udenm BOO Poccuu, Hayu-
Hblll pykogodumesnb MHcmumyma
axoHomuku PAH, uneH-
Koppecnondenm PAH, 0. 3. H.,
npogeccop

Anexcandp Bradumuposuu
Janunvues,

Jdupexmop MHcmumyma mopeogotl
noaumuxu HAY BIII3, 0. 3. H.,
npogeccop

Bacunuii Mzopesuu
FBozosenenckuil,

ynen [Ipasnenus BOO Poccuu, 3ame-
cmumeib dupekmopa PedepanbHozo
20cy0apcmeeHH020 6100)cemHo20
yupexcdeHus Hayku MHcmumym npobaem Hegpmu

u easa PAH (MIITH PH), unen-koppecnondenm PAH,
0. m. H.

Pobepm Hckandposuu
HuzmamynuH,

ynen [Ipasnenus BSO Poccuu, Hayu-
HbLil pykogodumesb MHcmumyma
okeanosno2uu PAH um. I1. I1.
ITupwoea, unex Ipesuduyma PAH, akademuk PAH,
0. ¢.-m. H., npogpeccop
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Bradumup imumpuesuy
Munogudos,

pykosodumens Llenmpa coyuansHo-
IKOHOMUUECKUX UCCe008aHUTL
Poccuiickozo uncmumyma cmpame-
2uYecKux uccedo8aHull, 00Kmop IKOHOMUUECKUX
Hayk. Tema ebicmynieHus: «9noxa noopblBHbLX
nepemen: nepewte 20 nem»

Muxaun Bradumupoeuu Epuios,
usen Ipe3uduyma BOO Poccuu,
2s1aeHblil Oupekmop MHcmumyma
IHepeemuku u puHaHcos, npogdec-
cop, 0. 3. H.

Buxmop Meepoguu ITonmepoeuu,
ynen [Ipasnenus BOO Poccuu, 3age-
Jytowuil nabopamopueil mamema-
muueckoll 3KOHOMUKU
IJenmpanvHo20 3KOHOMUKO-MAMe-
Mmamuueckozo uncmumyma PAH, akademuk PAH,

0. 3. H., npogpeccop

Anekcandp Imumpueguy
Hekunenos,

suye-npesudenm B0 Poccuu,
dupexmop Mocko8ckoll WKOJIbL IKO-
Homuku MI'Y um. M. B. Jlomonocosa,
akademux PAH, 0. 3. H., npoeccop

Enena bopucosHna JleHuyxk,

ynen IIpasnenus BSO Poccuu,
dupexmop MHcmumyma sKoHOMUKU
PAH, 0. 3. 1., npogeccop

Bradumup Muxaiinosuy /lagstoos,
ynen [Ipasnenus BOO Poccuu, Hayu-
Hulll pykogodumesib MiHcmumyma
JlamuHckoti Amepuxu PAH, npe3u-
denm Accoyuayuu uccredogameneit
ubepoamepukanckozo Mupda, 3amecmumeis npedce-
damens HayuonanbHoz2o komumema no ucciedosd-
Huto BPUKC, unen-koppecnondenm PAH, 0. 3. H.,
npogeccop

Anexkceil Auamonveguy ['pombiKo,
unen Ipe3uduyma BOO Poccuu,
Jdupekmop Mucmumyma Eeponut
PAH, unen-koppecnoHoenm PAH,

0. noaum. H.
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BodpyHos: Y Hac ceroHs O4eHb CTPOTHUH, JKECTKUN peria-
MeHT. Jloknagankom — AHzpelt HukomnaeBua Kienad, oguH U3
BeZyLINX S3KOHOMHUCTOB CTPAHbI, XOPOIIO TIOHUMAIOLINHI CUTYa-
1ui0. MBI HaZieeMcs, YTO CeTO/[HS OH JOJIOXKUT HaM He CTOJIbKO
TO, YTO €CTh, & CKOJIKO TO, YTO OyZeT.

CopoxuH: JJoroBOPWINCH HA 25 MUHYT.

BoopyHoe: 25. 3aMeuaTenbHO. Y Hac Takasd TPaAUIIUA
B DKOHOMUYECKOM 0011ecTBe — 0T 20 10 30 MUHYT JOKTaIUKY.
OTO He MaJleHbKUU JOKIaZ, 3TO Cepbe3HBIl JokaaZ. DTO He
CTOJIBKO IUCKYCCHS, CKOJIbKO YTEHUS, TO3TOMY ISl IUCKYCCUI
y Hac eCTb pyrue IJIONIaIKU — KOOPAUHAIMOHHBIN KIy0, 9KC-
TIepTHAs CECCHs ¥ TIPOYME BEIH. 3/IeCh MbI paCCUHUThHIBaeM 60JIb-
Ille Ha B3BeLIeHHBI aHATUTUIECKUH TIOAX0/ B BBICTYILIEHUAX.
[TosaToMy y Hac periaMeHT AJd KOMMEHTapueB — OT 7 J0
10 MUHYT, HO ZyMalo, YTO MbI OyZieM IPOCUTh YBaXKaeMBbIX KOJI-
JIeT YKJIaAbIBaThCA 10 7 MUHYT.

Knenau: Ceiiyac ckasaTb O TOM, KaK CJIOKUTCA 9KOHOMUYe-
CKOe pa3BUTHE, MOXET OBITh, CIOXKHEE, 4eM 3T0 ObLT0 10 HoBoro
rozia, HOTOMY 4TO 5 IPaKTUYeCKH YBEPEH, YTO OYAYT CyIeCTBEH-
HBle U3MEeHEHNs B 5KOHOMUYECKOH MOMUTHKE MMEHHO C aKIeH-
TOM Ha TIoBbINeHre 3¢PeKTUBHOCTH BHIIOJHEHNUA U HAL[IIPOEK-
TOB, U yCKOpeHUe TeMIIOB 5KOHOMUYecKoro pocra. [Ipeayrazars,
KaKue pellleHus OyZAyT IPUHATEL, CJIOKHO, XOTS OIIpeZie/IeHHbIN
makeT Mep, KOTOPBIM 00Cy)XKAaucs U Jaxke celyac HaYMHaET
BBEIPHCOBBIBATHCA, ficeH. Ho TeM He MeHee, Kak Obl HY IOBBIIIA-
JIach YCTOMYMBOCTD Halllel SKOHOMHKH K TOMY, YTO IIPOMCXOUT
B MUpe C LleHaM{ Ha HepTb U APYTUMU IleHaMH, 5 BCe-TaKu I10
TpPaZUIMM HAYHy C 3TOro, TeM Ooyiee YTO 3Zech TOXe eCTb
pasBUIIKa.
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MBbI Bce 3HaeM, 4TO OQUIUATbHBIN TPOrHo3 MOP, u 610/KeT
6asupyeTcd Ha TOM, 4TO LieHbl Ha He(Th CYIIeCTBEHHO CHIDKAIOT-
cs1. YCIIOBHO TOBOPS, ¢ 64 0JU1apoB 3a MPOLLILIN T'OJl, eCIU OpaTh
nporuo3 M3P, go 53 B 2024-M. IIpu sTOM TeMIBl pPOCTa
YCKOPSIOTCA, U C GIOKETOM BCE XOPOIIO, OH MPOGUIIUTHEIH, HO
3a CYeT CyILIeCTBEHHOI'O OIPAaHIYEHNs PACXOZ0B.

Harre BuzieHrie — GJMKe K KOHCEHCYC-TIPOTHO3Y, XOTS KOH-
cepBartuBHee. OHO UCXOJUT U3 TOTO, YTO LIEHBI HA HEPTH CHU-
35TCS B TEKYIIEM roAy. Mbl 3T0, COGCTBEHHO IrOBOpS, ceituac
Y HabJIr0IaeM, TIpoBasia He OyZET, a asblile Bce-TaKu BO30GHO-
BUTCS OTIPeJieIeHHBIN POCT — 59 J0/71apOB, U, MOXeT OBITH,
Jaxke ClIeAyIOMUN roj OyAeT MOYTH TaKOH ke, KaK 3TOT, HO
JaJjbllle IeHbl BRIUAYT Ha 65, 60 ¢ TUITHUM Z0JJIapoB 3a 6ap-
penb. To ecTh 3TO AIpyras KapTUHA, U OHa 6oJiee 6aronpUATHA
15 5KOHOMUYECKOT0 POCTA U /st OIO/[)KeTa, YeM TO, UTO 3aJI0-
YKEHO B IIPOTHO3.

[pu 3TOM ecThb BTOpasi pPa3BUJIKa, IT0 KOTOPOU AICHOCTH ellle
MeHbIlle — 3TO KaKue 00beMbI OOBIUM U KCIOpTa HeDTH
U pyTUX yTIeBOoZopooB. Poccua npucoesununace k OPEC+.
Y Hac 10 KOHITa MapTa IeHCTBYeT corialieHre 06 OrpaHYeHUN
06BEMOB ZI0OBIY U, HO TOT IIPOTHO3 UCXOJUT U3 TOTO, ITO MOCTIE
MapTa MbI BCe-TaK¥ U3 3TOr'0 OIPAaHUYEHUA BhligeM. [Touemy?
[ToTOMY YTO MHOT'HE ITPOEKTHI, KOTOPbIE 3aMycKanu HedTAHbIe
KOMIIaHUHU, TaK UJIH UHA4Ye CBA3aHBI C CYyIIeCTBEHHBIM yBeJIU-
yeHHEeM 00'beMOB Z0OBIYY, U TaJleHUe Ha CTAPhIX MECTOPOXK/E-
HUAX He KOMIIEHCHPYeT TOT POCT, KOTOPHIM Mpe/oiaraeTcs
B Gumkaiinivie rofbl. B TO ke BpeMs, eciu 6paTh mociaesHue
3asBJIEHN 1 [IePeroBOPHI IIpe3u/ieHTa ¢ MOHapxoM Cay0BCKOM
ApaBuu, rae 6b110 3asaBIeHO, YTO Poccust niu OPECH, ckopee,
OyZeT IpUAEPKUBATHCSA ITUX OTPAHUIYEHUN, aXKe C YIETOM
0KM/IaeMOTr0 TaJeHus1, HO, COOCTBEHHO rOBOpPs, OHO U Haua-
Jnock. [TagaeT cupoc co cTopoHBl KuTas, u npousBogUTeNN
TOTOBBI TIONTH HA COKpAaIleHue JOObIYU B [[eJIOM Ha MUJIJIUOH
6appeeii. [Io3TOMY 3/1eCh €CTb TOXKE HEOTPeAeNeHHOCTD,
U OHA CylLleCTBEHHA U /IJIS1 TEMIIOB POCTA, U JJI1 S3KOHOMUKU
B LI€JIOM.

[TOHATHO, YTO 3TO CYIIIECTBEHHO BIMsAET Ha Kypc py6is. Bee-
TaKu eCJU IeHBl MpoceatoT (a OHM U celvac, Mbl BUAUM,
CHWDKAIOTCA), TO KYpC, HECMOTPS Ha ZIOCTAaTOYHO KPENKUH ypo-
BEHb B KOHIIE MTPOILIOrO r'ofla ¥ Hayala 3TOr0, TOXKE HECKOJIBKO
CHIKAETCS, OZJHAKO B JATbHENIIIEM — 3TOT BBIBOJL TOKE B paspes
C TeM, YTOOBI ObLTO B TPOrHO3e MUHAKOHOMPA3BUTHUA — OyIeT
MIOCTENEHHOE YKpeIUIeHre Kypca pyosis, a He ero CHIKeHHe, 110
Mepe TOro, Kak IjeHa Ha HedTh BbIpAcTeT, a He ymnazeT. [Ipu
3TOM, ECTECTBEHHO, Py0OJIb OKa3bIBAETCS KPEIye, YeM TO, UTO MbI
OXXM/IaJIV PaHbIle, B TOM YHCJIE M3-3a TOTO, YTO CYLIECTBEHHO
CHU3WJICSA, Aaxe Oolee Pe3KO, 4eM MBI OKH/JalU, OTTOK
KamuTasa.
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BxpaTile Mo MUpPOBOY d3KOHOMUKe. OJUH U3 CEPhE3HBIX
BBI30BOB — 3TO JlaKe, MOXKET ObITh, HE KOPOHABUPYC, XOTs OH
OKas3bIBaeT, IOMUMO YKUCTO TPAarluyecKoro BAUSHUSA Ha Jofel,
KOTOpBIE 3a00JIe/IN VJIX yMePJIU, TOPMO3sIlee BIUSHUE Ha KO-
HoMuKy Kuras, u 2To MOXeT cKaszaThbcs, JelCTBUTENbHO,
Ha MUPOBOY SKOHOMHUKe, Ha Hac. EcTh opunnanbHble oxxuzia-
HUS WX MHOTHE 3KCIIEPTHI JKAYT, YTO MUK IIPOUAET yxKe dak-
TUYECKU B MapTe, ecjiu OpaTh 3a 06pasel] MpoLIe Il B CBOE
BpeMs BUPYC NTUYbEro I'PUIIIAa, HO TeEM He MeHee ceiyac
¥ MacImTabbl, ¥ TOTepu OOJIbIIE, ¥ CPOKU MOTYT OKa3aThCsA
goabine. MBl BUAUM, YTO 3TO HAaUYMHAET CKa3bIBAaThCA,
[I0-BUIMOMY, Ha MUPOBBIX IIeHaX Ha HedTh U Ha psfie APYTUX
CHIPHEBBIX TOBAPOB, TO €CTh K CHMKEHUIO MOXKET J0OaBUTHCS
rae-uubyab 2 gostapa 3a 6appess. Ceifvac CI0KHO CKa3aTh,
60JIbIllE MY MEHbBIIE. DTO 3aBUCHUT OT MPOAOIKUTENHHOCTU
cnaza. TopMoxkeHHe KUTANCKON S5KOHOMUKYU BO3MOKHO, €C/IU
y HUX OBLIO OXKU/IaHMe U MbI OXKU/Iaiu opsiika 6%, TO B 3TUX
YCJIOBUSAX MOXKeET ObITh 5,8. EcTecTBEeHHO, 3TO OKaXeT MOHU-
JKalollee ZaBieHye Ha IIeHbl.

[Tpu aTOM ecTh CylLieCTBEHHBIE BOSMOXXHOCTH /I yCKOpe-
HUS POCTA, KOTOPBIE HE OBIIN UCIONTb30BAHBI PAHbIIE, — ITO
8 ¢ mumHUM, To4YTH 9% CpeCTB, KOTOPbIEe AOIKHBI ObLIH
OBITh MCIIOJIb30BAHBI 10 HAIIIIPOEKTAM, IIEPEIIIN Ha TEKY-
mui rog. bosee Toro, 3HauYMTENbHASA YACTh TOT'O, YTO OBIIO
MEpPEYNCIEHO B iekabpe, ecTeCTBEHHO, paboTaTh He Hayvaslo,
U ceifyac uZieT BOCCTaHOBJIE€HUE WU BO3BPAT 3HAUUTENbHOU
YacTH NepevYUCIeHHBIX JeHeT 1o defepasbHBIM IPOEKTAM.
[IpuObLIM U OCTATKY Ha CUETAX MPeANPUATUIN BbhIcOKU. Kak
M3BECTHO, MHOTHE KOMIIaHUU PEe3KO YBeJUYUIU JUBUJEH]-
HBle BBIIJIATHI, XOTA OTTOKA KallUTaja HeT, TO eCTh OH Pe3KO
CHU3WJICA, BCE PABHO 3TO pecypc, KOTOPbIN He NHBECTUPYET-
cd, a TeM He MeHee MOKeT OTEHI[MaJbHO MPeBPaTUThCA

B MHBECTUIINU.

Ha Hac 3To cka3biBaeTcs y)xe yepe3 TypusM. TyT MOJTHBIX
OLIEHOK HET, HO, B IIPUHIIUIIE, 3TO O-TF060MY HECKOJIBKO COTEH
MUJIJTMOHOB ZI0JIJIaPOB. DTO CKAXKETCs Ha aBUallepeBo3Kax, yxe
cKaszanoch. Y «AapodioTta» 30% TPaH3UTHBIX MOJIETOB — 3TO
KUTalickoe HampasjeHHe. S7 BooOIIe ceivyac 3ampeTHiIn
setatb B Kutaii. To ecTb 3ZieCh TOTepH OYAYT AOCTATOYHO 3HA-
yuMBle. Bpsaz v g Poccuu 3To TeM He MeHee GO0JIbIIYE MOTe-
pH, HO Ipybo, MOXKeT ObITh, 0,1 MK OKOJIO TOT'O TEMIIOB POCTA
BBII 3T0 MOXeT CTOUTb, ONATH e IIPU YCJIOBUH, UTO NaHJEeMUU
He OyzeT U Bce-TaKu snuAeMus B KuTae MoHZeT Ha craj U Bce
OCTaHeTCA Mo/, KOHTPOJIEM.
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Bo3MOXHbIV 3pEKT AOMNONHUTENBHBIX CTUMYNUpYOLWmX Mmep 3a 2020-2024 roab!

[on. npupoct [on. pacxogpl
CTuMynupytoLe Mepbl BBM* GropxeTta
% mnpa py6. mnpg pyo.
@ Bcero 6,1 22 427 18 741
%) Saprnar Slomiemnkos v nenoii 14 428 3067
(%) oseson cras Banom Pocon 04 1098
$$% [okanuTtanu3auust UHCTUTYTOB Pa3BUTUS 0,8 2760 2 475
g [ononHutenbHoe MHaHCMPOBaHUE HayKu 0,2 857 838
@ [ononHutensHoe urHaHcMpoBaHue obpasoBaHns 0,9 3642 3299
@ [lononHuTensHoe hrHaHCMpoBaHUe 34paBOOXPaHEHNS 1,2 4220 3 957
/'l‘\ [ononHutenbHoe prHaHCMpOBaHNE UHPPACTPYKTYpPbI 1,1 4 690 4 205

* C y4yeTom naros, T.e. yuutbiBaetcs 1 npupoct BBl nonyyerHbIn B 2025 r. 3a cyeT cTumynupytoLmx mep 2024 r.
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OTO OILEHKH, KOTOpble MBl IPUBOJUJU U paHbIIe.
HaBepxy — 3TO 0XU/]a€MbIil POCT MUPOBON SKOHOMUKH —
6a30BBIit clieHapuil. [ITOCKOJIBKY BCE OXKUAAIOT YCKOPEHUS 10
CPaBHEHMUIO C MPOILJIbIM TOZOM B OOJbIIEeH UM MeHbIIE CTe-
NIeHU, 3[leCh HET MPOTHO3a BO3MOXKHOM PEIeCCUU, XOTS S ObI,
ckopee, Ha Hee nnoctaBua 50% Ha xoner 2020 uau Ha 2021
roz. Ho aTo oTaenbHas Tema. Elle pa3 roBopo: 37iech eCTh
pa3Hble CUMIITOMBI, HO [JaXKe C TOU CTENEHbI0 BEPOATHOCTH,
C KOTOPOH MBI OXKUIaIv KpU3uc B KoHIle 2008-2009 r., — celi-
Yyac Takoro Hert. [T0SBUIOCH MHOTO CJI0XKHOCTEH B 9KOHOMU-
KaX pasHBbIX CTpaH u3-3a KuTas, HO MOKa 3TO He CKJIaJbIBaET-
cs B 6osiee BEpOATHYIO KapTUHY peljeccuu. TeM He MeHee, 5
[yMaro, TaKoi puck cyiiectByeT. Cepas TUHUS CO CKAYKOM
BBEPX — 3TO 6a30BBIN MPOTHO3 MUHIKO, KOTOPBIN JE€KUT
B OCHOBe 61o/KeTa U ObLT HeJaBHO IIPUHAT, XOTs MUHIKO ceii-
Yac rOTOBUT HOBBIH, U, Cys 110 3asIBJIEHUI0 MUHUCTPA, OH CTa-
HET ZiaKe elnle 60jiee OMTUMUCTUYHBIM. 3e/leHas TUHUA — 3TO
HaIll TPOT'HO3 110 POCCUU, TOXKE OTHOCUTENBHO OMTUMUCTUY-
HBIM, 6a30BbIi, HO 6a3UPOBABINUIICA HA TOM, YTO yXKe 3asIB-
JieHHbIe paHee Mephl [IpaBUTENbCTBA OYAYT B MOJTHOU Mepe
peayn30BaHbl, TeM He MEHEE OH He M03BOJISI BEIUTH Ha TEMITBI
pocTa MUPOBOM 9KOHOMUKHU. TYT MOKHO CIIOPUTD MPO JeCs-
THIE, HO BBIUTU Ha TEMIIBI POCTa B 3 C JIUIIHUM IIPOIEHTA
B paMKaXx TOU IOJTUTHUKY, IOCTATOUYHO KECTKOU, U OO KET-
HOU, U [IeHeXXHOU, U C Cepbe3HBIM HeJ0oBepueM Ou3Heca
K 3asBJIEHHBIM MepaM U OXUJaHUAM, Ha HAIll B3TJIAJ, TIONY-
YUTh HENb34.
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Terepb 4TO MOXHO BBIZeNUTH? ViK Kakue U3MEeHeHUA
HaspeBaloT? Bo-nepBrix, [locnanue [IpesugeHTa Bce-Taku
pe/JIoKUI0 AOCTaTOUYHO Cepbe3HBbIN COIMaNbHBIM MaKerT.
OxoHYaTeNbHbIe UGPHI MBI YBUAUM B Mae, KOTAa 6yAyT BHO-
CHUTHCA TIOTIPABKU B 3aKOH 0 OI0/’KeTe, HO TO, YTO Ha JHAX 3adB-
JISIA, — 3TO 4 C IMIIHUM TPUJIKOHA. Tak Uiy MHade Bce UCXO-
JAT U3 TOro, 4To LB 6yzeT cMAr4aTh CBOO e HEKHO-KPEAUTHY IO
MOJIMTUKY, XOTA TO, KaK OH 3TO /leJlaeT, 03Ha4aeT, YTO OHa Bce
paBHO OYZET ZOCTaTOYHO XKeCTKas.

Mepel cTUMYNIUPOBAHUA UHBECTULIUH

MBI O6yZyT paboTaTs.

ITo 3asBJeHUE PO3BYIANO0 U PaHbIIle, XOTSA apaMeTpPhl
HEesICHBI, YTO BCe-Taku 6yzieT faHo 106po Ha nuBectuiuu ®PHB
B POCCHICKYIO DKOHOMHKY, 4€ro 0 CUX Iop He Obli0. Kak
M3BECTHO, B CBOE BpeMsI OBLJIO IIPUHATO PEIEHKE 3TO IPUOCTa-
HOBHUTb, TOTOM pacCMaTPUBAJIUCh UHBECTUIIMU TOJBKO 3a
py6esxom. Ceituac u B [TociaHuH, ¥ Ha yPOBHE Pabounx 06Cy K-
[IEHUH, I0-BUAUMOMY, OTIpe/ie/IeHHbIE MHBECTUIINY OUYT, HO
BpSZ ¥ 3TO OyZeT GBICTPO, U, CKopee, HaunHas ¢ 2021 roga
U Jjajblie.

IIPOEKTOB. ITo OII€HKE IIaKeTa, 1 TO HE BCET'O

Jact Ay pocta BBII, o Hatel olieHKe, Tze-

Oy/IeT 3aBUCETH OT IIPABUJI, ¥ TTOKA /10 KOHIIA

HEsICHO, KaK TaM YYUTBIBaeTCA Aemorpad

CBEPXONITUMHUCTHUYIHAA rumnore3a, 4To C

— TOXK€e BaXXKHBIH,

W3BECTHBIN 3aKOH, 3aKOHOMPOEKT O MOAJIePXKKe MHBECTUIUH,
KOTODBIH BHeceH B ['ocyzaapcTBeHHYI0 JyMmy. IIpu aToM Oblia
cepbesHast KpUTUKA ¥ CO CTOPOHBI OM3Hec-coobiiecTBa, u I'ped
BBICKA3bIBAJICS B YaCTHU TOTO, YTO OH 3aBJIOKUPYET U yIKe MPH-
OCTaHOBUJI MHOT'He KOHI[eCCHOHHBIE cornatienus. Ho, cyas mo
HOCJIeJTHUM COOOIIeHUAM, yAacTcs pa3bJoKUpOBaTh 3TU OTpa-
HUYEHUsI, I09TOMY KOHIIECCUOHHBIE COTVIAIIEHUS U MeXaHU3-

U onATs ke — Bompoc 3GpHEeKTUBHOCTY peanu3anuy Hall-

, COIUAJIbHBIX MED,

KOTOpBIe coziep:kaTcs B [IocaHu!, CBA3aHHBIX C MATEPUHCKUM
KaIlUTaJIOM, CBA3aHHBIX C BRILJIATAMU Ha PeOeHKa /0 7 JIeT, 3TO

TO 710 0,3 pOIIeHT-

HBIX IYHKTa Zaxke B 2020 roay u B 2021, X0TA OIIATH XKe MHOTr'oe

IIpaBuJia TOIro, KaK

6y/:[eT BBIIIJIAYMUBATbCA MaTepI/IHCKI/Iﬁ KamnuTaJ, HEACHBI, TO
€CTb 3TO IIOKa, CKOpee, OIITUMHUCTHUYECKasAa ruIoTe3a. [Tntoc

WYEeCKU TPOTHO3

" pAa APYTrUX MOMEHTOB, IIOTOMY YTO 6o nmpeanoJjiaraercd,

pasy Bce HaYHYT

poxatb. Ho eciti 6a3upoBaThCs Ha TeX leMOTrpaduiecKux mpo-
rHO3aX, KOTOPhIE paHblie 6p11H y PoccTara, KOTOPBIE OH ellle He
yCIIesl IOMEHATH B COOTBETCTBUU C HOBOH TIOJIUTUYECKOH CUTY-
aryei, TaM IOJYYUTCA HECKOJIBKO Ipyrasa KapTUHA.
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CnoxuBLuMecs TeHOEHUUN Pa3BUTUSA HE NMO3BONSIOT
BbIITU Ha TEMIMbI POCTa, ONepexarLLme MUPoBbIe

« B 2020 rogy poccuiickasi 3koHoMuMKa yckopuTces Ao 1,9% (npu 3ToM 406aBOYHbIN AeHb BUCOKOCHOTO
roga gact 0,3 n.n. npupocra). B 2021-24 rogax cpefHeroqoBoii pocT NPOrHO3UpYeTcs Ha YpOBHE
2,1-2,6%, 4TO yCTynaeT oXvugaemMoMy NpOrHo3y pocTta MUPOBOW 9KOHOMUKM

= Bbicokasi BEPOATHOCTb MPUHATUS HOBbIX CTUMYMUPYIOLLMX MEpP, KOTOpblE NOTPEBYIOT N3MEHEHNS
BromxeTa 1 JEHEXHO-KPEAUTHON NONUTUKK, YTOObI BBINTU HA TEMMbI pocTa B cpeaHeM 3-4% B rog

Mpor+Ho3 BBI1 B 6a30Bbix cueHapusix MHcTuTyTa BOB 1 M3OP (npupocT, %)

5

ouemka npomo3

33 33
3 33 33
25
2 24
1
0
2017 2013 2019 2020 202 2022 2023 2024
O badosoiid (MincTwTyT BOB) O Npomoea MOP 12019) O~ Mnposan drxonomnka

Ha camom AeJie Ioay4a€eTcsd, 4TOo B KaKOH-TO Mepe 3TOT

[Tpu aTOM, UTO OUEHBb Ba)XXHO, 3TO BCe-TaKU Cepbe3HbIi, 3Ha-
YUMBIA GAKTOP C TOUYKY 3pEHUA AUHAMUKY J0X0/I0B HaCeNEeHUS
u auHaMuky BBII, 5To cepbe3HO MOXET IOBIUATH HA COKpallle-
Hue 6exHocTy. [IOCKOIBKY y HAC 110 ompocaM IpuMepHo 8-9%
JIOMAIIIHUX XO3AMCTB OTHOCATCA K OeHBIM, TOUHee, UX OOJIbIIIe,
a 3TO Te, Y KOTO €CTh MHOTO JIeTel. DTU MepHI, eyl OeIHBIE He
HAYHYT PE3KO0 MOBBILIIATh POKJAeMOCThb, MOTYT CYLIECTBEHHO
CHU3UTh KaK MUHUMYM Ha 1 IPOIEHTHBII MyHKT pa3Mepsl Oe/-
HocTH. [To3TOMYy 37€Ch B 11eJI0M IIpUBeZieH IPOrHO3 JUHAMUKU
peanbHBIX J0XOZOB HaceleHUs U 3apabOTHOU ILIaThI
B PO3HHUIIE.

COIIMATbHBIN AKeT, MPe/UI0XKeHHBIH [Ipe3nieHTOM, OYeHb CHTb-
HO M3MEHWI Ty KOHCTPYKIIHIO, KOTOPast ObUIa paHbIIIEe 3a10KeHa
B mporHo3 MOP u B OI0/KET, KOTOPBIH, 110 CyTHU Zenia, 6a3nupo-
BaJIcA Ha TOM, 4TO B 2020 rozy y Hac CylLeCTBEHHO OTPaHUYUTCA
MIOTPEOUTENBCKIH CIIPOC, HE CHIBHO BBIPACTYT ZOXO/BI HACele-
Hud. U oTcrozia OpU1a wzes, 9To, 3aKaB HaceJleHe, MBI TIOJIyYUM
CKa4YOK B MHBECTUIUAX. {l He cuuTaro, 4TO 3Ta ujes ObuIa mpa-
BWIBHOM, HO TEM He MeHee cefyac Ta JIOTMKA, KOTOpast CIeAyeT
u3 Iocnanus [pe3nsienTa, Apyras, U Mbl IIOJIy4aeM Cepbe3HBIH
COLIMANBHBIA MaKeT, KOTOPBIY TaK WK MHAYe Ha TOTPeOUTeNb-
CKOM CIIpOCe, Ha /J0XO/axX CYI[eCTBEHHO CKaXKeTCH.
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BTopoii Bommpoc, KOTOPHIH 3/1eCh BO3HUKAET U Ha KOTOPHIN
HeT ACHOTO OTBETa, — JTO BCE-TaKU YTO C HAIIUM JIOOHMMBIM
6ro/pKeTHRIM HpaBwIoM? C OZHOM CTOPOHBI, Y HAC Takas ZorMa:
Or0/PKETHOE MTPaBUWJIO HE MEHSETCsA, He OTMEHseTCs, 3TO KaK
Bubsua. C apyroi cTopoHsl, o GakTy, eciu 6paTh GIOLKET,
KoTopbli mpuHUManu B 2019 rogy, HaunHas ¢ 2020, ero yxe
HECKOJIbKO MOAUPUIINPOBaIN MIWLTHAPZA0B Ha 500, 1 3TO, COOT-
BETCTBEHHO, OTPA3W/IOCh B CO3JaHUY UHBECTHIMIOHHOTO GOHAA,
KOTOPBIY OTpakeH B OI0/PKETHOM KOZIEKCE, B YBEIMYEHUH 3aUM-
crBoBaHui. Celfuac MOATBEPIKAAETCS, YTO OIOPKETHOE PABUIIO
MeHATbCA He OyzeT, GI0KeT 0cTaeTcs: HPOQUIUTHBIM.

VMcxoaa u3 Halero mporHo3a pasBUTUA dKOHOMUKHU, HO
BKJIIOYAs T€ YCTAHOBKH, KOTOPBIE OBLIM CZEMaHbl, YTO JOTIOTHHU-
TeNbHBIE PacXozbl ezepasbHOTO Or0/KeTa OYAyT GUHAHCHPO-
BaTbcA HauuHaA ¢ 2021, 2022 rozga 3a c4eT yCIOBHO paclpeie-
JIEHHBIX PACXOJIOB, U, B IPUHIIKIIE, 3TO IIONIaZjaeT B TOT IPOQUIIUT,
KOTOPHIH ecTh, a Ha 2021 oz MOTPEOYIOT AOMOJHUTETbHBIX
3auMcTBoBaHUM. [ToaTOMy MBI IOJy4aeM Ty KOHCTPYKIHIO,
KOoTOpas 6bUIa M paHbIIe: C OZHOM CTOPOHHI, MPOUITUTHBIN
O10/KET, HO IIPYM 3TOM Y HAac pacTeT TOCyAapCTBEHHBIN JOIT,
U B OCHOBHOM 32 CYeT 3TOTO POCTa IIpojorKaeT GrHaHCHPO-
BaTbCA pa3byxaHUe CyBepeHHBIX (pOHZOB. AJbTepHATUBA: €CIU
MBI XOTHM, Ha Halll B3IVIAZ, Oosiee CyIeCTBEHHO YCKOPUTD KO-
HOMUYECKUH POCT, JOIOJHUTEIbHBIN COIIMAIbHBIN IaKeT,
JOTIOTHUTETbHBIN NHGPACTPYKTYPHBIN, TEXHOJIOTUYECKUHN, TO
HaM IpUZeTcs ITepexXofuTh K AeduuTHOMy OromkeTy ¢ 2021
rofa, 1, eCTeCTBEHHO, IOIyYUTCA Apyrasa KapTHHA.

Korga yaacTtcsa npeogoneTtb npoBar peanbHbiX JOX040B
HaceneHus 2014-2017 roaos? YMepeHHbIN, HO CTabuIbHbIN
POCT pearibHbIX JOXO40B U NOTPebUTENnbCKOoro cnpoca

Z 3 " z , /0
[oxoabl HAaceneHns 1 PO3HUYHbIM TOBapoobopOoT, 6asoBkIn cueHapuii (MpupocT, %)

nporHos

= PeansHele pacnonaraeMbe A0XOAb! HACENeHV]

PeansHas 3apaboTHas nnata

PoaHuuHell ToBapooSopor

2016 2017 2018 2019 2020 2021 2022 2023 2024
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31ech ZlaHa Ol[eHKa TOXKe HEKOTOPHIX OIIATH JKe €lle He TIPH-
HATHIX, HO 0OCY)KZaeMBIX MEp, TO €CTh 3TO JOMOJHUTETbHAA
WHZIEKCAIIMA 3apIUIaT O/ KETHUKOB, IOTIOJTHUTETHHOE TTOBHIIITe-
HUe TIeHCUU, YTOObl He YXYZAIIAJ0Ch COOTHOIIEHUE MEHCUU
U cpefiHeli 3apabOTHOM IIATHI, 3TO JOMOJHUTEIbHAS KATUTAIU-
3aI[is MHCTUTYTOB Pa3BUTHsA, KOTOPAst OTYACTH Jlaske Oblia obe-
wana [IpaBurenscTBoM B sune BOba, HO elle He peajin3oBaHa
HO 6€3 ZI0TOCPOYHOro GUHAHCUPOBAHUSA NHOPACTPYKTYPHBIX
MPOEKTOB, /Ia U TOU YK€ UIOTEKHU, 3TO CAeNaTh OyZeT Ha CaMOM
Jieie HeBo3MOXXHO. COOTBETCTBEHHO, IPUMepHas Hallla OLIEHKa,
CKOJIBKO 3TO MOTIJIO ObI CTOWTH U KaKoii Bkiaj B pocT BBII 310
naso 6bL. [To cyTH iesa, 3TO MO3BOIMIIO Obl HOAHATH TEMITBI POCTa
(aTUM 5 Zasiblile 3aBepIITy) MpUMeEPHO ¢ 2-2,5% B 6a30BOM cIe-
Hapyu Z0 3 C JIUIITHUM, ZaXKe C BBIXOZOM 3a 4%.

[ononHuTenbHbIn npupocT BBl B yMmepeHHO-ONTUMUCTUYHOM CLEHapWM NO CPABHEHUIO
¢ 6a30BbIM 3a cHET GonbLUEro NOBbILLEHWUS 3apnnaT GIOMKETHUKOB U NEHCUIA (M.M.)

0.46

042
028 0.28
2021 2022 2023 2024

2020

ITo HaceneHUIO, S yXKe cKasall, y Hac 3alUlaHuPOBaHoO: 610/-
KETHUKU — WH/EKCAI[UA B OKTAOPE, COOTBETCTBEHHO TOJNBKO
[IpU HU3KOU MHQIAIUY 3TO faeT HeGOMbIION peabHbIA POCT.
ODTO OIATH K€ BO3BpallleHUe JoJra M0 AeHeXHOMY JOBOJb-
CTBUIO BOEHHOCIYKaIIUX, 3TO MOBbIIIEHUE NH/IeKCAllUU TIeH-
cuit. Ho 37ech JaHa olfeHKa, CKOJIBKO 3TO 06aBUIO OB B POCT
BBII, ocobenno ¢ 2023, 2024 roga. YTo kacaeTcsa CHUKEHUS
TIPOIIEHTHBIX CTaBOK, OIIATH e 3/1eCh, CKOpee, BOIIPOC HE B TOM,
YTO JIeHeT Majo ¥ HYXXHO YBEJIUYUTh 00beMbl HHBECTUIUH,
MIOTOMY 4TO €CTh OYeHb OOJIbIINE CPEACTBA U B GIOMKETHON
cucreMe, ¥ B 6AHKOBCKOM, KOTOpPble He MHBECTUPYIOTCSA. DTO
BOIIPOC CHIKEHUS IIPOIIEHTHBIX CTABOK 00Jiee arpecCUBHBIH,
YeM TO, YTO, JOMYCTUM, MBI OXKHAAeM OT L[eHTpasbHOTO OaHKa,
U €CTb [I0OCTaTOYHO MHOT'0 BOIIPOCOB, CBA3aHHBIX CO CMATYEHU-
€M PUCKOBOU, WIU NpyJeHIIuaIbHOU, MONUTUKU. He B cMbIcie
MIPOIIEHUS BHIBO/JA [IEHET, a B CMbICJIE 00JIETIeHUS KPeJUTOBA-
HUA U pacnpezieJieHus PUCKOB MeX/ly 3aeMIIUKaMU U KPeJUuTO-
pamu. COOTBETCTBEHHO, CKOJIBKO 3TO MOTJIO OBl ZIaTh UTOTOBO
3a 4 roza, B JAHHOM CJIy4ae 3a 5, yckopeHue pocra BBII —
1,2 1. m. B TOf.

ITo umnoteke. Toxe GbLIO MHOTO OIIEHOK O TOM, YTO TPYJAHO
BBRIATH Ha ILiejeBoe 3HaYeHUe 120 MIJITMOHOB KBaJpaToB.
OcHOBHas TPYAHOCTb — HE B CTPOUTENbCTBE, TIOCKOIbKY MOIII-
HOCTH €CTh U B lIeMEeHTHO! IIPOMBIIIVIEHHOCTH, Y 110 CTPOUTEb-
HBIM opraHusarusM. OCHOBHas IpobieMa B TOM, KTO 3TO KYTIUT.
U ceiiyac y»xe 3HaUUTeIbHAA YaCTh KWIbs, KOTOPast BBOAUTCS BO
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MHOTHX PerroHax, fa u B MockBe 1 MOCKOBCKO# 06acTii — ee
He MOT'yT npozaTth. ECTh foNIMeEpHI, TOXKE HAa caMOM Jiejie MUHU-
MaJbHbIE, II0 IeJIeBUKaM 1 OIIATh Ke 10 TaK Ha3bIBaeMbIM Helle-
JIEBUKaM, HO KOTOpbIe pabOTaloT B HayKe, 06pa30BaHUU U 3pa-
BOOXPaHEHUH, TOTOMY YTO TaM MOIYYHIUCh OOJIBIIHE EPEKOCH,
CKOJIbKO MWITHAPZAOB KaK MUHUMYM 3TO CTOUT M HACKOJBKO

MOXKET YCKOPUTH POCT PACXO/IOB.

JloTIOTHUTENTbHbIE BIOXKEHUS B TPAHCIIOPTHYIO UHPPACTPYK-
TYpy. 3/eCh Ha CaMOM JieJie TIEPBbIit BOTIPOC — YTOOBI BOOOIIE
OblIa KaKag-TO ACHOCTb C 3TUMHU BJIOKEHUAMHU, JaxKe TEMU,
KOTOpBIE 3aJI0’KEHBI B MAaruCTPaJbHbIH TIaH. Jlake He X04eTcs
BCIIOMMHATh TakK HasbiBaeMyto BCM, KoTopas o CUX IOp CTOUT
B IUIaHe, Ipu4eM B Bepcuu MockBa — KazaHb, HO, KaK U3BECTHO,
TIPUHSATO PellleHre, YTO OHa IpotizieT oT MockBHI 7o [TeTepbypra.
Hukakoro BHATHOTO pelleHus 1 GUHAHCHPOBaHUSA He HAYalIoCh.
To ects BHauase noiizer MockBa, Huxuuit HoBropog, rae Tpac-
CHPOBKA c/le/laHa U MPOEKTHbIe pabOTHl 3aBePIIeHbI, UK BCe-
Taku nougeT B [luTep; U MOWJeT JU OHA Yepe3 Belwkuiul
Hosropog unu tak. Eie kak MUHUMYM 2 rofia IPOBOAUTH
MPOEKTHO-U3bICKaTeNbCKUe paboThl. Ha camMoMm fiesie He SCHO,
OyzZeT 3TOT MPOEKT, He OyZeT WiIu OH CHeCETcA KyZAa-HUbyZAb
k 2024 rozy v fajbllie, 4YTO C HUM IIPOUCXOAWIO YK€ HECKOIbKO
pas. [ToaToMy x0ueTcs HafleAThCA, UTO KaKad-TO AICHOCTD 3/1eCh

BO3HHUKHET.

To xxe camoe — muatHaa gopora MockBa — Kasans, 1o
KOTOPOU paboTH U pUHAHCUPOBAHNE He HAYaI0Ch, XOTS TOXKE
OHA eCTh B IJIaHE: HO HE JIOTOBOPUJIKCH B KOHIIE MPOIILIOTO
roza, Kakol y4acToK Zjo KoH1a ¢puHaHcupyerT 6ro/keT. S Haje-
I0Ch, UTO KaK pa3 HOBOe IIpaBUTENbCTBO BCE-TAKU IIEPBOE, UTO
CZIeJIaeT — 3TO OMPEZENUTCS TI0 STUM KITIOYEBBIM MTPOEKTAM.
[TpryeM oHM MacIiTabHbIE U OYEHb 3HAYUMBIE C TOUKY 3PEHUS
06beMa rOCHHBECTHUIINH, a [JIABHOE — yJacTus OH3Heca, U 9TO
OyZieT UMETh CEPbe3HBIN MYIbTUILIMKATABHBIHN 2¢deKT. Torza
CBEpX 3TOr'0 MOXKHO 0OCYK/aTh YK€ KaK¥e-TO JOIIbl, KOTOPHIE
HY’KHBI, TOTOMY YTO MO}XHO, KOHEUHO, 3aHATHCS CaZloMa30X 13-
MOM, CPaBHUTb, MBI JaKe KOT/IA-TO 3TO JIeJIaiu, BCE BEPCUU TaK
Ha3bIBa€MbIX CTpPATEruil pa3BUTHUA TPAHCIOPTHOU uHpa-
cTpyKTypHI 0 2030 rozia, MOTOM y Hac GBLIO HECKOJIBKO CEPUI
¢ 2012 roza u fasplie rocporpaMM o pa3BUTHIO TPAHCIIOPT-
HOU nHpacTpyKTypsl. Eciiu 6paTh mpeabIylivie BEPCUH, OHU
Ha 30-50% mo pUHAHCUPOBAHUIO OOJIBIIE, YEM TO, UYTO €CTh
Jaxke ceifyac B IporpaMMe pa3BUTUSI TPAHCIOPTA C YUETOM
HAI[TIPOEKTOB.

U 3T0 KaK pa3 Mpearosaraio He TOJbKO 06X0/bI TOPOJIOB,
PasBsI3KU, 00XO/Ibl, TOPOACKYIO TPAHCIIOPTHYIO HHYPACTPYKTY-
PV, HO U 3aBeplIeHNe BCell TaK Ha3bIBaeMO OITIOPHOM CETH aBTO-
JIOpOT, YTO TOKA B paMKax CYIIECTBYIOLIUX ITapaMeTpPoB GpUHaH-
CUPOBAHUSA BPSA/ I MOYKHO BBITIOJTHUTb.
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C y4eToM TeX paspblBOB, KOTOPBIE €CTh MeXY COepeKeHusI-
MU U UHBECTUIMAMU, OTTOKA KalluTasaa, MOBbIIIEHHE HOPMBI
HaKOIUIEHUA BCEero Kak MMHMMYM Ha 2—3 MPOILIEHTHHIX IIYHKTa
BBII — 3aziaua BIojIHE peanbHasd. OTO BOIIPOC ONIATH XKe, CKopee,
MHBECTHUIIMOHHON HACTPOEHHOCTU Ou3Heca. [Ipu 3TOM ecTh
BOITPOC, KOTOPBI ObLT B CBOE BpeMsi 00bsABIIEH, U, 6OJiee TOTO,
OBUTO MPUHATO pelleHre — 3T0 GUHAHCOBOE 0370POBJIEHIE
KJTIOYEBBIX IPEATPUATHI 060POHHO-ITPOMBIILIEHHOTO KOMIUIEK-
ca. [TapameTpsl Ha3bIBaTh HeJb3A, HO 3TO KpaliHe BayKHAs Belllb,
IIOTOMY 4TO 3TO 3HAYUTEIbHAA 9aCThb BEHICOKOTEXHOJIOTUIHOTO
MAlIMHOCTPOEHUsI, 1, 6oJiee TOTO, BCe TUIAHbI 10 AuBepcudUKa-
nuu AlIK may 3HauuTeN bHad 4acTh IUVIAHOB 10 HapalBaHUIO
HEeCBIPbEBOTO SKCIIOPTa — BCE 3aBUCAT OT TOT'0, HACKOJIBKO 3/1eCh
yIACTCS PEUIUTh MPobIeMy HaKOIUIEHHBIX [OJITOB U, TIaBHOE,
BBICBOOOJUTD PECYPCHl ¥ IPUBJIEYD HOBHIE JIS AaTbHENUIIET0
pa3BUTHUA.

OKCMNopT: PUCKM HE JOCTMYb LieneBblx nokasatenen. HeobxoanmocTb
CO3[aHuA HOBOM MHAPPACTPYKTYpPbI AN1A aKcrnopTa Ha BocTok

O6BbEM HE3HEPrETUYECKOTO
akcropra (Mnpa $)

2019ron; 140 |2024ron: m 186 m 200 m 250

OKCNopT No TOBapHbIM rpynnam (npupocT 2024 k 2019 1., %)

MpopoBsonbCTBME U C/X Chipbe
(KpOMe TeKCTUINBHOrO)

73
% Xummnyeckne npoayKTbl 51,3

[pesecuHa 1 Lenmnono3Ho-
GymaxHble usnenus

14.4
g Metanns! 19,6

MaiumHel, 06opyaosaHue
M TPAHCMOPTHbIE CpeacTsa

44,1

827

€15

390
488

556

- 6a30BbIt CLEHapHi [ - YMEpEeHHO-ONTUMICTIYHBIV CLieHapUi B-+ T «M »opHas 1A 1 SKCMOPT»
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970 uudpH Mo 3KCIopTy. CUHIE BBICOKHE CTOMOI[B — 3TO
HALPOEKT. 3eJeHbli 1 TTOTEMHee, TOXe 3eJIeHOBATHIN CTOJ-
OUWK — 3TO HAIlK MPOTHO3HbIE olleHKU. OHU, KaK BBl BUAUTE,
cylecTBeHHO HiKe. [Ipobiema faxke He B 3THX 1udpax, 6osbiie
OHM WIY MEHbIIle; eCTh HECKOIbKO 00mMX Ipobsem. IlepBas:
OZIHO ZIEJI0, KOT/Ia MUPOBAs TOPTOBIA pocia o 6% B TO, B Tiep-
BYIO OUepelb 3a CUET pa3BUBAIOUIMXCSA CTPaH, TOrZa M HaM
ZOCTaTOYHO JIETKO GBUIO HapalluBaTh 3KCIOPT; KOT/ja MUPOBas



POCCHA 2020: PEAJIbHOCTb W NOTEHLIUAN

TOPTOBJIA PACTET 3HAYUTENbHO MeIJIEHHEE, 3TO JieJlaTh 3HAUU-
TeJbHO CoKHee. CTeneHb KOHKYPEHI[MU Ha PhIHKAX KpaliHe
BBICOKas. V1 OTCIO/Ia TPOPHIBEI, XOTS OHU BO3MOXKHBI, TPEOYIOT He
MIPOCTO /ieHerT, a 0YeHb CePbe3HOU, a re-T0 U MHOTOJIeTHe!
paboTsl. [ToTeHIIMANbHO B TOT Xe KuTtall MOXHO 3KCIOPTHUPO-
BaTh MWUIMOHBI TOHH MscCa, TOJIbBKO BHaYasle HAZO MOJYyYUTh
cepTudUKATHI, HaZI0 BLICTPOUTH BCIO cxeMy. [103TOMY IiepBhie
pOOHBIE TTOCTABKH, YCIOBHO roBops, «Muparopra», ¥ TO UAYy-
IIKe He TI0Z €T0 MapKoW, a uepes PYyTuX, Jaxe B OiKaiiiive
roZi-ABa MOTOABI He cAenatoT. HyxxHa pabora, KoTopas moTpe-
6yeT KaK MUHUMYM HECKOJIBKO JIET. XOTs IIOTEHIIUAN TaM C yJe-
ToM adpUKaHCKON YyMBl CBUHEH U NajieHnd 4yThb 11 He Ha 40%
MIOTOJIOBbsI, OHU, KOHEYHO, TTO3BOJIAIOT HAPACTUTH OTPOMHBIE
o6beMbl. TeM He MeHee 3TO TpebyeT coBceM Apyroi nudpa-
CTPYKTYPHL. Y Hac faxke /i MMOCTaBOK 3epHa B KuTaii HeT HOp-
MaJbHOU MHOPACTPYKTYPHI, €€ HaZ0 ellle co3JaBaThb. To XKe
caMoe — TIOCTaBKU CJIOKHOM MPOAYKIUU VUIU €CJIU TOBOPUTD
0 XMMHUYECKUX IPOAYKTaX, TO XKe caMoe TI0 JIecy, [peBecrHe, 1o
Gymare, HO et 6paTh IUTaHBI IO GyMare co CTPOUTENBCTBOM 4
LEJUTI0JI03HO-6YMaXHbIX 3aBO/IOB, 3TO MOYTH 10 MULTHAPJOB
JI0JLTApOB, TIOKA ellle HA OJWH CTPOUTh He HavyasIu, XOTs TaM IIpo-
€KTOB M IUTAHOB U ceiiyac, 1 10 yieT Ha3az 6oJiee YeM J0CTaTOY-
HO. Jla)xe HayaB, MOCTPOUB 3aBOJ, MBI HAYHEM JKCIOPT TOU
npozykuuu yxe 3a 2024 rogowm, a He 1o Hero. U Bce Xe OKHO
BO3MOXKHOCTEM 3/1eCh €CTh, HO 3TO TpebyeT ¥ OOJBIINX JEHET,
Y OYeHb JIOJITOY OpraHU3aI[MoOHHOM paboThl. Ho fake, o Hatei
OlleHKe, C YYEeTOM BCeX dTUX OrpaHWYeHUl, BRIUTHU 3a 3% pocTa
BBII mbr MokeM HaunHasA ¢ 2021 rozga, oAHAKO 3TO MOTpebyeT
CyLeCTBEHHBIX JOIONHUTENbHBIX BioxkeHU. Ha 2020 rog Hamma
omenka — 1,9 BBII, HO MOTeHI[MANbHO, eCIU Ob MBI Ha4YaIu
IpsIMO € Havasia ro/ia A0TIOJHUTEIbHbIE MEPBI, 3TO MOTJIO OBITH
u 2, 1 2,1%, HO, KaK 0OBIYHO, TIPOUAET MOITOAA, a TO U OOJbIIIE,
mo3TOMY 3G PEKTH aske JOMOTHUTETBHBIX MEpP CKaXKyT 0 cebe
yxe B 2021 rogy.

Emie Bkpatiie Ba croxera.

Ha camoM fiesie, 9TOOBI HE ITPOCTO TIOTYYUTDb YCKOPEHUE, KaK
y Hac 310 6bIBasIO B 80-€ TO/IBI IPY COBETCKOM BJIACTH, a AEHCTBU-
TeJbHO TIePeUTH K YyCTONYMBO BBICOKMM TeMIIaM pPOCTa B J0JITO-
CPOYHOH IepCHeKTHBe, HYXHBHI elllé OCTATOYHO Cepbe3Hble
CUCTeMHBIe pelieHus. MoXeT GbITh, IEPBBII BOIPOC B TOM, YTO
y Hac BOOOIIe BCs MOJUTHKA, €C/IU OpaTh GIOMKETHO pearbHO
JaKe He TPU rojia, a OIUH, a TO U MEHbIIIE, BCA B LIeJIOM IIOJIUTH-
Ka — 3TO OT BEIOOPOB 10 BbI6OPOB. [1o cyTH Ziena, Hazlo BCe PaBHO
3aIycKaTh IPOEKTH, KOTOPble OPUEHTUPYIOTCA Ha JONTOCPOY-
HYIO TIepCreKTuBy, Ha 10, 15 seT. f y»k He TOBOpIO IIPO KUTANIIeB
c ux 50 rogamu. Ham xots 6b1 7, 10, 15 seT. 1 31ech moTpebyioT-
cA HOBBbIE IPUOPUTETHI ¥ IIPABUJIA TOH XKe TIOMUTUKHU J0XOZ0B.
Mei ceiiuac 3apUKCHPOBaAIH 3Ty IUIAHKY 3apIUIaT K CpeJHeN 110
peruony. [Ipudyem ¢ 2012 roza MeITAIUCh UCIIPABUTH OIIUOKY,
Be/lb 3TO IIPOCTO OIMOKA U JIAI, YTO CPeAHMe U MIA/IIE Me/H-

2020 BECEAbI 05 3KOHOMHKE

259



BECE[ibl 06 3KOHOMHKE

[UHCKHe paboTHUKU — 100% K cpeziHei, XOTs BCIO KU3Hb U BO
BCEX CTpaHax pasHuia — He 6osee 40-50%. MbI 32 BoceMb JIeT
JiaKe 3Ty OIIMOKY He UCIIPABIUIN. 37IeCh HyKHBI IPYTHe IpaBIIa,
KOTOpble B TOM 4YMCJe MpeAnoaaraT, Kak Hallu 3apIuiaThl
Y 10XO/IbI OYIyT KOHKYPEHTOCIIOCOOHBI C eBPOTEHCKUMU U MUPO-
BBIMU, WHaue TOT ke 3¢ deKT, uTo Ha YKpauHe, B [[pubanTuke,
B MonzioBe, — 3HaYMTeNbHAA YACTh JTIOZIeH MOXKET yeXaTh Tyza.

BTopoe, 3TOT BOIIPOC TOXKe MHOTOKPATHO 06CyKAaeTcs, HO
HU OZ[HOT'O PelIeHNsI HET — 3TO BCe-TaKU eANHbIN cTaHAapT 6J1a-
TOCOCTOSTHYSA WM KaKUe-TO OOIIYe TPUHIIUIIBI OTLIATH 32 Of[U-
HaKOBBIN TPY/ B Pa3HbIX peruoHax. Bo3aMoXKHO, cefiyac HayaB-
1meecs 06CyKeHue HOBBIX IIOAXO0/0B K 3apIUIaTe, T0Ka, IIPaB/ia,
TOJIBKO Y YUUTeJel 1 Bpaueil, XOTb KaK-TO YMEHBIIUT Ty Ypes-
MepHyto auddepernuanyiio. [[pUMeHUTETFHO K HayKe 3TO MoKa
BoOOIIe He o6cyx)AaeTcsa. OUATD Ke IPO BIOXKEHHUE B PA3BUTHE
YeJ0BeueCcKoro Kanuraaa — BCe 3@, HO, KaK U3BECTHO, Zaxe
ecii 6paTh HAIIPOEKTHI, OHK He TPEBBICAT OTHOCUTETbHO BBIT
nokaszarenu 2008-2010 roza, mosToMy 37eCh HY>KHBI HOBbIE
MPUHIUIUATbHBIE PEIEHUs, HO TOT/Ia 3TO U ipyrast 610/ KeTHas
KOHCTPYKILUA, U IIpouee.

[Ipu 3TOM B 3aK/IIOUYEHUE NTOAUEPKHY, UTO BCE-TaKU, MOXET
ObITh, HaNbOJIEe BXKHbIE BOIIPOCHI M OCTPble — 3TO HEPABHO-
MEPHOCTb PETMOHAIBHOTO Pa3BUTHUA. B IBYX clioBax 06 3TOM He
CKa’Kelllb, HO 37lech MacIuTab AucHanaHca KOJIoCccanieH U C TOUYKU
3peHuA 3apIuiaT, ¥ ¢ TOUKU 3peHus TeMIIoB pocTa. [1o mpeaBapu-
TEeJbHBIM ZIlaHHBIM PoccTaTta, Kak u3BecTHO, npuMepHo 50%
MHBECTUIINN — 5TO MOCKOBCKAas arjoMepanys, MuTepcKas ario-
Mepanya U TromeHb. Ha BCIo OCTIbHYIO CTpaHy, COOTBETCTBEH-
HO, okos10 50%. Hy>kHO MeHATBH 37eCh He IIPOCTO MHBECTUIMOH-
HYIO MOJIUTHKY, HO 3TO O3HAYAET U U3MeHEHUe MeXOIOKETHBIX
OTHOLIEHUU, U B 3TOM CMBIC/IE — IOJy4YeHHe peruoHaMu
Y MYHUIUIIAJINTETaMHU Cepbe3HBIX GUHAHCOBHIX pecypcoB. be3s
3TOTr0 0OECIIEYUTh YCKOPEHUE PA3BUTHUA B I1€7I0M CTPAHBI TOJHKO
3a cyeT MockBhI, [Tutepa u TioMeHU HEBO3MOXKHO. [Ipu Takoi
MO/IeN Pa3BUTHSA MBI HUKOT/IAa He BBIHIeM Ha BBICOKUE TE€MIIbI
pocra.

Copoxkun: Cracubo, Auzipeti HukonaeBud. Kojureru, Mst
IepexoZivM K Halell Auckyccuu. f elle pa3 HallOMUHAIO O TOM,
YTO BO3MOKHBIE BOIIPOCH! K AOKIaJ4YUKY, BO3MOXXHOE Hecora-
CHe WU COoIIacke BhIpakaiiTe B CBOUX BHICTYIUICHUAX, a AOKIAJ-
YUKy B KOHIIE MBI JaAUM 3—4 MUHYTHL. V1 Mbl HAYMHAEM C BBICTY-
IUleHna akageMuka [asbeBa Cepresd IOppeBuda.

I'nasves: K Ha3BaHUIO HAIIEro CErOAHAIIHErO OOCYKAEHUA
6oJIbIlle TTOAXOAUT HEMHOXKO Nepedpa3npoBaHHasd KpbulaTas
¢pasa: «['ox npoer, u crasa 6ory». Ho [IpaBuTenbcTBo, 103yH-
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T'OM KOTOPOT'O OBUIO «MOTJIO OBI OBITh ¥ Xy2Ke», CETO/IHS OTIIPaBJIe-
HO OTZBIXaTh. HOBbIE JIFOAU MHe KaKyTcs 60iee SHEPTUIHBIMU.
B03MOXXHOCTB IS pOCTa y HAC eCTh. MHOTHE TIPUCYTCTBYIOIINE
3HAIOT, YTO y MeHs 60Jiee ONTUMUCTUIECKHUE B3I/ Ha HAIIK BO3-
MOYXHOCTH POCTa, U 3TH BO3MOKHOCTHM HE CHJIBHO 3aBHCAT
OT BHEITHUX HaKTOPOB, B TOM YHCIE TAKUX BAYKHBIX, KAK IMHAMU-
Ka IleH Ha He(Th, B TOM CMBIC/IE, €C/IH IaKe IIeHbI Ha He(Tb PacTyT
Ha MHUPOBOM PHIHKE, TO CBEPXTPUOBLIb, KAK U3BECTHO TI0 007~
YKETHOMY TIPaBUIIY, 10 9KOHOMHUKH JIOTIONHUTEIBHO He JOXOJUT,
a paspernenvie HepTAHUKAM He IPOJABAThH BATIOTHYIO BHIPYUKY
B 00s13aTeJIbHOM MOPSZIKE CO3JAET CUTYAIINIO, KOT/[a YeM GOJIbIIe
IIeHbI Ha He(Th, TeM GOJIbIIE IEHET OCTAETCS HA BAMIOTHBIX CUETaxX
U TeM GoJiee y HaC CTaHOBUTCS TOCYAAPCTBEHHBIX ¥ KBAa3UTOCY-
[lapCTBEHHBIX PE3EPBOB, Y HAC GOJIbIIIe KalUTasa, HO 3Ta CBEPX-
MPUOBLUTb KaK UCTOYHUK MHBECTHUIUH IS Pa3BUTHSA HE OYEHB-TO
UCIIOMb3YETCS.

BOT'O pa3BUTHA.

A mymato, 9TO Y HaC peaybHbIE TEMITH POCTA, TIOTEHIIUATBHO
BO3MOXKHBIE UCXO/IS U3 OOBEKTUBHBIX OTPAHIMYEHUH CYIECTBEH-
HO BBIIIe, 4eM 5%, IOCKOJIBbKY Y [0 OCHOBHOMY KallUTaJly y Hac
cBOOO/IHBIE TIPOM3BO/ICTBEHHBIE MOIIHOCTH /IOBOJIBHO GOJIBIIIKE,
nopsazka 40%, 1 10 TPYyZOBBIM pecypcaM y Hac HeT orpaHHuueHUH
6narogaps EBpasutickomy Coro3y, Kak ¥ 0 HEKBATUDUITUPO-
BaHHBIM, TaK U B CITy [IeYaTbHOU CUTYal[ul HAa YKpauHe, IpU-
TOK KBIU(UIIMPOBAHHBIX KA/[POB IOCTATOYHO GOMBIION. Y HAC
HeT OrpaHMYeHul Mo IPUPOJHEIM pecypcaM U HeT orpaHHuye-
HUU 110 UHTE/UIEKTYyaJbHBIM PeCypcaM XOTs OBl IOTOMY, YTO
HaIll C BAMU PeKOMeHJalUY MIPAKTUIeCKU HUKTO He BOCTpe-
Oyer, a TaJTaHT/INBAsA MOJIOZIEKD Ye3KaeT MO-IIPEKHEMY JlecsTKa-
MU THICSY 33 PYOEK.

['1aBHBIM BOIIPOC — KakK CBA3aTh UMelolrecs pecypcsl. Kak
pas 3TUM /JI0JDKHA 3aHMUMAThCA JeHeXKHO-KpeJUTHAA TTOJIUTHKA.
VIMeHHO /leHbI'M CBA3BIBAIOT U3MIUIIHIE PecypChl B Ipoliecce Ipo-
n3BozicTBa. CyIECTBYIOT /iBa IIyTH, 51 ObI CKa3aJl, /I 3TOTO: OAUH
IIyTh TYMaHHBIN U CJIOXKHBIH, C HEIOHATHBIMU pe3yJIbTaTaMH,

1 ybexzeH, 4TO cerofHa y HacC CyIMEeCTBYET TOIBKO OJHO
cepbe3HOe OrpaHUYeHHUe I Pa3BUTHUA — 9TO JJeHeKHO-KPeUT-
Has [TOJUTHUKA, UCKYCCTBEHHO CO3/JaHHBIN e QUIIUT KPEAUTHBIX
PecypcoB A1 HHBECTUIIMOHHBIX Iesield. [IpUuToM 4To BHeIIHue
[leHe)XXHbIe BJIACTU TOBOPAT O TPOGUIIUTE, HO MBI BCE TIOHUMAEM,
9TO IPOGUIUT CBA3AH TOJIBKO C TEM, YTO B CHJIY 3aBBIIIEHHbIX
IPOIIEHTHBIX CTABOK U BCEBO3MOXKHBIX [IOCTOAHHO O3KECTOYAI0-
muxca TpeOoBaHUM K 3ajoraM U Tak Aajee, IUIIOC 3al10T0BOe
peliziepCcTBO, KOTOPOE IPOIIBETAET B TOC/IEAHHE IISATh JIET, le/IaeT
ZU1s1 OOJIBITMHCTBA IPEANPUATUI PEaNTbHOTO CEKTOpa 3aHMBI
roCyZapCTBEHHBIX 0AaHKOB KpailHe JOPOTHMH, OIACHBIMU,
Y IMEHHO 3TO U BBI3bIBAeT UCKYCCTBEHHBIN TPoUIUT Ha GoHe
KaTacTpopUIeCKOM HEXBATKY MHBECTUIUH JaKe I YCTONYIH-
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¥ BTOPOW ITyTh ITPOCTOM U SICHBIHA. [IpaBUTEIBCTBO U BIACTD Y HAC
IpeATIOYNTAIOT UATH CJIOXKHBIM IIyTeM. beckoHeuHble pa3roBOpE
TIPO yiIydlneHye OU3HeC-KIMMara, [po 3allUTy IPaB MHBECTOPOB,
HaWBHAsA HaZeXKa Ha IIUPOBU3AIUIO — BCE 3TO CJIOKHEBIE TTyTH,
MOTOMY YTO MBI BHJVIM, YTO, HECMOTPS Ha CyIIeCTBEHHOE YBEH-
YeHHe PEHUTHHIOB Hallledl CTpaHBbl, HAIIWX HapTHEPOB IO
EBpasuiickomy Co103y, [0 TOMY JKe KPUTEPHIO, /1a U 110 JPY-
T'MM, — WUHBECTULIUA He NMPOUCXOAUT. To ke caMoe KacaeTcs
MaKpO3KOHOMUYECKON CTabMIM3aIMY. Y3Ke HECKOJIbKO JIET Y HaC
JOCTUTHYTHI LIEJTU 10 CHIDKEHUIO TEMIIOB MOTPEOUTENbCKUX TIEH,
OZIHAKO POCTA MHBECTHUIIVI TIPU 3TOM He TIPOUCXOJNT.

Bce atu dpaser 6iykAa0T M0 BceM GopymaM, HauuHas
oT JlaBOCCKOTO ¥ 3aKaHYMBasA PAiOHHBIMHU, HO JI€JI0 B TOM, YTO
3a 3TUMU 00IKMU ppasaMu Ha CaMOM Jiejie HET HUKaKOM Iiese-
HaTpaBJIeHHOM TOMUTUKY. Y To9ac MOJTyIaloTCs mapaoKcaib-
HBIE BEIlU, KOT/Ia CTAaBUTCA 33/Ia4a, JOMYCTUM, YCKOPEHHUS 9KO-
HOMHUYECKOTO POCTA, a HAJOTOBBIH MaHEBpP, KOTOPBIHA
IpeATpUHUMaeT [IpaBUTENbCTBO, YXYALIAET YCIOBUSA I IKOHO-
MUY€ECKOTO Pa3BUTHUSA, IPUYEM [JOBOJbHO-TAKU CYIECTBEHHO.
U TpOTHO3BI, KOTOPBIE MBI CETOJH UMEEM OT OPTaHOB BIACTH,
B OCHOBHOM WHEPIMOHHbIE, UCXOAAIME U3 TOTO, YTO, B IPUHIU-
Te, HUYIEro MeHAThCA He OyzeT.

XoTs HaM Bce BpeMs TOBOPAT, YTO OJAMH Py0ib, KOTOPHIi
TOCYZapCTBO BKIA/BIBAET B MHBECTUINH, JOJKEH IPUBJIEYD OT 3
zo 10 py6ieit U3 YacTHOTO CEKTOpa, 1o uzee, apdexT At BBII,
pocra BBII, 0cobeHHO /il pocTa UHBECTHUIININ, KOT/[a MbI TIpa-
BUJILHO OPraHM30BBIBAEM PabOTy MHCTUTYTOB Pa3BUTHUSA, MHE
Ka)XeTcsl, I0JKeH OBITh B Pa3bl BhILIe. [10 TOBOAY CJIOKHOTO Iy TH
s CYMTAIO, UYTO MBI B OTUX GaHATbHBIX OPHEHTHUPAX, YTO OU3HEC
caM Zo/pKeH 6iarozaps MaKpO3KOHOMUYECKOH CTabnin3anuu
U Mep TI0 YJIy4IIeHNI0 OU3HeC-KIMMaTa OTBETUTh FOCYAapPCTBY
GYPHBIM POCTOM MHBECTUIIMOHHOM aKTUBHOCTH, JOJKHBI TEPeii-
TH Ha 60Jiee SCHBIH MyTh, 60/Iee KOHKPETHBIN 1 60JIee MOHATHBIN
UL TEeX XKe JIeJIOBBIX KPYTOB.

MBI MHOTOKPATHO 0OCY:XZaIu 3T NpeaioxeHud. f aymato,
YTO IIPOCTOTO CMATYEHUs A€HEeKHO-KPeJUTHOHN MOTUTUKY MaIo
10 TOU MPOCTOM MPUYMHE, YTO ¥ HAC CETOAHA KI0YeBas CTaBKa
HCIIOJIb3YETCA KaK HeKasd CTaBKa /I HEeIloJy4eHusa KPeJAUTOB
ot LleHTpanpHOro 6aHKa, M KaK CTaBKa CKIaZUPOBaHUS JjeHer
B LlenTpanpHOM OaHKe. V1 B 3TOM cMbIcie LleHTpasbHBIN OaHK
CerofH:A CBOe! KII0YeBOl CTaBKOU yCTaHABINBAET MUHUMAIBHO
ZOIyCTUMYIO IIeHy KpeAWTa, II0TOMY 4YTO eC/IX Ball GaHK MOXKET
IIOJIOKUTD 110/ KJIIOUEBYIO CTaBKy Ha /IeNO3UT B LleHTpaibHOM
6aHKe, TO OH HUKOMY He 00BACHUT, II04eMy OH 1107 60iee HU3-
KYIO CTaBKY BBIIACT IEHbI'M C PUCKAMU 1A ce0s1. [apaHTHPOBaHHO
6e3pUCKOBBIH ZI0X0/ Ha YPOBHE KJIIOUEBOH CTaBKHU, KOTOPYIO
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LleHTpanbHBEIM OaHK 0becreyrMBaeT KOMMepPYECKUM OaHKaM,
TIPUBJIEKAET IeHbI'H HA AETIO3UTHI U, UMUTHUPYS 06IUTAINHY, 110
CyTH, 3alpeliaeT KOMMepYeCKIM GaHKaM CHIKATh IIPOIIEHTHBIE
CTaBKU HUXKe KII0YeBOU, XOTS MHOTHE, MOXKET ObITh, Ha 3TO
U TIOITH GBI, HO TIO/] CTPAXOM ITPABOOXPAHUTEBHBIX OPTAHOB HE
UJYT, TOTOMY YTO GOSITCS, UTO Y HUX CIIPOCAT: «3a4eM BbI OepeTe
Ha cebst PUCKY ¥ KpeJIUTyeTe JelieBie, YeM MOTJIH OBl Oy IUTh

IIPOCTO HUYETO HE Jenas?»

HaHOMHlO, 9TO B CyMME HEHTpaﬂbeIﬁ 6aHK, BO-IIEPBBIX, 3a

[1o3TOMY, BO-TIEPBBIX, MHE K&KETCS, HY’KHO IIPEKPATUTH 3TU
6e3yMHBbIe onepanuu L[eHTpanbHOro 6aHKa MO CTEPUIU3AIUN
npoduIuTa IUKBUAHOCTU. Y HAC YHUKATIbHBIH L[eHTpasbHbIN
6aHK, OH YOBITOYHBIH, BO-IIEPBbIX, U [IpaBUTENBCTBO ellle He
TIOJy4aeT HUYETO OT rOCyZapCTBEHHOTO IpaBa Ha JeHEXHYI0
3MHUCCHIO; BO-BTOPHIX, OH M3BSJI U3 IKOHOMUKHU CETOJHSA
B YHCTOM BHZe 5 TPWIIHOHOB pybJieli U He cobupaeTcs UX OTAa-
BaTb, CyAs IO TPeXJIeTHel MporpaMMe JeHeXHO-KPeAUTHOM
TIONUTHUKY.

IIOC/IeJHYE TIATH JIET U3bsUI BCe A€HBI'H, KOTOPbIE BBIAAI Ha pedu-
HAHCHUPOBaHUe, — 3TO NnopAzaka 10 TPWIIMOHOB, U ellle 5 TPUI-
JIOHOB COCTABJIAET ero OaJaHC YUCTOrO IUII0CA 3a CYET U3BATHUA
JeHeT U3 S5KOHOMUKH, 4TO ABJAeTCA IIOJHBIM abcypaoM. OTH
W3BATHIE IEHBTY CJIe/JOBAJIO OBl HAIPABUTD He Yepe3 CHIKEHVE
KJII0YeBOM CTaBKH, IOTOMY YTO B HACTOAIINI MOMEHT IeHeXKHbIe
BJIACTU MCKYCCTBEHHO 3aBBHIMIAIOT JOXOAHOCTD CIIEKYIATUBHBIX

oTlepanuii Ha pPeIHKe.

[ToaToMy f yMaro, 4YTO, UCXO/JSA U3 ITOTO MCKYCCTBEHHOTO
6apbpepa, KOTOPHIN CO3ZaH J€HEXHBIMHU BIACTAMHU MEXAY
bUHAHCOBBIM CEKTOPOM U PEaTbHBIM CEKTOPOM, HYXKHO IPoOuU-
BaTh IPOCTO TaKue IiejieBble KAHAIBI C IIOMOIIBIO IeTeBhIX
WHCTPYMEHTOB peduHaHCUPOBaHUA. T€XHOJIOTUA XOPOIIO
M3BECTHA. Y HaC TaKWEe MHCTPYMEHTHI ObLTU. PeprHaHCHpOBaHYE
KOMMepYecKUX 6aHKOB IT0/i MAJIBIH U CpeHUI OM3HEC O JIbTOT-
HOM CTaBKe, 0/} TpoeKTHoe prHaHCHpoBaHUe. MOXXHO CHIKAaTh

Vcxops U3 KpeUTHBIX peHTHHTOB Poccuu, cerofHsa J0XO0-
HOCTb HAIIUX OOJUTranuil JoKHA Oblia 6B OBITH B TPU pasa
HUKe, 4eM OHa GaKTUYeCKU eCTh. A TJIaBHAs MPUIUHA — 3TO
HCKYCCTBEHHOE 3aBbIIIEHUE JOXOJHOCTU Yepe3 Olepanuu
LleHTpanpHOrO OaHKa Ha PIHKE, KOTOPOE BBHITOAHO TOJIBKO TEM,
KTO 3aHMMAeTCs KEPUTPEN/IOM, TO €CTh MEXIYHAPOJHBIM CIIEKY-
JsIHTaM. {1 6epych yTBepXKaaTh, YTO Y HAC [IaBHBIN OeHeduap
IIPOBOJMMOM ZIeHEeKHOH MOTUTUKUA — ITO MeXAYHapOJHBIE
BaJIIOTHBIE CTIEKY/IAHTHI, KOTOPble, HECMOTPSI Ha CaHKIIWHU, TIpe-
KPAaCHO OIIYNIAl0T cebs1 Ha POCCHITCKOM GUHAHCOBOM PHIHKE.
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MPOIIEHTHYIO CTaBKY CyLIECTBEHHO, HE Ha MOJIPOIIEHTa, a /0
2-3%, CBA3BIBATB 3TO CO CIELUATHHBIMU MHBECTULHOHHBIM
KOHTPaKTaMH, CO CTPATETMUECKUM TUIAaHUPOBAHUEM, C APYTHMU
dopmamu rocyzapcTBEHHO-4aCTHOTO IapTHepcTBa. M Toraa
MOXXHO PaCCUYUTHIBATh HA TO, YTO MBI CBSDKEM T€ U3OBITOUHBIE
CETO/IHS pe3epBbl, KOTOPhIE GAKTUYECKHU TPUCYTCTBYIOT.

B 3aBeplileHUe X04y CKa3aTh, YTO Y HAC €CTh, KOHEYHO, JIpy-
roii BapuaHT: [IpaBUTETHCTBO yOEIUT MepaMU HaJIOTOBO-
ducKaspHOTO WM BaTIOTHO-KOHTPOJBHOTO IJIaHA TEX, KTO
BbIBE3 OOJIBIIVE KAMIUTAJIBI, BEDHYTh UX B CTPAHY U BIOXKUTD
T0/] HAIIIIPOEKTHI, HO 3TO TeMa PyTroro pasroBopa.

Copoxkun: Criacu6o, Cepreit FOpbeBuY. PyKOBOAUTEND IEH-
Tpa MaKpOIKOHOMHUYeCKOro aHanusa Anbda-6anka OpioBa
Haranba BragumupoBHa.

Opnoga: MHe TpeACTaBisAeTCs, YTO HPOULIbIA o/ GBLI
ZJ11 Ou3Heca OTePAHHBIM, IOTOMY YTO OBUIN OKUZAHUA POCTA
3a cyeT HAL[IIPOEKTOB, OHY He OBbILIM pear30BaHBl. [IpOIMIbIi
roJ ocTaBajcfA JOCTAaTOYHO CJOXHBIM M3-3a BHeUIHel
CaHKIIMOHHOM noBecTkU. Ho ¢ Havana aToro roza, MHe Ipej-
CTaBJIAETCA, C TOYKU 3PEHHUA BHYTPEHHEr0 packjaza oXuza-
HUM cUTyanusA BBHITAAZUT Jydlle, IOTOMY 4TO HOBOE
[IpaBUTEIBCTBO, KAK OHO BOCIIPUHUMAETCA PHIHKOM, B 6OJIb-
IIei cTelleHU HAaCTPOEHO Pealn30BaTh TO OI0AKeTHOe QUHAH-
CHUPOBaHUeE, KOTOPOE yKe 3aJI0KEHO, TO €CTh OXKU/AHUA HAKO-
Hel| MOT'YT OBITb peanM30BaHBL. B 9TOM aclexTe MOABUICA
ontuMusM. IIpaBja, ¢ TOYKU 3peHNA U3MeHEeHH A IPOrHO3a MBI
BU/IUM, YTO MBI BXOZUJIU B 3TOT T'OZ C IPOIHO30M OKOJIO 1,7% .
Ceffyac oueHb MHOTHE aHAJIUTUKH JBUTAIOT IIPOIHO3 OJIMKE
K 2%, HO B OCHOBHOM 3TO IlepeolLieHKa POCTa 3a CYeT COLUalb-
HOTO makeTa. [1o GOJTBIIOMY CYETY 3TO OXKUJAHUE, YTO MBI
onATk 6yzeM pacTu Ha noTpebiaeHnu. EcTh HeKoe 3a10KeHHOe
OXXUJaHUe, YTO POCT MHBECTULIMH OyZeT TaKUM, KaK 6B 06e-
IaH, HO He ObicTpee. U Bce paBHO eCTh GOJbIINE COMHEHUS,
9YTO HALNPOEKTHI, OYyCTUM, Ha YPOBHE PETrMOHOB, yAacTCA
IIOJTHOCTBIO Peasn30BaTh. MHe KaXeTcsd, 9Ta YBePEHHOCTD 110
noBoAy GUHAHCHPOBaHUSA HAIIIPOEKTOB KacaeTcs B OObIIei
cTeneHu ¢ezepasbHOro OI0/KeTa, HACTPOs desepaTbHOrOo
IIpaBUTENbCTBA.
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U elnie pa3 BepHYCh K TOMY, UTO B IJIa3aX YacTHOTO Gu3Heca
yCKOpeHue TeMIoB pocta Ha 2020 rog — 3T0 60JIbIlle CBA3aHO
C TEM, UTO TIOTPEOUTENN, KOTOPHIE B KOHIIE MPOILIOTO rojia yxKe
HCYepIau PeCcypc M0 IPUOOPETEHUIO HOBBIX KPEJUTOB 32 CUET
TOTO, YTO ZIOXO/bI HE POCIH U TIePCIEKTUBEI ObLIN HETTOHATHBI,
MOTYT ITOJYIUTD 2-TIPOIIEHTHBIN POCT PEATbHBIX pacIiojlaraeMbIx
noxozoB Ha 2020 rof, COOTBETCTBEHHO, 3TO BO3MOKHOCTb Hapac-
TUTb U KpeAUTHOe Iieyo. [103ToMy 3TO ITOKa Bce-TaKH B IVIa3ax
PBIHKA MOTPeOUTENBCKAS MOJEITb.
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Bropoit MoMeHT — 1o roBoy LleHTpanbHoro 6auka. K coxa-
JIEHWIO, B CUTyalluM, KOTAa MbI xAeM O0OJbIINX pPacxog0B
[IpaBUTEIBCTBA WIN TAKOTO, KaK OBUIO 00€I[aHo, OF0/KETHOTO
¢dunaHCHpoBaHus, lleHTpaIbHbIN OaHK, KOHEYHO, Oy/IET BBIHYK-
[leH 9TH OIO/KETHBIE PUCKU UHKOPIIOPUPOBATh B CBOIO TIOJIUTH-
Ky. VI B 3TOM CMBIC/IE 3TO COKpAIAEeT IIOTEeHITNA CHIKEHA TIPO-
I[EHTHOU cTaBKu. Ho MBI BUZENH, 4YTO GaKTOp OIOKETHOM
MIOJINTUKY KaK PUCK YIIOMHUHaJICA B TedeHue Bcero 2019 roza,
MIPOCTO He OBUT pea30BaH, IMEHHO TO3TOMY JalbHeHIee CHU-
’K€HWE TPOIEHTHON CTaBKU B TAKUX YCJIOBUAX BBITJIAAUT

OIr'paHUYE€HHBIM.

B 06111eM, MOXET OBbITh, B KOHIIE '0/la MBI OKQ’KEMCS B COBCEM
IpyroM packiazie. Boamorxkto, ®PC oIsTh BepHeTCs K 6oJiee JKeCT-
Koii putopuke. Be3ycioBHo, LeHTpanbHblii 6aHK Poccru JODKeH
CYUTATHCA C TEM, YTO ITOT BHENTHUH HAKTOP CTal ropaszio MeHee
mpezckaszyeM. Ha camom gerte cutyarus, korga @PC, kak B Hava-
sie 2019-To, 3a MecsI U3MEHUIO PUTOPUKY € 0OEI[aHus, YTO OHO
Oy/ZIeT TOBBINIATh CTABKY, 10 OOEIaHUA CHUKEHUS, I0CTATOYHO
GecrpeleZieHTHO, TO3TOMY 37I€Ch HY)KHO ITOHUMATh, YTO MBI HE
MOKEM C YBEPEHHOCTHIO TIPOTHO3UPOBATh BHEITHUIA (OH.

Kpome Toro, koHe4HO, [[eHTpaibHbIH OaHK elle QYHKIINO-
HUpYeT B OUYeHb CJI0XKHBIX BHEIHUX YCIOBUAX, IIOTOMY UTO,
HaloMHIO, B 2019 rozly Npou3oIIo paguKalbHOE U3MEHEHNE
noautuky ®PC. B Havyane 2019 roza Bce AyMainu, 4YTO CTaBKa
6yzer pactu. Ceifyac MBI YBUZEIU TPU CHUKEHUSA MPOIIEHTHON
craBku B CIJA. Ha aToT roz us-3a curyanuu B Kurae pacryr
OXH/JaHUA JIOTIONHUTENBHOT'0 CMATYEHNA Ha KOHeIl 3TOTO T'o/ia,
HO Ha caMOM /ieJle 9TO TOXe OKUJaHue, KOTOpoe OYeHb YyB-
CTBUTEIbHO K 3TUM HOBOCTAM IO BHUPYCY, K CUIOMUHYTHOU
nHpopManuy.

CuTyauus ¢ BUPyCOM — 3TO ceifyac peiMeT CHIOMUHYTHBIX
obcyxeHuH. S TOMBKO CKaXKy, YTO Y PBIHKOB €CTh TaKue 6eHdY-
Mapku. BeHuMapK — Hayaso MapTa, KoHel| GpeBpaJis — eCJIi ypo-
BeHb 3a00/1IeBa€EMOCTH BHIHAET Ha 2%, /I PIHKOB 3TO OyIeT
cepbe3HbIM pakTopoM. K coxkanenuto, 2003 rog, korga 6wuia
BCITBIIIKA aTUIITYHOM ITHEBMOHUY, HE SABJIAETCS IpelefeHTHBIM,
MOTOMY YTO TOTZ[a MUPOBas SKOHOMHUKa Oblia Bce-TaKH B YCIIO-
BUSX POCTA, a Ceifyac Mbl TOJIBKO B IIPOIILIOM TOZY 06CYKIaH IJI0-
6aJbHYIO PELeCCHIO U TOPTOBbIE BOMHBI, KOTOPbIE, 6e3yC/IOBHO,
HE CO3JaI0T TOJIOKUTENbHBIM KOHTEKCT I KAKUX-TO TIPOOIEM.

B Kutae obcyxaaercs 3aMeiieHHe POCTa /10 4 ¢ TTOJIOBUHOMN
IPOIEHTOB. fI He MOTY CKa3aTh, YTO 3TO KOHCEHCYC, HO MHe
KaXXeTcsA, YTO 3aMejiIeHue He B IIpe/iesiax 110 MPOLeHTHOMY ITyH-
KTY, 8 MOXKET OBbITh 60Jiee 3HaUUTENBHOE.

Teneps s XoTesa cka3ath elle 110 T0BO/y Halllell BHyTpeHHel
CHUTYaIlMU KaK YeJIOBEK, CONPUKACAIOIMUCA ¢ GUHAHCOBBIM CEK-
TOpPOM. §I COBEPIIEHHO COTJIaCHA, YTO B3TJIsA[ Ha GaKTOpPHI, 3a
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K coxaneHu1o, HeCMOTpA Ha TO 4TO 06beM ZI0/Ira COKpalaeT-
cA, TEMII €er0 COKpAallleHUA I0Ka He 3aMeJJIAeTCs, a €C/IU MBI
OyzieM CMOTpeTb B IIPOLIEHTAX, TO AaXXe ycKkopseTcs. [To BHernHe-
MYy ZIOJITY — Yy Hac BHEIHUH AoaT — 3a 300 MWLIHapZAOB A0JUIa-
poB. TaM ecTb ellle 3HaYUTENbHBIE BO3SMOXKHOCTH /I TIOralle-
HudA goara. [ToaToMy, K COXaJleHUIO, €CThb BIeYaTIeHue, YTOo
KOMIIaHUU ceifuac IpeANoYHUTaiOT HAlPaBIATh CBOU IIPUOBLIN
Ha TorauieHue KpeZIUTHOTO IIIeYa, XOTS OHO M TaK HeOOJIbIIOE,
JI0JIs1 KOPIIOpaTUBHOTO ojra B BBIT — 50%, ¢ 2013 rozga dakTu-
YeCcKU He MU3MEeHUJICA, HO MBI He BUJUM HUKAaKOTO allleTUTa
Ha JIONONHUTEIbHOE KpeUuToBaHue. 1 B [IeJIoM A X0uy CKa3aTb,
4TO B GAHKOBCKOM CEKTOPE TAaKOH KOHCEHCYC OTYaCTH CBA3aH
C CAaHKIIMOHHBIMHM PUCKAMHU, C T€M, YTO B yCIOBUAX CAHKIUH
dusnveckye TUIA, KOHEYHO, ABJIAIOTCA O0slee IPUBIEKATeNbHbI-
MU KJIMEHTaMM, TaM He CyIeCTByeT CAHKLMOHHBLIX PUCKOB,
KOTOPBI€ MOTYT IIPUBECTH K 3aTPYAHEHUAM.
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KOTOpBIE OTBedaeT rocyzapcrso, Ha 2020 roz crasn jayyiie.
[Tonzep:xka MaTKanuTala co3jaeT OCHOBaHUE AJIA OXUAAHUA
JIOTIOJTHUTEIBHOTO UIIOTEYHOT'O POCTA, JIS POCTA B CTPOUTEID-
CTBe, BO3MOXXHO OyzyT TpaThl u3 PMB. 3zech BOIIpoc, HaCKOJIbKO
MYJTBTHUIUINKATOP YaCTHOTO CEeKTOpa OTpe3oHHUpyeT. Iloka,
K CO’KaJIEHUIO, 10 UTOr'aM IPOIIUIOTO roZia Mbl BUZIEIH, 9TO CIIPOC
Ha KOpPHOpaTUBHBEIE KPeJUTHI 3aMe/JIAca. B mpoIioM rogy
PBIHOK BBIPOC BCero Ha 1%. Ipu 3TOM TaM IIPOJ0JIKaIoCh COKpa-
IeHYe BaTIOTHOT'0 KPEJUTHOTO IUIeYa, TO eCTh POCCUHCKUM OaH-
KaM KOMITaHUY 3araciii 15 MIJUIMapZoB Z0/UIapoB, 3TO TaKasd

JKe cyMMa, Kak B 2018 rozy.

C TOUKY 3peHus JMHAMUKU 6QHKOBCKOTO CEKTOPa, C OLHOM
CTOPOHBHI, Y 6aHKOB HET OOJIBIIOTO JKeJTaHUSA CTUMYJIHUPOBATh
POCT KOpPIIOPaTUBHOI'O KPEeJUTOBAHUA B CUJIY CAHKIIMOHHBIX
puckoB. CaHKI[MOHHbIE PUCKU ceifyac He YCUIUBAIOTCA, HO OHU
He YIIUIY C TIOBECTKU JHA. I MBI IOHKMMaeM, YTo JIy4LIUY ClieHa-
puii i Hac Ha 2020 ro — B TOM, 4TO He OyZeT dCKataluu
caHKIui. [103TOMY Bech B3IV GHUHAHCOBOTO CEKTOPA, KOHEY-
HO, IPUKOBaH K PO3HUYHBIM KpeAuTaM. /1 xouy ckasaTh, YTO
Ha 2020 roj kak MOATBEPXKJEHUE JUHAMUKU Ha COKpalleHue
KPEJUTHOTO IUIedYa TPeCTOAT GOJIbIIINe MOrallleHns: KOpropa-
TUBHBIX €BPOOOJIUTalMii, OHU Oy/ZyT MOYTH B TPU pa3a GoJIbIIIE,
yeM B 2019 rozy, u MelI B KoHIle 2020-Tr0 MOXeM IIPUNUTHU B CUTY-
aluio, KOrZa PhIHOK KOPIOPATUBHBIX €BPOOOIUTallui CTAHET
OYeHb-OUeHb HeOONbIIUM. M 3TO B KAKOM-TO CMEICIE OYAeT
OTpaHUYMBATh IPUTOK MHOCTPAHHOTO KalUTala B POCCUNCKUN
PBIHOK, IOTOMY YTO GaKTHIECKU eAMHCTBEHHBIM JTMKBUIHBIM
PBIHKOM y Hac ocTaHeTcs ppiHOK O®3. U TorAa, HaBepHoe, y Hac
OCHOBHBIM MHBECTOPOM B 3KOHOMUKE IeHICTBUTENIBHO JOIKHO
CTaTh TOCYZLAPCTBO B TAKUX YCIOBUAX, IIOTOMY YTO 10 YMOJI4Ya-
HUIO UHOCTPAHHBIN KalUTaJ, KOHEYHO, OyZET UATH B IUKBUJ-
Hble PbIHKH.
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Copoxun: Bnagumup JimutpueBud MuioBuioB, pyKOBOY-
Teab LleHTpa coIjManlbHO-3KOHOMUYECKUX HCCIeZoBaHUH
Poccuiickoro MHCTUTYTA CTpaTErniecKUx UCCIe0BaHUH.

Munogudog: Bo-miepBbiX, s1 TOXKE XOTes Obl BHIPA3UTh 61aro-
JapHocTb AHzpero HukosaeBudy 3a MHTEPECHYIO IIPE3EHTALINIO,
3a UHTepecHble UGPHI, KOTOPBIE JEHCTBUTENIBHO HAC Beex bec-
nokoAT. Ho f 6Bl XOTeJ CerofHsd HEMHOXKEYKO OTOUTHU YYTh
B CTOPOHY OT HeIlOCpe/CTBEeHHON TeMbl ¥ pa3/iBUHYTh paMKU
TOTO TOPU30HTA, KOTOPHIN MBI 00CYX/aeM, — SKOHOMHUYECKOTO
Pa3BUTHA, KOHEYHO, TIPeX/e BCEro Hallel CTpaHkbI.

Bce zesio B TOM, YTO TO, YTO CETOAHS IIPOUCXOAUT, B KOHEU-
HOM CYETe HeJsb3s BHIPBIBATH U3 KOHTEKCTA 00IIUX TI0OATbHBIX
nepeMeH, KOTOpble IIPOU3OIIIN B MUpe. V1 OHU IPOU3OIILIN He
CerofiHaA, OHM HaKaIUIMBAJIUCh HA IPOTAKeHUHU 11eJI0To pAza JIeT,
U II03TOMY 1 Ha3BaJ CETOAH:A CBOIO IIPe3eHTAalUI0 «JIoXa MOJ-
PHIBHEIX IlepeMeH: nepBble 20 jeT». CerofHaA Bce yallle U Jalle
CJIBIIINIIL O TOM, YTO Hallle BpeMA — 3TO 3110Xa MOJPBIBHBIX
nepeMeH, 1 Ha CaMOM JieJie I OTOTO eCTh OCHOBaHUA. JTO Iep-

BOE€, 4YTO A XOTe€JI CKa3aThb.

Ceituac ecTh HECKOJIBKO PECYPCOB, KOTOPbIE TTO3BOJIAIOT Olie-
HUBATh KOJUYECTBO U MOMYJASIPHOCTH, BO-IEPBHIX, 3aIIPOCOB
B uHTepHeTe — 3T0 Google Trends — KOTOpPBIN CTAaHOBUTCS
6oJiee TIOMYJIAPHBIM aHATUTUYECKUM CPEJCTBOM /IS aHAIN3a
MOZIHBIX U IOMYJISIPHBIX TeM. BTopoe — cepBuc Google, KOTOPBIit
MO3BOJIAET OLIEHUTH UCITOIb30BAHKE TEX WIN UHBIX TEPMUHOB,
CJIOB U CJIOBOCOYETAHUU B Pa3NTUYHOM TUTEPATYPE, PYCCKOSI3bIU-
HOW, HEMeI[KOA3BIYHOMN, aHTVIOA3bIYHOMN Ha IPOTAKEHUHN OCTIe-
Hux 200 seT. { mompo6oBas MIPOBECTU TAKOM dKCIIEPUMEHT
Y 1107106paTh HEKOTOPbIE TEPMUHBI, KOTOPBIE TIOKA3aIUCh MHE
WHTEPECHBIMY, KaK OHU HCIIONB3YIOTCA B HAYYHOM aHT/IOSA3bIY-

HOMi uTeparype.

BTopoe. MHe oueHb HPaBUTCS OJ[HA TUITOTE3a, KOTOPast ObLIa
BbICKa3aHa IIpuMepHo B cepesuHe 2000-X rof0B, 0 TOM, YTO 3KO-
HOMUYECKas HayKa 06Jsa/jaeT TaK Ha3bIBaeMOM XapaKTePUCTH-
KOW neppOopMaTUBHOCTH, TO €CTh OHA MMeeT CIOCOOHOCTh
BIUATH Ha TOBeJeHUe JI0Zlell, Ha 00lIecTBEHHOe CO3HAHMUE,
a 00IIeCTBEHHOE CO3HAHKE POU3BOJUT AaTbHEHNIINE JeHCTBUS.
U Takum 06pa3oM 1o/ BAMSHUEM HOBBIX U/el, TEOPUI MeHSET-
cA peasibHas KU3Hb, U 3Ta XKU3Hb TaK WM MHaYe JBUXKETCA IO
cBOel TpaekTopuu. MHe X0Teoch ObI, YTOOBI HAIK 0OCYKIe-
HUA TOXKe UMEJIH CBOIO TepHOPMaTUBHOCTH M Ha YTO-TO BIIMSIIH,
BJIMSUTM Ha JIY4IlINe IepeMeHbl, HO eCIi MbI IIOCMOTPUM Ha U3Me-
HUBIIWCA MUP, TO 3aMETUM, YTO HZeU U, KakK celidac MOJHO
BbIpaXXaTbCsl, HAPPATUBBI, [IeICTBUTENbHO MEHINCh Ha IPOTH-
JKEHUU TOCTIeJHUX HE TO YTOOBI IECATUIETHH, HO JasKe CTOJe-
THA, ¥ IPUBEJIU K TAKOMY CO3HAHUIO, KOTOPOE OTPa’KEHO CErof-
HA B HayYHOH JIUTEpaType.
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BoT AMHAMMUKa MCIOJb30BAHUA TAaKMX CJIOB, Kak social,
international, state u community. MbI BUZUM, 9TO Ha MIPOTSIKE-
Huu 200 JIeT TOCTENIEHHO TaKUe TEPMUHBI, KaK «MeKAyHapPO/-
HBIi», «OBIeCTBEHHBIH», «COOBIIECTBO», TOTUXOHEYKY POCIIH.
Ho 6Goee mokasaTeabHBIM ABIAETCA JUHAMUKA CJIOB network
(cern), industrial (mpomsimennsit), digital (wudposoii)
u global (rno6anpHbiil). Mbl BUAUM, YTO TaKHe CJIOBa, KaK
«CeTh», «IUPPOBOI», «IJI0OATbHBIM», CTAHOBATCA TPEHAAMU
B MOCJeAHWE TOJbl, a CIOBO «HHAYCTPUATbHBIN» PE3KO
COKpalaeTcs B CBOeH MOMyAsIPHOCTH HAUYUHAS C CEPEeUHbI
70-x rozmoB.

f mombITasICA BHICTPOUTB JIECEHKY UCII0MB30BAHNA Pa3HbIX Tep-
MUHOB B MeXXIyHapOJHON HAayJIHOM IuTepaType. M1 06HapyKuI,
YTO €CJTU CJIOBO «CBOO0/Ia» Jallle BCETO UCIIONb3YeTCs B IUTEPATYPE
B 1800 rogy, «rocyzapcTBo» — B 1835-M, B 1974-M — «UHAYCTpU-
anbHasA MPOMBIIITIEHHOCTD», «COIUANbHBIA» — B 1976-M, «KOH-
Tposib» — B 1985-M, B 1999-M — «KOMBIOHUTH», «MEXKAYHAPOZ-
HeIl» — B 2000-M. U TocTeneHHO MBI TIPUIIUIA K TOMY, 9TO CETO/HS
HauboJIee UCIOIb3yEMbIMU CJIOBAMU B HAYYHOH JIUTEPATypE CTa-
HoBsATcA global, digital u security. 11 Ha camom feste, eciu MbI
IIOCMOTPUM Ha TO, KaK XapaKTePU3YIOT CETOAHAIIHION 3I0XY, TO
YBUJIUM, YTO O Heli TOBOPSAT KaK O CETEBOM ODIIIECTBE, [TI0OATPHOM
o011ecTBe, 00IECTBE, B KOTOPOM I'OCIIO/ICTBYIOT IIU(BPOBHIE TEXHO-
JIOTUM ¥ KOMMYHUKaLUU. U 3TO, ecTeCTBeHHO, BCce BIUAET
Y Ha Hallly CTPaHy, 3TO BIUSIET Ha TOT MHUP, B KOTOPOM MBI JKMBEM,
Y MBI He IOJDKHBI aOCTParupoBaThCs OT ITUX IMIOOATBHBIX U CEPhE3-
HBIX U3MeHeHUH. DTO MePBHI Te3UC, OABOAKA K TOMY, O YeM
XOTeJI OBl CKa3aTh Jajblile.

Bropoe. f npozenan Toxe Tako¥ MOUCKOBHIM MyTh U yKe
B3I 32 OCHOBY cepBuc Google Trends 1 3azan eMy HECKONBKO
BOITIPOCOB, YTOOBI BBISTBUTH BHUMAHUE Y MHTEPEC MOIb30BaTelen
WHTEpHETa K HanboJiee IPKUM, 3aMETHBIM COOBITHAM, KOTOPBIE
MPOU3OIILIN Ha MPOTsKeHUU mocaeanux 20 jer. S BeiGpan
10 TaKUX TEPMUHOB.

OHu oTMeuanuch BCIIECKAMU MHTepeca MoJb30BaTenei.
CaMmpblii TepBBIN BCILIECK, €BA PA3TUIUMBINA, — 3TO CKaHZJA
¢ xopnopaTtuBHeIMU oTdyeTamMu B 2000 rozy B CoeiMHEHHBIX
[lITaTax AMepUKH, KOTOpble Havalu AOCTATOYHO CEPhe3HBIN
mpoiiecc pepopMHUPOBAHUS BCEH KOPIIOPATUBHON OTYETHOCTH,
KOPIOPAaTUBHOTO YIIpaBleHUA U OTHOIIEHUN KOpIopamuil
B nestoM. CiieZyIoIuii BCIUIECK, OUEBUHBIN — 3TO pUHAHCOBBIHA
kpu3uc. Elle oZvH BCILIECK, KOTOPBIH axe PUILIOCH AaBaTh 10
OT/ZIeNTbHOM 1TKae, — 3T0 KpbiM, 2014 roj, BHUMaHUE K HAIIUM
COOBITUSM U COOBITUAM Ha YKpauHe, CIeAYIOIHI — 3TO T0JI0CO-
BaHMe 3a TpaMma, U Tocae HAA HeboIbIIas 3ursaroobpasHas
JIMHUA — 9TO TOProBas BoiHa, KoTopas HavaTa npotus Kuras
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CIITA. 3aTeM, Ha BTOPOM MecCTe KaK Obl, UYT — 3TO MEePBBIii
BcIUlecK — Vpak, BTOpoi — rosocoBaHue 3a O6amy, TpeTbe —
3T0 60pbba ¢ UITUJI, u fasiee — 6PEK3UT, a TOCTEAHUHN BCILIECK —
BO3MOXXHBIM UMITUYMEHT rocrnoguHa Tpama.

[Touemy 51 IPUBOXKY 3TU TIPUMePEI? Bce 3TH cOOBITHS OKa3a-
JIU CYUIECTBEHHOE BJIUSIHHE Ha POCCUUCKYI0O 3KOHOMUKY
Y Ha Hally XXU3Hb. ECTECTBEHHO, MBIl OKa3aJIMCh B CUTYallHH,
KOI'/Z]a BOTIPOC O Pa3BUTHHU TEXHOJIOTHI, OTBETHI HA MEX/YHAPO/-
Hble BBI30BbI, CAHKI[UU BIPAMYIO 3aTPOHY/IU HAIIYy CTPaHY
u GyZAyT JelicTBOBATh, KaK 00 3TOM y)Ke TOBOPUIIOCH, U JaJIblIle.
MBbI ZIefiCTBUTENBHO BUAUM, YTO CETOAHAMIHUN MUP, KOTOPHII
Hac OKPY)KaeT, B KOpHE MoMeHsuIcA. S mombitancs chpopmyinpo-
BaTh HECKOJIBKO €T0 MPUHI[UNHUATIBHBIX XapaKTePUCTHK, KOTO-
pble CBOAATCA K IIATU BellaM. YacTh M3 HUX MBI y)Ke 00CyKAaIn
Ha CEMUHapax, Ha BCTpeYax.

§ cieranbHO Ha CETOAHSNIHUN /IeHb TIPUBEN 3TU XapaKTe-
PUCTHKH IS TOTO, YTOOBI CKA3aTh O TOM, UTO, KOTZ[a MBI PacCyX-
JlaeM O TIEPCIIEKTUBAaX dKOHOMHUYECKOTO pa3BUTUS B Poccuu
Ha GIMKaNIIA o, IBa WIU TPU, MbI 0JDKHBI TOHUMATh, YTO
BCe 3TU TI00aMbHbIE GAKTOPhI, KOTOPBIE U3MEHIUTH O0IECTBEH-
HO€ CO3HAHUe 33 CUET MPOUIOIIEAININX BAKHBIX ¥ OUY€Hb CUJIb-
HBIX JIEUCTBYIOIINX COOBITUN B MUpe OyAyT MPOAOIKATD Jeii-
CTBOBaTh. M B 9TOH CBsA3U, KOHEYHO, ObLIO OBI MPaBUIbHBIM
CYIECTBEHHOE YCUIEHHUE TTOJUTUKYA B 00JIaCTU ¥ TOAJEPKKY
COBpPEeMEHHOM HayKU ¥ TEXHOJIOTUHU, O KOTOPOU 37IeCh YKe TOBO-
PIIOCH. DTO U BOTIPOC MOBBILIEHUS POJIU U COIIMATHHOMN OTBET-
CTBEHHOCTU GU3HECa, 0 KOTOPOU MbI TOBOPUIIHU, U, KOHEYHO,
OJVH U3 BOXXHEHIINX BOMPOCOB, HA KOTOPBIE HAM MPEACTOUT
OTBETUTDb, — ITO BOIIPOC HAIIEI0 YIaCTUSA B MEKAYHAPOAHBIX
9KOHOMUYECKUX OPraHU3aIUAX, TOTOMY YTO BOTIPOC O pedop-
mupoBauuu BTO u u3MeHeHUst paBI/I UTPhI B TOProBO# chepe
OyZAyT CTOATH, YTO Ha3bIBaeTcss, pebpoM B camoe Ommkaiinree

Kak s yxe ckasai, 3TO BOIIPOCHI BBICOKOTEXHOJIOTMYECKOTO
ceTeBOTO 00IecTBa ¢ pa3BUTHEM BBICOKUX TEXHOJOTHUH, 5G,
HCKYCCTBEHHOTO MHTe/IeKTa U Tak Jajee, 9TO 3HaYUTeIbHadA
TyMaHU3alUsa CBA3€el, pa3BUTHE TaK Ha3blBaeMOU KOHIIEMIUU
CTEUKXONZIEPOB, KOTOPAs MOBHIIIAET COLUATBHYI0 OTBETCTBEH-
HOCTb KOMITAaHUH, KOPIIOPAI[UH 1 KOPIIOPATUBHYIO OTBETCTBEH-
HOCTb. JTO TO, O YeM CETOJHA yKe TOBOPUIOCh, — pPe3yIbTaT
bUHaHCOBOTO KpU3HUCa, 3aTsKHASA SKOHOMUYECKAs CTarHalus,
pelieccus, KoTopas BbI3Basla K JKM3HU MacCUPOBAaHHBIE KOJIMUYe-
CTBEHHbIE CMATYEHUS U OTPUIIATETbHbIE TIPOIEHTHHIE CTABKH.
OTO HOBBIU TPEH/I, KOTOPHIH CETOAHS BCe OOJbINE BBIPAYKAETCA
B 3alllUTe HAIIMOHAIBHOTO OU3Heca 3a TIpeieiaMu COOCTBEHHOMN
CTpaHbI U B pedpopMax MeXIyHAPOAHBIX GUHAHCOBBIX ¥ 3KOHO-
MUYEeCKUX OpraHu3aliil, KOTOpble eHCTBUTENbHO ABIAIOTCA
OTpakeHUEeM U dTOU ToproBoit BoviHbI Mexay CIIA u Kuraem.
U, ecrecTBeHHO, 060CTpeHHE MeXKAYHAPOAHBIX OTHOLIEHHH.
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Bpems. U yxxe Ha JlaBocckoM ¢opyme rocroaut TpaMmit 3asBu
0 TOM, YTO CJIeAYIOIad ero Iiejib — 3TO He TOJbKO COIIallleHHe
¢ EBpocoro3oM, HO U caMoe IJIJaBHOEe — 3TO BCTpeda C PyKOBOZ-
crBoM BTO u, 1o cymiecTBy, u3MeHeHMe IIpaBWI 3TON opraHu3sa-
1uu. 11 Korzia Mbl TOBOPUM O TOM, YTO MBI OKHJIaeM pocCTa TOp-
rosiu ¢ KutaeM win [pyruMu cTpaHaMU, MBI JOJDKHEL TOHUMATh,
YTO Ha CErofHANIHUM ZieHb JpPyTHe CTPaHBl, B TOM YHCIE
CoenuneHnHble [lITaThl AMEPUKY, HE TOIBKO 00 3TOM TOBODSIT,
OHU PEaJbHO BBHITAIKUBAIOT KOHKYPEHTOB CO BCEX PHIHKOB,
KOTOpBEIe UM MHTepecHBI. [l0aToMy A cunTalo, 94TO Ha 3TU IIPo-
6y1eMblI ctefiyeT 06paTUTh BHUMaHKE 1 U3 HUX TOXKe UCXOJUTb.

Copoxun: Criacubo 6osbiuoe. Jleonuz MapKoBuY I'pUropbeB.
Jleonnzia MapKoBHYa 3HAIOT XOPOIIO. fI B IeJIAX 9KOHOMUHU OY1y
OITyCKAaTb TUTYJIBL.

I'puzopwes: IIpaMo celiyac MHOI'O HOBBIX, HHTEPECHBIX
Bellell B MUpe NMporcxoAuT. [loka paguKanibHO He U3MEHUTCA
GanaHC Ha pbIHKAaX, HeQTb MBI Oy/ZIeM KaK-TO yAEPKUBAThb, BUIY-
Mo, ellle TOA-APYyTroii; yeM JAajblle, TeM MeHbllle olpesieeHHO-
CTHU B Pa3yMHBIX KOJIeOaHUAX IIeHbL. U 3TO, KOHEYHO, COBEPIIIEH-
HO BBIZatoMIeecs fgocTkenue mpespatuth OPEC B Global Pablic
Good. DTo He KaXXZOMy MUHUCTPY SHEPTETUKU JOCTYIIHO. JTO
BCE TOXeE TeIepb BOLLIO B UCTOPUIO.

Bropoe. ITo pereccuu. {1 HEMPePHIBHO OTOMBAIOCH OT MHe-
HUA O peljeccud. ['TaBHOeE, TBITAIOCh YTOBOPUTD JIOZel, YTO
€IMHCTBEHHBIM HACTOALINIH IIaHC BJIE3Th B PelleCcCrio — 3TO yTo-
BOPUTH cebsT Ha PEIleCCHio, 3amyraTh cebst 10 OoCIeIHel CcTere-
Hu. C 3TOU CTOPOHHI MTOJI3€T BUPYC, C TOW CTOPOHBI — IZle-TO
KaKue-TO JOATU. Bee 3HAIOT, YTO MBI CUAIUM Ha J0IraX, HO Bpoze
KaK CUJIMIM ZIOBOJIbHO KOM(OPTHO, TIOTOMY 4TO, HAIIOMHIO, CTOU-
MOCTb 0OCTyKUBAHUS TUTAHTCKOTO aMEPUKAHCKOTO Z0Jra —
rae-to 2% BBII, a mpu Pelirane, Korza AOJT ObLT IPUMEPHO

BZIBO€ MeHblIIre, 6610 4% c uiHuM npoteHTa BBII.
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[ToaTOMYy TOKa HET UHGJIALNH, TOKA HET IPOOIEMbI OOCTYIKHU-
BaHWsA JI0/ITa, HETY BOT 3TOT'O B3PbIBA, C 3TON CTOPOHBI. MUPOBbIE
WHBECTUIIUY — S BHINIKCAJ CTAThIO CIIENUANBHO B Ziekabpe u3
«BOIIPOCOB 3KOHOMUK»: TPAKTHIECKH BECh MUP HECKOJIBKO CHU-
311 MHBECTUINY Y HOPMY HaKOIUIEHU TI0C/Ie BeTIUKOU peliecch,
Y HETy HUKAaKOTO cKauka. KcraTu, 3TO 03HA4YaeT, 4To MUP He
MHBECTUPYET B pellieHre TI00ambHbIX IpobeM: HU B 6€JHOCTb,
HU B KJIMMaT, TIPOCTO-HAMPOCTO 3TOTO He ZlejIaeT U Bce. ['OBOPUT
MHOT'O — HUYETO He JiesiaeT. [[03TOMy HET CKayKa CTaBOK, HET
KJIACCHYECKOTO [IUKJIA CHIPBS, TO3TOMY ITOKa BCe GUHAHCHCTHI
CXOZATCS, UTO pelleccuy He BUAaTh. To, YTO MOCIE BHIOOPOB
Tpamia elrie YTO-TO MOKET OBITh, — BO-TIEPBBIX, 3TO OUEHb Jase-
KO, BO-BTOPBIX, BCE PABHO NP KPU3KCOM YTO-TO JOKHO TIPOKC-
X0auTh. VI BCTpsACKY GUHAHCOBOTO CEKTOPA BCET/ZIa BOZMOXKHHI.
HamoMmHI0, 94To GUHAHCOBHIX IIOKOB BCET/A B IBA pa3a OOJIbIIE,



POCCHA 2020: PEAJIbHOCTb W NOTEHLIUAN

yeM pelieccuit. [loaTromy ¢unaHcoBbi# 1ok 2008 roza 6bLI
Ha (OJIBIIOM IIOPOXE, OH IIPAKTUYECKU CHEC TEOPHUIO PEeabHOTO
IMKJIA 33 OJHY cBeXxyto HobeneBckyo IpeMulo.

Bropoe — a0 1po nHBecTHUIWHU. ECTh OZMH MHKT, O KOTO-
poMy s B KauecTBe KaccaHZphI BRICTYIIAIO y2Ke MHOTO JIeT. f xouy
HaIlOMHUTB, 06paTUTh BHUMAaHNe, YTO HHBECTUINH B 3TOH CTpa-
He He UZyT, XOTb TpeCcHH. HY ITpM KaKoM KJIMMaTe — [IPaBUTeNb-
CTBa MEHAIOTCA, LIeHTPAIbHble GAHKKUPHI MEHAIOTCA, IPOLeHT-
Hble CTaBKHU OBLIM BBICOKHE, CTAJTH HU3KHE, IOTOM OMNATH
BBEICOKHE, MHQIIANNA — a UHBECTUIINY He uzyT. Camas BhIZal0-
mascsa nepsas ¢ppasa, KOTOPYIO A 3aTIOMHILT, — 3TO ObLIa dpasa
I'peda, Korza oH OBUI BUILle-IPEMbEPOM B COOTBETCTBYIONIEM
TOZy: «5I 9yBCTBYIO MHBECTUIIMY KOHYMKAMU ITaiblieB». OHU Bce-
paBHO He nomuiy. OH UX yKe 9yBCTBOBAJI, 4 OHU BCe PaBHO He
nonwty. ['paxkzane, Mbl IPOBEU TAKOH TPAH3UIIEH, IPU KOTO-
POM TIpeANIPUATHA HE UHBECTHPYIOT. U BCE.

ITo moTpebieHuIo ToO e camoe. HeTy HUKaKoro norpebu-
TeNTbCKOro peIHKA. COBEPIIEHHO pa3Hble MOTPeOUTENbCKUE
PBIHKY ¥ BepxHUX 20%, y cepeiuHbI U y HIKHUX. BepxHUM yxe
HUYETo He XOUYeTCH, JIMIIb ObI OT HUX OTBA3aIiCh. OHU He OYAyT
TIOKYTIaTh BTOPOW, TPETHit aBTOMOGMIb. TO e caMoe ¢ KBapTH-
pamu. Hazio 6bITh OY€HD OCTOPOXKHBIMHU. Y HAC TPETh JKIJIbSI, MBI
HIOJCYUTAIH, NTocTpoeHa B XXI BeKe U3 TOro, YTO IIPUMEHAETCA.
Y Hac o4eHb Heioxasd cuTyanud. YeTBepTh MUWUIMOHA YaCTHBIX
ZIOMOB B I'OZL CO CpeIHUM pa3MepoM 135 MeTpoB. TO OYeHb IIPU-
JINYHadA cuTyauus. Bel He MoeTe TyZa IPOCTO TaK CIUXHYTh,
KaK NpaBUIbHO TOBOPUT AHApel HukosaeBnd, ee mMOIMUI-
nuoHa kBaptup. Komy onu HyxHBI? [lo5TOMY A AymMaro, 4TO
y Hac 3T mpobieMbl BaxkHee. He peras atu npo6yieMsbl, Mbl
TOJIbKO 3aMy4yaeMcs ¢ 60pb60I BOKPYI CTaBOK IIPOIeHTa
U IOTIOJIHUTE/IbHBIX CPE/ACTB.

Bcé ocTanbHOEe — 3TO TaHI[B BOKPYT aTOro paxra. Hazo apo-
OUTh KaK MUHUMYM AJIA aHalIW3a: COBEpPIIEHHO OT/eNbHBIN
VMHBECTUIIMOHHBIN KJINMAT y KPYHNHBIX KOMIIAHUM, rocyzap-
CTBEHHBIX, MOJIYTOCY/JaPCTBEHHBIX, YaCTHBIX 110 COOCTBEHHOCTH,
HO TIOJIyTOCYZapCTBEHHBIX 110 IPUHATHIO PeIIeHHI], ellle CUIbHO
3aBUCAIIUX OT OIOKETHBIX; APYTON KIUMAaT — y OOBIKHOBEHHO-
TO CpeZHe-4acTHOr'o OM3HeCa; TPEeTHH — Yy MeNKOro. A y Bcex
pasHble GAKTOPHl, OHU II0-Pa3HOMY MHBECTHPYIOT, HO IJIaB-
HOE — OHU JIOJDKHBI XOTEeTh 3TO Jenarh. Eciu caenaTh KIuMar,
B KOTOPOM COOCTBEHHUKY BHITO//HEe OpaTh PeHTY U 9KOHOMUTh
Ha YeM MOKHO U IIepeCIKMBATh WIN BOOOIe TOHATh AE€HbIU
C MaJIOTO PBIHKA, C [iellIeBbIX CTABOK Ha KPyIHbIe? fI mocMoTpen
GaylaHChl, KOTZld Y HaC OTHSAIN JelleBble KPeJUTHL, ¥ HEKOTOPBIX
KPYIIHBIX KOMIIAaHUH HcYe3Iu 6e3yMHbIe eHbI'H cpasy ¢ 06enx
CTOPOH JUKBHUAHOTrO GanaHca. OHU NMPOCTO Opanu felieBble
CTaBKH, JielleBbIe IeHbIY 33 PyOEKOM U MHBeCTHpOoBanu. Takon
CKPBITHIN GEHKUHT. [ HUYero y HUX He MPOU30LLIO.
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Copokun: Cmacubo, Jleouus MapkoBuu. YneH-
KoppecroHzieHT Poccuiickoil akaseMun Hayk Ajnekceii ' pOMBIKO.

I'pomblio: Bo-TIepBEIX, 5 eIlle X049y CKa3aTh O TOM, YTO 00IIe
KPaCHOM HUTBHIO Yepe3 BBICTYIUIEHNS, [I0-MOEMY, IIPOIILIA MBICIb
0 TOM, YTO He BCe TaK IUIOXO0, KaK KaXKeTcs, HO HAMHOTO XYKe,
yeM Hazo. Puwiocodus Takad. MHe KaxeTcs, YTO Bce He TaK
IUIOXO, €C/U A IIPABUIBHO YIOBMI 3TY QHIOCO(UIO, IOTOMY UTO
B paMKax Halllel cyIecTByIolell colralbHO-9KOHOMUYECKOM
MOJeN Pa3sBUTHA, Jake B ee PaMKax eCTb 3HaUUTebHbIe 3a/e-
JIBI, HO HAMHOTO XYK€, YeM XOTeI0Ch GBI WIN HaZlo.

Tak Kak peyb He HUJeT BCce-TaKH, HACKOJbKO f IOHUMAIO,
B OJMMpKaiInyve TroAbl O 3HAYMMOM MEPECTPONKU CTPYKTYPHI
Haleil 5JKOHOMUKH, IOBUCAET BOIPOC O TOM, IIPOMBILIEHHASA
MIOJIMTHKA y HAC eCTh WK ee HeT. I TOMHIo, kak Ha [T puMakoBCcKUX
YTEHUAX B IPOLUIOM T'OZy OJMH U3 KJII0UEBbIX MUHUCTPOB Hallle-
ro IIpaBuTenbCTBa HA BOIPOC M3 3aJa, a YTO Y HAC C IPOMBIII-
JIEHHOM MOJIUTUKOM, CKa3aJl — s CJIBIIIAI COOCTBEHHBIMHU yIIAMHU:
«BBI UTO, 3 COBETCKOT0 BpeMeHU? Kakasd nmpoMblluieHHAasA IOJH-
Tuka? Mbl co3aeM ob1Ive TpaHKY il Ou3Heca». 1 ObLT mopa-
KeH. Hanpumep, B chepe UCKYyCCTBEHHOTO MHTE/UIEKTA KTO-
HUOY/Ib CITBIIIAI O TOCYAaPCTBEHHO TPOMBIIIEHHO TOTUTUKE?
S momHI0, OBITO 3aceflaHre OZHOTO KomuTeTa B ['ocayme, rae
Yy4acCTBOBAIM IPOPIIbHBIE 3aMMUHUCTPA Psila MUHUCTEPCTB,
Y UM 3a/IaJTi BOIIPOC: «BbI 3HaeTe, Kakue IieieBble CTaThU B OIO/-
JKeTe HallpaBJeHbl Ha TOCYAapCTBEHHYIO TOJUTUKY B chepe
HUCKYCCTBEHHOI'0 MHTeJ/UIeKTa?» 3aMMUHUCTPA He OTBETUIU
Ha 3TOT BOIIpoOC. fl MOMHIO, Kak Ha npesuauyme PAH mapy ser
Hasaz 06CyKaancs BOmpoc 0 poOOTOTEXHUKE B MEIUI[UHCKOM
XUPYPIUU U TOBOPUJIOCH O TOM, UTO HeJb3A UATH 110 ITyTH 3aKyII-
K1 po60TOB «/la BuHum», y Hac ecTb CBOU pa3paboTKu, HO roCy-
ZlapCTBO ZIOJDKHO 3TOMY IToMoYb. Ha HAX A CMOTpPIO penopTax,
KaK OTYUTBHIBAIOTCA y HAC O CUTyallud B 3 paBOOXPaHEHUU
U 3a4BJISIOT O TOM, HACKOJIBKO y Hac IOJACKOYMIA 3aKyIKa «/la
BuHum», 3T0 pob0ThI, KOTOpEIE AenatoTes B CIIA. U Tak gaiee,
U TaK Jajee.
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Teneps 6bLT c1aiig Ipo 6aphepbl GU3HECY, U TaM Oblia TaKas
¢dpasa: «I13-3a BEICOKOH HeolpeJieIeHHOCTH», — U JaJIbllle OHa
IpoZoKasIack. J[Ba cioBa 06 3TOX BEICOKOH HEONpeseIleHHOCTH.
Angpeii HukonaeBUY 9T0 3aTPOHYII, HO, A AyMalo, 3,eCb MOXXHO
ellle 7IBa CJIOBA CKa3aTh. B TOM 4niciie BEICOKast HEOTIPe/IEIEHHOCTh
1o sKcTepHanuu. Hampumep, kakue B Ommkaiimue 3-4 roga
MOTYT OBITH HOBbIE PErMIOHAIbHbIE WIN MEXPErnoHaIbHbIe KOH-
GuKTE? VK yoKe MO CYIIeCTBYIOMINM, HACKOIBKO I7[e-TO MOXKET
IIPOM30NTHU JOCTAaTOYHO CHJIbHAA SCKAIAINA, KOTOpas MOBIUAET
Ha 9KOHOMUYeCKOe pasBUTHeE Halllell cTpaHbl? Vi caHKIMOHHEIE
PEeXUMBI? 371eCh €CTh MHOTO T€X, KTO CIUTAET, YTO C CAHKIIMOH-
HBIMU PEXXUMaMU B OypKaiiive 2-3 roa craHer Jydire. CKopee
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BCero, GOJIBIIMHCTBO JyMaeT, YTO CTAaHeT XyxKe. VK UCIIoIb30Ba-
He HeZIoOPOCOBECTHOI KOHKYPEHIIMH — A yMalo, 371eCb CUTya-
1ys Toxe craHeT xyxe. Hanpumep, «Hopg CtpuM 2». Beab 65U10
FICHO, YTO CAaHKIMH Ha TpyOy, Ha 3TH Kopabnu u3 llIBelinapuu
OyzyT HaJIOXKEeHBI. DTO OBUIO ICHO. MBI 00CYXAaIU 3TO Ba TOAA.
[ToyeMy 3a 3TH Ba roza He ObUIa IPOBeAeHA MOJEPHHU3ALNA
HallIero CyZHa, KOTOPOe 0Ka3aloch B ZeKabpe MPOLIIoro roia
Ha JlanibHeM BocToke, Ha CaxanvHe. A 4ero e ero He MO/IEPHU-
3UpOBaNIU? JTO K BOIIPOCY O CTPATern4eCKOM MBIIUIEHUH, YTO
KOI/Ia ero HEeT, TO €ro HeT. M 3e/ieHas cefika, TaK Ha3biBaeMas
3esieHas cAenka EBpocorosa. Mbl xke ¢ BaMU IIPEKPACHO 3HAEM, YTO
HoBas EBpokomuccus 3asBuia o cebe Kak 0 reolnoJTUTHIECKON
EBpokomuccuy, BIIepBbIE B UICTOPUH, U 3Ta caMasd 3ejIeHad caell-
Ka — OHU OYZyT UCIIOIB30BaTh O'POMHBIE BJIOXKEHUA B 9Ty chepy
Y BBOAUTb IIPOTEKI[MOHUCTCKYE MePBl Ha CBOUX BHELIHUX I'PaHU-
I[ax /yId YCWIEHHUA CBOEr0 KOHKYPEHTHOI'O IPEUMYILECTBA U IIPO-
tuB CHIA, u nporus Kurasd, u npotus Poccuu.

Brita ckazana ¢pasa o 6womreTHOM dezepanusme. Bos
U HbIHe TaM. f] HalloOMHIO, 4TO Ioc/leHee BhICTyIUIeHre EBreHus
MaxkcumoBuya [IpumakoBa B kinybe «MepKypuii» 65UI0 OCBA-
meHo bromKreTHOMY dezepanuaMy. C TeX MOp MPOLLIO yXKe TPU
roga. 11 Koppynuus — 3To CJIOBO He IIPO3Bydaio. I gymao, 3To
O4YeHb CUIBHBIN GAKTOP B TOM, HACKOJIBKO HAIlla SKOHOMHUKA
B ciezytonyie 3-5 jieT 6yZeT pacTy Win MeAJIEHHO, WK OBICTPO.

CopokuH: Cnacub6o. Konnera AHTOH BuUKTOpOBHY

JauunoB-/laHUIbAH.

Janunos-Zlanunsan: B nepByio ouepelb 51 6yZy TOBOPUTH,
YTO MBI OXXHZJAaeM OT CIeZYIOIEro roja B CPaBHEHUHU C MPOILIe]-
muM. OTBET cO CTOPOHBI HepUHAHCOBOTO OM3Heca: HU4ero. Bee
Te IIATh OCHOBHBIX TeH/IEHIIUH, KOTOPbIe MBI UMEeJH B TIPOILIOM

rogy, HeCMOTpA Ha CMEHY HpaBI/ITe]IbCTBa, COXpaHATCA.

Angpeit HukonaeBra Kiermayu roBopiI HEMHOXKKO 0 6eJHOCTH
U COLIMAJIbHOM HepaBeHCTBe. Y HaC B CTpPaHe 4acTO MOXHO CJIbI-
MaTh: «A YTO BBI XOTUTE?»UTOOBI MBI OBUTH TIOXOXKH Ha Pa3BUThIE
cTpaHbl? MBI e ellje BOT Takue-cAKue». Ho 1o mapureTy nokyma-
TEJIbHOM CTIOCOOHOCTH MBI JKe Ha IIeCTOM MecTe B Mupe! 3To UTo,
MaJieHbKasi 5KOHOMMKA, C MaJIeHbKUMU J0XoAaMu? MHe KaxKeTcsd,
YTO pellieHre STUX BOIIPOCOB TI0 6eAHOCTH, 0 HAIlIEMY COI[ATb-
HOMY HEpaBeHCTBY IO CHX IIOP 10 CyTH HallIUM roCyZapCcTBOM pac-
CMaTpUBAIUCh KaK KaKOU-TO TOPMO3 Ha IyTH YCKOPEHUs 9KOHO-
MHUYECKOT0 pOCTa, KaK Hekoe Opems [y rocOwokera. Bee
Pas3roBopbl 006 5KOHOMUKE, OCHOBaHHbIE Ha 3HAHUAX O BAXKHOCTH
COITMAJILHOI0, YeJIOBEYECKOI'0 KaluTaaa B OCHOBHOM, HACKOJIBKO
A1 3TO BUXKY, OCTaBaJMCh pa3roBopaMu. Bl 3HaeTe, colfuaabHbIe
pacxozel B HaieM BBIT — ato 11,6%. A Bo Bcex cTpaHax, ¢ KeM
MBI XOTUM HapaBHe, OHU B HECKOJIBKO pa3 MEHBIIIE.
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3. Hacrymienue roccexropa.

II03EbIB 6y/:[eT JINIIb yCUIMBATbCA.
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Ecnu panbiue, roga 4-5 Hasaz,
3TO MPOUCXOJMIIO TIyTeM TOTJIONIEHUS TOCYJapPCTBEHHBIMU KOM-
MAHUSAMU, KOPIIOPAUAMH, B CJIEAYIOIUHN FO/-APyrol — WX ZI04-
KaMu, ceifiyac akTUBHO BOLLTH B ¢pa3y BHYYKHU. 1 3TO IPOUCXO-
JUT y’Ke COBCEM HEe3aMeTHO, HO OU€Hb OBICTPO U 3GPEKTUBHO.
Cpeau caMbIX 3HAYUTETbHBIX, HABEPHOE, AeHCTBUIN MPOILIOTO
rofia — 3TO TOTJIolIeHHe «POCTeX0OM» eIMHCTBEHHON KPYITHOMN
YaCTHOM CTAaHKOCTPOUTENbHOM rpymisl «CraH». To, 4To He JaBa-
JIV 9aCTHOM TPYIITE, TYT JKe BN KPEAUTHBIE PECYPCHI yIKe
yacTtu «Pocrexa», ¥ CUTyallus TaM ObICTPO Havyasa HOPMaJIM30-
BHIBaThCA. V KaKyIo OJ0TPACIb HY BO3bMU U3 MATUCOT OCHOB-
HBIX TPOMBIILIEHHBIX, BCIOAY OZHA U Ta JK€ KapTUHKA, B TOM
qrcie nobyxzaemMas TpebOBaHUAMU FOCYAaPCTBA K KPYITHBIM
rocyZlapCTBEeHHBIM KOMITAHUAM Pa3BUBATh WHHOBAIOHHBIE
MIPOEKTHI, @ CAMBIH MTPOCTOI CII0CO6 YTO-HUOYAB Pa3BUTh — 3TO
He CZIeJIaTh YTO-HUOYAb y cebs, a KYyIUTh CYIECTBYIOLIEE, ¥ STOT

1. JleHexXKHO-KpeAUTHAs MoauTHKa LleHTpaabHOro GaHKa,
0 KOTOPOH 37iech rOBOPUT aKaZieMUK [J1a3beB, Ha caMoM jfese
CWIbHO He BIUsAET HU Ha YTO, U ABYXIpoLleHTHbIN pocT H/C npak-
TUYECKU HUKaK He CKa3aJics Ha TapreTe 1Mo UHAnUU. PearbHO
YTO BJMAET — 3TO paclosaraeMble JeHeXKHbIe JOXOAbI PaXKaH.
B mociesHue mecTsb JeT OHU CTarHupyloT. [laXke ecivu OHU 4yThb-
4yTb NIOJPACTYT B CJIEAYIOLIEeM T'O/ly, 5TO HU Ha 4eM He CKaKeTCs.

2. Y Hac UeT COKpallleHHe YMcIa MaIbIX U CPEJHUX KOMIIa-
HUM, IPUTOM YTO PACTeT [0/ ¥ KOMMUYECTBO UHAUBUAYATbHBIX
TpeAnpUHUMaTeIeN ¥ MUKPOTIpeAnpuaTHiil. Ecu 3a py6exom
YHUCIO KOMITAHWM OT MHKPO /ZI0 CAMBIX KPYITHBIX — 3TO TaKast
nUpaMuza, TO Y Hac, MPOCTUTE, Bee 6oJIbIie ¥ 60bIle HATOMU-
HaeT PacIUTBIBIIYIOCS JKeHCKY0 Gpurypy. Y moka Mbl He BUAUM
HUKAKUX TIPUYKH, YTOOBI 3TO OCTAHOBHJIOCh. DTO 03HAYAET, YTO
TO, 0 YeM roBopu Jleonus MapkoBud I'pUropbes, COXpaHUTCI
B TIOJIHOM Mepe, TIOTOMY YTO HET IPWYKH, TOYEMY 3TH TPU IPYII-
Tl KaK-TO OYZAyT CrakuBaThcsi. CpeiHue GYAyT BEIMBIBATHCH,
KPYIIHBIE IPUMEPHO Ha MECTe COXPAHATCS, HIKHIE — BCe OO0JTb-
11e ¥ 6OJTbIIIe YBETUIHUBATHCA.

4. HeonpezieleHHOCTDb coxpaHuTcA. [loz HeonpeeneHHO-
CTBIO MBI IIOHUMaeM HeOIIpeZieJIEHHOCTh TPeX BUZI0B: HeolpeZe-
JIEHHOCTB IIO CIIPOCY, HeollpeZeJIeHHOCTh 10 3KOHOMHUYECKOH
TIOJIUTUKE U aMAHUCTPATUBHO-CUIOBOE JaB/eHUe, HEOTIpeZe-
JIEHHOCTb COOCTBEHHOTO OyZYIEro y MHBECTOPOB, Y KOMITAHHUH.
Bpsz u 9TO-TO cephe3HO U3MEHUTCH, JaKe HECMOTPA Ha BCe Te
YCWIIHA TOCYZApCTBa, O KOTOPBIX TYT T'OBOPWJIOCH, B IUIAHE IOCY-
ZApCTBEHHBIX MHBECTHIYH, OBICTPO UX He Pa3BEePHYTb, 3HAYUT
CIIeZYIOMUH TOZ BpAZ U OyZeT OTINYAThCA OT IPeBIAYIIETo.
AIMUHHCTPATUBHO-CUIOBOE IaBJIeHe COXPAHUTCA. 371eCh TOKa
HUYETO He JielaeTcsl, YTOOBI 3TO KaK-TO Ipeceyb. PeryiatopHas
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T'MJIbOTHHA — 3TO HE CUJIOBOE JaBJIEHNE, 3TO KOHTPOJIbHO-Ha/-
30pPHOE, 3TO HECKOJIbKO MHOE, 3TO IIPOIIE. 3z1ech HaZeX bl Koe-
KaKHue eCThb.

5. MbI He OPEHTUPOBAHBI HA POCT YK€ XOTs OBI IOTOMY, YTO
€CTh Pa3IUYHbIe PEXXUMBI HAJIOTOOOIOKEHHUA: U3-3a HUX, KaK
TOJILKO KOMIIaHUA JIOCTUTAET OIpPeJeIeHHOro Ipejesia, OHa
IepecTaeT pacTy, OHA HAYMHAeT APoOUThCA. Ecu MBI ¢ aTUM
HUYEro He CAeIaeM, TO y Hac BPAA JIU YTO-TO MOJIy4YuTcd. B cie-
AyIolleM rofly TOYHO He c/ieslaeM.

Copoxun: Crmacu6o, AHTOH BUKTOpOBUY. AKaZeMUK
Hekunenos Anekcanzip JimutpueBud. V1 moAroToOBUTHCA aKaje-

MUKy [lontepoBuyy.

Hexunenos: Criac6o 6osbiioe. MHe X0Tenoch 651 BOT KaKue
BOIIPOCHI OY€Hb KOPOTKO 3aTPOHYTh.

[lepBoe: KOHEUHO, Y HAaC B 3KOHOMUKE OUYeHb MHOT'O CUCTEM-
HBIX TIPO6JIEM, U O HUX KoJuteru roBopuwiu. Ho mputom 4to,
KOHEYHO, He06X0MMO K HUM TIO/CTYNAThCA U UX pellaTh, MHe
Ka)XETCs, YTO eCJIM MBI ceifyac GyzieM TOBOPUTH O TOM, UTO, TIOKa
MBI UX He pelIuM, He OyZeT BO3MOXKHOCTH BOODIIe HUYETO Clie-
JIaTh TI0 BCEM ZIPYTYM HaTpaBJIeHHAM, MbI 3aiiMeM OueHb HEKOH-
CTPYKTHBHYIO NTO3ULUIO, IPUMEPHO TaKyI0, KOTOpas Hac ObLIa
BCE 5T roZibl TpaHsuTa. CKOJIBKO JIET IIPoLLIO ¢ 1992 roza, 4 yxe
3amyTaics, yxe 1oz 30 JIeT poIIIo, MBI I0OMBATNCh MAaKPOIKO-
HOMHYECKOW CTabWIN3allH, TeNeph 3aABUIN O TOM, YTO HAKO-
Hell MaKPO3KOHOMUYECKas CTabMIN3aLus JOCTUTHYTa, ceiiyac
6yzaem mobuBathbesa pocta. Eme 30 sieT 6yzem Z06UBaThCA pocTa
1o aTo# ysoruke? Kpome Bcero mpodero, Boob1e-To roBops,
B nepBoe gecaruierre 2000-X TOLOB, XOTA 0COOBIX MPEUMY-
IIECTB CUCTEMHOTO ITAHA, CTPYKTYPHOTO IIaHA Y HaIlleH 5KOHO-
MUKU He ObLIO, HO 9TO OblIa 9KOHOMHKA, KOTOpasi pa3BHUBaiach
JIOCTaTOYHO AWHAMUYHO, C BEICOKUMHU TeMIIaMU UHBECTUPOBa-
HYA U TaK JlaJiee.

Yro KacaeTca AeHEeXHO-KPeJUTHOH NMOTUTUKU: A OYeHb
JaBHO HeJOyMeBaJ, 3a4eM B cTpaHe pOpPMHUPOBATH TaKue
BaJIOTHBIE pe3ePBbl U MeXAyHapoJAHble pe3epBhl. f MOMHIO,
B CBOe BpeMs, KOT/Ia ellle Ha 3acelaHuAx [IpaBuTeabCTBA JOMTy-
CKaJIUCh BBICTYIUIEHUA MPUTJIAIIeHHbIX, a MHE IPUXOJUIOCH
oT AKaZileMuH HayK TaM y4acTBOBaTh, Torzga ['epman OckapoBuy
C TOPZOCTBIO CKa3al O TOM, YTO y HAC Ha4alu PacTy BalTIOTHEIE
pesepBel, U BOT ke 200 MWUINAPAOB C JIUIIHUM, U 1 CIPOCUII:
«'epman OckapoBUY, KaKue pe3epBbl HY)KHBI Halllell cTpaHe,
mo Bamrei omenke?» OH Tak HEMHOXKO 3aMsJICA M CKa3asl:
«Munnnuapzos 300». OH Tak C 3aBUCTBIO CKa3as, YTO XOPOIIO
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I cerozHs Bce 6osble U GOJIbIIIE TPUXOXKY K TOMY BBIBOZY,
YTO MBI TTOTIAJMHU B JIOBYLIKY. Pe3epBbl — 3TO HHCTPYMEHT, 6e3
KOTOPOTO HBIHEIIHAA MaKpOIKOHOMHUYeCKas CTabunIn3anus
mpocTo HeBo3MoXkHA. Korga LleHTpanbHblil 6aHK JeHCTBYET
[IOCTaTOYHO KOHCEPBATUBHO U CHUXKAS MPOIEHTHYIO CTaBKY,
Y BOOOIIE TTPOBO/A BCIO IEHEXKHO-KPEJUTHYIO MONUTHUKY, TO 5
BOOOIIIe-TO TOHUMal0 LleHTpabHEIN 6aHK, IIOTOMY 4TO Jja, STOT
OTPOMHBI TIPOPUIINT TUKBUAHOCTH B 3HAUUTENLHOMN CTENIEHN
ABJAETCA PE3YIbTATOM BBICOKOH MPOLEHTHOW CTaBKU, KOTOpas
CyILIECTBYET B CTPaHe, OTOMY 4YTO HPEANPUITHS, ¥ KOTOPHIX
Macca /ieHer Ha cYeTax, He UHBECTUPYET UX, U MPABUIbHO
JieJiaet, MOTOMY YTO B JiF060M yuebHUKe GUHAHCOBOTO MEHE/K-
MEHTa OHHM MOTYT IIPOYECTb, UTO OTZa4a OT OCHOBHOTO KalKTala
ZIOJDKHA OBITH BBILIE, YeM OT 060poTHOr0. ECsti y Bac Hao60poT,
TO MHBECTHPOBATh MOTYT TOJIbKO ¢rtanTpomnsl. Ho 51 Takke yBe-
PEeH, YTO eCJIU B 3TON CUTYaI[UU MIPOCTO CHUKATh MIPOLEHTHYIO
CTaBKY, CHATh OTPaHUYEHUs], TO TPYAHO MIPE/ICTABUTb, YTO 3TO HE
MTOBJIEYET TTOAPHIB TOM caMOil MaKPOSKOHOMHUYECKOH CTaOUIb-
HOCTH, O KOTOPOU MbI TOBOPUJIY, IOTOMY 4TO JJ€HbI'Y HOUAYT
Y Ha BaJTIOTHBIM PHIHOK, ¥ HHGIISALHUOHHBIE TIPOLIECCHI HE MOTYT
He HavaTbCsA B 3TOH CUTYaLH.
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661 Ha 300 MULTHAPAOB, U TOT/[a HAYHETCS KU3Hb. MeHs, 4ecT-
HO TOBOPSI, HUKOT/IA He yOeKAaiu apryMeHThl, B COOTBETCTBUU
C KOTOPBIMU B YCJIOBUSAX HeOIpeZleJIeHHOCTU BHEIIHEe! cpeJibl,
CUTyallud, B KOTOPOW HAXOAUTCA CTpPaHa, Hy)KHa MOAYIIKA
6e30macHOCTU U Tak gainee. [loroMy 4TO fake B Hauboiee
OCTpBIE MOMEHTHI, 1 YBePEH, MBI JJaJIeKO He CaMBbIM OITUMaJlb-
HBIM 00pa30M /ieiCTBOBAIM BO BpeMs OCTPO¥ ¢assl Kpusuca.
M1 3a mosiroza 200 MUWILTHAPZOB 0/IaPOB M3 pe3epBOB U3pac-
xozoBa. Ho MOJKHO, KOHEYHO, CUUTATh, YTO 3TO OYZET IIPOUC-
XOZUTD PETYAAPHO, U MPUJETCI C TAKUMU TeMIaMU Pacxo/io-

BaTh PE3€PBHI.

MHe KaxkeTcs, KIo4eBas mpobieMa 3aKII0YaeTcs B TOM,
o yeMm Cepreii FOppeBUY B KOHIIE CKa3aJI, YTO XOTeJ OBl TOBOPUTh
B ZIpyroii pa3. MBI OKa3aIrch, ¥ 3TO 0COOEHHO CTPAHHO, YTO MBI
HUYETo He MeHseM B CUTYalluH, KOT/a IIPOTHUB CTPaHbl IpHMe-
HAIOTCS CAaHKIIMY PAa3HOTO POJA U YCIIMBAKOTCA. MBI COBepIIIeH-
HO HECBOEBpPEMEeHHO CHSIY OTpaHUYeHUd, [0 KpaliHell Mepe,
bopMasbHO CHSIM OTPAaHUYEHUS MO KAUTAJbHBIM CTaThIM.
Y Hac BeZib B cpefiHeM 65 MIUTHAPZOB 0JIaPOB HaM IPUXOZAUT-
A B TIOCJIEIHUE JIET 15 MOAAepKUBATh YUCTO aKTUBOB TEKYIIUX
crarel mwiaTexxHoro 6ananca. Jla, udphel OTTOKa KamuTaua mo
JIMHUY YaCTHOTO KaluTaia KoaebII0TCs, OHU TO YBETUYUBAIOT-
A, TO YMEeHbIIAIOTCA. A 65 MIWITHAPZJOB HaIled YUCTON KpeauT-
HOWU TIO3UIIMY ITO OTHOIIEHUIO KO BCEMY MUPY KQXKABIN T'OJI TIPaK-
TUYECKH MOCTOAHHBI. [locMOTpHUTE, 3TO GOJblIe TPUUIMOHA
JoJ1apoB 3a 15 jet. [IoaToMy MHe Ka)KeTcs, YTO BBIXOZ U3 3TOMN
CUTYaIl¥ COCTOUT HE B PE3KOM CMATYeHUU JIeHEKHO-KPEeJUT-
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HOW MOJIUTUKU, OH HE COCTOUT B TOM, YTOOBI IIPOCTO HAYMHATD
IBITATHCS MYCKATh JE€HBIM 110 OTAENbHBIM KaHalaM IIPOEKTOB,
TIOTOMY YTO ZIEHBTY HE OCTAIOTCA B 3THX KaHaIaX, OHU BCE PABHO
MOTOM PacXoJATCA MO BCell 9KOHOMUKE, a KJII0YeBON BOIPOC
CerofiHA 3aKJI0YaeTCs B TOM, YTOOBI BBIBECTU HE 3aIPETHI, He
006513aTeNIbCTBO IPO/IABATh BATIOTHYIO BRIPYUKy. Hazio cmosb3o-
BaTh aKTUBHBIE MEXaHU3MbI HAJIOTOB, HY)KHO CHIKATh CITEKYIIS-
THUBHYIO COCTaBJIAIOINIYIO. Hac o/DKHA MHTEepecoBaTh HE CTOJb-
KO, Kakas 0yZeT TMKBUAHOCTD aKI[Ui KOPIOPATUBHOTO CEKTOPA,
MHE TaK KaXXeTcs, IOTOMY 4TO CETOZHsA BCE 3TU BEITU MOTYT
Ka3aThCs OY€Hb CUMIIATUIHBIMU, HO HE UMEIOT POBHO HUKAKOTO
OTHOIIEHUS K MOMaZaHUIO [leHeT B peajbHBIM CEKTOp
9KOHOMUKM.

Copoxun: Akagemuk Ilonreposrud Buktop Meeposuu.

ITonmepoguu: Crnacubo 6osbiioe. SI MHOTO JIET U3y4aio
CTPaHBl JKOHOMUYECKOI'O 4y/ia, NBITAI0Ch IOHATD, YTO HaAM
HY)XHO JlellaTh JJA TOTO, 4YTOOB OGBICTPO pa3BUBATHCA.
O6HapyXuBaeTcs, YTO ITU YCIElIHbIe CTPAHEI, HECMOTPS Ha pas-
Ju4re B KyTbTyPax, BO BpEMEHHU, B 0OCTOATENbCTBAX, OHU
HCIIOJIb30BAIN OYEHB OJIM3KYe WHCTUTYTH U O6arofaps 3TOMYy
ZobuBauch yerexa. Peub ueT 0 TaKUX pa3HBIX CTPaHax, Kak
nocjieBoeHHas SMoHus, Kak GpaHKUCTCKas VciaHus Win CoBpe-
MeHHasa Manatiaua. [TockosbKy BpeMeHH ceifdac IpaKkTHIecKu
HeT, A XOUy B TeueHHe OCTaBIINXCA y MEeHA MIeCTH MUHYT IIPOCTO
HaMeTUTb OCHOBHBIE IIPENATCTBYA, KOTOPble MelllaloT HaM pas-
BUBATbCA. JTO ABJAAETCA HEKOTOPHIM BBIBOZOM W3 U3yUeHUs

OITbITa YCIIEITHBIX CTPAaH.

[lepBOoe MpeNATCTBUE HOCUT MUHCTUTYIMOHATbHBIU
xapakTep. Y Hac HET 3aKOHYEHHOU CUCTEMBbI yIpaBIeHUS
MPOEKTaMU WU CUCTEMBI MHANKATUBHOTO NJIAHUPOBAHUA.
Ha camowm gene B camoe nociesHee BpeMd B Poccuu npoxo-
[uaa oueHb MacinTabHas pedpopma yrnpaBieHUs MPOEKTHON
JeATeIbHOCThIO. BBl CO3/IlaH COOTBETCTBYIOMUI COBET P
[Ipe3uzeHTe, IPE3UAUYM COBETA, IPOEKTHBIE OQUCHI U MHO-
r0-MHOTO BCSIKOT'O BCETO, HO TEM He MeHee 3Ta CUCTeMa He
3apaborana mo-HacrosAmemy. U 31ech HECKOJIBKO IIPUIHUH.
OzZHa M3 HUX COCTOUT B TOM, YTO He pelleH GyHAAMEHTATb-
HBIU KOHQJIUKT, KOTOPBIHM pellajiu Bce CTPaHbl 9KOHOMHUYE-
CKOT'0 4yZa AJisi TOTO, YTOOBl J0OUBAThCA yclexa, — KOH-
baukT Mexay MuHucTepcTBOM GpUHAHCOB, 33/lauaMU POCTa
1 MUHUCTEPCTBOM 3KOHOMUKH. O6 3TOM MUcaau O4eHb MHO-
rue ucTopuku. [locie Hre U3MEHEHU A, KOTOPBIE ¥ HAC 37IeCh
NPOU30IIJIN B cocTaBe [IpaBUTENbCTBA, OHU JEHCTBYIOT,
Ha MO B3IJIAJ, B 0OUeHb IPABUIBHOM HallpaBJeHUHU, HO [0
KOHIIA BCe-TaK¥ 3TOT KOHPJIUKT HE PelIaioT.

BTopoe mpensaTcTBHE HOCUT UZAEOJIOTUYECKUM XapaKTep.
ME&I Bce ellle TIoIaraeM, 4YTO OCHOBHOE HallpaBJeHUe BMella-

2020 BECEAbI 05 3HOHOMHKE 277



BECE[ibl 06 3KOHOMHKE

TpeTbe mpenATCTBHE — KYJAbTYPHOT'O XapaKTepa — 3TO IIpo-

TeJbCTBA TOCYJapCTBAa B 9KOHOMUKY COCTOUT B Pa3BUTUU
uHOPACTPYKTYPEL. [10 CyIIECTBY, Bce HAIlMOHATbHbIE TPOEKTHI
B IIMPOKOM CMBIC/IE 9TOTO CJI0BA HOCAT HHPPACTPYKTYPHBII
xapakTep. HeT HM 0JHOTO ITPOEKTa, KOTOPHIH 6T OBl HATIPaB-
JIeH Ha COBEPIIEHCTBOBAHNE TEXHOIOTUH. Jlaske MPOEKT, Kaca-
IoImuiica HUGPOBOM S5KOHOMUKU, — He TOT, KOTOPHIN JOIKeH
ObUT OBI OBITH. A BeZib B 9TOM Ha CaMOM /iejie, UMEHHO COBep-
[IEHCTBOBAHME TEeXHOJIOTUH, 3aMMCTBOBAHNE U CO3JaHUe
HOBBIX TEXHOJIOTHN — MMEHHO B 3TOM KOpPeHb pocTa. Takum
obpasoMm, 6€e3 MPeooNeHUs BOT 3TOTO UAE0JOTHIECKOTO TIpe-
MATCTBHUA MBI aJIbIlle JBUTAThCA HE CMOYKEM, a KaK TOJbKO MBI
HayrHaeM 06 3TOM AyMaTh, BO3HUKAIOT CPa3y JKe BOMPOCHI,
CBsI3aHHBIE C Pa3BUTHUEM HAIlMOHATbHO-MHHOBAI[MOHHOMN
CHUCTEMBI, C Pa3BUTHEM HAYKH, B YACTHOCTH, C CO3JaHUEM
HEeNOYKN OT GyHAaMeHTaTbHBIX UCCAeJOBAHUN K TIPaKTHYe-
CKOMY TIPUMEHEHUIO. B 3TOH 1emoUKe ¥ HAaC COBEPIIEHHO HE
XBaTaeT OTPACIEBBIX UHCTUTYTOB, KOTOPble HEOOXOAUMO
co37aBarh.

6rema foBepus. Jlo Tex MOp MOKa MbI He ITPeojoieeM B3aUMHOE
HeZloBepHUe, TIOBCEMECTHOE HeJIOBEpUe TPaXKAaH K rocyAap-
CTBEHHBIM WHCTUTYTaM U K OuU3Hecy, OU3Heca K roCcyAapCTBy,
rocyZiapcTsa K OU3Hecy — [0 TeX IMOp Ha caMOM JeJie OBICTPhIi
POCT HEZOCTIKUM. PellieHre 3Toi Po6IeMbl CBA3aHO C pelre-
HHEM U TeX BOIPOCOB, KOTOPHIE 5 YIIOMUHAT Hepes STUM. Peub
WJIeT O BOBJIEYEHUHU IMIMPOKOTO KPyra areHTOB, B TOM YKCIIE
rpaXkJIaHCKOTO O0IIeCcTBa, B MPOIECCH MPUHATUA PElleHUIH,
U peYb UET O COIMATbHON MOMUTHUKE U TIOMUTHKE CHUKEHUS
HepaBeHCTBa. Ha caMoM /iesie MBI TaK ¥ He penraeMcsi Bee elre
Ha BHeZIpEHUE MIPOTPECCUBHOTO HAJIOTA Ha JA0X0/bI GU3HIECKIX
i, a 6e3 3TOTO Ha CaMoOM [ieJie ABUTAThCS BIEepes OYeHb
CITOKHO.

U HaKOHEI[, Y4eTBEPTOE MPEIATCTBYE, KOHEYHO, COCTOUT
B IIPaBWJIbBHOM BbIGOpE MEKAYHAPOAHOM MOJUTUKU. U 3TOT
BOTIPOC OYeHb CJIOKHBIN, a OCKOJbKY MO€E BpeMs 3aKOHYH-
JIOCh, 51 TONBKO CKaXy, YTO MBI JIOJDKHBI, Ha MOU B3IV, CTPe-
MUTBCS K €003y ¢ EBpOIOi. I MMEHHO 9TOT COIO3 MOKET JaTh
HaM HeOOXOAUMBIE PECYPCHI I TOTO, YTOGH! Pa3BUBATh TEXHO-
JIOTUW U Pa3BUBATh TOPrOBJIO, KOTOpas HaM HeoOXoAuMa.
Cnacub6o.

Copokun: Crnacubo, Buktop MeepoBud. /[UpeKTOp
Wucrutyta skoHoMuku Enena bopucosHa JleHuyk.

]IeH‘lyK.' {1 OCTaHOBJIIOCh HA TAKKX BaXXHBIX MOMEHTaX, KOTO-
pbi€ CETOAHA YK€ 3aTparuBajncChb, HO, B 06H.IeM-TO, NMEHHO
0 HUX XOTEJNOCh OBl BBICKA3aTh CBOE BHUZICHUE.
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[Ipexxze Bcero, Ipy OTCYTCTBUU CTPATETNU COLIMATBbHO-9KOHO-
MMUYECKOTO Pa3BUTUA Ha JOJTOCPOYHYIO [TEPCIIeKTUBRY, KOTOpasd
ompezensana Obl Hally MOZENb Pa3BUTHA Ha MPEACTOAI[UN
10-15-1eTHUII TIEPUO/, MBI KUBEM B TaKUX KOHTypaX pa3BUTHS,
KOTOpBbIE OIpeZiesIAI0TCA Ha CpeZHeCpOYHbI porHo3. Maiickuii
Yka3 [IpesuzenTa, MHAYTYPaIOHHbIN TpuKa3 204 — yxe 37ech
MBI BUZUM HEKYI0O HECTBIKOBKY, IOTOMY 4YTO €CJI CMOTPETh
Ha YKas3 U Te IieJid, KOTOpPbIe OH OIIpe/ieifeT, IIpex/e BCero aTo
obecrieueHwe MPOPHIBHOTO HAYYHO-TEXHOIOTUIECKOTO U COIHAb-
HO-3KOHOMMYECKOTO Pa3BUTHSA, KOTOPOe OYZIeT peanu30BbIBAThCS
yepe3 12 IIPOEKTOB, yKe pealnusyeTcs — B Olpe/ieJIeHHOU cTelle-
HU, KOHEYHO, 3TO 3aBUCUT OT HapalllMBaHUS PECYPCHOU 6a3bl
U PeCYPCHBIX BO3MOXKHOCTeMN. U Mpesk/ie BCero Takas BO3MOXK-
HOCTb 3aBHUCHUT OT ODOIINX TEMITOB SKOHOMUYECKOT'O POCTa.

CeroZiHs MOJIHO TOBOPUTH O IU(POBOI SKOHOMHUKE, HO 3TO
Y ecTb Ipoliecc BHEeAPEHUA BO Bce chepbl SIKOHOMUYECKOU Jles-
TEJBHOCTH CaMbIX [Iepe/JOBBIX, TPOPEIBHBIX TEXHOJMOTHH. Y HAC
XKe cerofHA NNPpoBU3ALMA OOIbIIE CBOAUTCA K TOCYIIpaBIe-
HUIO, K UCIIOJIb30BaHUIO B GMHAHCOBOM cdepe, IOBOTLHO aKTUB-
HO U YCIIEIIHO WCIIONb3YIOTCA ¥ HAaC HU(POBbIE TEXHOJIOTUU
B QUCKaIbHOM 06J1aCTH, a €CIM TOBOPUTH O MPOMBIIUIEHHOCTH,
TO 3/leCh, KOHEYHO, CTOUT OYEHb MHOT'O BOIIPOCOB U 37IeCh KaK
Pas3 UCIO0Ib30BaHUE HOBBIX TEXHOJIOTHH TOPMO3UTCSA. B MpUHIN-
TIe, 3TO U OTIpeZiesAeT Hallli BO3MOXKHOCTH B BBIITyCKe KOHKYPeH-
TOCITOCOOHOM MPOAYKIMY U B HApaI[BAHUU HECHIPHEBOTO IKC-
nopTa. U A MOIHOCTBIO CorIallych ¢ AsekceeM AHATONbeBUYEM
'POMBIKO, KOTOPBI CKa3aJ, 4YTO HeOOXOAUMO TIPOBOAUTH COOT-
BETCTBYIOIIYIO IPOMBIIUIEHHYIO U IPEXK/E BCETO TEXHOIOTHYE-
CKY1O MTOTUTHKY.

B mpuHnumne, cerogHs y Hac HET HU OZHOTO HAIIPOEKTA,
KOTODBIH 3aTparvBai Obl peasbHBIN CEKTOP SKOHOMUKU. Y HacC
B CTpaHe HET HUKAKOU SCHOU TEXHOJOTUYECKOU IOTUTUKU.
HarpoekT «Hayka» BooblIle He 3aTparBaeT BOIIPOC TEXHOJIO-
T'YH, a 3aHUMAaeTCcsAd COBEPIIEHHO HEMOHATHBIMHU BONPOCAMH
HapalBaHuUs MyOIUKAIIMOHHON aKTUBHOCTH, HHPACTPYKTYP-

[TIporuos, HarpruMep, B IPUHIIUIIE HE pellaeT TaKyko 337ady,
IIOTOMY YTO IIPEX/e BCero, Ha MO B3IVIAZ, PeUb JODKHA UATH
O CTPYKTYPHBIX H3MEHEHHUAX, KOTOPbIe MOTYT 06eCleYuTh Hapa-
I[1BaHUe TEMIIOB SKOHOMHUUECKOTo pocTa. V Ipexxzie Bcero, Mbl
Ha IIPOIIOM 3aceJaHi{ TOBOPUIH, Pedb JO/KHA UATH O BO3-
POXXAEHUY PeaJbHOT0 CeKTOPa SKOHOMUKH, TIOTOMY YTO UMEHHO
B PeaJbHOM CeKTOpe GOPMUPYIOTCA MPEANOCBUIKH /I SKOHO-
MHYECKOro pocTa. /1 Takoe BO3poXkieHUE PeaJlbHOr0 CEKTOpa
5KOHOMUKH ZIOJDKHO IMPOUCXOAUTD 32 CUET TeXHOJIOTHYecKokH
MO/IepHU3allu1 U BHEZIPEHUs CaMBIX ITepeZJOBbIX TeXHOJIOIUH
Y MHHOBAUUH. VI cerofiHa HU AJIs KOTO He CEKPeT, YTO UMEHHO
Hay4YHO-TEXHOJIOTMYECKUH GpaKTOp onpeziessieT KOHKYPEHTOCIIO-
COOHOCTD ¥ IIPOIIBETAHNE TeX VI UHBIX CTPaH.
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HBIX IIPOEKTOB. A KTO OIlpeJiesisgeT KIUYeBble TeXHOJIOTUU?
MuH>KOHOMpa3BUTHA He onpesesaeT, MUHIIpOMTOPr He oIpe-
JensieT. Ectu 6paTh MUHHCTEPCTBO HAYKU U BHICIIETO 00pa3oBa-
HUf, TaK, KaK OHU CYIIECTBYIOT, U 3bPEeKTUBHBIE MEHEKEPHI,
KOTOpbIE TaM CUZSIT, BPSJ, JIX OHU CIIOCOOHBI OTIPEJENTUTD TEXHO-
JIOTMYECKUH BEeKTOP Pa3BUTHUA CTPaHBL.V y Hac ecTb cTpaTerus
Hay4YHO-TEXHOJIOTUYECKOT'0 Pa3BUTHA, TaM TOXeE O TEXHOIOTUAX
baKTHUECKU HUYEro He CKa3aHo.

U, 3akaH4YMBas, 5 XOUy CKa3aTh, 4TO 6e3 HayIHO-TEXHOIOTH-
YECKOH MOJUTUKY, IPOMBIIIJIEHHOHN MTOJUTUKU HEBO3MOXKHO
chopMHUPOBaATh HOBYIO MOJIE/Ib PA3BUTHS, IIOTOMY UTO B BEK
HayYHO-TEXHUYECKOTO IIPOrpecca U YeTBEPTOM MIPOMBIIUIEHHOM
peBoOIY GaKTUIECKU HET albTepPHATUBHI KYpCy Ha UHHOBA-
I[MOHHOE Pa3BUTHE, OITOMY Ha 3TUX BOIPOCAX, MHE KaXKeTc,
HEOOXOANMO aKI[eHTUPOBaTh BHUMaHue. Cracu6o.

Copokun: Cnacubo, Enena BopucoBHa. AKageMukK
Hurmatynus PobepT MckaHAPOBUY.

Huemamynun: loporue xosteru! Hama BcTpeda cBA3aHa
c uMeHeM Jleonnza MBanoBuya AGaJIKMHA, U A BCIOMUHAIO CBOU
BCTpeuH ¢ HUM, JIMuTpuii EBreHbeBUY crioco6CcTBOBAN, YTOOBI
OH TIoJZieprKajl MOY ITy6IMKALMK U TaK fajee. MHe 04eHb PUAT-
HO BCTPETUTHCA U BCIOMHUTB JleoHHa VIBaHOBHYA. OTO BBAAIO-
IMasAcsA JUIHOCTD.

B nocnesHue HeCKOIbKO MECALEB I'PyIIa HAllIUX YYEHbIX
TOTOBUT PEKOMEH/AIINY 110 Pa3BUTHUIO SKOHOMUKH, SJKOHOMUYe-
CKOTO pPOCTa, ¥ 06 OCHOBHBIX ITYHKTaX BOT 3TUX PEKOMEH/ALUI
akaZieMuK AraHbersH pacckasall, s ceffuac Ha HUX OCTaHaBJIH-
BaTbCA He Oyzy. Ho 51 6bI yIIOMSAHYII ellle OAMH MOMEHT, KOTOPBIH
He 3aTparuBajIciA: y HaC OYeHb ZJOPOTOe ChIpbe. Y HaC OeH3NH,
B CTOMMOCTB KOTOPOTO 3aJI0’KeHa He)Thb, IPUMEPHO B /[BA C JIUIII-
HUM pa3sa I0pOXKe TI0 TTAPUTETY MOKYNAaTENbHOM CIIOCOOHOCTH,
yeM B AMepuKe. DTO TOXKe CHIbHEHIINI TOPMO3 B Pa3BUTHH
Hale 53KOHOMUKH, IIOTOMY YTO BCe OCHOBAHO Ha ChIpbe.

I cornacen, Enena bopucosHa, ¢ Bamumu pexomMeHzanusa-
MH, C peKOMeHZauuAMU Anekcaszpa /IMUTpueBuda, Co BCeMU
CBOMMHU KOJIJIETaMU 51 aOCOJIIOTHO COTJIACeH, HO B TOCIeSHEE
BpeMs 51 Bce GoJblie U OObIIle [yMalo, 4TO Y HAaC eCTh CHJIbHEN-
MU 3KOHOMHUYECKUH TOPMO3, K KOTOPOMY MBI IIPUIILIN 3a
nociaegnue 30 JeT, ¥ B TOM 4ucie 3a mocieanue 20 jeT, Koraa
CTpaHOW PyKOBOJAUT HbIHEIIHUN IPe3UJeHT.

Bort Heckosbko 1udp. Y Hac mpupoct BBII Ha py6ib uHBe-
CTUIUH B OCHOBHOM KanuTtan — 2. Ha py6sb 2. B PCOCP 656110
4. Mup — ot 3 o 5. 3arpaTsl BBII Ha JIMKBUJALUIO KaTacTpod
u Tak ganee: B mupe — 0,5% BBII, y Hac — 1,4%. B Tpu pasa
6oJbIne. DTO OIATH XKe Ka4eCTBO PYKOBO/CTBA M KQUeCTBO Hallle-
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ro Hapozia. MbI Tak JaBIIN Halile 06pa3oBaHue, TaK ero CoOBep-
[IEHCTBOBAJIY, YTO MPUILIN K TAKOMY COCTOSHHUIO, YTO 3TO CTa-
HOBUTCS CWJIbHEHIINM TOPMO30M, M MBI GBICTPO HHUKAKOTO
9KOHOMMYECKOI'0 POCTa He JJOCTUTHEM.

Eme ogHa nudpa: BEpOATHOCTh MOTUOHYTH B aBUaKaTa-
cTpode — y Hac B TpU pasa Bblllle, 4eM B Mupe. [IoTH6HY Th TTPU
IoKape — B 4eThlpe pas Bhille, yeM B CoefuHeHHBIX [lITaTax
Awmepuku. BoT 0 KaKOro COCTOAHUA MBI I0BEJIU CBOIO CTPAaHy
3TUMU Ppeobpa3oBaHUAMHU B 006J1aCTH 00pa30BaHuUs, KOTZA ero
paszaBuin, 0cobeHHO 0O6pa3oBaHue B 061aCTU UHIKEHEPHBIX
KaZpoB. HeT cripoca Ha 3TU MHKeHepHbIe Ka/Ipbl, XOTA U F'OBO-
PUM «HY>XHBI, HyXXHBl HHXeHepbl». fI 4nWTaw JTeKIUU
B «CKOJIKOBO», TaM I'OTOBATCS WHXEeHePHl BhICIIEro KJjacca
C yJacTHeM WHOCTPAHHBIX MPOPECCOPOB. ITO YAUBUTEIHHOE
yuebHOe 3aBefieHHe. BceM peKOMEHAYI0: eC/id €CTh BO3MOXK-
HOCTB, noceTuTe. [loCTpoeHo 3/jlaHKe 3TOr0 YHUBEPCUTETA,
muKapHoe. 3a nociegHue rogel 45 PhD-auccepranuit Tam
6bLI0 3amuiieHo. [[paKTUYeCcKH Bce yexanu Ha 3anafi, TOTOMY
YTO HET cIipoca. fI 3Hal, KaK PyKOBO/JAT S9KOHOMUKOM B 061a-
CTU MAUIMHOCTPOEHU S, SHEPrOMaIlMHOCTPOEHU A, IpaxkAaH-
CKOT'O aBUACTPOEHU, dJIeKTPOIHEPTeTUKU. DTO KOIIMapHBIN
YPOBEHD U OZ[HA M3 BaXKHEUIIHX MTPOOJIEM.

pocra.

Copoxun: Criacu6o, Pobept MckanapoBud, Bl kak Bcerza
TouHBI. EC/TH 51 He omrubarock, 1 06bABWI Koyutery [puHbepra
Pycnana CeMeHOBUYA, YI€HA-KOPPECIOHJEHTA U IIpoyee

" 1mpouvee.

T'punbepz: Bo-TiepBbIX, s JOMKEH CKa3aTh, YTO PA3rOBOP yKe
CKOPO 3aKaHYMBaeTcs, 6bUI0 CKa3aHO MHOTOE U M3 TOTO, YTO 5
XOTeJ CKa3aTh, HO BCE-TaKM YTO-TO BAXXHOE XOTEI

TIOAYEPKHYTh.

HyXHO oTKasaTbcA OT [aBjieHUA Ha HaykKy. MBI TpaTum
Ha HayKy 1 % BBII. Ho mup-to Tpatut 2—-3%. /1 Bce BpeMsa XOTUM
YTO-TO PEOPTAaHU30BaTh, IEPECTPOUTH YIEHBIX B PAMKaX 3THX
JKe JleHeT, YTOOBI OHU cTay bosee IPOAYKTUBHO paboraTs. Bot
3TU Bce TpebOoBaHUA MyOIMKAIIMOHHOW aKTUBHOCTH, IIAHUPO-
BaHUe 110 MyOIMKAIlMOHHOM aKTHBHOCTH — 3TO 2Ke aOCOMOTHEH-
mas [JIYIOCTh U B3/[0P, KOTOPBIM UCXOAUT OT BAacTU. U aTo, A
ellje pa3 MoJuYepKUBalo, CUIbHeNINY SKOHOMUYeCKUI TOpMO3
BO BCEX HAIIUX IUTaHaX. ITO OyAET HaC TOPMO3UTh, U HUKAKOTO
pocra 5% B 6mmkaiimue 10-15 jleT MbI He JOCTUTHEM. XOTS Te
MEPOIIPHUATHS, O KOTOPHIX 5 TOBOPUJ U O KOTOPBIX AGes ['e3eBuy
B IPOIIBIM pa3 roBOPMI, KOHEUHO, HEOOXOAUMBI U HYKHO
JielaTh, HO MHBECTUIIH B 5KOHOMUKY 3HAHU, YTOOBI 3KOHOMU-
KO 3HaHWM ¥ HayKOH, opraHu3anyeil Hayku pyKOBOJWIIH CIie-
I[UAJIKCTRI, a He OyXrajTepsl, Kak cefiuac y Hac B MOCJHeJHUE
TOZIBI TABHO 3TO JIENA€TCsA, MBI HE JOCTUTHEM SKOHOMUYECKOTO
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Ter[epb S X041y CKa3aTb, 9YTO B OTOM CMBbIC/IE HET HUKAKOMH

Y HOBOTO [IpaBUTENBCTBA €CTh KAKOU-TO MIAHC. SI UMEIO
B BUJly IIpEXX/ie BCero TaKoro 4yenoBeKa, Kak AHJpell Besoycos.
Bce-Taku OH He UZEOJOTUYECKUN YeToBeK, U MOX0XKe, 4TO,
MOKeT OBbITh, HAIIl TPE3U/IEHT Pa3pelIi eMY IIPOBECTH KaKK1e-TO
9KCIIepUMEHTHI C TOCYZapCTBEHHO-YaCTHBIM IaPTHEPCTBOM U CO
3HAMEHHUTHIMH HUHPPACTPYKTYPHBIMU INIPOEKTaAMHU.
I mo-mpeXxHEMY CUMTAIO, YTO IIPU JIFO6OH MONTUTHKE, TIPU XOPO-
el WM IJI0XOM, Hallla cTpaHa HaXOAWTCA B TaKOM cUTyaluu,
YTO J/IA TOTO YTOOHI jake He TO YTO YCKOPUTH POCT, a MPOCTO
IpeKpaTUTh CTaTHAIMIO, U3 KOTOPOU TPYAHO BBIXOAUTH, KaK
roBopus Aben ['e3eBuy, TpyZAHEE, YEM U3 PEIECCUU, ITO Mpa-
BUJIBHO, f1 HE 3HAI0 HU OZHOTO IIpelie/ieHTa TaKoro BhIX0Za, HO,
II0-MO€eMY, Bce-TaK HeT HUKaKOH allbTepHaTHUBEI FOCYAapCTBEH-
HBIM UHBECTHUIIUAM U IpecioByThIM JITUII, 06 3TOM yiKe CTOIBKO
6bUTO cKa3aHO. Ha camMoM fiejie 3TOro HUYEro He TIPOUCXO/UT.
[TponcxoAuT Kak OB, HO S Ha3BIBAIO 3TO ABOMHOW UMUTAIMEH.
[IpaBUTENBCTBO UMUTHUPYET YCIIeX, a OU3HEC UMUTUPYET IPOBa-
JIbI, TIOTOMY YTO HeJIb3sl IMUTUPOBATH yCIeX, n00, KaK TOJIbKO
TBI 3aTOBOPUJI O TOM, 4YTO Y Tebs BCE XOPOIIO TOMydaeTcs, 3a
TOOOH MPUXOJAT.

anbTepHATUBEL OZHOMY O4YeHb IIpUMedaTe/]bHOMY BbICKa3bIBa-
HuUIo Asiekces YJIIoKaeBa Iepe/ TeM, Kak ¢ HUM CIy4duiachk beaa,
OH OY€Hb YBEPEHHO MPOU3HEC TaKylo Gpasy, YTO PUCKU OT roCy-
JlapCTBEHHBIX MHBECTUIIMI HAMHOTO MEeHbIIle, YeM OTCYTCTBUE
BCAKUX MHBeCTULIUHN. U 3T0 3010ThIE c10Ba. [loTOMY YTO yMaTh
00 MHBECTUI[MOHHOM KJINMAaTe, KOPPYIIUA — CKOJIBKO YiKe
MOKHO TOBOPHUTB Ha 3Ty TeMY, g BoobIIle He 3Hat0. Ho 3T0 OHAT-
HO, YTO MPUHLIUNHUAIBHO J0KHA U3MEHUTHCSA, KOHEYHO, SKOHO-
Mu4eckad MoJUTHKa. f fymaro, 4To ecTh KaKad-ToO HaZexza
Ha AHzpeda BenoycoBa, U faxke y MeHA eCTb Hajexzja
Ha MunycTiHa, MOCKOIbKY BpeMsI coOUpaTh KaMHU, BpeMs pa3-
GpachiBaTh KaMHH, U OH Hay4YWJICSI OY€Hb XOPOIIO cObUpaTh
JeHbI'Y, IOpa TPaTUTh JeHbru. Temneps y Hero 3azavya Uux Tpa-
TUTb. VI B 9TOM CMBIC/IE, KOHEYHO )K€, TOCyZlapcTBeHHOe GUHAaH-
CApPOBaHMWE C MHOTOYUCIEHHBIMU MYJbTUIIMKATUBHBIMU
abdekTaMu MHe KaxkeTca 6e3anbTepHAaTUBHHIM. Ho HUYEro
9TOT0 HE IPOUCXOJUT.
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Teneps 0 puckax. Bukrop JIMUTpreBHUY TOBOPII 06 ME0JI0-
rMYECKOM IIPEeNATCTBUU. f1 X04y CKa3aTb, YTO BCA S3KOHOMUYE-
cKas MoJUTHKA Poccun — 3To uzeosorudecky 06ycioBIeHHOe
npenATcTBue. HecMOTpA Ha TO 9TO BO BCEM MUpE /IB€ YTONUHU
YK€ YMEepIU — YTOMUs AUPEKTUBHOTO MJIaHa U YTOIHs CBOOO/-
HOTO PbIHKA, HO Y HaC OHa OY€Hb XXUBY4Yasd U, CyAd, 110 BCeMy, He
XO4YeT C/IaBaThcs. A 3TO, KOHEYHO, OepeT cBoe Hayvaso ele
¢ Havyana 90-X TOZ0B, TZe OYeHb B MoJie ObUIA JOKTPHHA ecTe-
CTBEHHBIX KOHKYPEHTHBIX IPEUMYILECTB: YTO Thl MOXKEIb IIPO-
JlaTh, TO U Ziejiail IpsAAMO ceifyac U Bcerga, a To, YTO BpeMeHHO
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y Tebs1 He MOTyvaeTcs, He MOXKelllb [IPpoJaTh, MbI Tebe 3TO 3aBe-
3eM. U Hazio cKas3aTh, YTO 3TO BCe MPOXOAUT. [IoaTOMY, KOrza
ceifyac TOBOPAT O MTPOMBINLIEHHOU MOJTUTHKE WIH O KAKOM-TO
060PSIONIEM TIeJIETIO/IaTaHUH, I CIUTAIO, YTO, MOKET OBIT, MBI
MHOTOe ynycTuiu. { He Mory cebe MpeACcTaBUTh, KaK MOXHO
3aMeHUTb TTOTPeOuTeNbCKYe ToBaphl KiTas v MHBECTUIIOHHBIE
TOBapHs! EBpoOMEL.

U 3pech BO3HUKAET BOIPOC: UTO Zie1aTh? MHe KaXeTcsd, 4T
€CTb ZiBe IIKOJBI MbIeHuA. OfHa TOBOPUT, YTO BCe-TaKU
HYXHO CMAr4YaTh JeHeXKHO-KpeAUTHYI0 NonuTuky. Ho 4 corna-
mych ¢ HeKuIeI0BbIM 3/1eCh B TOM ILIaHE, YTO MBI aOCOJIFOTHO
cnenuduvecKas cTpaHa Ha MHPOBOM KapTe, MOCKOJbKY TaK
HasbiBaeMblit QE, meyaTaHue J€HET, eCii TOBOPUTH rpybo, 3TO
IpeporaTyBa pa3BUTHIX CTPaH, HOPMaJbHBIX CTpaH. U 4 xouy
CKa3aTb, 9TO 3TO cpabaTriBaeT TaM. Eciu 651 He OBUIO ITeYaTaHUsA
80 mnu 90 MWLIMapZOB [0JIaPOB B MECALL B CTpaHax 3araza, To
Torga ObI TaM ObLIa peleccys, a ceiiuac Bce-TaKu eCTb KaKOH-TO
POCT, U Zia’ke BhILIIE, YeM y Hac, B TP pasa.

Y Hac ke 4yTO MpouCXoAUT? Y HAC, €C/IU B3ATh Hally 9KOHO-
MUKy, OHA COBEpPIIeHHO Henpuroana Auda QE, moromy yro neyva-
TaHUe JeHer aBTOMaTHUYeCKU NMpUBeAeT K UHQIANUN UK
K IOKYTIKEe UMIIOPTHBIX TOBApOB WJIM BKJIAJBIBAHUIO UX B UHO-
cTpaHHBIe ZIeHbru. [loaToMy, ecitu OBl s OBUT Ha MecTe [IyTuHa,
B TeTepeITHel CUTYaIuu s Obl TOXKe KOMUI AeHbru. Komum 661
JleHbI'Y Ha YepHBIN feHb. [IpaBza, i MHOTUX OH yKe HacTy-
MW, HO BCE PABHO OBl KOIMWJ, TOTOMY YTO HEIIOHATHO, YTO
HYKHO [IeJIaTh, IOTOMY YTO BCAKUM YaCTHBIN OH3HEC, KOHEYHO
’Ke, abCoMIOTHO TMapaan30oBaH, a MaHTpa MpaBAMero Zoma
B CTpaHe MO-TIPpeKHEMY HalpaBieHa Ha TO, YTOOBI TOCTETIEHHO
BCe-TaKW YXOAUTh U3 dKOHOMUKH. Korzia THl cripauivBaenb
3THX JIIOZIEN, KOTOPbIe PYKOBOZAT 3KOHOMUKOH, BOOOIIe CTpa-

HOH: «A 4TO HaJo ZejaTh?» — OHU roBopAT: «['ocyzapcTBo
JIOJDKHO YXOJUTh U3 SKOHOMHUKM». DTO, KOHEYHO, abCOTIOTHO
6ecIiepCIeKTUBHO.

Copoxun: Cnacubo 6osbuoe, Pycian CeMeHOBHY.
Bragumup MuxaiinoBud /laBbIOB, YI€H-KOPPECIOHAEHT
Poccutickoit akagemun Hayk, BPUKC.

/lagbldos: Bo-TiepBhIX, A XOTeN OBl MObIarogapuTh AHApest
HukonaeBuda. OueHb 60raTyio MUILYy OH HaM Jajl JJisd TOTO,
4TOOBI IPOBECTH CEphe3HOE 0OCYKAEHUE.

51 obpaTun BHUMaHMe Ha OAHY ero ¢pasy: s TOTO YTOOBI
KPaTKOCPOYHBIH [TPOrHO3, KPATKOCPOYHBIE, MOXKET OBITh Jaxke
cpelHIe, OLIeHKU ObUIM KOPPEKTHBIMHU, UX HYXKHO [IOMECTHUTh
B ZIOJITOCPOYHYIO TIEPCIIEKTUBY. §I AyMaro, 3TO OY€Hb KOHCTPYK-
TUBHASA MBICJIb, U B 3TOM CBA3U XOTeN Obl 0OPATUTh BHUMaHHE
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Ha TO COOBITHE, KOTOPOE OKAa3aJ0Ch Majo 3aMeYeHHBIM, HO
Ha CaMOM /ieJie OHO UMEET CTPATErnueCcKyro BaXKHOCTD /1A Hallle-
ro pasputus. [log 3aHaBec [IpaBuTenbcTBa MeaBeaeBa ObLT
patudunuposan [lapmwkckuit gorosop, [lapumxckoe corarie-
HYe 1o K1umarty. He coBceM NOHATHO, modeMy [IpaBuTenbCTBOM,
a moyeMy He [lapiaMeHTOM, [TOYeMYy MBI XKJaJIXA YEThIPE WIN
MIOYTY NATH JIET, IIPeXAe YeM 3TO cZenanock. Mel 04eHb J0ro
aymaeM. Y cefiyac coBepIIeHHO OYEBUAHO, UTO MBI BeIeM pa3-
BUTHE B ZIOJIT TIO0 GOJIBIIOMY CUETY, TIPUYEM B JOJIT Tiepes Oyay-
UMY TTOKOJIEHUAMHU, C OZHOU CTOPOHEI, @ TOTOM OTPOMHBIN
conuanbHeIH 0T, Y ¥ Hac ecTh 60MOa 3aMe/ITIEHHOTO /I CTBUS.
Bormpoc B ToM, Kor/ia 3Ta 60M6a HaYHET GpYHKIIMOHUPOBATD.

S gymaro, 9TO, U1 TOTO YTOOBI TOATBEPAUTH MOH COOOpaKe-
HUS, Hy’KHO 00paTUThCA K ONBITY EBpOmBI. MBI TOBOPHIIH O TOM,
4To y Hac 6yzet akcropt. MoxeT 6BIT, OH OyzeT 2-3 roza, HO
eC/Iu peyb W/eT O HaIIMX OTHOLIEHUAX ¢ EBpOCO030M, KOTOpHIE
Bukrop MeepoBUY cUMTaeT NpeANOYTUTEeIbHBIMYU, TO TaM BHe-
ApsieTcs 3aKOHOZATeNbCTBO, IpUYeM OYeHb MHTeHCUBHO. 06
9TOM rOBOPAT HallIX eperoBopinuky u3 MI/la, KoTopsle UMEIOT
ZleJIo ¢ TEMATUKOM yCTOWYMBOTO PAa3BUTHSA, IVI0OATBHOTO MOTe-
IUIEHUA, YTO OyZET COBEPIIEHHO AVCKPUMUHAILMOHHAA CUTYa-
I 110 OTHOLIEHHIO K HaM.

T'oTOBATCS cepbe3Hble HAOTH, Cephe3HbIE CAHKIMHU A TEX,
KTO HecrocobeH IepedTH Ha HU3KOYITIEPOAHOE MPOU3BO/ACTBO
U CMeXXHbIe TIPOU3BOZACTBA. EC/IU FOBOPUTE O CTPYKTYpe HalIei
5KOHOMUKH, TO M&JIO CTPaH, KOTOPHIE COIIOCTABUMBI C HALIUMHU
BBICOKOYTJIEPOJAHBIMY [POU3BO/CTBAMH, NTEPETPYKEHHOCTBHIO.
Kpome ToOro, Mbl IIBITaeMCs1 BBITY Ha KOHe aTOMHO# SHepreTu-
KU, Ha TOM, YTO y Hac ras, KOTOpbIii MeHee TokcuieH. Ho B Mupo-
BOI IPAaKTHUKE HET aHAJIOTMYHOTO OTHOLIEHNS K Halllel ffepHOn
U ra30BOU 3HepreTrKe. KOHEYHO, HA A3MATCKUX U, MOXKET ObITb,
Ha JIATHHOAMePUKAHCKUX PBIHKAX 3TO He Oy/IeT 0COOEHHO CKa-
3BIBAThCS, HO Ha KJIFOUEBOM HAlIPABIEHNH HAIIErO Pa3BUTHS 3TO
OYeHb CEPbE3HEII BbI3OB.

A gymato, 4TO peub MAET He O paclIMpeHU! U AuBepcuduKa-
1un. MBI HeCITOCOOHBI TPOU3BeCTH AuBepcudukaiuo. Komrern
TOBOPWIN O COCTOSHUY HaKOIUIEHUSA, 00 MHBECTUIIMOHHOM
MTOTOKE, 3/IeCh MHOT'O TOBOPUJIOCH, 51 HE 6EPYCh CYAUTD, HO 3TO He
obecIieynBaeT COBEPUIEHHO MMIIEpaTUBa AUBEPCUGUKAIIUN
O0OHOBJIEHU HAIllel Y3KOHOMUKHU. Ha 3TO HYXHBI TPWUIHOHBI
Y TPWUIHOHBI ZI0JUTAPOB, YTOOBI PELINTh TY 3a/ja4y U KaK-HUOYAb
IPUOTU3UTHCA K TOMY TTOJI0XKEHUI0, KOTOPOe celvac ecTh B Cpefi-
Hepa3BUTHIX €BPOTIENCKUX CTpaHaX.

Ele 0gHO 06CTOATENbCTBO. Sl BHUMATEMBHO CTyInan AHApes
HukonaeBruya. Y Hac aHa/lIM3 BeAETCA 10 IT0Ka3aTelsaM KOHbIOH-
KTYpPBI, KOTOPBIE€ XapaKTepU3yIOT SKOHOMUYECKYIO CUTYaLHIO.

284  BECENbI 0 3HOHOMHKE 2020



POCCHA 2020: PEAJIbHOCTb W NOTEHLIUAN

Ho Bezib cefiuac 3To HEBO3MOXKHO. MHe KaXKeTcs, HY)KHO C/IeIaTh
IIPOPHIB B IpyIOM HamlpaBIe€HUU — U3MEPATh COIjHaIbHOE
HacTpoeHUe. f 4yBCTBYIO, YTO MHE HaZ[0 3aBepIlaTh, A cAeaalo
TOJIBKO OJIHY CCBUIKY. 27 ZIeKabps B «POCCHIICKOY ra3eTes» MOsBU-
Jlach 1efias 1mojoca ¢ pe3yibTaTaMy COI[MOMOTHYECKUX 06cie0-
BaHuH. Ob6paTuTe BHUMaHUeE Ha 3Ty CTaThio. TaM TP MO3ULH.
Kako¥ BBIBO/: HYKHBI TIepEMEHBI, CIUTAET POCCUUCKUN HAPO/,
HYy>XHa CIIpaBeJ/InBOCTh U HYXKHO /loBepue, KoToporo HeT. Eiie
OJHO 0OCTOATENBCTBO, OUEHb MHTEPECHOE, KOTOPOE HAOMHU-
HaeT CUTyalMIo JaTUHOAMEPUKAHCKUX CTPaH: IOCJe Ipe3usieH-
Ta camoe 6OJbIIoe J0BEpre apMUH.

CopoxuHn: Jla, onbIT JIATUHCKOW AMEpPUKH HaM 3TO TOZICKa-
3biBaeT. Bece. Cracubo 6Gosbinoe. IIOCKONIBKY Hall IJIaBHBIN
JIOKJIQIYVK Havyas BOIIPOC C HeTEra3oBoro CeKTopa, C 3TUX IPOo-
6seM, g He MOTY He /IaTh CJIOBO 3aMECTHUTENI0 AUPeKTopa
WHcrutyTa mpobiieM HedTH U rasa, wieHy-KoppecrnonzeHTy PAH
Boroasnenckomy Bacunuio Bukroposuuy.

TMEPEKIINKAIOTCA.

B nexabpe mpoIIoro roga Mel oTMeTHIN 50-TeTHe Havasa
JOOBIYM U TPAHCIOPTUPOBKU YTJIEBOZOPOZOB B ADKTHKE,
a UMeHHO 27 ekabps 6B HOAMHUCAH ITPUeM OOJIbIION KOMUCCU-
el mepBoro TpybONpoOBOZA B MECTOPOXAeHUU Mucosxa,
Hopunbck u Hopunbckuit kom6uHat. OH Mpou3Best MpaKThde-
CKU PEBOJIIOIUIO B 3TOM PETHOHE, IOCKOJIBKY Bce 6a31poBaIoch
Ha yIJIe, ¥, Ha/I0 CKa3aTh, eXXeroHO T'16JI0 KOJI0CCaIbHOE KOH-
yecTBO JioZeil. TpaZUIUOHHO 3TO AOCTATOYHO 3aKphbITasd
rHbOpMaIKs, HO CKaXXy BaM, YTO B IIPOIECCE MOIBITKY TIOHATH,
CKOJIBKO JKe JIIo/iell TUGHET B YrOJbHOU MTPOMBIIIIEHHOCTH,
1 6511 B moKe 0T CoeirHeHHBIX [[ITaTOB. MBI IPUBBIKJIH, YTO
3TO TeXHOJOTMYHAaA cTpaHa. Tak BOT, 3a IPOULIBIN BeK, 3a
100 et Tam moru6su 60sbine 100 000 maxTepoB, TO €CTh eKe-
rogHo B cpezHeM 1000 venoBek. B 1907 rozy, aHTHpPeKOPAHOM,
norubsu 3200 yesnoBek. Jlymato, y Hac OBLIO YTO-TO COU3MEPU-

Bozosienenckuii: §I, Xk coxxajeHUIO, He CMOT BBICTYIUTH
B IPOIUIBIH pa3, U Y MeHs OBbUI MOATOTOBJIEH 0K/, KOTOPBIHA
ObLT Ha TEMY IIPOLLIOTO MEPOIPUATHSA «HeIoBeYeCKUi KamuTal,
HayKa 1 TEXHOJIOTH 00U MTOJIE3HBIX MCKOTIaeMbIx». Ho ceroz-
HAIWIHAA TeMa: «['of mpomien: 4To Aanblie?» — OHU OYEHb

B ZoTiosIHEHNE K MOMM BBICTYIUIEHUAM B IIPEABIAYIIHE TO/bI
1 B TIOCJIeZIHee BpeMs II0 IpocbOe akazeMuka Marblmesa, KOTo-
PHIH ABAAETCA CAMBIM HM3BECTHBIM HAUIMM CIIENHAJIUCTOM
B YrOJIbHOM MPOMBINIUIEHHOCTH, OBIBIINN MUHUCTP YTONbHOM
IIPOMBIIIUIEHHOCTH, C FOJIOBOM OKYHYJICA B YTOJBHYIO OTPAcib
U CKaXKy BaM, YTO 3TO OBLIO HEBEPOATHO IIOJIE3HO, HEBEPOATHO
MHTEPECHO. fI ;yMato, 9TO MOMM KOJIIETaM-YTObIIIUKAM TaKKe
OBUIO HHTEPEeCHO I006LaTheA CO MHOM Ha 3Ty TeMy. B Omnkait-
IIee BpeMs BBIAZET ZOCTATOYHO GOMBIIAs CTAThA.
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Ho 51 oTO¥Ay OT 3THX COBEPILIEHHO y)KaCAIOIIMX [P, XOTH,

MO, XOTsI 3/1eCh Y YTOJIBITUKOB IIPUHSATO ITEPECYUTHIBATH HA MUJI-
JIUOH TOHH yrid. Tak BOT, B cpeHeM B Poccuu, akaJeMUK
MaubiiieB 03By4YrBas, 1 4yeaoBek Ha 1 MUJIINOH TOHH. Eciu
B MPOILIOM T'OAY MbI 00b1IU 60sblie 400, TO JOMKHO OBLIO
6561Th 400. Ho cpa3sy ckasKy, YTO Bce-TaKU IIPOT'PecC UZET, U Cel-
yac exxeroguo B CoeguHeHHbIX [lITaTax rubHyT He 6Gosee 30
YyeJIOBEK, a MBI BHIIILJIN Ha Mokasaresb 0,2 yeJoBeKa Ha MUJLIH-
oH, ipu 400, 3HauuT 80 yesnoBeK. Ho pekopzHas rubess maxre-
poB — 3To0 6osbire 100 vesoBek 3a oAuH pa3. B Kutae Takoe
osL10. IlpeacraBnsere cebe! 3a ofUH pa3 B OAHOH IIAXTe, TO
€CTb 3a OAWH ZieHb morubu 1200 yenoBek B Kutae, mpudeM 310
ObLJIO HE TaK JaBHO.

TIOBTOPSAI0, OHU HaBOJAT ellle ¥ Ha PasMBIIUIEHUE O CTOUMOCTH
yes0BeYeCKON XU3HU. Brl 3HaeTe, 10 HeZaBHEro BpeMeHU
B Hallel YyroJbHON MPOMBIIUIEHHOCTH BBHIIUIAYUBAJICA I'OJOBOH
OKJIaJI, IPY CpeZiHel 3apruiate emre HegaBHO 40 000 BITUIaYMBa-
JIOCh CEMbSIM MTOJIMWUTHOHA PyOJIel, U fo cBuzanus. Ceifyac 3To,
c1aBa 60Ty, U3MEHSETCS, U BHIIUIATH JOCTUTAIOT 2 MUUIKOHOB,
a B OTHOM ciTydae Ha Bopkyte, Korzia 6bU1a JOCTaTOYHO MaccoBast
rubenb, TaM BHILIATUIX A0 10 MHUIIMOHOB Ha YeJOBEKa.
Hemuoxeuko ucnpasnaeMmca. B CoepyHeHHbIX [IITaTax — MWLIK-
OH o/utapoB. MoxkeT ObITh, ceifuac fake Boilie. OHU KaK-TO

WHAEKCHUPYIOT 3TO BCE.
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Temeps BepHeMcs K HeDTAHBIM ZiesaM. B mpomiom rozxy
yCTaHOBJIEHBI OU€PEeIHbIE PEKOP/BI B ADKTHKE — PACTeT Z06bIYa
HedTH U rasa.

KoHeuHo, ra3oBas IpOMBIIUIEHHOCT U YHlIlE, U Oe30macHee
C TOYKM 3peHHUs J00bIYM. X0Uy CKa3aTh TaKXKe, YTO 00U YIIIA
B APKTHKE HeCPaBHUMO TsKeslee, M ropas/io yallle IpOUCXOJAT
B3PBIBHI IIPU BEIOpOCax raza. Ho TeM He MeHee PeKop/bI 1o Tbenn
JIFOZIe IPUHAUIEKAT OTHIOAD He HaM. I BBIACHII — 3TO HOPBEX-
161, Ha ofiHo# 3 miaxT Ha [lInuibeprete y HUX CTaTUCTUKA —
25 4yesoBeK Ha 1 MWUIHOH KyboMeTpoB, To ecTb 40 000 ky6oB
yrisa — 1 yenoBeveckas ku3Hb. Ho oHU ee B 1963 rofly 3aKphUIH.

3amevaTelbHO pasBuBaerca npoekT «fIman CII'». f ero
MOHUTOPIO, 10 pa3 ObUT TaM B pa3HOe BPeMs, U BOT CTATUCTUKA
3arpysku Ha TaHkep — 20 MwinoH ToHH Ha CIIT. Bce paboTaet
KaK 4Yachl, MOBEpPbTE MHE, 0OYeHb Xopouro. Ho Heo6xoauMo
COBEPIIEHCTBOBATh TEXHOJOTUU, YEM MBI, COOCTBEHHO,
3aHUMaeMCcA.

MsI siByIieMcst aBCOIOTHBIM JINZEPOM IO aliMaszaM. BoT aTo
ToXe uHTepecHas nuudpa. 29% A06BIYN MUPOBHIX aTMa30B —
ato Poccua. I cam yausumica, Koraa 3To Bece packomnain. Ho mpu
9TOM BBl BUZIUTE, KAK MBI ypOZyeM IIPUPO/LY, B IIEPBYIO OYepe/b
apKTUYECKYIO, IOTOMY 4TO 3TO IVIABHBIM 00pa3oM Z0OBIBAETCs
B ApkTrkae. I HedThIO, ¥ Ta30M MBI IPUPOJY TOXKE JOCTATOUHO
M3yPOJIOBAJIN, 3TO HaM NPEACTOUT YCTPAHATh B OyAyIIEeM.
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Byseanun: YBaxkaemble Kojuieru! Ceifyac, KOrzia BCe YCTaH,
MOXXHO PacCKa3bIBaTh aHEKAOTHI WM YTO-TO NMOJZOOHOE, HO He
CYXYI0, CEPbe3HyI0 5KOHOMUYECKYIO Teopuio. { mo3Boio cebe
TOJIbKO /IB€ PEMAapKU, IIPEX/ie 4YeM F'OBOPUTb II0 CYIIECTBY.

[TepBas peMapka: MHe [10CUACTIUBWIOCH BECTU MHTepeCHeH-
My ceMUHAp 110 CPAaBHEHUIO HayKU JIOTUKU ['ereis ¢ HayKou
noruku «Kanurana» Mapkca. K KOHIly 3TOro ceMmyuHapa oCcTaaoch
TOJIBKO /IBa YeJIOBeKa, KOTOPBIM 3TO ObUIO MHTepecHO. OUH U3
HUX — TJIaBHBIN JOKTaAUNK Ha CETOAHAIIHEM KpPYIJIOM CTOJe
Angpeit Knenay, BropsiM 6511 AHZpel Benoycos. Ecmu 6wl 3TH
JIIOZIV B3SUIU PYKOBOZCTBO [IpaBuTeibcTBOM B 90-€ TOZibL, £ [yMalo,
ceituac Mbl )Kuu Obl B Zipyroii crpane. Ho ceiivac HaZie)k b Ha TO,
YTO YTO-TO CEPbE3HOE U3BMEHUTCSA B CBA3U C U3MEHEHHEM HEeCKOJIb-
KX YeJIOBEK, Y MEHS HeT. B 3To¥ CBA3M 5 MO3BOJIIO cebe CcTapbli
aHEeKJIOT, KOTOPBIHM OyZleT OueHb TOYEH, MHE KaKeTcA. UTo Takoe
HU3MeHeHUe PyKOBOZACTBa? (AHEKAOT COBETCKUX BpeMeH. 37ech
mHorue xunu B CoBerckom Co03€ ¥ TIOMHAT, YTO TaM OBUTH
aBocbku.) Korza aBochky moTpscellb, KpyIlHas aBOCbKa
IIOMEHAETC MecTaMu, a MeJKas BhIchIILIeTcd. K coxaneHuro,
TaKOr'o po/ia CUTyalXs IIPOU30LIUIa B HACTOALLEe BpEMA.

1 6epych yTBepXKIaTh, 3TO HE MOE YTBEP)KIEHUE, STO YTBEPIK-
ZleHre MUPOBBIX BEJIMYMH. Y HAC C 3TOM OYeHb BAXKHOHM TeMOH
BeicTynaer Cepreli imutrpueBud bogpyHOB, U3MepATbh pOCTOM
BBII 5KOHOMUKY 6€CCMBICJIEHHO B CETOAHSAINIHUX YCIOBUX.
HyHBI Apyrue kauecTBeHHble UHAUKATOPE. OHU eCcTb. DTO
Te3nc N°1.

Te3nc N22: rnaBHas npobiemMa CerofHAMHER POCCUICKOH
SKOHOMUKY — 3TO IIPENATCTBUA B Pa3BUTHU (HE B POCTe, B pas-
BUTHM), 3TU NPEIATCTBUA CBA3AHLI He ¢ GUHAHCOBOM CHCTEMOM
1 He ¢ TeMU WK APYTMMHU COOTHOIIEHUAMHU MaKpO3KOHOMUYe-
CKUX MUHJAUKATOpOB. ['TaBHaA NpUYMHA — 3TO CIOXKUBIIAACA
cucTeMa OOLIeCTBEHHBIX OTHONIEHUH, 5KOHOMUYECKUX OTHOIIE-
HUH WHCTUTYTOB. KOPOTKO 3TO MOXHO Ha3BaTb TaK: OJMUTapXU-
YeCKUi GI0POKpAaTUYeCKUH KalUTAIU3M H0IyneprudepuitHOro
tuna. Yto Takoe mnosyneprudepuitHbIi — WUIIOCTPAINK He Tpe-
6yioTcsa. YTo Takoe OJUrapXUYeCKUui OIOPOKpPaTUIECKU?
BnacTp mpuUHaANIEXKUT UMEHHO 3TOMY COLMAJbHOMY CJIOIO.
CymlecTByIolasd cucTeMa COOTHOIIEHNH U NMPaBUI UTPHl eMy
BBITOZIHA, OH B 9TUX YCJIOBHUAX MOTy4aeT IJIABHBIM KOHTPOJIb 32

BTOpaH IIpyuT4a: MY>XYWUH WIN JKEHIIWUH MOXXHO OLI€HUBATDH
1o O6’beMy, BBICOTE, IJINHE WIN KOJIUYECTBY JOJJIapOB, HO €CThb
KaKHe-TO Apyrue KauyeCrBa, KOTOPhIE BaXKHEee.

To ke camoe KacaeTca SKOHOMUKHU. MHe KaXeTcdA, OYE€Hb
BaKHO 'OBOPUTH O CUCTEME SKOHOMUYECKUX OTHOILIEHUI MHCTH-
TYTOB, CTaBUTb JUATHO3 Halle >KOHOMHUKE U yxKe IMOTOM
HCII0Ib30BaTh KaKue-1u6o I_II/I(i)pr [JIA TOro, YTOOBI TOBOPUTH
0 TOM, KaK MOXXHO KO/JIMYECTBEHHO 0T06pa31/m> CEpbEe3HbIE Kave-
CTBEHHBIE HpO6JIeMbI 1 U3BMEHEHHA, KOTOPhIE HeO6XO,Z[I/IMI:»I.
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6OI‘aTCTBOM, J0X0ZaMM U IIOTOKaMHK BJIACTHBIX TTOJTHOMOYHH.
COOTBETCTBEHHO, €CJIM Mbl XOTHUM BBIUTHU U3 cTarHanyuv, HaM
HaZlo USBMEHUTD paclpeAcIeHrue 6OFaTCTBa, BJIaCTHBIX ITOJTHOMO-
YUH U A0XO0Z0B, MHA4Y€ CUTyalluI0 U3BMEHUTH HEJIb34. Ha sTom
A 3aKaH4YUBalro.

Copoxun: VTak, KOJieru, f NpefoCTaBlfa0 JIOBO AUPEKTO-
py MHCTHTYTa TOPrOBOM MOMUTUKY BEICIIei MIKOIBI SKOHOMUKHI
Anexcanzpy Bragumuposuuy /laHWIBLIEBY.

Janunvues: Crniacu6o 6osbinoe. I mocrapamch He 370YII0-
TpebUTh TeprieHreM KoJuier. HeckoibKo C/IOB, KaK 9TO OBLIO
BCEr/ia 1o TPaJUIMH, O BHEIIHUX YCIOBUAX.

I He 3HAO, MOYKHO JIK CYMTATh POCCHIO C TOYKM 3PEHUS KO-
HOMUYECKON TEOPUH IKCIIOPTHO-OPUEHTHUPOBAHHON SKOHOMHU-
KOIi, HO peajibHO OHa SKCIIOPTHO-3aBUCUMas, 3TO TaK. M M03TO-
MY 3TO, KOHEYHO, BaYKHBII BOIPOC. M 4TO XOTENIOCH OBl OTMETHUTD,
€CJIU HaC IPU3BIBAIOT BHEITHYE SKOHOMHYECKHUE YCIOBUA K TI0/-
JlepXKaHUIO HAIIETO POCTa, KAYECTBO SKOHOMUKH HE YITYUIIUTCA,
XOPOIIIO, ECJTH OHO He GYAET yXyALUIaThCA.

Mp&I Bce 3HaeM, YTO MPOUCXOJUT 3aMejIeHHe ¥ 9KOHOMU-
YeCKOT0 POCTa B MUpe, HO ceiyac, MOKET ObITh, OYEeT YyTh-
4yTb JIy4llle, U TOProBisi, ocobeHHo B 2019 rozy, XoTs OH He
CYUTAETCA KPU3UCHBIM WUJIM TOJOM CIlaZia, HO TeM He MeHee.
MHoro npu4uH. {, HaBepHO, He 6yay yriay6iasaTbes. TaMm U CHU-
JKeHVe UHBECTHUIINI HA3BIBAIOT, U CHWKEHME JI0BEpHUS K TTOJIH-
THKE ¥ PEryJIUPOBAHUIO TOPTOBIU ¥ SKOHOMUKHU B IIEJIOM,
U cnabbiil TOTPEBUTENHCKUI CIIPOC, U TIPECTOBYTHIE TOPTOBBIE

BOMHEL.
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Ho uTo 6Bl XOTeN0Ch cKa3aTh? M3 Takoi cTarHaluy WK
CIazia MOTYT BBIBECTH /[Ba IyTH. [lepBoe — 3TO TUKBUAUPOBATh
npuyuuHbl. Ho MpUYUHBL BPAZ JI MOXKHO Oy/IET TUKBUIUPOBATH,
MMOTOMY YTO OHH JOCTATOYHO CHCTEMHBIE, YTO HA3hIBAETCH.
BTopoii myTh — 3TO MOSIBIIEHNE HEKOETro JIOKOMOTHBA, ApariBe-
Pa, TO eCTh TaKUX pellleHul, HOBOBBeZIEHUH U CEKTOPOB, KOTO-
pHie faxke B HEOIATOIPUATHBIX YCJIOBUAX BCE PABHO ABJISAIOTCI
TIPUBJIEKATENbHBIMU ¥ MOTYT CO3/IaTh ¥ CTUMYJIbI JIsI UHBECTH-
POBaHUs, ¥ TaK Zjajiee. A MbI He BUUM UX Celfuac, K COXKaJIeHHUIO.
Ha mo# B3Iz, TaKUX HETY, MOTOMY YTO MBI BCe TOBOPUM
¢ 6OJIBIIMM 3HTY31a3MOM, CAMOE TO, YTO Ha CIIYXY — 3TO IUPpo-
BU3aIUsA, UCIIONb30BaHue IUPPOBBIX TEXHONOTUH, UCKYCCTBEH-
HOTO MHTeJUIEKTA.

Ho Ha camoMm /ejie BeZib ITOKa BCE 3TO CIIOCOOCTBYET TOJIHKO
6osee 3¢pbEeKTUBHOMY MCITOTB30BAHUIO CYIIECTBYIOMINX TEXHO-
JIOTUH, TTIOAX0/0B U IPOU3BOACTB. IIoKa 3TO He CTaJo CaMOCTOs-
TeJIbHBIM CEKTOPOM CYIIeCTBEHHBIM. V1 Ha KpaTKOCPOYHOM I'OpU-
30HTE, 0COOEHHO B CIEAYIOIIEM IO, ECIA MBI TOBOPUM O HEM,
CKOpee BCero, 3TO He AacT TAKOTO OYEHB OIYTUMOTro 3ddeKTa.
A 4TO KacaeTcsa POCCUNCKOMN MO3UINH, TO 3/leCh, MHE Ka)KeTcH,



POCCHA 2020: PEAJIbHOCTb W NOTEHLIUAN

MBI HE B CAMOM XOpOILeM IOJI0XKEHUH, HO roueMy? [ToTomy yTo
MBI He caMble KOHKYPEHTOCIIOCOOHbIE, M B YCJIOBUAX HUZKHUX
TEMIIOB pa3BUTHUA MUPOBOM TOPrOBIU, €CTECTBEHHO, BHITECHATh
OyZyT Ipexxze BCEro HAC C Hallel MPOAYKIMel, 6yab TO TOBaphI
unu yciayru. KoHkypeHIUA pesko ycunuBaeTca. DTO CBA3aHO
Y C HEKUM POCTOM ITPOTEKIIMOHU3MA, U C YCUWIeHNeM JUCKPUMU-

HAIIMOHHOTO GaKTopa.

V1 HaKOHeIl, YTO MOXKET OBITh HEKMM CMATYAOMUM HaKTo-
poM? DTO IPECTOBYTHIE LIEMOYKH, TO €CTh CHOPMUPOBABIIUECS
B3aMMOOTHOIIEHU MEeX/y MPOU3BOJCTBAMY, KOMIAHUAMH,
5KOHOMUKAaMH, KOTOPBIE TaK WM MHAYe MOJJePKUBAOT CyIIle-
CTBYIOIIME B3AaUMOCBSI3K ¥ MEIIAIOT UX Pa3pyILIEHUIO U [ierpazia-
IIUM. A MBI KaK pa3 B 3TOM KOMIIOHEHTE JJOCTaTOYHO CJIa0BI.
[ToaTOMYy, 5 TIOJIararp, HacC XAYT He OUYEHb Becejible BpeMeHa
B 9TOH 00J1aCTH.

Epuwioe: Cnacub6o 6osnbmioe BOO 3a guckyccuio, crnacubo
nokmaguuky. Heckosmbko coobpakeHUN Ha TEMY AOKIaja
U Halel JucKyccud. YpeaMepHO MsTKasi OMUTHKA B Pa3BUTHIX
CTpaHax ¥ Ype3MepHO JKeCTKas MOMUTHKA Y HAC, U Y HUX, U ¥ HaC
nebopMupoBasach CBA3b MEXIY PeaJlbHOM 3KOHOMUKOM

u ¢uHaHCOBOH cdepoil.

CMOTpHTE, YTO MBI HAbJIIOaeM U Y HUX, U y Hac: GOHAOBBIE
WH/IEKCHI OBIOT PEKOPABI U B UX CIy4Yae, U B HallleM Clydae,
a 5KOHOMMKa U y HUX, U Y Hac eJie-eJie pacteT. OGBIYHO KOppess-
1us 6bUIa 6oJsIee KUBOM; pealbHbIN CUIbHBIA POCT SKOHOMUKHU
Y CWIBHBIN PoCT HOH/OBBIX MH/EKCOB KaK WUIIOCTPALIU Peasb-
Horo cekrtopa. Ceifyac HM TaM, HU 3/leCb 3TOrO He
AEMOHCTPUPYETCS.

B HarreM ciydae y Hac elre OWH MaJIeHbKUH HIOAHC: HAIT|

bOHIOBBIE UHEKCH B TOM YHCJIE, MBI 3Ha€M, OBICTPO PacTyT
M3-3a TOTO, YTO HAIIMMH KOMITAHWMAMHU BHIIIAYMBAIOTCS MaKCH-
MaJbHO BBICOKHME AMBUJEH[B. BO3HWKaeT pUTOPUIECKUI
BOIIPOC: XOPOIIIO, IPUBJIEKATETbHOCTh AKI[Ui CTAHOBUTCS, €CTe-
CTBEHHO, 6oJiee BHICOKOM M3-32 TAKOU MBUIEHIHON MTOTUTHKHY,
HO He TOZIPHIBAIOT JW KOMIAHUU TaKUM 06pPa3oM OCHOBY
[Uis CBoero Gyzyiero pocra? ECiu s KaK KOMITaHWsE BBITLTATILT
6ostee GOJIBIIOM AUBUAEH CBOUM aKI[IOHEPAM, a HE MHBECTHUPO-
BaJI CHOBA B cebs1, B MOU OyZyIIivie IPOMBIILIEHHbIE AKTHBbI, 3HA-
YUT, MOU TIEPCIIEKTUBHI Ha Oyay1iee OyayT 60see OIE€KIbIMU.

CrefiyroI[uii MOMEHT: MBI TOBOPHUM O TOM, YTO B JTHX JKe

YUIOBHUAX KaK CJIEACTBHE MHCTPYMEHTEI (bHHaHCOBI)Ie, JAEHEXKHO-
KpeAUTHBIE TOAPbIBAIOT CBOXO 3(1)(1)eKTI/IBHOCTb. Y HUX JJUATENb-
HBIN TIepuoJ oTpuaTeJabHbI€ CTABKY, 3TO HU K YEMY, 110 CYyTH, HE
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3HAYUT, A B3I LEHBI'H 110/ 3Ty CTABKY, IPOU3BEN CBOU
MPOEKT, f c/lelall 3TOT MPOEKT 6osiee BHICOKOH 3 deKTUBHO-
CTH, HO CIIPOC Ha MPOAYKIHUIO YK€ OTCYTCTBYET, I03TOMY
[IOHUMAI0, YTO Tapud-To O60IbLION. JleHbIU ecTh. 1 Hecnpo-
cTa ke Te caMble 30 TPWLIHOHOB py6iieil Ha cueTax peaJbHOI'0
CeKTOpa B HAIIMX OaHKax, KOTOPble HE UAYT B 3KOHOMUKY,
IOTOMY YTO KOMIIAHWY IOHUMAIOT, YTO XOPOLIO, OHU OyAyT
ux 6paThb... A Kyza? JTO KOMIJIEKCHAs, MHOTOMeEpHas

mpobiema.

U ype3mepHasa MACKOCTb, U Ype3MepHas KEeCTKOCTh, KaK
B UX CJIy4ae, TaK U B HalleM, 1oxa. CoOOTBETCTBEHHO, B TAKUX
YCJIOBUSX, KaK Y HAC HA/[0 YK€ ObITh TOTOBBIM K TOMY, YTO HE
TOJIBKO MepHl IeHe)KHO-KpeJUTHOW IOJUTUKY, HO U, KakK Ipa-
BUJIBHO CET'O/IHS 3By4aJio, MEpPbI OI0/I)KETHOM MOJTUTUKHU, MEPHI
Bcex GOpPM PeryIupoBaHUs U CTUMYIMPOBAHUS IIPOMBIIILIEH-
HOM MOJUTHUKMY, €eHEe)KHON TPAaHCMHUCCUY, MOXXHO OBLIO GBI
UCII0Jb30BaTh, XOTh KaK-TO HaNlpaBJAA AeHbT'U B BaXKHbIE
cdeprl. Y Hac BRICTYIUJIO PEKOPAHO 17 4enoBeK. TO XOPOIIO.
S mompocut 651 KOJLJIET COBMIOAATh BEKIUBOCTD MO OTHOIIE-
HUIO K IPUCYTCTBYIOI[UM, €CJIU OHU XOTSAT, YTOOBI B CJIEAYIO-
MUY pa3 UX MPUTJIATIAIH.
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IIPUBOJAUT. Y HAC CTAaBKU Hayalu CHIKAThCA, K CYaCThI0, HAdaIu
CHIDKAThCA, 1 MHOTHE U3 Hac 3/lech 3a 9TO /IeJIo, eCTeCTBEHHO,
BBICTYTIAIOT, HO OY/IEeT T OKa3bIBAThCS [TOI0KUTENbHBIN 3D PeKT?
[Ipobema cTana 6oyee KOMIUIEKCHOM.

Ectu Mel Jieunyiv 60IbHOTO, 06pasHoe CpaBHEHUE, TOPIYUM
YJaeM /I0JIroe BpeMsA BMeCTO YKOJIOB IIEHULIWIMHOM, TO KOTZa
MBI, HaKOHell, CZIelali YKOJI IEHUIWINHA, TO OOJIbHO yKe He
TaK pearupyeT, KaK J0/KeH ObLT ObI pearupoBaThb, IIOTOMY YTO
YKOJI Ha/lo OBLIO ZleslaTh TOJ Ha3az, 60e3Hb cTana 6osee CIIoXK-
HOH. IIpeAmonokuM, g — Halll pOCCUMCKUN KOMMepUYecKUu
6aHK, CTaBKa cTaja HU)XKe HOPMBI PeHTabeJbHOCTH, CTaBKa,
nodanTtasupyem, 3%, Mo 3GpdeKTUBHOCTb IIPOEKTOB, KOTOPbIE
s duHaHCUPYIO, 5%, TO ecTb 51 MOT'y cebe MO3BOUTh A€HBIU
B3ATh. Ho Oyay jiu 51 ux OpaTh, Jaxke ecii MHe JaeT ux L[B?

XoTesn ObI B 3aKII0UEHNE CKa3aTh TOJIBKO OIHO: Y HAC HECTY-
YalHO BOT 3TOT CTOJI Ha3BaH Tak. Jljif Hac 3TOT TOJ,... jId Hallle-
T'0 KPYIJIOTO CTOJIA 3TO T/ I00MIeiiHbli. IMEHHO B 9TOM rofy
5 mas 90 set ucnonusiercs Jleonuzsy ViBanoBu4y AGasnKuHy.
A noyemy UMeHHO 3Ta TeMa? 1 Xo4uy HallOMHUTb, YTO BIIEPBBIE
aTa TeMa nposBydana B 2001 rogy. f Torza nepBelii pa3 npu-
IIesl Ha 9TOT KPYIVIBIK CTOJ, U MHE TOTZa NOPYy4usa JleoHus
VIBaHOBUY cZenaTh CTAPTOBLIM JokIaz. BOT s B3I cTeHOrpaM-
My, OHa Yy M€Hs COXpaHWIach, B KOMIIbIOTepe ecTh. BOT Tak A
3aBepINJI CBOM IOKJIaZ, KaK MbI ceanu B pespae 2002 roza.
B 2003 rozy Mbl TOBTOPHWIX TaKOM KPYTJIBIN CTOJ, U TaK 3aBep-
MU 3TOT KPYTJBIM CTOM B CBOEM 3aKJIOUUTENbHOM CIOBE
Jleonun IBaHOBUY.
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f xouy cKasaTh, YTO y HaC MOCJIeJHUE TPU BCTPEUU 37eCh,
KOTOPbIe MBI IIPOBOJMIU, IPOLUUIN 110/ JIO3yHroM: «[Ipomrer.
U yto panbie?». {1 uMero B BUAy mpeseHTanuo foknaga OOH, a
KMel0 B BI/ly HaIly Npe/IIeCcTBYIOIYI0 SKCIEPTHYIO CECCUIO U,
HakoHell, cerofHA. K coxxaneHuro, nocayuias Bce 3TU TPU Belly,
MHe [IPUXOJUTCA KOHCTaTUPOBaTh, YTO Y MeHA omyueHusa 2002
1 2003 rozioB moBTOpstoTCA. Ho Kak ckazan AHapeit HukonaeBud,
U {1 C HUM TOKE COJIMZIApeH, 1 OCTal0Ch ONITUMUCTOM: £ 3Ke HOLITY
vacsl «[Tobega» 1953 roza BhIycKa.

BodpyHos: YBaxkaemble [py3bs! S X0y mo6IaroqapuThb BCeX
YYaCTHUKOB CETOZHALIHEr0 MeponpuATHA. MHe KaxeTcd, 94To
IIPO3BYyYasu JOKJIajbl BCe OYEHb COoZep)KaTelbHble. Bce aTn
MeponpuATHUA, KOTOpble TOJbKO 4YTO HasdBana JMurpuit
EBrenneBud, y Hac, yBaxaeMble KOJIETH, IPOXOJAT B paMKax
NOZATOTOBKHU K HameMy MOCKOBCKOMY akKaZleMHUYeCcKOMY 3KOHO-

MuYecKkomy Gopymy.

[TomeTbTe cebe B Bamm KaneHgapu. 20, 21 mas. C mpe3uzeH-
TOM AKa/leMUU HayK Mbl IPUHSIN pellleHre, BCe TTOATBEePANIN
opuIMantbHO JOKYMEeHTaMU. Bcex Mpuriamarm yIacTBOBATh.
Kak pa3 Tam Mbl GyZieM TOTOBBI 0OCY:KAATh 3TU TeMbl. CerofHs
MBI ZIOJDKHBI Ha OCHOBE BCEX STUX HAIUX 00CY)KAEHUM U YTEHMI
czieaTh HEKUH TaKoi OBIIMi BBIBOJI, OH JIOJDKEH ObITh BCE-TAKU
BBICTPOEHHBIM KOHCEHCYCOM, MHAYe pe3yabTaTa He OyzeT.

B 3aBepiieHre KOPOTKUI aHEKJOT 0 KOHCeHcyce. Jlouka mpu-
XOZUT K MaMe U TOBOPUT: «MaMma, KaK MBI ¢ TOOOH POAVUIUCH
Ha cBeT? Kak Mbl MOogBUINCH?» OHA 0OBACHAET: «3HAEIIb, ObLI
T'ocogw bor, Agam, EBa, geTu momnuiy. BOT MBI ¥ TTOSBUIUCDH».
[puxozuT mama ¢ paboTsl, OHa K mare ¢ BompocoM: «[larma, Kak
MBI TIOSIBIJIMCh Ha CBET?» — «Hy MoHUMaelb, Jo4Ka, Obl1a 0be-
3bsIHA, IOTOM Ziablile OOJIbIIe, BOT Jajbllle Yea0oBeK». OHA BO3-
Bpaljaercs K MaMe 4 roBopur: «MaMa, mama ckasaja BOT Tak
u Tak». — «OW, floyka, U3BUHU MeH:A. fl uMesna B BUAY HaLILy
TI0JIOBUHY CEMbH. Y Hac KOHCEHCYyca HeT».

Tak BOT, YTOOBI OBLT KOHCEHCYC, 5 TIPOCKI 6B BHUMATEIHHO
OTHOCHUTBCA K pobieMaM BCeX CTOPOH, U BCe MPOOGJIeMBI, KOTO-
pble cerofHd MOJHUMANIUCh, HA CAMOM /ieJie OYeHb BaXKHBIE.
[JaBaiiTe HaliZieM KOHCEHCYC, YTOOBI peIiaTh 3TH MPOOIEMbI
¥ BMeCTe BBIIBUTATh Ha HallleM akaeMudeckoM dpopyme mpa-
BWwiIbHBIE ngeu. Crracubo!
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Bodrunov: Today we have very strict time constraints.
Andrey Nikolayevich Klepach, one of the country’s leading
economists who understands the situation well, will be the
rapporteur. We hope that today he will report to us not so much
on what is, but on what will be.

Sorokin: Twenty-five minutes is OK.

Bodrunov: Twenty-five. Great. We have a tradition at the
Economic Society — the rapporteur gets 20 to 30 minutes. It will
not be a small report, it will be a serious report. This is not so
much a discussion as a reading, therefore, for discussions we
have other platforms — the coordination club, the expert session
and so on. Here we rely more on a balanced analytical approach
in presentations. Therefore, we’ve set a time limit for
comments — 7 to 10 minutes, but I think we will ask our
distinguished colleagues to fit in 7 minutes.

Klepach: Now it’s more difficult to say how economic
development will proceed than it was before the New Year,
because I'm almost certain there will be significant changes in
economic policy with an emphasis on improving the efficiency
of the implementation of the national projects and the
acceleration of economic growth. It is difficult to predict what
decisions will be made, although a certain package of measures
that has been discussed and is even starting to take shape is
clear. But nevertheless, no matter how the stability of our
economy increases with regard to what is happening in the
world with oil and other prices, I will still begin with this,
especially since there are several alternatives.
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We all know that the official forecast of the Ministry of
Economic Development and the budget are based on the fact
that oil prices have been dropping significantly. Relatively
speaking, from 64 in the previous year, if we take the Ministry
of Economic Development forecast, to 53 in 2024. At the same
time, the growth rate is accelerating, and everything is fine with
the budget, it is in surplus, but due to significant expenditure
constraints.

Our vision is closer to the consensus forecast, although it is
more conservative. It is based on the fact that oil prices will be
declining this year. As a matter of fact, we are now observing
this, there will be no plunge, and then growth will resume
anyway — 59 and maybe even next year they will be almost the
same as today, but then prices will go up to 65, 60 dollars per
barrel or higher. It is a different picture, and it is more favorable
for economic growth and for the budget than what has been

projected.

At the same time, there is a second fork in the road on which
there is even less clarity: what will be the volumes of the
production and export of oil and other hydrocarbons. Russia has
joined OPEC +. Until the end of March, we have an agreement
on limiting production volumes, but this forecast assumes that
after March we will no longer be subject to that restriction.
Why? Because many of the projects launched by the oil
companies are somehow connected with a significant increase
in production volumes, and a drop of production at the old oil
fields will not compensate for the growth that is expected in the
coming years. At the same time, if we take the President’s recent
statements and negotiations with the Saudi monarch, where it
was stated that Russia or OPEC + would rather adhere to those
restrictions, even taking into account the expected drop, which,
in fact, has begun. Demand from China is shrinking, and
producers are ready to reduce production by a million barrels in
total. Therefore, there is also uncertainty here, and it is
significant both for growth rates and for the economy as a whole.

296  BECEAbI 05 3KOHOMHKE 2020

Itis clear that this will significantly affect the ruble exchange
rate. Still, if prices are sagging (and now, we see, they are
decreasing), then the rate, despite its fairly strong level at the
end of the last year and the beginning of this year, will also
somewhat decrease, but in the future — this conclusion is also
contrary to the Ministry of Economic Development forecast —
there will be a gradual strengthening of the ruble exchange rate,
not its decrease, as the price of oil will rise, not fall. At the same
time, of course, the ruble will become stronger than what we
expected before, particularly due to the fact that the outflow of
capital has decreased significantly, even more than we expected.

Briefly on the global economy. One of the serious challenges
is perhaps not even the coronavirus, although it has, in addition



to the purely tragic effect on people who are sick or dead, an
inhibitory effect on China’s economy, and it can really affect
booth the world economy and Russia. There are official
expectations, many experts expect that it will actually peak in
March, based on the bird flu virus, but currently the scale and
the losses are greater and it may take longer. We see it is
apparently beginning to affect global oil prices and a number of
other commodities, that is, a decrease of around $ 2 per barrel
may be added. Now it’s hard to say whether it will be more or
less. It depends on the duration of the recession. A slowdown of
the Chinese economy is possible, if they had an expectation and
we expected about 6%, then under these conditions it could be
5.8. Naturally, it will be driving the prices down.

At the same time, there are significant opportunities for
accelerating growth that have not been used before — more
than 8, almost 9% of the funds that should have been used for
the national projects were carried forward to the current year.
Moreover, a significant part of what was transferred in
December, of course, has not started working yet, and now a
significant part of the funds transferred for the federal projects
is being restored or refunded. Profits and balances in the
accounts of enterprises are high. As you know, many companies
sharply increased their dividend payments, although there is no
outflow of capital or, rather, it has sharply decreased, it is still a
resource that is not being invested, but, nevertheless, it could

potentially turn into investment.

The effect is felt through tourism. There are no full-fledged
estimates, but, in principle, it is in hundreds of millions of
dollars. It will affect air travel, and has already affected. Aeroflot
has 30% of transit flights in the direction of China. S7 is now
generally banned from flying to China. That is, the losses will be
quite significant. They won’t be too big for Russia, but roughly
they could cost us about 0.1 or of the GDP growth rate, provided
that there will not be a pandemic, and the epidemic in China
will abate and everything will remain under control.
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Bo3MOXHbIV 3¢pEKT AONONHUTENBHBIX CTUMYNUpYOWmxX Mmep 3a 2020-2024 roab!
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Here are the estimates we have given before. Up above is the
expected growth of the global economy — a basic scenario.
Since everyone expects acceleration to a greater or lesser extent
compared to the last year, on recession is being forecast,
although I would say it’s likelihood is 50% at the end of 2020 or
in 2021. But this is a separate issue. Let me say it again: there are
different symptoms, but even with the degree of likelihood that
we expected the crisis at the end of 2008-2009 — currently the
situation is different. There are indeed many barriers for the
economies of Korea, China, and Japan thanks to China and
Germany, but so far it does not add up to a more likely picture of
recession. However, I think such a risk exists. The gray line with
a peak is the basic forecast of the Ministry of Economy, recently
adopted, on which the budget is based, although the Ministry of
Economy is now preparing a new one, and judging by the
Minister’s statement, it will be even more optimistic.
Nevertheless, the green line is our forecast for Russia, which is
also relatively optimistic but based on the fact that the measures
alreadyannounced by the Governmentwill be fullyimplemented;
yet it did not allow us reaching the world economic growth rate.
Here you can argue about the figures behind decimal point, but
in our opinion, it is impossible to get to the growth rate of more
than 3 percent in the framework of that policy, which is rather
strict, budget-oriented, and monetaristic, with a serious distrust
on the part of the business community towards the proposed
measures and expectations.

What else can be pointed out? What changes are brewing?
Firstly, the Presidential Message offered a fairly serious social
package. We will see the final figures in May, when the budget
law will be amended, but what was recently announced is over



4 trillion. One way or another, everyone proceeds from the
assumption that the Central Bank will soften its monetary
policy, although the way it usually does it means that it will still
be quite strict.

Investment promotion measures are also an important,
much-needed law, a bill on investment support which has been
submitted to the State Duma. At the same time, it fell under
serious criticism on the part of the business community as well,
and Gref spoke out about the fact that he would block and have
already suspended many concession agreements. But judging by
therecentreports, it will be possible to unblock those restrictions,
so the concession agreements and mechanisms will work.

And again — a question of the effectiveness of the
implementation of the national projects. According to the
assessment of the package of social measures (not all of them)
contained in the Message related to the maternity capital and
payments for children aged under 7, this will add to our GDP up
to 0.3 percentage points as early as 2020, and in 2021, although
much will depend on the rules, and the rules on how the
maternity capital will be paid are still unclear, i.e. it is rather an
optimistic hypothesis. Plus, it is unclear how the demographic
forecast and a number of other points will be taken into account,
because it seems a super-optimistic hypothesis is assumed that
everyone will immediately have children. But if we proceed
from the demographic forecasts that Rosstat had previously
published, which he has not yet managed to change in accordance
with the new political situation, the picture will be a little
different.

A statement was made earlier, although the parameters are
unclear, that approval will be given for investing the NWF funds
in the Russian economy, which has never happened so far. As
you know, at one time it was decided to suspend such activity,
and only investments in foreign countries were considered.
Now, both the Message and the working discussions suggest that
certain investments will apparently take place, but it is unlikely
to happened soon, more likely from 2021 onwards.
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HaceneHus 2014-2017 ropoB? YMepeHHbIN, HO CTabusibHbIN
POCT pearibHbIX JOXO40B U NOTPebUTENbCKOro cnpoca

[oxonpbl HaceneHnst n PO3HUYHBI TOBAPOOBOPOT, 6a30BbIN cLeHapuin (MpupocT, %)

NPOrHo3

= PeansHsle pacnonaraeMb e 0X0AbLI HACeNeH Vs

Peanswan 3apaboThas nnata

PoaHuuHelil TosapooSopor

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

At the same time, which is very important, it is still a serious,
significant factor in terms of the dynamics of the population’s
incomes and the dynamics of GDP that can seriously affect
poverty reduction. Since according to polls about 8-9% of
households are poor, or rather, there are more of those and I
mean only those who have several children. Those measures,
unless the poor immediately start having lots of children, can
significantly reduce the size of poverty by at least 1 percentage
point. Therefore, here’s a forecast for the growth of real incomes
of the population and wages in the retail sector.

In fact, it turns out that to some extent this social package,
proposed by the President, has drastically changed the structure
underlying the forecast of the Ministry of Economic Development
and the budget, which was based on the fact that consumer
demand will be significantly limited in 2020, and the incomes of
the population will not be growing much. Hence, there was the
idea that by holding back the population we will get a surge in
investment. I don’t think that idea was correct, yet the logic that
follows from the President’s Message is different, and we are
getting a serious social package that will one way or another
significantly affect consumer demand and income.

The second question that arises here and to which there is no
clear answer is: what about our favorite budget rule after all? On
the one hand, we have this dogma: the budget rule does not
change, it cannot be canceled, it’s like the Bible. On the other
hand, in fact, if we take the budget which was adopted in 2019,
starting in 2020 it has already slightly modified, by 500 billion,
and this, accordingly, has bene reflected in the creation of the
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investment fund, which is reflected in the budget code and in
the increase of borrowings. Now it has been confirmed that the
budget rule will not change, the budget will remain in surplus.

Based on our forecast for the development of the economy,
but including those statement that additional expenses of the
federal budget will be financed from 2021, 2022 on account of
conditionally distributed expenses, and, in principle, this falls
under the surplus that currently exists, and will require
additional borrowing in 2021. Therefore, we get the structure
that existed before: on the one hand, a surplus budget, but at the
same time we have a growing public debt, and mainly due to this
growth, the swelling of sovereign funds continues to be financed.
An alternative proposal: if we want to accelerate economic
growth more significantly, if we want an additional social
package, an additional infrastructure package or a technological
package, then we will have to adopt a deficit budget from 2021,
and, of course, we’'ll get a different picture.

Bo3MOXHbIV 3heKT AONONHUTENBHBIX CTUMYNUpYoWmxX mep 3a 2020-2024 roab!
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Here, an assessment is also given of some measures which have not yet been
implemented, but which are being discussed, i.e. an additional indexation of
public sector salaries, an additional pension increase so that the ratio of pension
to average wage does not deteriorate, an additional capitalization of development
institutions, which, in part, was even promised by the Government in the person
of VEB but has not yet been implemented, — without long-term financing of
infrastructure projects, not to mention mortgage, it will actually be impossible.
Accordingly, our approximate estimate is how much it would could cost and what
contribution it would make to GDP growth. In fact, it would allow us to increase
the growth rate (I will return to it closer to the end) from approximately 2-2.5%
according to the basic scenario to over 3%, or even over 4%.
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As for the population, I ve already said that we have planned:
indexation for government employees in October; if inflation is
low it will yield a small real growth. Then, the repayment of the
debt on salaries of the military, an increase in the indexation of
pensions. But here s an estimate of how much this would add to
GDP growth, especially beginning from 2023, 2024. With regard
to lowering the interest rate, it s not a question of having too
little money or of the need to increase investment, because there
is a lot of money in the budget system and in the banking system
that is not being invested. It is a matter of lowering the interest
rate more aggressively than what we expect from the Central
Bank, and there are quite a few issues related to easing the risk
policy or prudential policy. Not in the sense of forgiving the
withdrawal of money, but in the sense of facilitating lending and
sharing risks between borrowers and lenders. Accordingly, for a
total of 4 years, or 5 years in this case, it could have given us 1.2
percentage points per year in accelerated GDP growth.

difficult to reach the target value of 120 million square meters.
The main difficulty is not in construction, since there are
capacities both in the cement industry and in construction
companies. The main problem is who will buy real estate.
Currently, a significant portion of the housing which is being
constructed in many regions, including Moscow and the Moscow
Region, cannot be sold. There are additional measures, which
are in fact also minimal, for the so-called targeted and non-
targeted individuals, those who work in science, education and
healthcare, because there have been significant distortions, how
many billions it would cost and how much it can accelerate the
growth of expenditure.
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Additional investments in transport infrastructure. Here, in
fact, the first question is that there should be some kind of clarity
with those investments, even the ones that are included in the
master plan. I don’t even want to remind you of the so-called
High-Speed Railway, which is still included in the plan as the
Moscow-Kazan railway, but, as you know, it was decided that it
would be built from Moscow to St. Petersburg. No clear solution
or funding has been offered. What will be built first: the
Moscow — Nizhny Novgorod line for which the route has been



proposed and the design has been completed, or will it be St.
Petersburg; and whether or not it will pass through Veliky
Novgorod. Design and survey work will take at least another 2
years. In fact, it is not clear whether this project will be
implemented, or postponed until 2024 and beyond, which has
already happened to it several times. Therefore, I hope some
kind of clarity will emerge.

national projects.

Not only detours, junctions, roundabouts and urban
transport infrastructure were proposed, but also the completion
of the entire backbone road network, which can hardly be

accomplished within the existing financing parameters.

Given the gaps that exist between savings and investment,
the outflow of capital, the increase in the rate of accumulation
by 2-3% of GDP, the task is quite realistic. it is primarily a matter
of the investment mood of the business community. At the same
time, there is a question of financial recovery of key enterprises
of the military-industrial complex. It is not allowed to describe
the parameters, but still it is an extremely important point,
because it is a significant part of high-tech mechanical
engineering, and, moreover, all plans to diversify the agricultural
sector or a significant part of the plans to increase non-oil
exports all depend on how much it will be possible to solve the
problem of accumulated debts and, most importantly, free up

resources and attract new ones for further development.

2
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The same is true for the Moscow — Kazan toll road, on which
no work or financing has commenced, although a plan has also
been prepared: but at the end of the previous year, they failed to
agree as to which section would be fully financed from the
budget. I hope the first thing the new Government will do is
decide on the key projects. Moreover, they are large-scale and
very significant from the point of view of the volume of
government investments, and most importantly — business
participation, and this will have a serious multiplier effect. Then
on top of that, it is already possible to discuss special stages that
areneeded, because youcan, of course, engage in sadomasochism
and compare (we once did it) all versions of the so-called
strategies for the development of the transport infrastructure
until 2030, we ve had a few of them since 2012 and beyond,
government programs for the development of the transport
infrastructure. If we take the previous versions, they are 30-50%
bigger in terms of financing than what is currently proposed in
the transport development program, taking into account the
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These are the export figures. Tall blue columns are the
national projects. The green column and the darker column,
also green, are our projected estimates. They are significantly
lower, as you can see. The problem is not even in those figures,
whether they are high or low. There are several common
problems. Firstly, when world trade grew 6% per year, primarily
due to the developing countries, then it was easy enough for us
to increase exports; when world trade grows much more slowly,
it is much more difficult to do so. The degree of competition in
the markets is extremely high. Hence, the failures (which are
possible) require not just money but very serious work which
might take many years. Potentially, millions of tons of meat can
be exported to China, only you need to get certificates first, you
need to build the whole arrangement. Therefore, the initial trial
deliveries of, say, Miratorg, which are being made under a
different branding, will not make much of a difference in the
next year or two. We need work that will take at least a few
years. Although the existing potential (taking into account the
African swine fever and the death of almost 40% of the pig
population) will, of course, allow us to build up huge export
volumes. However, this will require a completely different
infrastructure. We do not have a normal infrastructure even for
grain deliveries to China; we still need to create it. The same
thing — the delivery of complex products, or if we should talk
about chemical products, the deliveries of wood, timber, paper,
but if we consider plans for paper including the construction of
4 pulp and paper plants, it is almost 10 billion dollars, so far not
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a single one has been built, although there are more than enough
projects and plans, same as there were 10 years ago. Even having
started, having built a plant, we will not commence exports
until 2024, and not before it. Nevertheless, there is a window of
opportunity here, but it will require a lot of money and a very
long organizational work. But even, in our estimation, taking all
those limitations into account, we can surpass 3% of GDP growth
starting from 2021; however, this will require significant
additional investments. For 2020, our estimate is 1.9% of GDP,
but potentially, if we started additional measures right from the
beginning of the year, it could be 2 or 2.1%, but, as usual, six
months or even more will elapse and, therefore, the effects of
additional measures will not be felt until 2021.

Two more points.

Second, the issue has been discussed many times, but no
solution has been proposed — a single standard of welfare or
some general principles of payment for the same work in
different regions. It is possible that the discussion of the new
approaches to salaries that have been taken, albeit so far only
with regard to teachers and doctors, will somehow reduce that
excessive inequality. With regard to science, this has not yet
been discussed at all. Again, investing in the development of
human capital is lauded by all, but, as you know, even if we
consider the national projects, they will not exceed the 2008-
2010 indicators in relation to GDP, therefore, new fundamental
decisions are needed, but then another budget scheme is also
required. And so on.

At the same time, in conclusion, let me emphasize that,
nevertheless, maybe the most important and pressing issue is
the unevenness of regional development. It cannot be described

In fact, in order to not simply get an acceleration, as we did in
the q980s under the Soviet regime, but to really obtain high
growth rates in the long run, we need quite serious systemic
solutions. Maybe the first point is that all our policy fits within the
period between elections. In fact, it is still necessary to launch
projects that focus on the long term, 10 to 15 years. I m not talking
about the Chinese with their 50 years. We need at least 7, 10, or
15 years. We will require new priorities and rules for our income
policy. We have now fixed the salary level to the regional average.
And since 2012, they have been trying to correct the mistake,
because it’s just a mistake that the middle and junior medical
personnel should earn 100% of the average, although always and
in all countries the difference is no more than 40-50%. In 8 years,
we have not even corrected that error. We need different rules,
which also presuppose how our salaries and incomes will be
competitive with Europe and the world, otherwise we 11 get the
same effect as in Ukraine, in the Baltic states, in Moldova — a
significant part of the population will go there.
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in brief, but the scale of the imbalance is enormous both in terms
of salaries and in terms of growth rates. According to the
preliminary data from Rosstat, as you know, the Moscow
agglomeration, the St. Petersburg agglomeration, and Tyumen
account for nearly 50% of investments. The rest of the country
accounts for the remaining 50%. It is not only investment policy
that needs to be changed here, but it also means a change in
intergovernmental relations, and in this sense, the receipt of
serious financial resources by the regions and municipalities.
Without this, accelerating the development of the country as a
whole is impossible only at the expense of Moscow, St. Petersburg
and Tyumen. With such a development model, we will never

reach high growth rates.

Sorokin: Thank you, Andrey Nikolaevich. Colleagues, we
are moving on to discussion. Once again, let me remind you that
you should use your time asking questions or expressing your
disagreement with the rapporteur, and then we will give the
rapporteur 3 or 4 minutes at the end. I give the floor to
Academician Sergey Yuryevich Glazyev.
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Glazyev: Aslightly paraphrased catch phrase is more suitable
for the title of our discussion today: “A year’s gone by, and thank
God for that”. But the Government, whose slogan was “it could
have been worse,” was sent to rest today. The new people seem
more energetic to me. We have an opportunity for growth. Many
of those present know that I have held a more optimistic view of
our growth opportunities, and those opportunities do not
depend much on external factors, including such important
factors as the dynamics of oil prices, in the sense that even as oil
prices are rising in the world market, the super-profit, according
to the budget rule, does not reach the economy, and allowing oil
workers not to sell foreign currency earnings without fail creates
a situation where the higher the price of oil, the more money
remains in foreign currency accounts and the more government
and quasi-government reserves we get, the more capital we get,
but that excess profit is never used as a source of investment to
boost development.

Iam convinced that today we have only one serious limitation
for development: monetary policy, an artificially created
shortage of credit resources for investment purposes. Despite
the fact that the monetary authorities speak of a surplus, we all
understand that a surplus is only connected with the fact that
due to higher-than-necessary interest rates and all kinds of
constantly tightening requirements for collateral, etc., plus
collateral raids that have flourished over the past 5 years, it is
extremely expensive and dangerous for the majority of the real-
sector enterprises to get loans from state-owned bank, and that’s
what causes an artificial surplus amid a catastrophic lack of
investment, even for sustainable development.



I think that we have real growth rates, potentially possible
on the basis of objective limitations, that are significantly higher
than 5%, since our unused production capacities are quite large,
nearly 40%, and we have no limitation on labor resources due to
the Eurasian Union; the inflow of both unskilled and skilled
labor (due to the bad situation in Ukraine) is quite large. We do
not have limitation on natural resources and there are no
limitations on intellectual resources, although no one in
practical wants our recommendations, and talented young
people still leave the country in tens of thousands.

The main question is how to tie down the available resources.
It should be done by means of monetary policy. It is money that
holds together surplus resources in the production process.
There are two ways to do this: one way is vague and complex,
with unclear results, and the second way is clear and simple.
Our government prefers to go the hard way. Endless
conversations about improving the business climate, protecting
investor rights, the naive hope placed on digitalization are all
difficult ways, because we see that despite a significant increase
in our country’s ratings, and in the ratings of our Eurasian
Union partners, by the same criterion and by some of the others,
there are still no investments. The same is true for
macroeconomic stabilization. Several years ago, we achieved
the goal of reducing the growth of consumer prices, but no
investment growth has occurred.

All these words get spoken at every forum, from Davos to
regional ones, but the fact is that behind these general phrases
there really is no purposeful policy. And we sometimes get
paradoxical results when a certain task is set — for example, to
accelerate economic growth, while the tax maneuver undertaken
by the Government worsens the conditions for economic
development, and quite significantly. The forecasts that we have
today from the authorities are mostly inertial, based on the
premise that nothing will change in principle.

Although we are always told that one ruble invested by the
government should attract 3 to 10 rubles from the private sector,
in theory the effect on GDP, GDP growth, and especially
investment growth should be way greater, provided we correctly
organize the work of the development institutions. Regarding
the hard way, I believe that we, according to those banal
guidelines that, thanks to macroeconomic stabilization and
measures to improve the business climate, business will
automatically respond to the government by rapidly increasing
its investment activity, we must switch to a clearer path, which
will be more concrete and more comprehensible for the business
community.
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Therefore, firstly, it seems to me that those crazy operations

We have repeatedly discussed those proposals. I think that
simply easing monetary policy is not enough because today the
key interest rate is used as a certain rate for not receiving loans
from the Central Bank, and as a rate for holding money in the
Central Bank. And in this sense, the Central Bank today sets its
key interest rate as the minimum allowable price for a loan,
because if your bank can deposit its money with the Central
Bank at the key rate, it will be unable to explain why it should
lend money at a lower rate with risks for itself. Guaranteed risk-
free income at the level of the key interest rate that the Central
Bank provides to commercial banks, attracts money for deposits;
by issuing bonds, the Central Bank, in fact, prohibits commercial
banks from lowering their interest rates below the key rate,
although many would probably do it, but they don’t for fear of
law enforcement because they are afraid that they will be asked:
“Why are you taking risks and lending cheaper than you could
have by simply doing nothing?”

of the Central Bank to sterilize the liquidity surplus need to be
stopped. We have a unique Central Bank, because, firstly, it loses
money, and the Government still has not received anything
from its right to print money; secondly, it has withdrawn 5
trillion rubles from the economy and it’s not going to give it

back, judging by the three-year monetary policy program.

Let me remind you that, in total, the Central Bank has
withdrawn all the money it issued for refinancing over the past
5 years — i.e. nearly 10 trillion, and there’s another 5 trillion on
its balance sheet from withdrawing money from the economy,
which is completely absurd. The withdrawn money should be
sent other than through a reduction in the key interest rate,
because at the moment the monetary authorities are artificially
inflating the profitability of speculative operations on the

market.

Based on Russia’s credit ratings, the yield on our bonds
should have been 3 times lower than it actually is. The main
reason is the artificial overstatement of profitability through the
market operations of the Central Bank, which is good only for
those involved in carry trade, that is, international quick-profit
traders. I can assert that the main beneficiary of the current
monetary policy is the international currency trader, who,
despite the sanctions, feels great on the Russian financial
market.

Therefore, I think that based on this artificial barrier created
by the monetary authorities between the financial sector and
the real sector, it is necessary to break through special channels
with the help of targeted refinancing tools. The technology is
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well known. We had such tools. Refinancing of commercial
banks for small and medium-sized businesses at a reduced
interest rate, for project financing. We can reduce the interest
rate substantially, not by half a percent, but by up to 2-3%, tying
it in with special investment contracts, strategic planning, other
forms of public-private partnership. And then we can hope we
will be able to tie down the excessive reserves that are actually
there.

In conclusion, I want to say that we, of course, have another
option: the Government will convince, either by fiscal or
currency control measures, those individuals who have taken
their capitals abroad to return them to the country and invest in
the national projects, but this is a topic for another discussion.

Sorokin: Thank you, Sergey Yuryevich. Head of Alfa-Bank’s
Center for Macroeconomic Analysis Natalya Vladimirovna

Orlova.

Orlova: It seems to me that last year was a lost year for
business, because although there were growth expectations due
to the national projects, they were never realized. The past year
remained challenging due to the foreign sanctions. But from the
beginning of this year, it seems to me the situation looks better
in terms of what to expect at home, because the new Government,
as it is perceived by the market, is more inclined to implement
the budget financing that has already been planned, i.e. the
expectations can finally come true. In this regard, there is a
certain optimism. However, in terms of changing the forecast,
we see we've entered this year with a forecast of about 1.7%.
Many analysts are shifting their forecast closer to 2%, but
basically it’s a reassessment of growth due to the social package.
By and large, it’s expected we will again grow based on
consumption. There is a certain inherent expectation that the
investment growth rate will be as promised, but not higher. And
still there are big doubts that the national projects, at the
regional level for example, will be fully implemented. It seems
that the confidence regarding the financing of the national
projects has more to do with the federal budget and the mood of
the federal government.

I repeat that in the eyes of private business the acceleration
of growth rates in 2020 is more due to the fact that consumers
who at the end of last year already exhausted their resource for
acquiring new loans due to the fact that incomes did not grow
and prospects were unclear, might get a 2 percent increase in
real disposable income in 2020, which will enable them to
increase their credit leverage as well. Therefore, this is still a
consumer model in the eyes of the market.

The second point is concerning the Central Bank.
Unfortunately, in a situation where we are expecting more
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In general, maybe at the end of the year we will find ourselves

government expenditure or heavier budget financing, the
Central Bank, of course, will be forced to incorporate those
budget risks into its policy. In this sense, it will reduce the
potential for lowering the interest rate. But we see that the factor
of budget policy as a risk, although mentioned throughout 2019,
simply has not materialized, which is why a further reduction in
the interest rate under such conditions seems to have its
limitations.

In addition, of course, the Central Bank still operates under
very difficult conditions, because, I recall, in 2019 there was a
radical change in the Federal Reserve’s policy. At the beginning
of 2019, everyone thought that the rate would increase. So far,
we have seen three interest rate cuts in the United States. This
year, due to the situation in China, expectations for additional
easing at the end of this year are growing, but in fact it is also an
expectation that is very sensitive to the virus news, to momentary
information.

in a completely different scenario. Perhaps the Federal Reserve
will again return to tougher rhetoric. Of course, the Central
Bank of Russia must reckon with the fact that this external
factor has become much less predictable. In fact, the situation
when the Federal Reserve, as in early 2019, changed the rhetoric
from the promise that it would raise the rate to the promise of a
reduction in a single month is unprecedented, so we need to
understand that we cannot confidently predict the external

background.
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The situation with the virus is now being widely discussed. I
canonly say that markets have certain benchmarks. Abenchmark
is the beginning of March or the end of February — if the
incidence rate reaches 2%, it will be a serious factor for the
markets. Unfortunately, the 2003 SARS outbreak is not a
precedent, because at that time the global economy was still in
the midst of growth, whereas last year we discussed a global
recession and trade wars, which certainly does not create
positive context for any kind of problems.

China is discussing a slowdown to 4.5 percent. I can’t say
there is a consensus, but it seems the slowdown is not just one
percentage point, it may be more significant.

I wanted to say more about our domestic situation as a
person who is in contact with the financial sector. I completely
agree that the outlook for the factors for which the government
is responsible has become better in 2020. The support of the
maternity capital leads us to expect additional mortgage growth
expectations, growth in construction, expenditures from the
National Wellbeing Fund. The question is how much the private
sector multiplier will resonate. Last year unfortunately, we saw
that the demand for corporate loans slowed down. Last year, the



market grew by only 1%. while there continued to be a reduction
in foreign currency leverage, that is, companies paid off $15
billion to Russian banks, same as in 2018.

Unfortunately, despite the fact that the volume of debt is
decreasing, the rate of its reduction has not yet slowed down,
and even accelerates in terms of percentage. As regards debt, we
do have a foreign debt, 300 billion dollars. There are still
significant opportunities for debt repayment. Therefore,
unfortunately, there is an impression that companies currently
prefer to direct their profits to paying off leverage, although it is
already small, we have the corporate debt amounting to 50% of
the GDP, and it has actually remained unchanged since 2013,
but we don’t see any appetite for additional lending. In general,
I would say that in the banking sector such a consensus is partly
associated with the sanctions-related risks and the fact that
under the sanctions, individuals are, of course, more attractive
customers because they are not subject to any sanctions risks

that may lead to difficulties.

Sorokin: Vladimir Dmitrievich Milovidov, Head of the
Center for Social and Economic Research of the Russian Institute

of Strategic Studies.

Milovidov: First of all, I would also like to thank Andrei

In terms of the dynamics of the banking sector, on the one
hand, banks have no great desire to stimulate the growth of
corporate lending due to sanctions risks. Sanctions risks are not
increasing now, but they have not left the agenda. We understand
that the best scenario for us in 2020 is the absence of any
escalation of sanctions. Therefore, the eyes of the financial
sector, of course, are riveted to retail loans. I would say that, as
a confirmation of the reduction of credit leverage, large
repayments of corporate Eurobonds are expected in 2020, they
will be almost 3 times greater than in 2019, and by the end of
2020 we may come to a situation when the corporate Eurobonds
market will become tiny. And this, in a sense, will limit the
inflow of foreign capital into the Russian market, because our
only liquid market will be the Federal Loan Bond market. Under
such conditions the government should probably become the
main investor in the economy, because foreign capital will, of
course, go to liquid markets by default.

Nikolaevich for the interesting presentation, for the interesting
figures which really are a matter for concern to all of us. But
today I would like to step a little bit away from the immediate
topic and expand the scope of our discussion — which is
economic development, of course, of our country first of all.
The thing is that what is happening today, ultimately, cannot
be taken out of the context of the overall global changes that
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There are several online resources that allow us to measure

have been occurring in the world. They haven’t happened
overnight, they have been accumulating over a number of years,
and therefore I would call my presentation today “The Age of
Subversive Changes: The First 20 Years”. Today, more and more
often you get to hear that our time is an era of disruptive
changes, and in fact there are reasons for this. This is the first
point I wanted to make.

The second point. I really like a hypothesis which was
proposed around the mid-2000s, that economic science has the
so-called performative characteristics, i.e. the ability to
influence people’s behavior, social consciousness. And public
awareness causes subsequent actions. Thus, under the influence
of new ideas and theories real life changes and one way or
another moves along its trajectory. I would like our discussions
to have their own performative qualities and influence, I'd like
them to have the best influence on changes, but if we look at the
changed world we will notice that ideas and, as they say,
narratives, have been really changing over the course of last
decades, even centuries, and have led to the awareness that is
reflected in the scientific literature today.

the number and the frequency of, firstly, online queries — e.g.
Google Trends — which is an increasingly popular analytical
tool for analyzing trendy and popular topics. The second one is
the Google service which allows you to evaluate the use of
certain terms, words and phrases in various literature, be it
Russian-language, German-language or English-language, over
the last 200 years. I tried to conduct such an experiment and
select some terms that seemed interesting to me, as they are
used in scientific English-language literature.
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Here are the dynamics of the usage of such words as “social”,
“international”, “state” and “community”. You will see that over
the course of 200 years, the frequency of use of such terms as
“international”, “public”, “community” gradually grew. But
more demonstrative is the dynamics of the use of the words
“network”, “industrial”, “digital” and “global”. Such words as
“network”, “digital”, “global” have become trendy in recent
years, and the word “industrial” has been sharply declining in
popularity since the mid-1970s.

I tried to build a frequency diagram for various terms used
in international scientific literature. I discovered that the word
“freedom” was most often used in literature in 1800, “state” in
1835, “industrial production” in 1974, “social” in 1976, “control”
in 1985, “community” in 1999, “international” in 2000. And
gradually we came to a conclusion that today the most used
words in the scientific literature are “global”, “digital” and
“security”. In fact, if we look at how they characterize today s
era, we will see they describe it as a network society, a global



society, a society dominated by digital technology and
communications. Of course, it all affects our country, it affects
the world in which we live, and we should not ignore those
serious global changes. This is the first point, which leads up to
what I d like to say further.

Second, I made a similar search using the Google Trends
service as a basis and asked it several questions in order to
identify the most striking and noticeable events that have been
of interest to Internet users over the past 20 years. I chose 10

terms.

They were marked by peaks of user interest. The very first
peak, barely distinguishable, was the scandal with corporate
reports in 2000 in the United States of America, which kicked
off arather serious process of reforming all corporate reporting,
corporate governance and corporate relations in general. The
next surge, the obvious one, is the financial crisis. Another
swell that had to be shown on a separate scale is Crimea, 2014,
the attention to events in Russia and Ukraine; the next one is
the vote for Trump, and the last small zigzag is the US trade
war against China. The ones that are in second place are as
follows: Iraq, the vote for Obama, the fight against ISIS, then
Brexit, and the last peak is the possible impeachment of Mr.

Trump.

Why am I giving these examples? All those events had a
significant impact on the Russian economy and on our lives.
Naturally, we found ourselves in a situation where the question
of technological development and answers to global challenges
and the sanctions directly affected our country and will continue
to do so in the future. We really observe that today s world that
surrounds us has changed radically. I tried to formulate several
of its fundamental characteristics, which boil down to five
things. We have already discussed some of them at seminars and
meetings.

I m talking about matters of a high-tech networking society
with the development of high technologies, 5G, artificial
intelligence and so on, a significant humanization of relations,
the development of the so-called stakeholder concept which
increases the social responsibility of companies, corporations
and corporate responsibility. It s what we have already talked
about today — the result of the financial crisis, prolonged
economic stagnation, recession, which brought to life massive
quantitative easing and negative interest rates. It s a new trend,
which today is increasingly manifested in the protection of
national business outside the borders of one s own country and
in the reforms of international financial and economic
organizations, which are indeed a reflection of the trade war
between the US and China. And, of course, it s the aggravation
of international relations.
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Grigoriev: Right now, a lot of new and interesting things are

I specifically brought those characteristics up in order to say
that when we talk about the prospects for economic development
in Russia in the following year, or two or three years, we must
understand that all those global factors that changed public
consciousness due to the important and remarkable international
events will continue to operate. And in this connection, of
course, it would be right to significantly strengthen the policy in
the field of supporting modern science and technology, as
already mentioned here. This is a question of increasing the role
and social responsibility of business, as we ve already mentioned,
and, of course, one of the most important questions that we need
to answer is the question of our participation in international
economic organizations, because the question of reforming the
WTO and changing the rules of the game in trade will persist in
the nearest future. At the Davos forum, Mr. Trump announced
that his next goal is not only making an agreement with the
European Union, but, most importantly, meeting with the WTO
leadership and, essentially, changing the rules of the
organization. And when we say we expect growth in trade with
China or other countries, we must understand that other
countries today, including the United States of America, not only
talk about this, they really squeeze their competitors out of the
markets they are interested in. Therefore, I believe that those
problems should be addressed and taken into account.

Sorokin: Thank you very much. Leonid Markovich Grigoriev.
Leonid Markovich is well known. I will omit the titles in order to
save time.

happening throughout the world. Until the balance in the markets
changes radically, we will hold on to oil, apparently, for another
year or two; the further down the line, the less certainty in
reasonable price fluctuations. And it’s, of course, an absolutely
outstanding achievement to turn OPEC into Global Public Good.
This is not for every energy minister. It has now come down in

history.
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Second: the recession. [ am constantly struggling against
admitting a recession. I'm trying to persuade people that the
only real chance to get into a recession is to persuade yourself
you have a recession, to intimidate yourself to the highest
degree. A virus is creeping up from one side, the debts from the
other side. Everyone knows we are sitting on debts, but it seems
like we are sitting quite comfortably, because, as I recall, the
cost of servicing the giant American debt is somewhere around
2% of the GDP; under Reagan, when the debt was about half of
that, it was 4% or more of the GDP.

Therefore, as long as there is no inflation, as long as there is
no problem of servicing the debt, there will be no explosion from



that side. Global investments — I copied an article from the
December issue of Voprosy Ekonomiki: almost all the world has
slightly reduced investments and the rate of accumulation after
the great recession, and no leap forward has occurred. By the
way, this means that global investors do not invest in solving
global problems, nor in poverty, nor in climate, it simply does
notdoit, and that’s all. They talk a lot and do nothing. Therefore,
there is no surge in growth rates, no classical cycle of raw
materials, and so far, all financiers agree no recession is visible.
There may be something after the Trump election but, firstly, it
is too far away, and secondly, something must happen before the
crisis. Shocks to the financial sector are always possible. Let me
remind you that there are always twice as many financial shocks
as there are recessions. Therefore, the financial shock of 2008
had a lot of gunpowder, it almost demolished the real business-
cycle theory for one fresh Nobel Prize.

The second point is about investment. There is a point on
which I have been acting as Cassandra for many years. [ want to
remind you to pay attention to the fact that in this country
investments are not going well no matter how we try. Climate
changes, governments change, central bankers change, interest
rates become high, then low, then high again, inflation
changes — and still no investments. The first most outstanding
phrase that I remembered was Gref’s phrase when he was deputy
prime minister: “I feel the investment with the tips of my
fingers.” Still no investments. He already felt them, but they
never materialized. Citizens, we conducted a transition under

Everything else is just dancing around the fact. It is necessary
to split in order to analyze: completely separate investment
climates for large companies, state-owned companies, semi-
government companies, privately owned but semi-government
in terms of decision-making and in terms of their dependence on
the budget; ordinary privately owned medium businesses have
a different climate, small businesses have yet a different climate.
Everyone is affected by different factors, everyone invests in a
different manner, but they still need to care for it. If there’s a
climate in which it is more profitable for the owner to take rent
and save on everything else and sit things out or even move his
money from small markets, from low interest rates to high ones?
Ilooked at the balance sheets at the time when cheap loans were
taken away from us: windfall money disappeared from both
sides of liquid balance sheets of some big companies. They
simply borrowed cheap money abroad and invested. A
clandestine banking. Nothing happened with them.

It was the same for consumption. There is no consumer
market. The upper 20%, the middle and the lower strata have
completely different consumer markets. The upper ones do not

which enterprises did not invest. And that’s it.
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Gromyko: First, let me say that, in my opinion, the common
leitmotif of what has been said is the idea that not everything is
asbad asit seems, but much worse than it should be. A philosophy
of sorts. It seems to me that everything is not so bad if I correctly
grasp this philosophy, because within the framework of our
existing socio-economic development model, even within its
framework, some groundwork has been done, but still it’s much
worse than we would want it to be.
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want anything, they just want to be left alone. They will not be
buying a second or a third car. Same thing with apartments. One
must be very careful. One third of the housing in use, as we
calculated, was built in the XXI century. We have a very good
situation. A quarter of a million private homes a year with an
average size of 135 meters. This is a very decent situation. You
can’t just push another half a million apartments on top of that,
as Andrei Nikolaevich correctly says. Who needs them?
Therefore, I think those problems are more important for us.
Without solving those problems, we will not be having any
progress with interest rates and additional funds.

Sorokin: Thank you, Leonid Markovich. Corresponding
Member of the Russian Academy of Sciences Alexei Gromyko.

Since, as far as I understand, in the coming years there won’t
be a significant restructuring of our economy, the question of
whether we have an industrial policy is moot. I remember how
at the Primakov readings last year one of the key ministers of
our Government answered the question from the audience:
what about our industrial policy? I heard with my own ears:
“Are you from the Soviet era? What is an industrial policy? We
are creating common trunks for business.” I was amazed. For
example, in the field of artificial intelligence, did anyone hear
about a government industrial policy? I remember a meeting of
a State Duma committee, attended by the relevant deputy
ministers, and they were asked: “Do you know which special
budget items are intended for the government policy in the field
of artificial intelligence?” The deputy minister couldn’t answer
that question. I remember how a couple of years ago, the RAS
Presidium discussed the issue of robotics in medical surgery,
and said it’s impossible to keep purchasing Da Vinci robots, we
have our own developments, but the government should help.
The other day I'm watching a report on the health situation and
how much our purchases of Da Vinci robots have surged; those
robots are made in the USA. And so on and so forth.

Now there was a slide about barriers to business, and it had
the phrase: “Because of the high uncertainty” and so on. A
couple words about this high uncertainty. Andrei Nikolaevich
has mentioned it, but, I think, a couple more words can be said.
Including the high uncertainty in foreign policy. For example,



what new regional or interregional conflicts may occur in the
next 3 or 4 years? Or, if they already exist, how far a sufficiently
strong escalation should go to affect the economic development
of our country? What about the sanctions? There are many who
believe that with the sanctions in place in the next 2-3 years it
will get better. But the majority of people believe it will only get
worse. Or what about the use of unfair competition — I think the
situation here will also get worse. For example, Nord Stream 2.
After all, it was clear that sanctions will be imposed on the
pipeline or the Swiss sea vessels. It was obvious. We have been
discussing this for 2 years. Wasn’t 2 years enough to modernize
our won ship which turned out to be in the Far East, off Sakhalin
last December. Why didn’t they upgrade it? It’s a matter of
strategic thinking: when it is not there, it’s not there. Or the
“green deal”, the so-called green deal of the European Union.
We all know very well that the new European Commission
declared itself to be a geopolitical European Commission, for the
first time in history, and they will make huge investments in that
area and introduce protectionist measures at their external
borders to strengthen their competitive advantage against the
USA, against China, and against Russia.

Budget federalism was mentioned. But nothing changed.
You might recall that the last speech of Evgeni Maksimovich
Primakov at the Mercury club was devoted to budget federalism.
3 years have passed since then. Nothing was said about
corruption. I think it’s a very strong factor in how slowly or how

Andrei Nikolaevich Klepach spoke a little about poverty and
social inequality. In our country you can often hear “what else
do youwant?” You want for us to be like the developed countries?
We are such and such. But in terms of purchasing power parity,
we are in sixth place in the world! Is this what you'd call a small
economy with low incomes? It seems to me that the solution of
the poverty problem, of the social inequality problem is still
considered by our government as some kind of an obstacle on
the way to accelerating economic growth, as a kind of burden
for the state budget. None of what has been said about a
knowledge-based economy, about the importance of social and
human capital, has basically materialized as far as I can see. You
know, social spending is 11.6% of our GDP. And in all the
countries with which we want to be on an equal footing it’s
several times smaller.

rapidly our economy will grow over the next 3-5 years.

Sorokin: Thank you. Colleague Anton Viktorovich

Danilov-Danilyan.
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2. We are reducing the number of small and medium-sized

Danilov-Danilyan: First of all, I would talk about what we
expect next year in comparison with the past. The answer from
non-financial business is: nothing. All the 5 main trends we had
last year will continue despite the change of the Government.

1. The monetary policy of the Central Bank, which
Academician Glazyev mentioned, does not really affect anything,
and the 2% increase in VAT had practically no effect on the
inflation target. What affects the economy is the disposable cash
income of the population. It has stagnated for the last 6 years.
Even if it grows a little next year, such growth will not have any
effect.

companies, while the number of individual entrepreneurs and
microenterprises is growing. If abroad the number of companies,
from micro to the biggest ones, is a kind of pyramid, here, you
will excuse me, it increasingly resembles an overweight female
figure. So far, we haven’t seen any reason for this to stop. This
means that the things Leonid Markovich Grigoriev described
will be fully preserved, because there is no reason why those 3
groups will somehow even out. The ones in the middle will
disappear, the big ones will remain in place, and the number of

the lower ones will increase.

4. Uncertainty will persist. By uncertainty we mean the

3. The attack of the public sector. If earlier, about 4-5 years
ago, it happened through the absorption by state companies and
corporations, and in the next couple of years — by their
subsidiaries, currently we have entered the sub-subsidiary
phase. And it is already happening quietly but quickly and
efficiently. Among the most significant events of the last year is
Rostekh’s takeover of Stan, the only large private machine-
building group. What had been denied the private group was
immediately allocated in the form of credit resources to parts of
Rostekh, and the situation quickly began to improve. And no
matter what sub-industry you consider, out of the five hundred
main industrial ones, the picture is the same everywhere,
induced by the government’s requirements for large state-owned
companies to develop innovative projects; the easiest way to
develop something is not to invent something at home but rather
to buy an existing product, and this urge will only intensify.

uncertainty of three types: uncertainty in demand, uncertainty
in economic policy and administrative pressure, uncertainty of
the future of investors and companies. It is unlikely that
something will seriously change (even despite all the efforts of
the government that were mentioned here) in terms of public
investments, they can’t be quickly ensured, so the next year is
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unlikely to be different from the previous one. Administrative
pressure will continue. Nothing has been done so far to stop this.
The regulatory guillotine is not administrative pressure, it’s a
different thing, one of control and supervision; it is much
simpler. There is still hope.

2
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5. We are not focused on growth, e.g. because there are
different taxation regimes: therefore, as soon as a company
reaches a certain limit, it stops growing, it starts to split up. If we
do nothing about it, then we are unlikely to succeed. Next year,
we definitely won’t be doing anything about it.

Sorokin: Thank you, Anton Viktorovich. Academician
Nekipelov Alexander Dmitrievich. And prepare for academician

Polterovich.

Nekipelov: Thank you very much. I would like to briefly
address the following issues.

First: of course, there are a lot of systemic problems in our
economy, and the colleagues spoke about them. But despite the
fact that it is necessary to approach them and solve them, it
seems to me that if we say that until we solve them there will be
no opportunity to do anything in other areas, we are taking a
counterproductive position similar to that which has been taken
during all the years of transit. How many years have passed
since 1992, must be nearly 30 years, we were trying to achieve
macroeconomic stabilization, now we have announced that
macroeconomic stabilization has finally been achieved and now
we will proceed to achieving growth. By the same logic, will
another 30 years be necessary to achieve growth? Among other
things, generally speaking, in the first decade of the 2000s, we
had an economy that developed quite rapidly, with high
investment rates and so on, although that economy did not have
any particular systemic or structural advantages.

As regards monetary policy: I have long wondered why we

need to accumulate such substantial foreign exchange reserves
and international reserves. I remember, at one time, when even
guest speakers were allowed to speak at Government meetings,
and I attended one as a representative of the Academy of
Sciences, German Oskarovich proudly said that our country’s
foreign exchange reserves had started to grow and had already
exceeded 200 billion. I asked: “German Oskarovich, how much
reserves are enough for our country in your estimation?” He
hesitated slightly and said, “300 billion.” He was so certain that
at 300 billion a new life will begin. To be honest, I have never
been convinced by the arguments to the effect that in the
situation of uncertainty both at home and abroad we need a
safety cushion. Because even in the most critical moments, I am
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Today I've come to the conclusion that we are trapped.
Reserves are an instrument without which the current
macroeconomic stabilization is simply impossible. When the
Central Bank acts conservatively, reduces the interest rate and
generally pursues its monetary policy, I do understand the
Central Bank because the huge surplus of liquidity is largely the
result of the existing high interest rate, because enterprises that
have a lot of money in their accounts and do not invest it, and
they are right, because you canread in any financial management
textbook that the return on fixed capital should be higher than
the return on working capital. If you have the opposite result,
you should be a philanthropist in order to invest. But I'm also
sure that if in such a situation the interest rate is lowered and the
limitations are removed, it’s hard to imagine it will not
undermine the macroeconomic stability we discussed earlier
because the money will flow to the foreign exchange market and
inflationary processes will certainly commence.
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sure, our response was not optimal by far during the acute phase
of the crisis. In six months, we spent $200 billion from reserves.
One can, of course, assume it will happen on a regular basis, and

we will have to spend our reserves at such a rate.

It seems that the key problem is the one Sergey Yuryevich
mentioned at the end of his speech saying he would speak about
it another time. We are facing that problem, and it is especially
strange we haven’t changed anything in a situation where
various sanctions have been applied against the country. We
completely removed the limitations at a wrong time, at least we
formally removed the limitations on capital items. After all, on
average, over the last 15 years we have been maintaining $65
billion’s worth of assets in our current balance of payments
items. Yes, private capital outflow figures have been fluctuating,
either increasing or decreasing. And our $65 billion net credit
positions in relation to the entire world is almost a constant each
year. Look, that’s over a trillion dollars in 15 years. Therefore, it
seems to me that the way out of this situation is not a drastic
relaxation of monetary policy, it is not just sending money
through separate channels for the projects because money will
not stay in those channels, it will spread throughout the
economy. The key issue today is top avoid bans or requirements
to sell foreign currency earnings. It is necessary to use active
taxation mechanisms, it is necessary to reduce the speculative
component. We should be less interested in the liquidity of
shares in the corporate sector, because today all those things,
despite looking very attractive, have absolutely nothing to do
with getting money into the real sector of the economy.



Sorokin: Academician Polterovich Viktor Meerovich.

Polterovich: Thank you very much.

For many years I have been studying the economic miracle
countries, trying to understand what we need to do in order to
develop rapidly. I have found that those successful countries,
despite different cultures, times, and circumstances, used very
similar institutions and because of that they succeeded. We are
talking about such diverse countries as post-war Japan, Franco’s
Spain or modern Malaysia. Since we are running out of time, in
the remaining 6 minutes I would like to simply outline the main
obstacles that prevent us from developing. It’s the conclusion I
drew from studying the experience of successful countries.

The second obstacle is ideological in nature. We still believe
that the main area of state intervention in the economy is the
development of infrastructure. In fact, all the national projects
in the broad sense of the word are infrastructural in character.
Thereis not a single project that’s aimed at improving technology.
Even the digital economy related project is not what it should be.
But, in fact, the improvement of technologies, the borrowing
and creation of new technologies are the most important growth
factors. Thus, without overcoming this ideological obstacle, we
will not be able to move on, and as soon as we begin to think
about it, questions immediately arise related to the development
of the national innovation system, the development of science,
in particular, the creation of a chain extending from basic
research to practical use. A lot of essential sectoral institutions
are missing from that chain and should be created from scratch.

The third obstacle is of a cultural nature, it is the question of
trust. Until we overcome mutual distrust, the widespread
distrust of citizens towards government institutions and
business, the distrust of business towards the government, the
distrust of the government towards business, no rapid growth
can be achieved. The solution to this problem is related to the

The first obstacle is institutional in nature. We do not have a
complete project management system or an indicative planning
system. In fact, a large-scale project management reform has
been recently underway in Russia. A corresponding council was
set up under the President, complete with a presidium, project
offices and many, many other things, but still the system does
not really work. And there are a few reasons for this. One of
them is that a fundamental conflict that all countries of the
economic miracle solved in order to succeed has not been
resolved — the conflict between the Ministry of Finance, the
objectives of growth and the Ministry of Economy. Many
historians wrote about this. The latest changes that were made
to the Government was, in my opinion, a step in the right
direction, but they still did not fully solve the conflict.
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Lenchuk: Iwould dwell on some of the important points that
have already been discussed today, but, on the whole, I would
like to share my views on them.

First of all, in the absence of a long-term socio-economic
development strategy that would determine our development
model for the coming 10-15-year period, we live within the
contours of development provided by medium-term forecasts.
The President’s May Decree, inaugural order 204, has a certain
inconsistency, because if you look at the Decree and the goals
that it defines, first of all consisting in ensuring breakthrough
scientific, technological and socio-economic development, which
will be, and is already being, implemented by means of 12
projects — to a certain extent, of course, it depends on our ability
to build up resources and opportunities. And above all, those
opportunities depend on the overall rate of economic growth.
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resolution of the issues I mentioned before. It is about the
involvement of a wide range of actors, including civil society, in
decision-making processes, and it is about social policy and the
policy of reducing inequality. In fact, we still do not dare to
introduce a progressive tax on personal incomes, and until it’s
done it will actually be very difficult to move forward.

And finally, the fourth obstacle, is of course the proper
choice of international policy. This matter is very complicated,
and since my time is over, I will only say that we should, in my
opinion, seek an alliance with Europe. And it is this alliance that
can give us the necessary resources for developing technology
and trade. Thank you.

Sorokin: Thank you, Victor Meerovich. Director of the

Institute of Economics Elena Borisovna Lenchuk.

A forecast cannot, in principle, solve such a problem because,
in my opinion, we should first talk about structural changes that
can ensure the acceleration of economic growth. Most
importantly, as we said at the last meeting, we should talk about
the revival of the real sector of the economy, because it is in the
real sector that the prerequisites for economic growth are
formed. And such a revival of the real sector of the economy
should occur due to technological modernization and the
introduction of the most advanced technologies and innovations.
And everyone knows that it’s the scientific and technological
factor that determines the competitiveness and prosperity of a
particular country.

Today digital economy is in fashion, but it is the process of
introducing the most advanced, breakthrough technologies into
all spheres of economic activity. In Russia, digitalization today is
limited to government administration, the financial sector,
digital technologies are being used actively and successfully in
the fiscal area, and as for industry, the use of new technologies



is questionable. In principle, it’s what determines our ability to
produce competitive products and increase non-commodity
exports. I completely agree with Alexei Anatolyevich Gromyko,
who said it was necessary to pursue an appropriate industrial
and, first and foremost, technological policy.

In the end, I'd like to say that without a scientific and
technological policy, without an industrial policy it is impossible
to create a new development model, because in the age of
scientific and technological progress and the fourth industrial
revolution there is virtually no alternative to innovative
development. Therefore, I believe we need to focus on those

issues. Thank you.

Sorokin: Thank you, Elena Borisovna. Academician

Nigmatulin Robert Iskandrovich.

2
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In principle, today we don’t have a single national project
that would affect the real sector of the economy. There is no
clear technological policy in Russia. The national project
“Science” does not address the issue of technology at all but
deals with completely incomprehensible issues of building up
publication activity and infrastructure projects. Who defines the
key technologies? Neither the Ministry of Economic
Development, nor the Ministry of Industry and Trade. If we take
the Ministry of Science and Higher Education, as it exists, and
the effective managers who sit there, they are hardly able to
determine the technological vector of the country’s development.
We have a strategy for scientific and technological development,
but it doesn’t mention any technologies.

Nigmatulin: Dear colleagues! Our meeting is connected
with the name of Leonid Ivanovich Abalkin, and I recall my
meetings with him. Dmitry Evgenievich helped in convincing
him to support my publications. I am very pleased to be here and
to remember Leonid Ivanovich. His was an outstanding

personality.

Over the past few months, a group of our scientists has been
preparing recommendations on developing the economy and
economic growth, and Academician Aganbegyan has already
spoken on the main points of those recommendations, I will
revisit them now. But I would mention a point which remained
unaddressed: our raw materials are very expensive. Our
gasoline, whose cost includes the cost of oil, is more than twice
expensive compared to American gasoline by purchasing power
parity. It’s also a mighty obstacle for the development of our

economy, because everything is based on raw materials.
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Another figure: the likelihood of dying in a plane crash is 3
times higher in Russia than abroad. The likelihood of dying in a
fire is 4 times higher than in the United States of America. This
is the state we brought our country to with all those
transformations in the field of education, especially education in
the field of engineering. There is little demand for engineers,
although we say “we need more engineers.” I read lectures at
Skolkovo, where top-class engineers are trained by foreign
professors. It is an amazing educational institution. I recommend
it to everyone: visit if possible. The university building is
gorgeous. In recent years, 45 PhD dissertations have been
defended. Almost everyone left for the West, because there is no
demand. I know the current state of economic management in
mechanical engineering, power engineering, civil aircraft, and
electricity. It’s a nightmare and it’s one of the key problems.
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Elena Borisovna, I agree with your recommendations and
with those of Alexander Dmitrievich, I absolutely agree with all
my colleagues, but lately [ have been thinking more and more of
the mighty economic obstacle we have erected over the last 30
years, including the last 20 years the current President is in
power.

Here are a few numbers. We have GDP growth per ruble of
investments in fixed assets equaling 2. Two per ruble. It was 4 in
the RSFSR. Globally, it’s 3 to 5. The GDP expenses on accident
response and so on: 0.5% of GDP globally, and 1.4% in Russia.
Three times more. Again, itis a matter of the quality of leadership
and the quality of the people. We put such pressure on our
education, improved it so much that we’ve made it a strong
slowdown factor, and we will not be able to quickly attain

economic growth.

It is necessary to let up pressure on science. We spend 1% of
the GDP on science. But the world spends 2-3%. And we keep
reorganizing things, reorganizing scientists while paying them
the same amount money to make them more productive. All
those publication requirements and associated planning from
on high are absolutely stupid and nonsensical. And let me
emphasize this once again, it is the strongest economic obstacle
for our plans. It will slow us down, and we will not achieve the
5% growth in the next 10-15 years. And yet investments in
knowledge-based economy I mentioned earlier (Abel Gezevich
mentioned them when he last spoke) are necessary and should
be made, so that knowledge economy and science are led by
specialists, not accountants, as it’s been the case in recent years.
Otherwise we will not achieve economic growth.

Sorokin: Thank you, Robert Iskandrovich, you are accurate
as always. If 'm not mistaken, I announced Greenberg Ruslan
Semenovich, a corresponding member and so on and so forth.



Greenberg: First of all, I have to say that the conversation is
ending soon, much has been said of what I wanted to say, but
still I want to emphasize an important point.

The new Government has a chance. First of all, [ mean
Andrey Belousov. He is not an ideological person, and it seems
that, perhaps, our President allowed him to conduct some
experiments with public-private partnerships and with the
infrastructure projects. I still believe that no matter what the
policy, whether it’s good or bad, our country is in a situation
where, in order to simply halt the stagnation which is difficult to
get out of, as Abel Gezevich said, it’s more difficult than getting
out of a recession, that’s right, I don’t know a single precedent
for such an outcome, in my opinion, so, there is still no alternative
to public investment and the notorious public-private partnership
as it was previously discussed. But it’s not happening. What
happens is double imitation, as I would call it. The government
imitates success, and business imitates failures, because success
cannot be imitated, because as soon as you talk about how
everything is working out well, they come for you.

In this sense, there is no alternative to one very remarkable
statement Aleksey Ulyukaev made before he got into trouble;
very confidently he uttered a phrase to the effect that public
investment risks are much less than the risk of the absence of
investments. Those words should be etched in gold. I don’t know
how much longer we can talk about investment climate and
corruption. It is clear our economic policy should change
fundamentally. I lay some hopes on Andrei Belousov and even
on Mishustin because it’s time to gather stones, time to throw
stones around, and he learned how to collect money very well,
it’s time to spend money. Now he has the task of spending it. In
this sense, of course, government funding with numerous

Now about the risks. Viktor Dmitrievich spoke of the
ideological obstacle. I want to say that the entire economic
policy of Russia is an obstacle based on ideology. Despite the fact
that two universal utopias have already died — the utopia of the
directive plan and the utopia of the free market, we still hold on
to them and, apparently, do not want to give them up. And this,
of course, dates back to the beginning of the 90s, where the
doctrine of natural competitive advantages was very fashionable:
sell you can sell, and what you can’t sell, we will buy elsewhere.
Therefore, when people are talking about an industrial policy or
some encouraging goal-setting, I think that maybe we’ve missed
a lot. I cannot imagine how it is possible to replace Chinese
consumer goods or European investment goods.

The question arises: what is to be done? It seems there are
two schools of thought. One says that we still need to relax the
monetary policy. But I agree with Nekipelov here in the sense

multiplier effects has no alternative. But it’s not happening.
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that we are an absolutely specific country on the world map,
since the so-called QE, or money printing, is the prerogative of
developed countries, normal countries. And it works for those
countries. Had the Western countries not been printing 80 to 90
billion dollars a month, there would have been a recession, but
now there is still growth, and at a rate that’s 3 times higher than

ours.

What is going on here? If we consider our economy, it is
completely unsuitable for QE, because printing money will
automatically lead to inflation or purchasing imported goods or
investing in foreign currency. Therefore, if [ were in Putin’s
place, in the current situation I would also save money. I would
save up money for a rainy day. True, that day has already come
for many, but [ would still be saving up, because it is not clear
what needs to be done, because any private business is, of
course, completely paralyzed, and the mantra of the ruling
house in the country is still aimed at gradually relaxing their
grip on the economy. When you ask those people, who run the
economy and the country in general, “What is to be done?” —
they say: “The state should leave the economy alone.” This, of

course, is absolutely futile.

Sorokin: Thank you very much, Ruslan Semenovich.
Vladimir Mikhailovich Davydov, Corresponding Member of the
Russian Academy of Sciences, BRICS.
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Davydov: First of all, I would like to thank Andrei
Nikolaevich. He gave us much food for a serious discussion.

I noted one of his phrases: in order for a short-term forecast,
a short-term, maybe even a medium-term estimate to be correct,
it needs to be considered in the long term. I think it’s a very
constructive thought, and in this connection I would like to
draw your attention to an event that was little noticed, but in
fact it had a strategic importance for our development. Toward
the end of the Medvedev government, the Paris Treaty and the
Paris Climate Agreement were ratified. It is not clear why the
Government did it, and not the Parliament, why we waited 4 or
almost 5 years before it was done. We take a very long time to
think things over. And now it’s quite obvious that we are
developing on borrowed resources, borrowed from future
generations, on the one hand, and we’ve created a huge social
debt. We've built a time bomb. The question is when this bomb
will be set off.

To confirm what I have stated we need to consider the
European experience. We've mentioned the fact we will have
exports. Maybe it will be 2-3 years, but if we are talking about
our relations with the European Union, which Viktor Meerovich
considers preferential, appropriate laws are being rapidly
introduced there. This is evidenced by our negotiators from the



Foreign Ministry, who are dealing with the topics of sustainable
development, global warming. The laws will be completely
discriminatory in relation to Russia.

Serious taxes are being prepared, serious sanctions for those
who are unable to switch to low-carbon production and related
industries. If we talk about the structure of our economy, then
there are few countries that are comparable to our high-carbon
production, congestion. In addition, we are trying to leverage
nuclear energy and gas, which is less toxic. But the world does
not have a similar attitude to our nuclear energy and our gas
energy. Of course, this will not particularly affect Asian markets
and, perhaps, Latin American markets, but it will be a very
serious challenge to the main area of our development.

I think that this is not about expansion and diversification.
We are unable to diversify. The colleagues spoke about the state
of accumulation, about the flow of investments, a lot has been
said here, as I can tell, but it does not ensure the absolute
imperative to diversify the renewal of our economy. It will
require trillions and trillions of dollars to solve the problem and
somehow come closer to the situation that now exists in medium-
developed European countries.

One more thing. I carefully listened to Andrei Nikolaevich.
We have conducted our analysis based on the indicators which
characterize the economic situation. But now it’s impossible. It
seems to me that we need to make a breakthrough in another
direction — to measure social mood. I feel that I need to wrap
up my speech, I will make only one reference. On December 27,
a whole page in Rossiyskaya Gazeta was devoted to the results
of sociological surveys. Check out that article. It has 3 main
points. In conclusion it says: the Russian people need changes,
we need justice and we need trust, which no longer exists.
Another point, a very interesting one, which resembles the
situation in Latin American countries: after the president, it’s

the army that inspires the greatest trust.

Sorokin: Yes, the Latin American experience tells us as

much. All right. Thanks a lot.
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Anexcandp Anexcandposuu Illupos,
3amecmumens Oupekmopa MHcmumyma HapooHo-
Xo03siticmeeHH020 npozHo3uposaHus Poccuiickoll akademuu
HayK, uneH-koppecnoHoenm PAH, unen npaenieHus BonvHozo
3KoHOMUUeCK020 obujecmaa Poccuu

Onez Bumanvesuu Byknemuuues,
dupexmop Llenmpa ucciedo8aHust SKOHOMUUECKOU NOIUMUKU
IKOHOMUUECK020 (arynbmema Mockosckozo
2ocydapcmeenHoz0 yHugepcumema um. M. B. Jlomonocosa

Cepeeii FOpvesuu I'nasves,
unen Konneeuu (Munucmp) no unmezpayuu
U MakposkoHoMmuKe EBpasuiickoill IKoHOMUUECKOU KOMUCCULL,
axademuk PAH, suye-npe3udenm B30 Poccuu

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma H08020 UHOYCMPUANbHO20 PA3BUMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BodpyHos: YBarkaeMble KOJUIETH, HAI[OHAIbHbIE TIPOEKTHI
CIIOCOOHBI YCKOPUTH 9KOHOMUYECKYIO IMHAMUKY. DTO TO, Ha YTO
PacCUMTHIBAIOT HAIIM NpaBAllve KPyru, U TO, YTO 3aJ0KEHO
B KauecTBe MeXaHn3Ma IOAHATUA S3KOHOMUYECKOr0 POCTa.

IIIupoe: B nocnesHue ABa rofa MHOTAE 9KOHOMUCTHI, KaK
IIPaBUTEIbCTBEHHbIE, TAK U HEIIPABUTEIbCTBEHHbIE, TOBOPUIN
0 TOM, YTO HaM TPebyIOTCA AOLIOMHUTENbHbIE AeHCTBUA B 0071a-
CTH HKOHOMUYECKOW MOJIUTUKY, KOTOPBIE CMOIJIN OBl CHaYaIa
BBI3BaTh HEKOTOPHIHM HAYaIbHbIN POCT SKOHOMUKH, a IOTOM 06e-
CIIEYUTH ero yckopeHue. To ecThb IMaBHadA 3ajjauya — 3aIyCTUTh
3KOHOMUYECKUH pocT. U mpobyiema cocTosiia B TOM, 9TO OObIY-
Hble pery/sipHble Mepbl 5SKOHOMUYeCKOH IOUTUKY — JeHEeXHO-
KpeZUTHaA IIOJUTHKA, 6I0/DKeTHAA IIOJIUTHKA — K COXKaIEHHIO,
He MOTJIM OBITh MHUIIMATOPAMU 3TOT'O YCKOPEHUS TEMIIOB KO-
HOMUYECKOI'O POCTA, IOTOMY YTO B 9KOHOMHUKE O4eHb MHOT'O
CTPYKTYPHBIX IPO6JIEM, CTPYKTYPHBIX JUCOATAHCOB, TEXHOIOTH-
4YeCKUX pasphIBOB U Tak fanee. [ MHOrve roOBOPUIU PO UJEI0
HaI[IOHAJIBHBIX [IPOEKTOB, TO €CTh TAKUX IIPOEKTOB, KOTOPBIE OB
CBA3AIU MeXy cOO0H B 00IITyI0 MAaKPOIKOHOMUYECKYIO IIOTUTHU-
Ky U peruoHajbHYI0 NOJIUTUKY, U IOJTUTUKY Pa3BUTHUA OT/eNb-
HBIX CEKTOPOB DKOHOMMKH, 8 B KOHEYHOM CYeTe IPUBENU OBl
K OIIpe/ieJIeHHOMY pe3yJabTaTry. [ B pesynbTaTe MBI YBUZEIU
Habop 13 12 HAIMOHATIBLHBIX TIPOEKTOB ILIIOC [UIAH 110 PA3BUTHUIO
MarvucTpaabHON HHPPACTPYKTYPHL.

2020 BECEAbI 05 3HOHOMHKE 331



BECE[ibl 06 3KOHOMHKE

Byknemuuwies: {1 O6v1 TOXKe TIOCMOTpEJ Ha CUTYalMIO CHavYasIa
CO CTOPOHBI I0CTaTOYHOCTH. Bpozie OBl Cpe/ICTB BIIPBICKUBAETCA
MHOT0, HO JIeJIo lake He B CyMMe, KoTopas Beifiensaerca. Ha mMoii
B3IVIAJ, TOPa3/io BaXkKHee CTPYKTypa 3TUX IPOEKTOB — Ha YTO
OHHU pacxofyroTcs. JlaBaiiTe mocMoTpuM. f Kak pas, FOTOBACH
K IlepeZiaye, IOCMOTPeJI caMble BeJyljie HalluOHAIbHbIE IIPOeK-
TH 1 UX GUHAHCHpOBaHKe. BOoT camoe 60JbIIOe — 3TO KaK pa3
UHOPACTPYKTYpHbIe CTpoiky — 3,1 TpwutHoHa pybieit. U tam,
n3ydas MaTepuaibl K IEPBOMY YTEHUIO OIO/KETa, A C YAUBIIe-
HUeM /i cebs 0OHAPYKU, YTO 3TH MIPOEKTHI He PacluCaHbl
JKe B yKPYITHEHHBIX YepTax...
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BodpyHoe: He cumBonudeckas iudpa?

IlTupoe: Hajeroch, 4TO 3TO He 4yepToBa AroxkuHa. Ho
€CJIA CMOTPEeThb C TOYKM 3PeHUA YCKOPEHUA 9KOHOMUYECKOI0
pocra, IpobremMa COCTOUT B TOM, YTO CYMMAapHO BCE 3TU IIPOeK-
TBHL BeCAT IPUMEPHO 24 TpWUIMOHA pybiell B mepuoz 0
2024 roga. A HakorIeHHBIN BBII Hareli CTpaHbI 3a 3TOT MEPHUOT
IpeBHICUT 750 TPWUIHOHOB py0sieil. COOTBETCTBEHHO, 24 TPUII-
JoHa M 750 TPWUIMOHOB, IOHATHO, YTO BKJIA/, HE MOXeT OBITh
paZukanbHBIM. K coxkaneHuio, Mbl JOKHBI KOHCTaTHPOBATh,
YTO HabOp IIPOrpaMM, KOTOPHIH ceifyac ecTb, OH, C OZHON CTOPO-
HEBI, ICXOAUT U3 MIPEATION0XKEHNA O TOM, UTO rOCyapCTBEHHbIE
pecypcsl MOTYT pa3orHaTh 5KOHOMUKY, a, Ha MOU B3IVIAZ, 3TO
HETPaBUILHO. A BO-BTODBIX, OH UCXOJUT U3 TOTO, YTO BOT 3TOT
OrpaHUYEHHbIN HabOp CPeZACTB, KOTOPHIM MBI 3aIlyCKAaeM B OTH
HallMOHaJIbHbIE IIPOEKTHI, MOXET YTO-TO PaZUKaIbHO U3MEHUTD

B DKOHOMUKE.

BodpyHoe: Jlaxe G1I0KaMHU.

Byknemuuwes: Jlaxe 60KaMU, HIYETO TaM HET, HUYETO He
roToBO. U BBl MOHUMAETe, KOr/a IOJHUMAETCsS OCHOBHOM HeCy-
MU HaIoT, GpeZlepalbHblil HAJOT Ha 100aBIEHHYI0 CTOMMOCTD
Ha 2 IPOIEHTHBIX IIYHKTA JJIst TOr0, YT00bI GUHAHCUPOBATH ITPO-
€KThI, KOTOPHIX ellle HET, BOT 3TO KaK pa3 OYeHb XOPOIIO J€MOH-
CTPUPYET TOAXO/.

Bodpynoe: He mpocTo Her, a ellle ¥ HAMETOK HeT...

Byknemuutes: V1 HameTOK HeT. Bojiee TOro, €CJIM MbI TOCMO-
TPUM Ha IlepedyeHb IPOEKTOB, ITOT IepeyeHb JOCTATOUHO
IUPOKUHN, TaM €CTh Pa3HOTO poja CTPOUKU. EcTh BIOTHE
pasyMmHele. EcTe MocT Ha CaxasuH, OH y»Ke KOTOPHIH T0Z IIOAB-
JIfieTcs, ¥ HU OZIUH, TI0-MOeMY, I'PAaMOTHBIN YeJ0BEeK He MOXKeT
HOHATb, 3a4eM 3TO HAZ0 U YTO OYAYT BO3UTH 110 ITOMY MOCTY
6e3 KaKHX-TO PYI'UX ropaszio 6ojiee KPyIIHBIX pellleHHi, Hexe-
JIY TIOCTPOMKA 3TOT'0 MOCTa, KOTOPHIY, 6€3yCI0BHO, OTHUMET
3HAYMUTEJIbHYIO YacTh UHPPACTPYKTYPHBIX PECYPCOB, €CJIU OH
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COCTOUTCA. DTO TepBoe. BTopoil HallMOHATbHBIA TPOEKT HA3bI-
Baercs «eMorpadus». ITo 2,9 TpunoHa py6ei. 13 atux
2,9 TpunIoHa py6Jiell — CIOPIPU3-CIOPIPU3! — Yy Th OOJIbIIE
TPUJLIMOHA 3aHUMAeT JaBHO 3HAKOMBIM HaM MaTepUHCKUU
KamuTall...

BodpyHos: TIpocTo mepeHecI MaTEPUHCKUN KamuTasl
B CyMMY 3TOTI'O IIPOEKTA.

Bywxnemuuwes: /la-fa, oH BKJIIOYEH Tyfa. To eCTb HUYETrO
HOBOTO B 3TOM HAIMOHAJHHOM MPOEKTE MO BOJBIIOMY CUETY
HeT...

BodpyHoe: Takoe olylleHUE, YTO 3TO YUHOBHUYUU
KyJIbOUT.

Byknemuuwes: DT0 [eHCTBUTENBHO KYIbOUT. .

IIupos: U yriakoBKa pacxoZioB O10/KeTa, Ha CaMOM JIeJiE.

Byknemuuies: Y4iu ero tam, 4T0OBI HAPACTUTh BUAUMOCTD,
YTO MBI TPATUM /JIeHbIU Ha ZeMorpaduio. A caM MaTepUHCKUH
KaluTasl, JaBaiiTe IOCMOTPHUM C TOYKU 3PEHMUI 1[eleco06pa3Ho-
cru. U gemorpadsl, U CIEUaINCTbI IPYTUX OTpacieil SKOHOMU-
KU CErOJHS TOBOPAT, YTO HUKAKOM TTOJb3BI, HUKAKOTO IEMOTpa-
¢dryeckoro adpdexra ¢ TOUKM 3peHIsT OCHOBHON HAIIPAaBIEHHOCTH
MaTepUHCKUI KAlUTal He IPUHOCUT, OH YCKODPSIET POXKAEHIE
BTOPOro peOeHKa — 3TO BOT MAaKCHMAJIbHO, YTO y TEX CeMel,
KOTOpBIE ¥ TaK COGUPATINCh 3TOTO BTOPOro pebeHKa 3aBecTH,
pelileHre co3peBaeT GbICTpee.

BodpyHos: [la, KTO He COOUPAJICA, €T0 3TO He CTUMYIUPYET.

Byxaemuwes: U 6ojiee TOro, ceifuac mossBUIACH ellfe OfHa
TeMa, C MOel TOYKU 3pEHUsI, OUeHb HeraTUBHAs Ha TOM (oHe
HU3KOW GUHAHCOBON IPaMOTHOCTH, UMeloelicsa B Poccuu. ..
MaTepUHCKUI KaUTaa ceifyac 3aTATUBAET OeJHBIE CEMbU
B UTIOTEKY. TO €CTh BbI MOXKETE CZeJIaTh 32 CYET MATEPUHCKOT'0
KaIllMTaja MepBUYHBIN B3HOC, a JaJblle TAHYTH 3TOT IIPOEKT
MOJIOJbIE CEMbBU C JETHMHU, C OTHOCUTENbHO HEOONbIINMU
JIOXOZIaMU U B CXJIOTIBIBAIOIEHCS S9KOHOMUKE He CIIOCOOHEL.
OTO JOCTATOYHO OYEBUAHO. V1 B 9TOM CMbIC/Ie MaTepUHCKUN
KanuTaja HauMHaeT IPUHOCUTH Bpel. Bosee Toro, s ceiiuac
ObLT Ha AJTae, Mbl €xaju Ha aBTObOyce Ha KOHpEpeHIHIO.
Brnepenu Hac exaya MapIIpyTKa ¥ Ha MapuIpyTKe c3aJu BUCe-
Jla pekjiaMa Mmpo obHajInYMBaHUE MaTEPUHCKOTO KaluTala,
MOJTHOCTBIO 3aKOHHO. 3a 8—10 AHel BaM 0OHaIMYaT MaTepUH-
CKMM KamuTaJ. To eCTh BOT M 3TO TOXKe HaIlMOHAJIbHBIHA
MIPOEKT.
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BodpyHoe: To ecTb CTPYKTypa 3THX ITPOEKTOB elIlle 10CTaTOY-
HO CBIpa, He jopaboTaHa U MHOTHE BellU ellle IPEe/CTOUT,
Ha CaMoM JieJie, Cepbe3Ho MpopabaThiBaTh. A CPEACTBA YiKe Kak
ObI TIOCYUTAHBI, CKOJIbKO HA/IO. ..

ITupoe: BoT HacYeT MOCYUTAHO S OBl CUIBHO MOCIOPUII
B TOM CMBICJIE, UTO BeZIb OOBIYHO OFO/PKETHBII MIPOLIECC V HAC OBLT
KaK yCTpoeH, 1 MUHOUH Hac Bce BpeMs 3TOMY YUUT: a JaBaiTe-
Ka BBI TOKa)XUTE OIOKETHYIO, SKOHOMUUYECKYIO 9P HEKTUBHOCT
TeX WM WHBIX HATlpaBJIeHU! CPe/CTB. B aTOM ciyuae, B ciydae
HAIMOHATBHBIX [TPOEKTOB, K COXKAIEHUI0, T0-MOEMY, MBI ITOILTH
COBCEM /JIPYTUM ITyTEM.

Byknemuuieg: OOpaTHBIM IyTEM.

ITupos: O6paTHEIM TyTeM. BbUT BEIOpaH HA60P CYIEeCTBYIO-
IIUX B TOW WIKM UHOM CTeNeHN POPabOTKU IPOEKTOB, CTPYIIHU-
poBaH 1o 3TuM 13 HampasieHuaM. Ho noka HuU MuHuCTEPCTBO
9KOHOMHYECKOT'O PasBUTHUA, HU MUHUCTEPCTBO GUHAHCOB, HU
[TpaBUTENBCTBO B 1[eJIOM He TIpejoCTaBIIN OI[eHOK COBOKYITHOTO
BJIMAHUA BCeX 3TUX HAIMOHAJIbHBIX IPOEKTOB Ha SKOHOMUYe-
CKYIO JUHAMUKY.

BoodpyHos: [la, 3To Apyroii Bompoc. Sl TOBOPIO O TOM, YTO
IIOCYUTAHO, CKOJBKO JIeHer HaJlo IOTPATUTh, HO TOJNBKO He
nocyuTaH 3¢ dext. Kpome TOro, TaM €CTh 0OYEHh MHOTO ITPOEK-
TOB, KOTOPHIE IIpeAIonaralT GUHAHCUPOBAHUE CO CTOPOHBI
YacTHOTO KanuTana. Ho HacKOJbKO YaCTHBIM KamuTaa rOTOB
B 3TOM y4aCTBOBATbh B TeX PeATbHBIX GaKTHUECKUX SIKOHOMUIe-
CKUX YCJIOBUAX, HA 3TO IIOKA HET, II0-MOeMy, OTBETa HU Y KOTO.
I 3agymbIBatoch Beerzia, KOrza roBOpAT 00 y4acTHH YaCTHOTO
KaluTaaa B TeX WINA WHBIX IOCyJapCTBEHHBIX HaYWHAHUAX.
VIHBECTIIPOEKTHE — 3TO, COOCTBEHHO, TaKoe OOJIBIIOE roCcyzap-
CTBEHHOe HauyWHaHUe, HeKasg WHUIMATUBA, KOTOpas JOXKHA
MIOATOJKHYTh SKOHOMHUYECKUH POCT, IPUBIeYb YACTHHUKA U TaK
Jiajee, a Kak BOOOIIe 3TU MHBECTIUIaHbI POCCHY BIUSAIOT Ha Kpe-
JUTOCIIOCOOGHOCTD KOMITAHUU? [IpaBUTENBCTBO, JOMYCTUM, IIPU-
BJIEKJIO IUPEKTUBHO I'OCKOMIIAHUH, 3alIACAJIO UX B OTU IIPOEKTHI
B KauecTBe COUCTIONHUTeIeH, a XOTAT JI1 OHU 3TUM 3aHUMAaTbCA?
Jna Hux 3G EeKTUBHO 3TO WIN HET?
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ITupoe: Her, Hy, eCTh IO3UTUBHBI MOMEHT, KOTOPHIH BO3-
HUK TIOCJIe TOTO, KaK ObUT OITyOJIMKOBaH CIMCOK Benoycosa, moTo-
MY YTO BCE 3TO BBIILIO, HA MOH B3IJIfZl, B HEKOTOPOE KOHCTPYK-
TUBHOE Pycio. To ecTh U3HAYANBHO MOHATHO, YTO 3TO ObLIA TaKast
CUIbHAS BCTPSICKA IS YaCTHOTO OusHeca. U sBHO HUKAKOTO YIIyd-
IIEHUs] UTHBECTUIHOHHOTO KIIMMATa MBI OT 3TOT'0 IIEPBOHAYAIBbHO-
'O UMITy/IbCA HE UMEJIH, HO TOTOM BCe-TaKK BOIIPOC BCTAJI CIIE/y-
I0IIUM 00pa3oM: 4TO TOTOBO CZeaTh TOCYAAapCTBO A TOTO,
YTOOBI KOMIIAHUY MTOYYACTBOBAIM B ATUX MPOEKTAX. ..
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BodpyHoe: XoTs OBl U3 CITHUCKA.

INTupoe: Jla. 11 HaCKOJIBKO A MOHUMAa, MUHUCTEPCTBO
dbunaHCcoB, MUHUCTEPCTBO SKOHOMUYECKOTO Pa3BUTUA CHOPMY-
JUpOBaNU HabOp MEPOTPUATHH, KOTOPbIE OMKHbI BPo/ie Obl
C/leNIaTh y4acThe YacTHOTO OU3Heca B OTUX MPOeKTaX MpUBJIeKa-
TeJlbHBIM. TaM MMEITCS B BUAY U rapaHTUPOBaHUE CIIpoca
Ha MPOAYKIINIO, KOTOPYIO0 OYAYT BHIYCKATb 3TH HOBBIE ITPOU3-
BO/ICTBEHHbIE MOLIHOCTH, U 60Jiee JOCTYITHBIE CPE/CTBA 3aeM-
HBblE — CHIKEHUE YPOBHS MPOLEHTHBIX CTaBOK, CyOCUANPOBaA-
HUe, Apyrue fAeiicTBus. To eCTh rOCyAapCcTBO MOKA3bIBAET, YTO
rOTOBO CIIOCOOCTBOBATh TOMY, YTOOBI /JIsI YACTHOIO Ou3HEeca
COOTHOIIIEHNE PUCK — JI0XO0/] B ZIAHHOM CiIy4yae ObLIO OBl Hosee-
MeHee 6TaronpUATHBIM.

YTO-TO IIOJYYNUIOCH.

IITupog: O4eHb BaXHO IIOHUMATh, UTO (MBI, TaM, JieJia-
JI1 HEKOTOpble IPUKUJOUHBIE PAacueThl) 3TU BCce HallMO-
HaJIbHbIE IIPOEKTHI B CYMMe, Jlake C TeEMU JleHblraMu 4acT-
HOTO OM3Heca, KOTOpble TyZa 3amMCaHBl TOKAa YUCTO
BUPTYyaJbHO, B IPUHIIUIIE, YCKOPAIOT TEMIIbl 5KOHOMUYe-
cKoro pocrta B epuo/ 1o 2024 rozia MeHblile yeM Ha 1 rpo-
LIeHTHBIN TYHKT. To ecTh, ec/u y Hac ceifyac cpeHerozo-
BBIE TeMITHI 1,5%, MBI ITOTy4aeM 4yThb Oosblie 2. I[IoHATHO,

YTO 3TU 2% HUKAKOH IPOOJIEMBI He PELIaloT. ..

Bodpynoe: Bot ceituac H/IC mOAHSIN — MUHYC TTOJITIPO-

LIeHTa, CYUTaM.

ITupoe: U pns Toro, 4ToObI, HAIPIMEP, PEIIUTH 3a/Ja-
4y [0 HapallMBaHUIO NHBECTUIIUI B OCHOBHOW KalUTaJl
B cTpyKType BBII, mpo 4TO rOBOPUT Mpe3uzieHT, u 6e3
KOTOPOTO ZIeiCTBUTENbHO HEBO3MOXKHO MOJ€PHU3UPO-
BaTh SKOHOMHUKY, HY>KHO, YTOOBI BKJIaZl YaCTHOT'0 O13Heca
OBLT IPUMEPHO B IIOJITOpa pa3a 0oJjblle, YeM BKJaj

rocyzAapcTBa.

Byxnemuwes: Anexcanzp AleKCaHJpOBUY B JAHHOM CIy4ae
B POJIM ONITUMHUCTA BEICTYIAET. S yMalo, 4To Hallle roCyapcTBO
B JIMIIe U YIIOMAHYTHIX BEJJOMCTB, U IPYTUX BEJOMCTB B IIOCIE/-
Hee BpeMdA, HABEPHOE, Pa3ydMIoCch TOBOPUTDH C YACTHBHIM OU3He-
COM B TaKOM KOHCTPYKTMBHOM KJIIOYE: YTO HY>KHO YaCTHOMY
6usHecy 1 TOro, 9ToOBl yIacTBOBATh HA PABHEIX C TOCYAAp-
CTBOM, YTOOBI IpeIaraTh CBOU PELIEHHUs, CBOIO TOYKY 3PEHUA.
Bort 5Ta TakTHKa: MBI PELIIH, a BBl IOTOM IOAKIIOYaTEC; BOT
3TO TpebGoBaHMeE ZeNaTh TO, YTO HYKHO T'OCYZapCTBY, IpUYeM
OYeHb 4acTo roCyapCTBY U JjayKke 9TO He HY»KHO, IIPOCTO HYKHO
ydacrue... f, 4ecTHO roBops, He JyMalo, 4YTO CO CTOPOHBI 060-
3HAQYEHHBIX BE€JOMCTB €CTh F'OTOBHOCTb BECTH JUAJIOT HA pPaB-
HBIX. A [1IaJIoT Ha PaBHBIX UMEHHO 3[€eCh BaXKeH I TOTO, YTOOBI
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Boopynoe: Tlo HeKOTOPHIM OLeHKaM, AJeKCaHAp
AJexcaHZpOBHY, JjaXKe B IBa pa3a OoJblIe.

ITupos: Tonydaerca 0,35 Ha 0,65 — Hy, Aa, B ABa pasa. To
ecTh elile pa3: 6e3 Toro, 4TOObI CO3/IaTh YCJIOBHUSA /I HHBECTH-
[[UH YaCTHOIO OM3Heca, HUYEro cejaaTh HEBO3MOXKHO. A gacT-
HBIl OM3HEC B ITaIa0IyI0 SKOHOMUKY WIH B TAKyI0 9KOHOMHUKY,
KOTOpas CTarHUpPYeT JINTeNbHBIN Tepuoj BpeMenu, 10 jer...

BodpyHoe: Vinu Tie ero HaNpAraror...

IIupoe: HampsiraTb-To B pa3yMHOIT Mepe MOKHO, HO BHI 00e-
crieybTe JIIOAAM JOXOZ.

BodpyHoe: [lomxHa OBITH peHTabeTbHOCTh BO BCEX ITUX
ZeJIax, €CJIM MbI TOBOPHM O YaCTHOM 6u3Hece. [ToToMy 9TO YacT-
HBIIf IHTEPEC — B PEHTa0eIbHOCTH JIEN.

IlTupoe: EcTb 04eHb UHTEPECHAA CTAaTUCTUKA. BUHO, 4TO 3a
nociesHue 5-7 net, B 2017 rogy, HallpuMep, pe3Ko yBeIUYU-
JIOCh COOTHOIIEHNe AUBUAEHJO0B U MHBeCTUIUN. BoT ceifuac
BHIIUIATA AUBU/IEH/I0B YaCTHBIMY KOMIIAHUAMU COCTABIAET IIPU-
MepHO 65%. DTO 0YeHb MHOTO.

BodpyHos: [la, 3To 04eHb MHOTO.

IITupos: 31O 3HAUUT...

BodpyHoe: He BO 4TO BK/Ia/IbIBATh.

Leselt i1 MHBECTUPOBAHUA.

IITupoe: He Bo uTO BKJIAABIBATh. TO eCTh OM3HEC HE BUIUT

BoOpyHoe: DT UHBECTIIPOEKTHI, O KOTOPBIX MBI TOBOPHM,
€CJIM UX MPaBWIBHO cHOPMYIUPOBATh, CTPYKTYPY OTpabo-
TaTb, OJIOKK OMKCATh, KOTOPHIE MOTJIH 6B paboTaTh B KOM-
IIeKce MeXAY cobol, UHGPACTPYKTYPHO WM KAK-TO €Ille,
MOXKeT OBITh, OHU JaZyT KAKOU-TO BCe-TaKU 3P dHeKT?

Bykaemuutes: be3ycioBHO, MOTYT AaThk. Ho Ay aToro
IpeJCTOUT C/eaTh 04eHb MHOr0. He IPOCTO BHIIENUTH
JIleHbI'M Ha 9TU TPOEKTHI, a TapaHTUPOBaTh, YTO BbIZEJIEHUE
STUX JIeHeT OyAeT TPOJoIKAThCA, HECMOTPS Ha TO YTO TIPO-
HCXOJUT C IIeHOM Ha HedTb, CKaxeM. FlHaue BAPYT Yepes rof
MBI BMecTO GMHAHCHPOBAHUSA TEX JKe TIPOEKTOB, yKe Hava-
THIX, OpOCHMCS B 06paTHYI0 KpaHOCTb — BBITTOJIHATD OO/~
’KeTHOe TIPaBUJIO JTI060H 1IeHOU U 3aQUKCUPYEM YOBITKH O

3TUM CaMbIM IIPOEKTaM.
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BodpyHos: A 4acTHUK, TIOJNy4YUB YOBITKH, 00513aH OyJeT Bce
PaBHO TPOJOIKATH PUHAHCHPOBATH. ..

Byknemuuwee: [a, a yacTHUK OyzeT MpOAOIKATh paboTaTh.
OueHb XOPOIIIO MBI IOMHUM MCTOPUH, KOTOPBIE OBUTH CBSI3aHBI
¢ OnuMIuazoN, Korja Te XKe caMble TOCyapCTBEHHO-YaCTHbIE
MapTHEPCTBA 3aBEPIIANNCh GAHKPOTCTBOM MHOTHX YaCTHBIX
mapTHepoB. U riaBHOe, YTO6bI T€ TPOEKTHI, KOTOPHIE BB OTO-
OpaHBI, ¥ 3TO ellle oAHa MpobieMa MOTeHI[aIbHAsA, KOTOPYIO
s BIDKY, HE TIPOCTO TIPUBO/MIH K TIOBBIIIEHHOMY YPOBHIO U3/ED-
JKEK, HO U PaCIIUPSUIM TTOTEHINAT SKOHOMUKHY, PACITUPSUIA BO3-
MOYKHOCTH OM3Heca IO MPOU3BO/ICTBY, II0 TPAHCIIOPTUPOBKE
TPOAYKIINY Ha KaKWe-TO ZIpyTve PHIHKHU. U 3/1ech ¥ HaC Hemova-
TBIN Kpali paboTHL.

BodpyHos: CueTHas majaTa TOBOPUT [TOCUUTAIA U O3BY-
yria ofHy uudpy, Bel, AsekcaHzip AleKcaHAPOBUY, Ha3BaIU
apyryto 1udpy. Ho B t060M cydae ZieHer Ha TO, YTO 3aI0Ke-
HO B IIacIIOpTaX HAllMOHAIbHBIX IIPOEKTOB, He XBAaTUT. Torza,
€CJIA He XBaTUT, BO3HUKAET BOIIPOC, & KaK MBI COOMpaeMcs UX
3aBEPIINTD?

IITupos: IIpo He XBaTUT... MBI BUJIeIU, C KAKUMU pE3YyJIb-
TaTaM¥ 3aKOHYMJI TOCJAEJHNE ToAbl O10/KeT. Mbl 3HaeM,
kakue uudps nmpoduiKMTa 3aN0KEHBI B OHOAXKET
Ha TPEXJIETKY...

BodpyHoe: To ecTb IeHBI'H €CTb.

ITupoe: To ecTh B 3TOM CMBICJIE HENb3S 'OBOPUTH, UTO
y Hac HeT JeHerT, IpUYeM [IeHbI'Y Y Hac ecTh Be3ze. Jlake BOT
B 9TOM TpeXxJieTHeM Gimkaiiem 61o/KeTe Ha HAlMOHAIbHBIE
MPOEKTHI HE pacipeziesieHo TpUMepHO 0K00 400 Musrap-
noB pyb6ueii. [IpuToM 4TO BpoJe Obl €CTh MacmopTa, ecTh
HampapieHus. MHOrO ZieHer OyZeT BIOXKeHO B UHQPACTPYKTY-
PY, TO €CTh Ha CTPOUTENbCTBO JOPOT, aBTOMOOUJIBHEIX I0POT,
JKeJIE3HBIX IOPOT, TIOPTOBOM NHOPACTPYKTYPHL. A, COGCTBEH-
HO, YTO MBI 6yZ1eM BO3UTH? [/le TaM CyIeCTBEeHHbIE BIOXKEHUS
B MO/IepHM3AI[UI0 Hallleil 9KOHOMHUKHU, 6A30BBIX CEKTOPOB
3TOU 3KOHOMUKU? To, 4TO ompeendeT UHBECTUIIMOHHBIN
KOMIIJIEKC, — 3TO TPEXK/Ee BCETO MHBECTUIIMOHHOE MAIIHUHO-
crpoenue. Ho HeT aToro. ECTh cepbe3HbIe BIOKEHUS B HAYKY,
na. Ho BOT mepexoza Mex/y HayKOH ¥ MPOU3BO/JCTBOM TOXKE
He BU/HO.

BodpyHos: Sl MOTY cKa3aTh, BOT MBI 3aTPOHYJIN TEMY, Ha KOTO-
PYI0 HeZJaBHO BBICKA3bIBAJICSA U M3BECTHHIM HaM BceM FOpuit
Cepreesuu ['1aspeB. OH BBICTYIIAN ¥ Hac Ha BeepoccuiickoM aKo-
HOMHUYECKOM cOOpaHUU Ha J[He SKOHOMUCTA.
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MbI AOAXHBI OPMEHTHUPOBATLCS HA 7—8% pocTa BBII

MA3bEB: focynapcrso coveraer crparernyeckoe
MHAMKATMBHOE MNOHAPOBAHUE M MEXAHU3M PbIHOY-
HOM CAOMOOPIAHM3ALMM, KOHTPOSb 30 ABMKEHUEM
[EHer 1 NOOLPEHNE YACTHOTO NPEATPUHMMATENb-
cTBa. A BNOCTb BLICTYNAET KAK UHTETPATOP
PA3HOOBPA3HBIX COLMANBHBIX MHTEPECOB, MOOLL-
PSIET YOCTHBIA BU3HEC B TOW CTEMEHH, B KOTOPOH OH
paboTaeT Ha NObEM SKOHOMMKM, HA POCT bnaro-
cocrosus obuwectsa. Mpumepom sensieTcs He
TonbKo KMUTaM TAKOro MHTErpanbHOro MMPOXo3sait-
CTBEHHOTO YKNAAd, HO 1 MHaus, cTpaHsl
Mupokuras. Besne, rae oH popmmpyetcs, Mol
BUAMM B3PbIBHOM SKOHOMUHYECKMI POCT HA ypOBHE
ot 8 o 12% npupocrta Banosoro npoaykra.

K coxaneHuio, Mbl 0OCTaEMCSt NOKA B CTOPOHE

OT 3TUX 3KOHOMM4ECKMX vyaec. Ecin nepesecti

B UMPPBI, HA KAKME TEMMbI POCTA Mbl JOMXHbI OPH-
€HTMPOBATLCS, MMEHHO HA Te TEMMbI POCTA, KOTO-
pbIE MOKA3bIBAIOT CTPAHBI, COBEPLIAIOLIME PLIBOK
CErofiHA B SKOHOMMYECKOM PA3BMTUM. DTO 03HAYA-
eT He MeHee 7—8% NpupocTa BOBOrO NPOAYKTA.
B ocHoBe, KOHEYHO, NEXUT OMEPEXAIOLMIA POCT
MHBECTMLMM, U CAMO LEHTPANBHAS 4OCTb YNPABNsi-
IOLLEN CUCTEMBI B 3TUX CTPAHAX OBECMeumBaET,
Mpexae BCero, pocT MHBECTULMM. Bee MHCTpYMeH-
Thl SKOHOMUHECKOM MOSMTUKM HOCTPAMBAIOTCS

MMEHHO HO POPCUPOBAHHBIA POCT UHBECTMLIMHA,
pasyMeeTcs, He KyAd nomnano, d B Te chepbl, KOTo-
pble AAOT HAUGONbLUKI NOABEM B SKOHOMUYECKOH
s¢pdekTneHocTU. M 04eBUIHO, 4TO 3TO B NepByio
oyepefib HOBbIM TEXHONOTMYECKUI YKIIOA, O KOTO-
pom Cepreit Imntpuesny boapytos rosopun. O
PACTET CErofHs C TEMMOM B cpeaHem okoso 35%

B rof. 10 NepBas COCTABMSIOLLAS CTPATEMUM One-
PEXAIOLLEro SKOHOMMYECKOro paseutus. Bropas
COCTOBASIOLLQS, Mbl €€ HO3bIBOEM «AMHAMMYECKOE
HOBEPCTLIBAHUEY. ITO MHBECTULMH B Te Cepsl, rae
Mbl BIM3KM K PPOHTY HAYYHO-TEXHMYECKOTO MPO-
rpecca, HanpuMep, aBUALMOHHAS NPOMbILLIEH-
HOCTb, i€ OTHOCHTENbHO HEBONbLUKE, HO CUCTEM-
Hble MMEHHO MHBECTULIMM, B TOM YMCIIE B CO3[AHMM
$MHAHCOBBIX MHCTPYMEHTOB JIM3UHIA CAMOJIETOB,
MOTyT aTb B3PbIBHOM 3 deKT B 3TOH noTpsicato-
Leit NO CBOEMY MyNbTUMIMKATMBHOMY S eKTy
A5 SKOHOMUYECKOTO POCTA OTPACIM BbLICOKOTEX-
HONOMUYECKOro CEKTOPA HALIEeN SKOHOMMKHU. Hala
5KOHOMMKQ PaBOTAET HA MONOBUHY CBOMX MPOM3-
BOJCTBEHHbIX MOLLHOCTEM. TO €CTb Mbl MOXEM
MMETb B NONTOPA pa3a Gonblue NPOAyKLUMK, el
obecneynm npeanpusiTUs 0bOpPOTHLIMM CPEACTBAMM
1 AOOMM BO3MOXHOCTb pMHAHCUPOBATb MHBECTH-
UMM MOAEPHM3ALMIO OCHOBHOTO KAMMTANA.

ITupos: 51 6b1 ckazai, 4yTo U GOPCUPOBAHHOTO HapAIIH-
BaHUs UHBECTUIUI TpoABUraeT He Tonbko Cepreii FOpreBud, HO
Y TIpe3u/IeHT Halllel cTpaHel. [IoToMy 4TO, ecIi MBI IOCMOTPUM
tekcT [Toctanust Oegepanbromy CoOpaHUIo WK Ha TEKCT YKasa,
TO TaM IIPSMO F'OBOPUTCA O TOM, HACKOJIbKO MBI ZIOJDKHBI Hapac-
THUTb UHBECTUIIUY B OCHOBHOM KamuTal. 1 3To I0MKHO IIPOU30H-
THU B OTKaiIve IATh JIET, TO €CTh,B JOBOJHBHO KOPOTKHE CPOKH.
B peanbHOCTH HaIlM OLIEHKY ITOKA3bIBAIOT, YTO HOpMa HaKoOILIe-
HUA JO/DKHA OBITH JeMCTBUTENIBHO He HIbKe 26—-27% I TOro,
9TOOBI UIMETh TEMITBI POCTa Bhile 3%.

BodpyHos: [la, 3a py6exxamu 3a 30 epeBaIrBaeT BOBCIO.

ITupoe: V1 6e3ycioBHO, BCA SKOHOMUYECKAs TMOTUTHKA

JOJDKHA OBITH HACTPOEHA Ha TO, YTOOBI POCIU MHBECTHUIUU.
[ToToMy YTO APyro¥ BakKHEUIIHH a7eMeHT pocTa BBII B Halueit
9KOHOMUKE — MOTpebIeHUe JOMAIIHUX X03AHUCTB, CIIPOC Hace-
JIEHUS, K COXKaJIEHUIO, OTPaHUYeH ceifuac.

BodpyHos: Ha ofHOM U3 HAUINX 3acefaHuil BorpHOrO 2KO-
HOMUYECKOTO 00IlecTBa, SKCIEPTHOIO COBETa, 00CyKAaIach
npobyema ¢puHaHCOBOTO dopcaska. S BRICTyMaw, KOHEYHO, 3a
¢buHaHCOBBIN Ppopcaxk. IkoB MUPKUH BBeJ 3Ty Uelo0 GUHAHCO-
BOTO dopcaka, ee MoAJepsKal akaZieMUK AraHbersiH U paccKasbl-
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BaJI, OTKy/Ia IEHbTH B3STh U KyZla X, TaK CKa3aTh, GOPCUPOBaH-
HO HamNpaBUTh. {l CUMTAIO, YTO HAJZO B MEPBYIO O4Yepeib
dopcaskHBIM 06pa3oM GUHAHCHPOBATH TEXHOJIOTUYECKOE PA3BH-
THe. [I0TOMYy 4TO 37[eCh €CJIK MBI OTCTaHEM, TO OTCTaHEM TTYOOKO
Y HaBcerya, a Gyaymias SKOHOMHUKA — 9TO, BOOOIIE-TO, TEXHOJIO-
ruyecKas 5KOHOMHKA. 3HAUUT, TIO3TOMY 37[eCh OUEHb BaXKHO.
Ho, Korga uzeT npeiMeTHO peyb 0 GUHAHCOBOM (opcake, FOBO-
PAT: BOT AaiiTe KOHKPETHO HaTpaBlIeHue KyAa... 5, Tuma, AeHb-
I'¥ JaM, HO CKakKuTe Kyza. BoT, MHe KaxeTcs, cefiuac Haluo-
HaJIbHbIE TIPOEKTHI, ECJIU UX, KOHEYHO, TIOAYEePKHY, KakK Bor, Oner
BuranbeBud, CKa3aiu, CTPYKTYpPUPOBATh IIPABUIBHO, PACIIUCATh
o 6JI0KaM, TO, KOHEYHO, 3TO BOT Oy/IeT KyZla HATPaBIATh 3TU
WMHBECTHIHN.

lHllpOB.' OueHb BaXXHO, YTO BOT 3TU HATMOHAJIbHbIE IIPOEKTHI
ITOKAa3bIBAIOT IIPUOPUTETHI TOCYAaPCTBA, B TOM YUCIIE 6I/ISH€CY.

BodpyHoe: [la, IPUOPUTET U HAIIPaBIEHHE.

ITupoe: Kyna rocysapCcTBO TOTOBO BIOXKUTh CBOU PECYPCHI.
Jlpyroi Botpoc, ele pa3, MHE Ka)KeTCs, YTO JJI TOTO, YTOOBI
YaCTHBIM OU3HEC CTasl B 9TOM y4aCTBOBATh, JOJIKHBI OBITh CHATHI
OrpaHUYEeHVsI, KOTOPbIE y HAC €CTh CO CTOPOHBI PETYJISIPHOM 3KO-
HOMUYECKOH MOJIUTUKHU. BOT ceifyac oHa Jo/mKHa OBITh HaCTpOe-
Ha Ha TO, YTOOBI OAAEPKUBATH JEHCTBUS TOCYapCTBa B paMKax
HaIlMOHAJbHBIX MPOEKTOB. TO €CTh U [eHEXHO-KpeAUTHAs,
1 OI0/KeTHAS, ¥ HAIOTOBAs, ¥ BHEIIIHE-D9KOHOMUYECKasI TIOJTUTH-
Ka I0JDKHBI OBITh HACTPOEHBI Ha TO, YTOOBI 3TH IPOEKTHI CO37aTN

MYJIbTUIUIUKATOD.

BodpyHoe: To ecTb HeOOXOAMMEI HEKHE HHCTPYMEHTEHI TIepe-
HaCTPOMKY, NepeHaTaJKHy. .

IITupos: be3ycnoBHO, Aa. MBI BBeIU 3TOT UHCTPYMEHT
HaIlMOHAJbHEIX IIPOEKTOB, MAaCIITA0HBIN AeHCTBUTENBHO,
1 OCTABWJIM TIpaKTUYeCKU HeU3MeHHOH BCIO cucTeMy, KoTopas
3To obecreynBaer.

Bykaemuuwues: I BYXKY JOBOJBI, KOTOPHIE TIPUBOASTCS B TIOJTb-
3y GOpPCHUPOBAHHOTO MHBECTUPOBaHUA. HO MHE KaXeTcs, 4To
CJI0BO «(pOpCcak», BOT OHO MEHS 37IeCh HANPATAET JOCTaTOYHO
CWJIBHO IIO TOU IIPOCTOM TIPUYKMHE, YTO JAE€HCTBUTENBHO, I€HBIU
ecThb. U ¢ IpyTroii CTOPOHBI, KaK MbI 3Ha€M, 3aCTaBUTh JIOIIAAb
MUTh, €CJTU JIONIb TUTh He XOYET, KATETOPUYECKU HEBO3MOK-
HO. U peub uzeT He 0 hopcaxe, CKOpee, a 0 CTUMYJIMPOBAHHUM,
0 TOM, 4TOOBI GU3HEC 3aX0TeJ 3TO JlenaTh. He MpUHYAUTH ero,
BKJIIOUUTH €r0 B KAKOM-TO CIIMCOK M U3 3TOrO CIIMCKA [TOTOM
BBITATUBATH II0 OJIHOMY Ha pasroBOp BakHbI. Hert, aTo abco-
JIFOTHO He TO. Hy)KHBI CTUMYJIUPYIOLIUE CUCTEMBI. U 5 TITy6OKO
COTJIACEH C TEM, YTO TOBOPUT AJIeKCaHZP AJleKCaHAPOBUY B TOM,
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YTO B CTpaHEe HET eIMHON YKOHOMUYECKOU MOMUTUKY, HET yXKe
ZIOBOJIBHO JaBHO. MUHUH 3aHUMaeTcs OI0PKETOM TaK, KaK eMy
TIPEe/ICTaBAAETCS ONTUMATBHBIM, [[eHTpabHbINM OAHK 3aHUMAaeT-
cg uHbAMeN. Sl He MPOTUB TapreTupoBaHusd WHOAIIN. Ho
KOT/Zla 9TO H/EeT Bpaspe3 CO BCell Tekylell 3KOHOMUYECKOH
CUTyaluel, CoO BCEM, YTO MPOUCXOAUT B IKOHOMUKE CTPAHBI
CETOJIHA. ..

BodpyHos: TpyzHO 06BUHATH LleHTpOOAHK B TapreTHpoBa-
HUY UHQIIALINY, KOTJa HET 001l SKOHOMUYECKOH TOTUTHKH.

IIupoe: BoT K HaM, K SKCIIEPTHOMY COOOIIECTBY €CTb OIIpe-

[leJIEHHbIE TOXKe MPETEH3WH. MbI 0Jr0 TOBOPHIU PO 3TH
HallMOHAJbHbBIE TPOEKTH. VI BOT OHO COBEPIIUIOCH. A MBI
ZIOBOJIBHBI pe3y/bTaToM? HaBepHOe, HET, TIOTOMY YTO CIUIIKOM
meJanupoBaty, BUAUMO, STy TEMY, a BOT TEMY PeryIsapHOH
MIOJINTUKY HEMHOKO 3a0BUIH.
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BodpyHoe: MHe kaxeTcs, AleKcaHzp AleKCaHAPOBUY, 3eCh
BrI mpaBel, KOHEYHO, A ¢ Bamu cornamycs. Ho MHe npezcTas-
JIIeTCsA, YTO KOTZIa uziesl pOXKAeTcs B yMaX y4eHbIX U JOXOAUT JI0
KOHKDPETHOT'O YNHOBHUYbETO KAOWHETA, U 3Ty U0 HAYNHAIOT
unu 4depe3 AamuHucrpaunuwn Ilpe3ujgeHra, Uiu Kak-To
NIO-AIPYTOMY IIPOBEPATh, KOHTPOJUPOBATD, POKIAIOTCA BOT 3TH
BOT CaMble MEPTBOPOXK/EHHbIE TeATa. TO eCTh uzesi, 0060I0UKa
TeJIeHKa, a BHYTPH TO JIX MBIIlIb, TO JIA JIATYILKA, TO JIU HeBeJoMa
3BepyIKa. Bpozie GbI BHeIIHe Bce KPaCKBO...

[TosToMmy B 3TOM IJIaHe HaZl0 CMOTPETh Ha KauecTBO peannsa-
I[UU TeX W/iel, KOTOpPhle MpeAIaraTcs SKCIIePTHHIM coobIie-
cTBOM. §I 37leCh Ha CTOPOHE SKCIIEPTHOTO COOOINECTBA BCe-TAKH.
f cuuTarw, 4YTO cpefu TeX MaTepuagoB, KOTOPHIE Y HAC €CTh,
Cpeiu TeX JOKYMEHTOB, KOTOpBIE y HAC €CTh, HAUTHU MOXXHO
OTPOMHOE KOJMYEeCTBO MMO3UTHUBHBIX, IPABUIbHBIX U HOPMaJlb-
HBIX pelileHuit. Jpyroe zieno, 4To s TOro, YTOOBI UX MIPUHATS,
0CO3HaTh, HA/IO IEPECTPOUTDH CUCTEMY BOCIPUATHUA STUX OKY-
MEHTOB, B TOM YHCJIe ¥ B OpraHaX IrocyZlapCTBEHHOM BJIACTH.
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i
GOBECEZHHHH

Muxaun Bradumupoeuy Epuios,
271a8HbLI OUpeKmMop No GUHAHCOBbIM UCCAL008AHUIM
Hucmumyma sHepeemuku U GUHAHCOS,
npogeccop GuHaAHco08020 yHuUBepcUmMemad
npu IIpasumenscmee Poccuu,
usen Ipeauduyma B3O Poccuu, 0. 3. H.

Teopzuil Bradumuposuu Ocmankoeud,
Oupexmop Llenmpa KoHBIOHKMYPHbLX Uccaedosanuil HIY BIIID

Anexcandp Bacunveguu Mypoliues,
unen Ipesauduyma B2O Poccuu,
ucnosnHumensbHolil guye-npesudenm PCIIII,
npedcedamens Cosema Accoyuayuil peecOHANbHLLX 6AHK08
Poccuu (Accoyuayus «Poccusi»), 0. 3. H.

Buxmop Bukmopoeuu Heanmep,
akademux PAH
(14.11.1935-15.09.2019)
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BHYTPEHHUH CNPOC —
[IPAMBEP POCTA

B mocaepHMe roabl AGHHEIE POCCTATA MOKA3BIBAIOT CTATHALINIO
BHYTPEHHEro CIIPOCA HACEASHMS. DTO OYEBUAHO CBA3AHO CO CTATHALMEN
PEeanbHO PACIOAArAeMbIX AOXOAOB Alopein. Ho BOT noyemy 3pech
crarHanmsa? Y Kak BOCCTAHOBUTEL BHYTPEHHUM cripoc B Poccun?

Ilo mamepuanam npoepammot «/JOM 3» na menexanane OTP, 29.08.2019

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
Oupexmop HHcumyma 108020 UHOYCMPUAIbHO20 PA38UMUSL
um. C. FO. Bumme, 0. 3. H., npoeccop

Myxuca Kumyiiu,
2eHepanbHblil cekpemaps Kongepenyuu OOH
10 Mop206.ie U pa3sumuio

Tamwsina bopucosna Kpuvinosa,
pyKkogodumesb omoena
paszsumus npeonpurumamenscmea KOHKTA/]
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BodpyHoe: YBajkaeMble KOJUIETU, DKCIIEPTH Bhiciieit
IIKOJIBI 9KOHOMUKU, HaYHEM C Bac, KOHCTaTUPYIOT, YTO POC-
cuiickas 5JKOHOMUKA OCTaeTcs B 30He pUCKa, M CAMBIM yS3BU-
MBIM ee MeCTOM IO-IIpeXXHEMY, OCTaeTCsA BHYTPEHHUH CIIpocC.
Kakve dakTopsl yrHeTaNMn AMHAMUKY BHYTPEHHETO CIIpOca
B nnocyiefHue rogel? [Touemy Tak npoucxogut? Kakue pucku
HEraTUBHOTO BIUAHUA HA BHYTPEHHUU CIIPOC CYIIECTBYIOT
BooO1IEe?

Ocmankoguu: IIpobiemMa BHYTPEHHETO CIIPoca — 3TO
npobiemMa, KOTOPYIO ellle OIKMChIBAIN KJIACCUKHU COBPEMeH-
HOU 3KOHOMUKU — Azam Cmurt, Tam, Mapuant u JlaBuzg
Pukapz0. BHyTpeHHUI CIIPOC 5 CYUTAIO OAHUM 13 QyHAaMEH-
TaJIbHBIX ABJIEHUM B 9KOHOMUKe. V] UMEeHHO BHYTPeHHUH
cripoc 6J1aroNpUATCTBYeT SKOHOMUKe. Kakue GpakTopsl y Hac?
PoccraT npoBoAUT 06C/Ie[0BaHuA AeT0BOH aKTUBHOCTH TIPEZ-
IPUATUIN Pa3IUYHBIX BUOB [eATeIbHOCTHU. [ mpakTu4ecKu
Y BCeX PECIIOHZAEHTOB, KOTOPBIX OHU ONpAalNBaIN, BHYyTPEH-
HUH cIipoc, BepHee, cama IpobiieMa cIpoca, g cedgac He cTasl
OBl Ja)Xe ZeUTh HAa BHYTPEHHUH U BHELIHUH, CTOUT Bcerza
Ha nepBoM MecTe. [IpryeM He TOJIbKO B Ty4HBIE 'OJbI, KOTZa
9KOHOMUKA poOcCJja IOYTU ABYX3HAaYHBIMMU TeMIIAMHU, HO
u B epuoz peteccuu, B 2008-2009 roay, B nepuoj, Haulel
nocieHelt pereccuu 2014-2015 roza.
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Bodpymos: I 6b1 ckazan, gaxke 2016-ro...

Ocmankoeu4: 2016-i1 Bce-TakKu MBI IO IlepecyeTy
Poccrara mponuiy noaydie.

BodpyHos: Eciu mepecuyuTaTh elle pas, elle Jydlle
Oyzer...

Ocmankoeguu: Hy, PocctaT — 3To BooOIe mpUTYa BO
A3BILEX, OTO Telepb, Kak TOBOPUTCH, HblocMelikep N21...

BodpyHoe: TIpoiity mpoieHus, BCIOMHWI IIYTKY Pyciana
KoHcranTuHoBrYa ['puHbepra: He Bepb CTAaTUCTUKE, KPOME
TOH, KOTOPYIO caM (ambCubUIPOBAIL.

Ocmankoeuu: 3TO Aa, JoruyHasa myTka. Ho, ¢ apyroii
CTOPOHHI, y HAaC HeT a/IbTePHAaTUBHOI'O UCTOYHUKA HHOpMa-
nuu. Bece-raku PoccTaT — 3TO MOIHEHUIIas BepTUKaTbHAsA
CTPYKTypa, KoTopad cobupaeT HHOOpMALUIO
ot Kanmununrpaza o BiaguBocToka, 1 KpoMe HUX HUKTO He
MOXET.

BodpyHoe: 31iech BOIIPOCHI, HABEPHOE, B METOAUKAX?

Ocmankoeuy: Jla s 661 JaXKe He CKa3all, YTO B METOJUKAX.
Poccrat paboTaeT Ha TPOBEPEHHBIX METOAUKAX, HA CTATU-
cTuveckoi Bubinu, Tak Ha3pBaeMOU, CUCTEM HAIMOHAJb-
HBIX CYETOB, KaKk paboTaeT Bech MUD, KaK paboTaeT EBpocTart.
TyT He METOJWKH, 3/[eCh Bce-Taku mpobiema cbopa nudpop-
manuu. CobpaTs ¢ Kamununrpaga go JanbHero BocToka
nHGOPMAIINIO, TPUYEM Y HUX K€ OellleHble CPOKH [T0 MHOTHM
MoKasaTejlsiM, B TOM YHCJIe U [0 MOKasaTeJsM CIpoca
¥ MPOW3BO/CTBA: U HAYMHAIOT TpeboBaTh MHGOPMAIIHUIO.
A Tam paboTaloT Ha KakoOW-HUOYAb MakapoHHOU dabpuke
B TIOMeHM TpU JIaMbl, KOTOPBIE BOT YTO-TO JJJIH, TOJBKO OBbI
OTCTaJIN.

BodpyHos: [la, a moToM IONpo6yil BepupULHUPOBaTh 3TH
JaHHBIE.

Ocmankoeuu: IToTom 1o periiaMeHTy B PoccraT MOXHO
€IIe€ Yepe3 MECAL] IIOChLIAaTh...

BodpyHoe: A B pesyinbTaTe mMoTOM y Hac Poccrat
repecMaTpHUBaer...

Ocmankoeuu: VHorza 3abbIBalOT MEPECMOTPETh, KaK
y Hac B IIPOILJIOM T'OAY MOJIYYUIOCh, IOMHUTE, KOTAa «fman
CIIT» B KOHIIe roZia BBIZAJT JAHHBIE, TIPO KOTOPHIE 3a0BLTH
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BOODIIIEe. A 3TO HM MHOTO HU Mayio 600 MwutapoB pyobiiei,
u torza y Hac BBII ¢ mnanupyembix OpeumkuHbM 1,8 BAPYT
nepecko4yms Ha 2,3% pocra. OpewkuH caM yausuicad. OH
CKaszaJl, CIymanTe, 3TO pa3oBEIH GaKTOp, ¥ MBI He 3HAEM
BOOOIIE, OTKYZA 3TO TaKOE.

BodpyHoe: A eciy TOCMOTPETh CTATUCTUKY HaIICIIpoOca,
1 Bac HEMHOXKKO TIepe6WI, YTO YIHETaJIO BCe-TaKU Hall BHY-
TPeHHUI cpoc?

Ocmankoguy: Bo-mepBbIX, MIATEXKECTOCOOHOCTD:
Y UHBECTHUIUU, U TIOTPEOUTENbCKUI CIIpoc cabbiit. Y Tex
MpeANPUATHH, KOHEYHBIN ITPOAYKT KOTOPBIX OPUEHTHUPYETCS
Ha MOTPeOUTENs, a TAKUX MPEANPUATUI MHOTO, TISITBIM IO,
MaZlal0T peajbHbIe J0XOAbBI. [I0OTpeOUTETBCKUI CIIPOC MpaK-
TUYeCKU cTarHupyeT. MBI ceifuac o oTHomeHuo K 2014 rogy
1o goxozaM HaxozuMcs B —10,5% 1o cTapoil MeToZ0/I0Tuu.
Ho, paxxe nepecuuras, PoccraT nokasasn, 4To MbI Ha 8,5%
B MUHyce oTHocuTesbHO 2014 roga. A BBl IpeAcCTaBiAaeTe,
yTo Takoe 8%! OTo oTO6MBATh HAZO I'o/Zia TPU-YETHIPE, ECIU
y Hac Ja’ke TeMIIbl ToUAyT 1o 2% pocta. A Beab 2014 roz He
CaMBIH JIyqIIWH OBbUI, He CaMBIH O1aronpUsATHBIN.

Epwiog: DTO ToO4Ka 3peHUA He TOJIBKO OTHOCUTCA K CEK-
TOPY ZOMaIIHUX X03ANCTB, TO €CTh HaceJeHusd, Hac C BaMU,
HO ¥ 6U3Heca: U CpeZiHeTo, M MEJIKOTO0, U KPYITHOro. B HeaB-
HeM ompoce PoccuiicKoro cor3a MIpOMBIIIJIEHHUKOB U IIpeJ-
MpUHUMAaTeel, KOTOPBIH OBLI HECKOJIBKO MecCsIleB Ha3as
MpOBeJieH, UMEHHO BHYTPEHHUU cipoc OB Ha3BaH Kak
OJIVH U3 BeyIINX TOPMO30B, MENIAIOUINX OU3HECY /eyaTh
CBOE€ ZleJIo, Melllalol X SKOHOMUKe Poccru. A ¢ TOYKH 3pe-
HUA GaKTOPOB ONATH-TAKH DKCIIEPTHI BCe Yallle U yalle
TOBOPAT, YTO, HAI[pUMep, B TOM )K€ CaMOM BaJIIOTHO-pUHAH-
COBOM MUPeE BAJIOTHBIN KYPC KaK TAKOBOMW, HECTAOUIbHBIHN
1 06ecIieHUBAIIuica Kypc — 3T0 GaKTop, TOPMO3AMUMI
BHYTPEHHUMH CIIpPOC, B OTJIUYKE OT CUTyalluH, KOTZa Kypc
cTabuyieH WU JaKe MOBbIIIAaeTCs. BEICOKYE TIPOIlEHTHBIE
CTaBKH, O YeM Bce MBI MHOT'O TOBOPUM: IOHATHO, YeM JI0pO-
’Ke I[eHa JieHeT, TeM MeHbllle BO3MOXXHOCTel 3TUMHU JeHbra-
MU I0JIb30BaThbCA. [103TOMY UCTOPUSA C peaJbHBIMU CTaBKa-
MU, YPOBEHBb KOTOPHIX Y HAac OYeHb BBICOKUH, ZaBHO
axkTyanbHad. Hy, 1 kak TakoBble, peaJbHO paclnojaraeMble
JIOXO/IBI, O YeM KOJIJIera TOBOPUJI: YeM y Bac MeHbIIe cob-
CTBEHHBIX JIeHeT, TeM MeHblIle BB MOKeTe UX UCIIOIb30BaTh.
Ho Tyt Takoii HioaHc. /la, 1, KOHEYHO, IOHUMAalo TeopeTuye-
CKU, YTO, YeM MeHbllle Halll C BAMU JleHEeXXHBIHN CIIpPoC, TeM,
Mo uzee, AoJKHA ObITh HUXKe UHAANUA. [lo Uzee,
[ UHQIALUU 3TO, BEPOSITHO, XOPOIIO0. YeM MeHbIIle MBI
MOKYyIlaeM, TeM, HaBepHOe, LleHbl 6oJiee ycToHunBbie. Ho
TeM MeHbllIe U DKOHOMUYECKUU POCT, pOCT 3KOHOMUKU
B I1eJI0M. DTO 000pOTHAs CTOPOHA MeJaH. ..
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Bodpymos: [la, 5To O4YeHb TOHKasi TPaHb...

Epwose: TlosTOMy 3Z€eCh OY€HBb Ba)XHO BBICTpauWBaTh
bayaHC MeXAy STUMU MOJXOJaMU.

BodpyHoe: Brl ynomanynau omnpoc PCIIII, y MeHs Toxe
€CcTb Koe-KaKue ZJaHHbIe, TOJbKO, MOXKET ObITh, 4yTh OoJiee
cTaphle, HO BCe-TaKH MTOKa3aTeJbHbIE, HE AYMalo, YTO OHU
CWIbHO U3MeHWIHCh. OKTA6ph 2018 roga: 30% pecrnoHAeH-
ToB PCIIII 3asABUIN, YTO UX [EATENbHOCTh OTPAHUYUBAET
CHW)XEHHUE CIpoca Ha MPOU3BOJUMYI0 UMU MpoAyKuuio. To
€CTb OHU GBI CAMU MOTJIH GBI 60JIbIIIE pA6OTATh, TIPOU3BOJUTh
6OJIbIIE TIPOAYKITUM.

HezaBHo v Hac B BOJIbHOM 3KOHOMHYECKOM OOIIeCTBE
6bUTa GosblIasA BCTpeva, OpraHu3oBaHHasA MexayHapogHBIM
COI030M DKOHOMHMCTOB, M TaM OBUIM BBICKA3aHbI OYEHD BaK-
HBIE MBIC/JIM, B TOM YMC/IE U II0 TeMe Hallel 6ecesbl.

HyXHA HOBASI TAPMOHUYHAS 6M3HEC-MOAEADb

HHTYHH: Mexaynaponromy HayuHomy coobluectay
HeoBXoaMMO MOBUIM30BATLCS 1S Pa3paboTKu
HOBOM BU3HEC-MOBENH, KOTOPAs NPUBERET B rap-
MOHMIO BOMPOChI NOMYYEHNs MPUBBINM 1 CoLManb-
HOM OTBETCTBEHHOCTM M MOCTOBMT A1l COBCTBEHHM-
KOB HO OAHY MHMIO MHTEPECH! AKLMOHEPOB,
NPOCTbIX NIOAEH W YCTOHYUBOTO SKOHOMMYECKOTO
paseuTus. Mansim 1 cpeaHmm n6pennpm|mm, KoTo-
pble CO3AAIOT GOMBLIMHCTBO PABOUMX MECT B SKOHO-

KyabpTypa
NIPpeANPUHMMATEALCTBA

HPBUIOBA: Bo mHorux obcyxaenusix kaca-
TeNbHO MasIOro GU3HECa OYeHb MHOTO BCer-
A0 NPUBOAMTCS PA3NUYHBIX TPOEKTOB
1 Mep MO PA3BMTHIO, MO COAEHCTBMIO MANO-
My 6uanecy. Ho noyemy-To Besge 310 cos-
AAET o4eHb bombluyio npobaemy 1 Mepel
5TU He MMetoT TOro 3G deKTa, Ha KOTOPbIM
accuuTatbl, kak npasuno. Oneit
%HKTAH,Q rOBOPMT O TOM, YTO, B MPUHLIM-
ne, OgHUM U3 CyLIJ,eCTBeHHbIX KOMIMOHEHTOB
M3MEHEHMs STOW CUTYaLMM SBNSETCS U3ME-
HEHMe K TOMy, Kak GOPMUPYIOTCS MPEeanpH-
HUMOTENH, U TOKOM BOT ACMEKT, KOTOPbIN
MMEHHO HaLESEH HO pOPMMPOBAHME KyJlb-
Typbl TPEANPUHUMATENLCTBA U MPEATPUHU-
MATENbCKOTO MEHTANUTETA.
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MHKe, CIOXHEE, Yem KPYMHOMY 613Hecy, BbiTh
3€MeHbIMU U SHEPrOEMKMMM B CUITY OFPOHUYEHHBIX
pecypcos. [ocynapctey cnepyet cosnaears ycno-
BMS, MPU KOTOPLIX MANbIE M CPEHME NPEANPHSTHS
[OMXHbI UMETb BO3MOXHOCTb BHEAPATL NEPEAOBbIE
METOfbl NPOU3BOACTBA U 6paTh HA cebs counas-
HYIO OTBETCTBEHHOCTb C HAMBONEE YS3BMMbIMA
TPYNNAMM HOCENEHMS U B TO Xe BPEeMs OCTABATLCS
XM3HECNIOCOBHBIMM.

SALIMTA MHBECTHULINA

MYPBIYEB: Busnec xuset ece paeHo no
cBouM 3akoHaM. Y Poccuu orpomHbie Bo3-
MOXHOCTU M NPOEKTbI, AONTOCPOYHbIE,
04Y€eHb NEPCMEKTUBHBIE, U 3AECh ECTb HA YEM
3apabatbiBaTh 1 KK 3apabaTbBAT.
Mpubbinb Bce-Taku ans busHeca — 310
KNIOYEBOI MOMEHT, U BU3HEC, Npexae
BCEro, OLEHMBAET 3T BO3MOXHOCTH. Pucku
ecTb. Mbl 0 HMX NOCTOSHHO rOBOPUM

W ¢ BnacTbio, Mbl pabotaem. Ho npounndop-
MMPYIO BAC, YTO CEMYAC NPUHUMAETCS
30KOH O MOOLWPEHNN U 3ALUTE MHBECTULMN
B Poceuitckoit Pepepaumu. 1ot 3aKoH
O4Y€eHb BQ)KHbI;i C TOYKH 3peHMﬂ TOro, 41O

HO MONMUTMYECKUM LMKN B WECTb N1ET GaKTH-
YecKu BBOAMTCS CTABMAN3ALMOHHAS OFo-
BOPKQ, KOTOPAs NOC/e 3aKIOYEeHMUs COra-
LWEHHA C FOCYAApCTBOM — BM3HEC MOXET
4yBCTBOBATb CEOSl YBEPEHHO — PerynsTo-
PUKQ MeHSITbCS He Byaer.
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BodpyHoe: Korga 1oxo/ibl Bce-Taku, o BaiieMy moHuMa-
HUIO, BRIWAYT U3 TaKOTO MKe, KaK Bbl monaraere?

Ocmanxkoeuu: Hy, Bo-nepBHIX, HAUHEM C TOTO, YTO
Poccrar usmepsieT TP BUZa 0X0AA: JOXOABI B [[EJIOM, peab-
Hble JOXO/Jbl U peaslbHBIe paclnosaraeMele. S cuuTaro, 4To
Hanbosiee aleKBaTHBIH II0Ka3aTelb — 3TO UMEHHO peajbHbIe
pacrosaraemMele JOXOZbl, KOTOpbIe OCTAIOTCA IIOC/Ie BblYeTa
BCEX HAJIOTOBBIX U JPYTUX 0053aTeNbHBIX IIaTEXeH, B TOM
YHCJIe TIPOIeHTHBIX BBIIUIAT 110 MOTPEOUTENTbCKUM KpeJuTaM,
Y He HaJI0 CBSI3BIBATh 3TO C PEaJbHOM 3apabOoTHOM IIaToH,
IIOTOMY 4YTO peanbHasd 3apaboTHas IaaTa — 3TO JYKaBBIHA

IIOKa3aTeb.

BodpyHos: 51 ¢ Bamu coriaceH: 3TO OYEHb YaCTO IPENo-
HOCHTCS HAIIMU YWHOBHUKAMY, CIIEITUATNCTAMU KaK HEKOoe
GosblIIoe foCTHKeHHe ¥ Hac. Ha caMoM Jieie, 3T0, KOHEYHO,
KaK-TO BJIMAET Ha pacrojaraeMble J0XOZBI B JIyUIIyI0 CTOPO-
Hy, HO HeJIb3d ITyTaTb OJHO C JPYTUM.

Ocmankoeuu: PeanbHasd 3apiiaTa B CTPYKType Z0Xoza
cocraBisieT rae-To 60-65%. To ecTb B OCHOBHOM AWMHAMUKA
peasbHBIX 3apIUIaT JOJKHA JUKTOBATh AUHAMUKY pealbHBIX
noxozoB. Tem GoJsiee y Hac He Takas YK IUIOXas CUTyaI[Us
C pyruMy KOMIIOHEHTaMU, f UMeIO0 B BU/y COIlMaJbHbIEe
BBITIATHI, TIEHCUU, NIPeANIPUHUMATENbCKUY 10X0/, HO OH
HEMHOTO TOXe mazaeT. Ho Bce paBHO abCOIOTHO He Koppe-
JINPYIOTCA 3apILIATHI C ZOXOZOM. Y Hac B IIPOILUIOM 'Oy POCT

3apIUIaThl ZOXOAWI 0 8, a To u 7o 10%.

BodpyHoe: A xorzia Mbl BEIHZIEM U3 3TOTO MTUKeE?

Ocmankosuu: Bo-niepBHIX, y HaC cefiyac HabII0AaeTcss SKOHO-
MUYecKUi HoHceHC: 12 KBapTasioB roZpsz pacreT BBII, v mATh et
MIOZIpA/ TIa/laeT pealbHbIN pacriosaraeMblii oxo. B mpuHLue,
9TO HOHCeHC. Jla, peajbHBIe JOXOABI BCerAa UAYT C Jarom 3a
poctoMm BBII. Ho pazu xoro pacret sxkoHOMHUKa? Hy, KTO TJIaBHBIM
6enedpunnap? KoHeuHo, HaceIeHUe, JOMAITHUE XO3SIHCTBA, JTIOU.
A y Hac nony4aeTcs, 4YTO 5KOHOMHUKA pacTeT, a 0XO0/bl IaJatoT.
Beznp uto Takoe BBII? 3To pocT Ipou3BOACTBa, 3HAYUT, POCT IIPU-
OBLTH, 3HAYUT, POCT HaoroobaraemMoi 6as3pl, 3HAYUT, [TOCTYILIE-
HUsA B OI0/DKET, GI0/KeT pacipe/iesisieT Ha JII0/IeH, 3TO MOTHUBALIUSA
IIpeAIpYHUMATeNel K HaliMy U K TIOBBILIEHHIO 3apab0THOH IIaTHI.
Ho poxozgel nazatoT. B mpouwtom rogy MUH3KOHOMUKHY ITpeAycMa-
TPUBAJ POCT JOXOZ0B Ha 3,2%, B UTOTe IOLy4nIoCch —0,2.

Bodpyros: HegaBHO MOCKOBCKUI aKaJeMUYeCKUH SKOHOMHU-
yecKkuii GopyM, 0 KOTOPOM 51 YIIOMHUHAJ, Ipolies. M TaM 1o aToMmy
BOIIPOCY, MHE Ka)KeTcsl, ObUIO MHTEpeCHOe MHEHUE aKaZleMUKa
Bukropa MBaHTepa.
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I[IpobaeMa 3apABGOTHOM ITAATHI

HBRHTEP: Ewe onHa npobnema, [OBONLHO NPUHLM-  3APMAATONM M MPOM3BOAMTENLHOCTBIO, O MPU STOM
nManbHas npobriema — 370 Npobnema 3apaboTHOM B YCTOBMAX MPOM3BOAMTENBHOCTM JOXOAb! UHBECTH-
nnarsl. He ByaeT HUKAKOrO 3KOHOMMYECKOTO POCTA  PylOTCA B PA3BUTHE, TOTAA 3APMAATA MOXET OTCTa-

M TEXHOIOTUYECKOrO POCTa, eCn He ByaeT pocta BaTh. A TaK, BOOBLLE rOBOPS, SMIMPUYECKMeE pacye-
3apaboTHo# nnathl. PasroBopsl o Tom, 4To ecTb Tl IOKA3bIBAIOT, YTO 3TO BCE He Tak. EcTb xopowas,
KAKOW-TO TOKO/ 30KOH O TOM, 4TO 3apaboTHast MHE KAXeTCsi, MbIC/b TAKOTO MANOCHMMATUYHOO
MNaTa JONXHA PACTU MEANIEHHEE MPOM3BOAMTEb- NONMUTUYECKOTO AEATENS, HO YCMELWHOTO NPEAnpH-
HOCTM, — HeT Takoro 3akoHa. M xotenock bbl Humarens lenpu Popga, KOTOpLIf AOKA3AN, YTO
3HATb, KTO €ro u3obpen, KTo ero 4oKA3as TAKOMN MHBECTMLMU B BLICOKYIO 3apaboTHYtO nnary — 310

3akoH. Ecnun B Base y Bac ectb pasHosecie Mexay — 3pPEKTUBHBIA CMOCOD W PA3BMTUS CPOCA.

BoldpyHos: BoT BuauTe, MHEHNE aKajeMuKa ViBaHTepa:
HeoOXOZMMO BCe-TaKW MHBECTHPOBATH B 3apabOTHYIO IUIATY.
Muxaun BraguMmuposud, Kak Bel nmosaraere, IOMOXET 3TO
pelaTh Hallly IIpobIeMbI?

Epwoeg: 3To 6yzeT BaXXHBIM (paKTOPOM Ha MyTH ITOTO
petenus. /Ipyroe Zieyo, 4To, KOHEUHO, eCThb IeIbI KOMILIEKC
MIPUMBIKAIOIIUX TpobseM. BoT, Hanpumep, CTOJb XKe JaBHAA
U aKTyaJbHas TeMa MHBECTULUH, TeMa MHQAAUN. Bpoze
Kak ¢ UHQIIALMEN Majo-MaJbCKU CUTyalus HAaUMHAEeT BXO-
JUTH B HOpMasibHble paMKu. OHa CTaHOBUTCA BCe JIydIle
u sry4iiie. Ho Tako# HioaHC. f ONATH CTaBIO cebsl B TOJIOXKe-
HUe MOTPebuTeNs 06BIYHOTO: /1a TI0 KAKOMY-TO TOBapy WA
KaKOH-TO IPYIIIIe TOBAPOB UHQJIAINSA CTala HEBBICOKOH, TaM,
2-3%. Ho cam abCOMIOTHBINM YPOBEHD 3TUX LIE€H 110 3TOM T'PYTI-
Iie TOBApoOB BHIPOC B 1,5-2 pa3a 1o CpaBHEHUIO C IEPUOZOM,
KOTOpHIl ObLT 5-7 jieT Haszaz. [lo AeBanbBaiuu B 2014 roay,
HallpUMep, YCJIOBHO TOBOPA, IleHa OblIa ThICAYa, a cTajaa
1500 nmm 2000 u pactu nepecrana. VHIAIMA 110 3TOH Tpym-
Ile TOBapOB CcTajla MUHUMaIbHOU. Ho 5 ee Temeps yKe TOKY-
a0 B ropasZio MeHblleM 0O0beMe, 4eM MOT cebe TI03BOIUTh
paHblIIe.

BodpyHog: He HacTOIBKO BBIpOCIA 3apaboTHas IUIaTa.

Epwos: [la, 0 TOM U peub, X0Ts GOpMaTbHO MHPIIAINA
BBHIIVIAZIUT HOPMaJIBHOM.

BodpyHoe: He ToBOpsi 0 TOM, UTO pacroaraeMbIii J0X0[
elle HIKe.

Epwoe: O Tom u peub. [I03TOMy 3TO BOOOIIE OTAETbHASA
Tema. Korza mMbl rOBOpUM O IleHaX, MbI IIOYEMY-TO T'OBO-
PUM O IUHAMUKe 1IeH. A B IIeHax ellle OYeHb Ba)KHbIN KOMIIO-
HEHT — UX abCOIOTHBIN CTaTUYHBIN YpOBeHb. U TyT, eciu
YTO-TO CTaJIO BAPYT CTOWUTH B /Ba pasa JOPOXKe, TakK A 3Ty
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Belllb Oy/ly IOKYyNaTh B ZIBa pasa peXxe Wiu MeHblne. XoTd
pocT UHGIIALMY 10 Hel OyZeT yKe HOJIb WJIN IOYTH HOJb. DTO
oTZebHas OOJIbIIaA TEMA.

Ho o yem roBopwus akazeMuk VBaHTep, COBEpPUIEHHO
BEPHO, HEOOXOAMMBI BJIOXKEHUS U JIIOOble UHBECTUIIUU
U B 3apabOTHYIO IUIATy, U B IPOMBIIIEHHOE TIPOU3BO/ICTBO,
obecrmeunBarolee CHUKeHUE U3JEPKEK U, TaK CKas3aTh,
KaKve-TO TOBaphl JUIUTEIBHOTO [T0JIb30BaHUA OoJiee /eleBo-
ro ypoBH:. YeM addekTrBHee OyzeT IPOU3BOJCTBO, IOHAT-
HO, TeM MeHbIIle OyZyT ¥ Bac U3JEPKKH, TEM MEHBIIIE y BacC
GyzeT B utore 1eHa. Yem MeHbIile OyyT OMATH YCIOBUS 06e-
CIIeYeHUs STOr'0 IIPOMU3BOACTBA, Te JKe IIPOI[eHTHBIE CTABKY,
0 YeM MBI y)Ke TOBOPUJIM CETOJHs, TEM OIIATh OY/yT /elIeBe
ycIoBUA GYHKIIMOHUPOBAHUS.

Ocmankoeuy: T'naBHbIe KIIOYEBbIE TOKA3ATENH, OTIPeie-
JISTIOIIME CITPOC U BOOOIIE ITPOU3BOJCTBO, — 3TO J0JIsi UHBE-
cTuIuii u g0 doHga morpebienus B BBIIL.

BodpyHo8: ABCOTIOTHO TOYHO.

Ocmankosuu: BoT celiuac nmpe3neHT IOCTaBWI 3a4ady
IIOBECTU ZOJII0 UHBECTULUH 10 25%. V1 5TO MajeHbKast OIS,
Y Hac cettuac 21,2% mpuMepHo, 1o aHHBIM PocctaTa. Kurtai,
KOTZla JleJiajl CBOM BOT 3TU BOT PBIBKU, Y HUX ObLIa A0JA

45-50%.

BodpyHos: [la-na.

Ocmankoeuyu: Ho xorzia Bbl IOBBIIIAETE 00 MHBECTH-
L[Hfl, BBl aBTOMaTHU4Y€CKH IIOHWXXaeTe OO0 HOTpe6JIEHI/IH...

BodpyHoe: KoHeuHO.

Ocmankoeuu: Y Hac ceiiyac [0y HOTpebIeHUs
50-52% — goMalllHUX XO3SUCTB, 5 Aake He bepy rocyzap-
CTBeHHBIe. JTO JZOBOJbHO MPUINYHAsA, JOBOJIbLHO BBICOKAsA
Zl0JIs1, TO €CTh 3TO KaK pa3 K BOIPOCY O 3apIuiaTax. Eciu Mbl
moliZieM Ha yBeJIUYeHHe 3apIiaT, y Hac 6yzaeT GoH/ moTpe-
6JIeHUs YBEIMYUBATHCA, 8 GOH/] HAKOIUIEHUST OCHOBHBIX (OH-
ZI0B Oy/ZIeT yMEHBIIAThCS WIH CTOSATh HA MeCTe.

BodpyHoe: DTo ecau Mbl He HalJleM HCTOYHUKOB
JIOTIOJTHUTENbHBIX.

Ocmankoguu: KOHKypeHIIUA — 3TO OYe€Hb XOPOIIO,
KOT/Zla y Bac paboTaeT yacTHBIM OM3Hec. A Korza y Bac, 1o
onenkaM ®AC, 70% go06aBIeHHON CTOMMOCTHU CO3/aeTCs
roCyZapcTBOM, KaKas KOHKYpPEeHIIUs, KOorZa S 0TAal0 CyOocu-
AUPOBaHHBIE KPEeAUTHL, [ /jalo 3a/laHue, UTO JlesIaTh, 1 olpe-
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JleJIA10 IIeHBl U TeX, KOMY MpozaBaTh. [I03TOMy KOHKYpeH-
1M 37leCh, eCTeCTBEHHO, HapyInaeTcs. [[puBaTU3UpynTe He
cTpaTerudyeckue MpeANpuATUA, He KaKue-TO rocyzap-
CTBEHHOU Ba)XKHOCTH, a MpOAalTe, IPUBATU3UPYUTE OOBIY-
HBble IPeANPUATHA, Y HaC XKe [0Jid rocyAapcrsa — 55-60%,
110 HEKOTOPBIM OlleHKaM — 70%. DTo ob6paTHas IupaMuza,
0 cpaBHeHMIO ¢ 3anazoM. Ha 3amaze, Hao6opoT, 25 uiu
30 — rocyzapcTBO U 75 4acTHBIX. BOT Torza MOXHO roBO-
PUTBh U O KOHKYPEHLIWH, U O IpeJIpUHUMATeIbCKOM KJIU-
Mmate. OnATH Ke y Hac mapaZokc. Y Hac nasaroT JOXOAHI,
a motrpebnenue pacrteT. To ecTb, y Hac pacTeT
TOBapoobOopOT.

BodpyHoe: B uem npuunHa? Kak 3T0O 00BACHUTD?
Epwoe: lonru pacTyT, KPEAUTHL...

Ocmankoeuu: Bo-mepBBIX, MOTPeOUTENBCKOE
KpeZUTOBaHHUE. ..

BodpyHoe8: 3akpeuTOBaHHOCTb HaceJeH!s Y Hac ceifyac
JIOCTHUTIJIA TIOYTH NHUKA. Y HAC OBUT TAKOU YPOBEHD 3aKPEAUTO-
BaHHOCTHU HaceyneHusa B 2014 rofy, a mOTOM CHU3WICH, a CeH-
yac oAtk B parioHe 10%.

Ocmankoguu: Y Hac o4eHb 0OJbIIAfA, IO-MOEMY, /O
15 TPWUIMOHOB 3aZ0/IXKEHHOCTh IOTPEOUTENIbCKAA PaCTeT,
cOepexeHus MaZiatoT, TO eCTh MOTPEOJISAIOT 3a CUET CHIYKEHUS
cbepexxeHuit. OCTaTOK leHer Ha pyKax rnazgaet. To ecTb maja-
IOT ZIOXOZBL, HO pacTeT IIoTpebsieHue, TOBAPOOOOPOT, YCIYTH,
ITOKYIIKY 3a IPaHUIIed IT0 KapTaM — BCe pacTéT, Hy, He Oelre-
HBIMM TeMnamu, Ho Ha 1,5-3%...

Epwoe: 3uHa4uT, 310 6yAyuue npobaemMor. I[IoToMy 4TO
MMOTOM C TUMHU BCEMHU BemaMU HYKHO OyZeT KaK-TO
pasbuparbcs.

BodpyHo8: A MOXXET OBITh TYT U XOPOIII PELENT aKaJeMu-
ka lBaHTepa: JaBaiiTe MHBECTUPYEM B 3apIUIATy, YTOOBI pac-
CYUTATHCHA, PACYUCTUTD ITO IPOCTPAHCTBO, II0JIE JOJIrOB,
COXPaHUB ypOBEHb IIOTPebIeHNUA, a MOXKeT, BCE-TaKu yxKe
TEH/IEHIIUA TIOIUIA K POCTY Y HaceJIeHUe IIPUBLIKAET K 9TOMY.

Epwoe: Ox, fymato, y Hac 6yayT IpOGJIEeMBL...
BodpyHoe: Kak ipeBpaTUTh 3TO BO 6J1aro?

Ocmankoeuu: [ToTpe6UTENbCKOE KPeAUTOBAHNE, 60OIOCH,
JIOCTUTHET TOYKY OMbypKaIMHU Yepe3 MoaTopa-iBa roza.
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BodpyHoe: I coryaceH.

Ocmankoeuu: I mMoxeT ObITh 2pdeKT Aaxe He
2014 ropa...

BodpyHoe: B onHOI M3 HANIUX Iepeaayd sl MOKa3bIBa
KHUTY OJHOTO M3 MHOCTPAHHBIX aBTOPOB, KaK HaM UMeETb
KPeJUTHl U XOPOUIO XUTh. A A TOBOPIO, KaK HaM XOPOIIO
JKUTb, YTOOBI 32 3TO HAM HUYETO He OBUIO.

Epwoa: C TOYKY 3peHust pOCTa, 0 KOTOPOM KOJIIera roBo-
PWI, Y, B IPUHITUIIE, POJIM HACeJIEHHs U IOMaIlHUX X035 CTB,
elle BaykHas MpobiemMa — KavyecTBO POCTa, O YeM HEOJHO-
KpaTHO B Balllell epegavye TOBOPUIU. ECIU MBI TOCMOTPUM
odurrambHbIE JaHHbIE, KAK POCT 3aMe/JTUBIIUNC PaCKIabl-
BaeTcs Mexy 00paboTKOM U, CKaXKeM, CHIPbeM, OIISITh ChIPhE
pacreT 6osiee OBICTPO, a 06paboTKa — 6ojiee MeATeHHO. Mel
JleJlajiv aHau3, ToYeMy 3TO TakK. JTO OBbLIO BIUSHHE TIOBbI-
menus H/ZIC, KoTopblli MakcUMalbHOE OpeMs BO3jIaraer
Ha cdepbl, KOTOPBIE CTOUMOCTD 0OABJSAIOT. A CHIPBIO, COOT-
BETCTBEHHO, U KBAa3UCHIPhEBHIM cdepam ZaroT 3eIeHbIN
CBET...

BodpyHos: [la, 3T0 raHAMKATI A/ HUX...

Epuwios: ITosrydaeTcs nepekoc B CTPYKTYpe pocTa OIATh
B IT0JIb3Y CHIPbEBBIX Cdhep OT TEXHOJOIUYHBIX chep. BoT To,
YTO MOXXHO OBLJIO JIETKO CIIPOTHO3UPOBATH ellle 10 BBeJe-
Hua H/IC, Korza ero BBeJIM, MBI cefigac BUAUM yoKe 1o Gpak-
TUYECKUM JaHHBIM, KaK 3KOHOMHKA HaYMHaeT

pa3BUBaTbHCA.
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Ocmankoeuy: U 1witoc UHGIAIYS. ..
Epwiog: U twtoc nHGIAIYA.

Ocmanxkoeuu: Besb 4TO caMoOe CMeIllHOe — HOMUHAaJIb-
HbIe JJOXOZbI-TO BBIPOCJIH. JIFOAM B IIEPBOM KBapTase IIOIyIH-
JIV Ha PYKU OOJIbIIIE [IEHET, YeM OHU MMEJTH B IIPOIIIOM TOZLy.
Ho B mpouwiom roay uHdusius 6sia 102,2, a B 9ToOM —
105,2, poct Ha 3%. U 3a cueT UHAALNM V¥ HAC azeHue 2,3

10 IepBOMY KBapTasy.

Epuwiog: CoBepIlleHHO BEPHO. Y HacC M3-3a HAJIOTOB, KpOMe
TOr'0, O YeM MBI CKa3ajiy, €CTeCTBEHHO, IIPOM30IlIesl BKIaZ
B MHQJIAIMIO, 0 YeM KOJUIera IpaBUIbHO cKasasl. U gamee cam
1IB TOBOPUT, YTO €C/IH Jajbllle Tak 6yzaeT uaru, To LIb 6yzet
TOTOB IOBBICUTDH NPOLIEHTHEIE CTABKMU ONATh. TO €CTh pas3
UHGIANYA, 3HAYUT, OH, €CTECTBEHHO, B OTBET IOBHIIIAET
CTaBKHU.

BodpyHnoe: Torga, Muxaun BragumupoBud, Kakye rocy-
JapCcTBeHHbIe MepONpPUATUA, HA YPOBHE roCyJapCTBa,
Ha ypOBHe Hallero POCCUICKOTO IPOCTPAHCTBA SKOHOMUYe-
CKOTO, MOTJIU OBI JaTh KAKON-TO MO3UTUBHBIN 3D dEKT B 3TOM

qacTtu?
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Epwoe: JlomkHa, 04eBUAHO, OBITH TaKasg CUCTEMHASA
MTOJIUTUKA, T/le KaXKZast U3 Mep U3 BCEX CMEXHBIX OTpaciei —
U HAJIOTOBOH, M GMHAHCOBOH, U IeHeXKHO-KPeJUTHOH, Halle-
JieHa Ha OIHY MHOTOYPOBHEBYIO 3aziauy. Eciu Kaxabii pas
Kakas-TO OflHa Mepa OyZAeT IeHOHCUPOBaTh APYTYIO, U3 APY-
roii cdepsr...

BodpyHoe: [la, MBI BUAUM Maccy IIPOTUBOPEYUH, TYT
Z06aBisgenb, 37eCh YBeJIMYUBaellb... TPUIIKUH KapTaH.

Ocmankoeuy: PasHOHaIIpaBlIeHHAsA IOIUTHKA.
Epwoes: O yeMm u peuyb. BoT moaToMy f0/KHA OBITH UMEH-

HO Takas cGOKyCHpOBaHHas, LieJieHaIpaBlIeHHas MOJIUTUKA
JMOCTYKEHUs YKa3aHHBIX IIeyIei.
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HEPOPMAJIbHAA
SAHATOCTD:
TEHW HE HCHE3HYT?

YacTo B CAOXKHBIE AASI DKOHOMMK IIE€PHUOALI YBEAUYMBAETCSI TEHEBAS
3aHATOCTb. CeropHs odbULMAABHbIE AGHHBIE TOBOPSAT O TOM,

YTO B POCCHUIMCKOM DKOHOMMKE BCE 60Aee UMAYM MEeHee YCTOMYIMBO.
OAHAKO, IO AGHHBIM PoccTard, TeHeBAA 3AHATOCTb YBEAUMYMAUCH.

O uéM 3T0 roBopuT? U KaKue PUCKM HECET?

Ilo mamepuanam npoepammot «/JOM 3» na menexanane OTP, 15.12.2019

14
GOBECEZHHKH

Kupunn Muxaiinosuu Hukumum,
dupexmop Llenmpa Hanozo080l norumuku
IKOHOMUUECKO20 aKynbmema
MTI'Y um. M. B. JlomoHnocosa

Anexcandp Jvgosuu Caghonos,
npopekmop Akademuu mpyod U COUUANbHBLX OMHOUIEHUL],
uneH Jxcnepmrozo cogema Ipasumenscmea Poccuu,
npodgeccop, 0. 3. H.

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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Boopynoes: Utak, yBaxkaeMble KOJUIerd, HepopManbHas
3aHATOCTB. PoccraT coobmiaeT HaM, yTo B 2018 roay ee mpo-
IIeHT OIATH BBIPOC. B HeoduImasbHOM CEeKTOpe, 0 3TUM JaH-
HBIM, paboTaeT KaXXABIM MATHIH POCCUAHWUH. DKCIEPTH
BcemupHOTO GaHKa OTMEYAIOT, YTO OOBIYHO pPocT HebOpMab-
HOM 3aHATOCTH CBA3aH C KAKUMU-TO IPOIleccaMy, HallpuMep,
C IeMHyCTpUanu3alyeil 9KOHOMUKHY, KOT/ja JIIOAU [TePeXOZAT
U3 CEKTOpa, T/le JIETKO OTCIeAUTh GOPManbHO THUII PAbOTHI,
TPYZa, B TOT CEKTOP, IZe 6osblie HehOpMaIbHBIX OTHOIIEHUH,
HaIlpuMep, TOProBJIH, Tle MOKHO KaK-TO YCTPOUTh Hedop-
MaJibHble OTHOIIEHUS U [IpOYre CeKTOopa, IZie Mpolle IIaTUTh
cepyto 3apmiaary. Ha Bam B3rsaz, B Poccun Te ke Iporiecchl
WK eCTh creruuka?

Hukxumun: MHe Ka)keTcs, Hallla pocCuiicKas crenuduka Bo
MHOTOM OIpeJeNseTcs TeM, KaK y Hac yCTpoeHa CHCTeMa
COIMIAIbHBIX B3HOCOB, CUCTEMA T'OCYAaPCTBEHHBIX COIUATBHBIX
rapaHTUid. YCTpoeHa OHa, Ha MOY B3IJIAZ, CIeAYIOUIM IpUMep-
HO 06pa30oM: TeM JIIO/ISIM, KOTOPBIE HaXOAAT CBOE MECTO B TE€He-
BOM CEKTOPEe 9KOHOMUKHU B BH/le HeOPMaTbHO 3aHATHIX, B BU/E
CaMO3aHATBIX — 3aYacTyIO 3TO He PaOOTHUKH, a B KAKOK-TO CTe-
TIeHU TIPeATPUHUMATENH, TaM CJIOXKHO HaliTH 3Ty rPaHb — rOCy-
ZlapCTBY 0c000 HEYero MpeIOoKUTh B 0OMEH Ha JIeTalTu3aluIo.
U TyT peub UeT He TONBKO O JIIOJAX, HAXOAAIMINUXCA MOTHOCTHIO
B TeHU. Peub uzieT 06 OTPOMHOM CETMEHTE TEX, Y KOTO JIEXKUT
TPYZOBas KHUKKA ¢ 3apiuiaToid 10 Teicad py6Iieit.
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Bodpynoe: Jla, opManbHO rie-TO OH 3aHAT.

Huxumun: VI nony4aet su oH 3T 10 THICAY pybiIed, Uiy ux
HOJTy4YaeT 3a Hero Apyroil COTPYAHUK, a 3TOT YelI0BeK UMEeeT
KaKON-TO MUHUMAJbHBINI TPYZOBOU CTATyC, IOMy4aeT KaKue-To
MHHUMAaJIbHBIE CBOU OTYHCJIEHUA U IIPU 3TOM paboTaeT coBep-
IIEHHO B ZIPyr'OM MecTe BOT B 9TOM HepOpMaJbHOM CEKTOpe, He

ACHO.

Bodpynos: To ecTb Tawm, rje Kak pa3 HUKaKUX OTYUCIEHUN
HeT.

Huxumumn: /la. VI TyT BBIBOZ, 3aKJII0YaETCA B CIEAYIOLEM:
y Hac u3 130 py6siedi GoHza OmIaThl TPyZAa Ha HAJIOTH U B3HOCHI
yxoauT 43 py6is, a 3apmiata — 87 pyb:eii. TpeTh Ha HaJIOTU
1 B3HOCB, a 2/3 — Ha pyku. 13 aToi1 1/3 kakas-To 4acTb — 3TO
H/I®JI, 6e3ycIOBHBIM HAJIOTOBBIM IIIATEXK, a BCE OCTAIbHOE —
3TO CTpPaxoBble B3HOCHL. Ho IIpU 3TOM 3TU CTPaxoBble B3HOCHI
ZaBHO YTPaTUJIX CBOIO CTPAXOBYIO IIPUPOAY. Y [IBYyX 4eJIOBEK,
OZIVH U3 KOTOPHIX MOTy4yaeT 3apriaTy 20 Teicsad pybiieit, a BTo-
poit — 100 THICAY, MOXKET OBITh, TIEHCUA OYJET OTINIATHCA
B KOHIIe XKU3HU. A y n10Jell, KoTopble UMeloT 3apiaaty 100
ThICSY py6sieit u 500 ThicsaY py6sieit, meHcus He GyAeT pasiiu-
4aThCs, IPUTOM UTO CTPAaXOBBIE B3HOCH OyAYT pa3indaThbCs

paAnKaJbHO.
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BodpyHos: [la, B passl.

Huxumun: V1 ¢ 3TOH TOYKU 3pEHUS MOKHO F'OBOPUTD, YTO
JIIOAY 0OMaHBIBAIOT rocyAapcTBo. Ho B KAKOKH-TO CTENEHHU BO3-
MOKHA M TOYKA 3pEHUs O TOM, UTO JIIOZY He HaXOAAT OCHOBA-
HUH TOCyZapCTBY AaTh UX 00MaHyTh ele 6obure. OHU TOCy-
[IlapCTBY OTAAIOT HEGOJIBIIYIO YaCTh UM BOOOIIe He OTAAIOT
HUKaKOU 9aCTH, HO ¥ HE PACCYUTHIBAIOT 0COOEHHO Ha MEHCHUIO,
HE PaCCYUTHIBAIOT HA BHIMJIATHI 10 6OJBHUYHBIM, HE PACCUU-
THIBAIOT Ha 3aIUTY B clydae 6e3paboTHUIIBI U T. . U T. 1. 1 BOT
OHU JYMAIOT: HY XOPOILO, IIJIayy 51 CBOU B3HOCH ¢ 10 ThICAY
pyb6ieii, ¢ 20 TricSY pybJIei, a OOMBIIYIO YaCTh CBOUX I0X0O/[0B
moJiy4ao BHe aToro moJs. Ho ecnu 1 ux 6yay moaydaTsh obu-
LIUaJbHO, TO IIEHCUA MOsA He U3MEHUTCH, FrapaHTUHU COLUaIb-
Hble He U3MeHATCcA. Pasiu yero aTo Aenats? U ecTh BTOpOU
dakrop. OH TpyAHO U3MeHsAeMBIN. ECTh N3BeCTHOE UCCIe0Ba-
HUe, B KOTOPOM HAIllU TpakJjaHe peryasapHO OlpauIuBaoTCs.
U BoT xuTenu Poccuu KapAUHATBHBIM 06pa30M OTINYAIOTCS
OT TPakZlaH CTpaH MepPBOT0 MUpa BCero JUIIb 110 [BYM Iapa-
MeTpaM: KaKue y Jofiel IIeHHOCTU ¥ Ha 9YTO OHU T'OTOBHL Tak
BOT, MBI ['Opa3/i0 OXOTHee coIvlalllaeMCs Ha HeyIIaTy HaJloroB
Y ropasZio OXOTHEe IOTOBHI MOJyYaTh COLMAJbHEIE Oiara
Y TapaHTUH, KOTOpble HAM He IMO0JIOXKEHBI, — JIbI'OTH U TaK
Jaiee.
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BodpyHoe: MeHblile aTb — OOJIbIIIE TIOMYYUTD.

Huxumun: MeHbllle aTh — 60JIblIle TIOTYyYUTh. V1 MBI He
paccMaTprBaeM 3TO KaK BOPOBCTBO y cocefia. DTO YCTOWYMBas
TeH/JeHLIUA, KOTOpas He U3MEHUTCA 3aBTpa U He U3MEHUTCA
mocse3aBTpa. V ¢ 3TO# TOUKM 3peHus, elle pa3 Xouy CKa3aTh,
[TOKa HET paIfioHaIbHOM IPUYUHBI /IS TOTO, YTOOBI TIOJTHOCTHIO
Jlerajv30BaTh CBOU J0XO/BI Y IIpeJIIPUHUMATENA U Y COTPYAHU-
Ka, TO BOT 3Ta 1/3 GpoHza OIIaTH TPYZAA, KOTOPYIO MOJIOKEHO
OTZIaBaTh B FOCYAAPCTBO, IOCTOSIHHO OYZET IIPeMeTOM /IS HEO-
bUIMAaNTbHBIX TPYZOBBIX OTHOIIEHIIH.

Cagponos: f ceifyac yciblman pacxoxee IpeJcTaBleHe
o pupozie He$popMaIbHOTO PhIHKA TPYZA. Bee cBOANTCS K yIIpo-
IeHHOMY MOHUMAaHUIO, YTO pobieMa yxoZa B TeHb — 3TO
BBICOKHE HAJIOTH, BEPHEE, & OTYUC/IEHS B COL[UATBHBIE QOHIEL...

Bodpynoe: [la, Harpyska Ha 3apILiary.

Cagonos: [la, HaTpy3Ka Ha 3apILUIaTy, U 3TO Mpobiema, CBs-
3aHHas ¢ HEMPaBWIBHBIM PaCIpe/ie/ieHneM TIEHCHI U TaK Jajee.
I ceftuac He X04y BaBaThCA B IPUPO/Y IEHCHOHHOTO CTPAaX0OBa-
Husi. HauHeM ¢ Toro, 4yTo HepopManbHble B3aMMOOTHOIIEHUS
BO3HUKJ/IM 33/I0/IT0 [0 TIpo6sieMbl pedopM B 06/1aCTH TEHCHOHHO-
ro CTpaxoBaHUA. Mbl BUJENU 3Ty UCTOPHIO HaumHasA ¢ 90-x
rozoB. Kak ToybKoO mpousoiuia TpaHcopMalus SKOHOMUYe-
CKUX OTHOIIIEHHH, TYT 'Ke BO3HUKIIA 3Ta pobiema. Ho Torza oHa
MPOSIBJIANACH B HECKOJIBKO MHBIX popMax. DTO Halia ocobeH-
HOCTb, 5KOHOMUYECKYIO ¥ COIMATbHYIO TPUPOAY KOTOPOU TpU
JVICKYCCUAX C MHOCTPAHHBIMHU KOJIIETAMU S IPOCTO HE MOT
00bsACHUTD. DTa IpobIeMa CBs3aHa C IJI00aTbHOM 3a/10/KEHHO-
CTBIO TI0 3apabOTHOM TLIaTe, KOTOPYI0 GOpMHUpPOBaIU paboToaa-
Tenu g0 2005 roga. BaymaiiTech B CUTyalUIo: exxeMecsdHas
3a/I0JDKEHHOCTD M0 3apabOTHOM TiaTe B HBIHEMIHUX I[€HAX
cocragnsna 6onee 100 mwuiuapZoB py6ieit B Mecsil. [Ipu atom
3TH [IOJITM BUCEJNU Ha BCEX, TO €CTh U ['a3lpoM He IIaTHJ,
u PocceTy He MIATWIM: BCe YCIENTHble KOMIIAaHUY 3aHUMAJIICh
O/IHUM ¥ TEM K€ — MUHUMU3AI[HeN CBOMX PACXOZIOB U YBeTHUe-
HUEM MapKuHanbHOCTHU. [lepBas mpobiema, KoTopas coszana
HedopMasbHBIE OTHOIIEHMS, ObUIA CBS3aHA C TEM, YTO MEPEXO]
OT of1HO¥ opMaIUK K JPyroii BhI3bIBAT HeZJOBEpHE y Ou3Heca.
[ToaTOMy TIPUHIIUI OBLT OUYEHb MOHATHBIN: 3apaboTaTh 371€Ch
u ceifuac. [I03TOMy 3a CUET Yero 3Ta MapKUHAIbHOCTD MTOBBIIIA-
€TCsI — 3a CYeT HapyIIeH!s TIpaB APYrUX IPakAaH, 3a CYeT Hapy-
IIeHUs HAJIOTOBOTO 3aKOHO/ATENhCTBA — ITO B TOT MOMEHT HE
MMeJI0 HUKaKOoro 3Ha4eHus. M BOT 3TOT ¢popMaT B3aUMOOTHOIIIe-
HUI — HEMPaBOBbIE B3aMMOOTHOILIEHUST MeX/Y PabOTHUKOM
1 paboTozaTesieM — CTaJl IIepPBbIM 3TAllOM B MCTOpUU Hedop-
MaJbHBIX OTHOIIEHUH. 1l MIMeHHO Torja pabOTHUKA CTaBUJIH
B CHUTYyaI[MIO, KOT/a JU0O0 ThI COT/aNIaenbcss Ha 3apaboTHYIO
IJIaTy BHE TPYZOBOTO JOr0BOPa, 6o He paboTaelib. U mouemy
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Cagonos: V1 MHe KaK YIaCTHUKY TOU JUCKYCCHH, TEX TIPO-
1[eCCOB, OBUIO MOHATHO, YTO 3TA CUCTEMa MO/ePKUBANACh
Ha ypOBHe YIIpaBJIeHUsI, KOT/Ia MbI IPUXOAUIH B [[paBUTEBCTBO,
6yayuu mpeacTaBUTeNIMA MUHKCTEPCTBA TPy/a, U TOBOPUIN
0 TOM, UTO HYXHO IIePECMOTPETDH 3TU BOIIPOCHI, YKECTOUUTD
OTBETCTBEHHOCTh paboTojaress. Hurge B MUpe TaKOTO HET:
Be3ze 0653aTeNbCcTBa MO 3apaboOTHOM IIaTe LOKHBI BBITOJ-
HATHCA, TIPUYEM HE BaXKHO, €CTh IEHbI'M — HET JIeHET, BCTYIIaeT
06s13aTebcTBO cobcTBeHHMKA. Korza 51 ¢ GpaHIy3cKMMU KoJuie-
raMu Ty TeMy 00CyKaJl, OHU BOOOIIIEe He TOHUMAaUTH, KaK TaKoe
MOYKET IIPOMCXOAUTD. A Jajiblile TIPOUCXOAWIA TPaHCHOpMATIHS:
KaK TOJbKO BBIIIPaBWIACh 60Jiee UM MeHee SKOHOMUYeCKas
CUTYyaIs U CTAaOUIU3UPOBAUCH B OTIPE/IEIEHHOM CTENeHN 9KO-
HOMWYECKVE OTHOIIEHUs, BO3HUKIN PAa3HOTO PO/ia HOBAIUH.
Hauny c Toro, uto ¢ 2001 roza o4yeHb aKTUBHO r'OCYAAPCTBO
MBITAJI0Ch CHU3UTh HAJOTU. ByZeM Ha3hBaTh 3TO HAJIOTAMH,
MTOTOMY 4TO 3TO HE CTPaXOBbIE B3HOCH — IIPUPOJA TaM yiKe Jei-
CTBUTEJIBHO He CTPaxoBasl...

BodpyHoe: la, bakTrdecKy HAJIOT.
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3TO OBLIO CZIeIAaHO: He I yX0Ja OT HAaTOoro00I0KeHHs, TIOBEPh-
Te, TOTOMY YTO TOT/Ia OYEHb JIETKO ObLIO YXO/UTh, a IOTOMY, YTO
OTCYTCTBHE TPYAOBOTO ZIOTOBOpA — 3TO OTCYTCTBHE 00s13a-
TEJBCTB COBMI0aTh MPaBa, KOTOPble MOXHO XOTS 6Bl B Cy/e0-

HOM IIOpAJKE 3allIUTUTh.

Bodpynoe: [la, XOTst Obl TEOPETUYECKHU.

Cagonos: Haunnas c 2001 roga BBOAUIOCH OYEHb MHOTO
U3BATHUHN, B TOM YUCJIE ¥ CTABOK IIaTeXKeH: 3QppeKTUBHAS CTaB-
Ka mazaina 1o 16%, ecTb oTpaciu, rae oHa cocrasiaseT 10%,
IpuYeM C 3JKOHOMUYECKON TOYKU 3PEHUA HEBO3MOXXHO 3TO
0OBACHUTD. B TOT mepuos BpeMeHH, KOT/la MPOU30IILJI0 Hau-
GoJiblllee CHUKEHME CTAaBOK OTYMCIEHUH B COLlMaIbHBIE
bOoHBI, HAUMHAETCS AaKTUBHBIA POCT TEHEBOU 3aHATOCTH.
[I[pyuyeM ONATH OHa HalJja HHTepecHY© dopmy.
[IpeanprHUMAaTEIN, IOHUMAsA, YTO UX IPULITYUNBAIOT 32 HEBHI-
IJIAaTy COLMaJbHBIX HAJOr0B, Ha4aJU BBIAYMBIBAaTh TaKyIo
bopmy, KaK 3aeMHBIH lepcoHat. JJoXOAUIO 3TO [0 CMEUIHBIX
Takux GpopMaTOB, KOrza, HalpuMep, KPyIIHOe MeTajIyprude-
CKOe NIpeANpuATHe BAPYT HEOKUJAaHHO HAHMMAaeT MeTaJlIyp-
raMu, KOTOpbIe CTOAT y Tlevelt, itofielt ¢ HeMOHATHOM cIiel[haib-
HocThio. Kakas menb? OnATh Ta »Ke caMasi, CBA3aHHas C TeM,
YTO He HaZo IJIaTUTh HaZ0aBOK, KOMIIEHCAIIUH 3a 0COOBIE
ycaoBusa Tpyza. B 2005 rogy 3a aTo BBeM HaKasaHUe BIJIOTh
10 YTOJIOBHOTO, TIOCA/IKH IO TIATH JIeT. [losiBrIach HoBast popmMa,
cJIeYIOUIUY ar — 3TO 3aeMHBIN TIepCOHAJ Ha Cy/a JaJbHero
NJIaBaHUs, KOT/A MOSBJISJICSA MOCPEAHUK, BOOOIE HE UMEIO-
MUK OTHOIEHUSA K paboToJaTesnto, U 3aKa04Yaa JOTOBOP
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C MaTpPOCOM O TOM, YTO OH OYZIET UCIIOMHATD TPYAOBbIE OTHOIIIE-
HUA Ha KaKOM-TO CyZHe. A fanblie (Tak yCTpOeHo, K coxkaje-
HUIO, 3aKOHOZaTeIbCTBO MOPCKOTO [TpaBa) KallUTaH CCaXUBaJ
9TOr0 YeJOBEKa, He 3allJaTUB eMy HHU komneliku. U Bcerza
B [IpaBuTenbcTBe, B MOPCKOI Koteruu o6Ccykancs BOIpoc,
a 4TO ZleJlaTh C HAUTUMU MOPAKAMU, KOTOpPble OKa3aJlUCh 3a
60pTOM, IPUYEM B Pa3HBIX CTpaHaXx Mupa. To ecTh,d MEXaHU3-
Ma Bo3BpaTa UX HeT.

BodpyHoe: KoHeYHO, TaM TsKeJeHIre OCIe/[CTBYS. ..

CTBEHHOMU IIOJIUTHUKOM.

CJIEACTBUA KOTOPOfI MEI ceifgac BI/I,E[I/IM?

Cagonos: [la. V1 aTa IOIUTHKA ITPOHU3BIBAET BCE TPYZAOBbIE
OTHOIIIEHUA: OT KPYIHBIX KOMIIAHUH /10 CaMBIX MEJIKUX, HIYero
He U3MEHWIOCh.

BodpyHoe: MHorue Oefpl 11 TPoOIEMBl HaIel SKOHOMUKH
BO3HUKAIOT OT TOT'O, YTO GbUIN IPHHATHL B CBOE BpeMs He O49€Hb
a¢deKTUBHBIE WIH, MOXKET ObITh, HedPHEKTUBHBIE COBEPIIEHHO
9KOHOMMYecKHe pereHuA. CKaXuTe, a BOOOIIe ecTh Kakad-To
BO3MOKHOCTb CO3/IaTh KYJAbTYPY B IUIaHE COOMIOAEHNS HAJIOTO-
BOT'O 3aKOHO/IaTeIbCTBA WIH HET?

Cagponos: 11, eCcTeCTBEHHO, KOIZla CJIOKIIACH, CKAXKEM TaK,
Takad HellpaBU/IbHAA CHCTeMa IIPAaBOBEIX OTHOLIEHWUU, OHA
B 3HAUUTE/IHHOM CTETIEHU CTajla ¥ TIPOJBUTATh TEHEBOH PHIHOK.
KoHeuHO, BEI IpaBHI B TOM CMBICTIE, YTO €CTh KOHCEHCYC MEXAY
paboTHUKOM U paboTozaTeNeM: IOTOMY UTO, €CIU f HE BIKY
I1es1eco00pasHOCTH B BBHIIUIATAX CTPAXOBBIX U3 Moero GoHza
OIUIaTHI TPYZA, s B GOMBIIEN CTEIeHHU COrIaceH Ha HedhopMasib-
Hble B3aUMOOTHoOIIeHUA. Ho B G0JIbIIel CTeIIeHH 3TO IOPOXKe-
HO 0COGEHHOCTBIO Halllell 3KOHOMMKHU. Korza ecTh JUKTAT
HeIIpaBOBBIX CXeM HaJl IIPaBOM, y UeJloBeKa 1 BEIOOpa HET, eMy
HeKyZa I0KaJIoBaThCs, eMy HEBO3MOXKHO HAUTH aIbTEPHATUBEL
[TotrpobyiiTe yCTPOUThCA Tie-HUOYAb B PETHOHE, T/e HeT pabo-
qux MecT. 11 6e3ycIoBHO, BaM IIPeZIOKAT Te YCIOBUA, Ha KOTO-
Ppble BHI BBIHYKZEHHO COIIacuTech. V1 BOT 3TO A 6BI Ha3Bas 0Co-
OEHHOCTBIO POCCUHCKOTO PBIHKA TPYyZa, 0COGEHHOCTHIO
HedOpMaTbHbIX OTHOIIEHH — OTCYTCTBHE PABOBBIX TaPaHTHI
paboTHUKa, KOTOpas MosBIIach UMeHHO B 1991-1993 roay. U
KCTaTH, UMEHHO TOT/Ia 3TO ObLTO, 1 6Bl 060CTPUI 3TO, TOCYAAP-

BodpyHos: PakTUdecKu 3TO roCyLapcTBeHHAsA MOJIUTHKA,

Cagoros: MeHA B 3TOM CMBICTIE BCerzia YAUBIAET II0CTIeZI0-
BaTeJIbHOCTDb WM, CKAXKEM, HEIOC/IeJ0BaTeIbHOCTh e CTBHIA. ..

BodpyHoe: CKopee, HETIOCIEJ0BATENBHOCTb. ..
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Cagonoa: [leficTBUI, CBA3aHHBIX C HAJIOTOBLIM PETYINPOBa-
HyeM. JTO Bcer/ja MHE HAIOMUHAET BEIOCHIIE], C IBYMS PYJIMHU,
HaIlpaBJ€eHHbBIMU B pa3Hble CTOPOHBI, KOTOPHIH €llle OTJIUT U3
yyryHa. Tak BOT, BO3BpaIIasch K TeMe: Ha BCEM MPOTKEHUN
BPeMeHH, KOT/Ia TIbITAKCh PEliuTh MPo6IeMy TeHeBOM 3aHSITO-
CTH, KaX/bIil pa3 U300peTain CBOW COOCTBEHHBIN BETOCUIIE].
MBI CHIKaJIM OTYUCIEHNS B COL[ATbHBIE (GOHZIBI, MbI CO3/IaBaIN
HaJIOTOBBIE MTpedepeHINY TEPPUTOPUATBHOTO XapaKTepa, 30HbI
CBOOOZHOM TOProBIU. MBI IBITATMCH UTPATh PA3TUYHBIMU IOPH-
JMYECKUMU OPTaHU3AIUAMY, C YIIPOIIeHHOW OF0/KETHON OTYET-
HocThio: UTI, camo3aHsAThIe, BMEHEHHbIE ZIOXO/bI, HE BMEHEH-
HBIE, ZIaXKe yXKe CI0XKHO nepednciuTb. Ho addekT Beerga ObLT
O/IVH U TOT €.

BodpyHoes: YBelyueHIe TeHeBOH 3aHATOCTH, Ja...

Cagonos: [la, yBenudeHne TeHeBOU 3aHATOCTU. TO ecTh
MIPUYMHA Beerga Oblia OfiHA: PETYIATOPHL He Y/IaBIUBaId OCHOB-
HBIX TTPEJIIOCHUIOK, TIOUYEeMY 3Ta TeHeBas 3aHATOCTb yBEeIUMYHBa-
eTcsA, BCAKUHN pa3 OHa pearnpoBasia Ha pasHble cuTyauuu. Ho
TeM He MeHee, €CIU MBI XOTHM IIOCMOTPETh, HalpUMeDp,
Ha yCIeIHbIe TIPAKTUKY B MUPe, To Bo3bMeM Utasmro. Ta crpa-
Ha, KOTOopas Z0 HeZaBHETO BpeMEHU CTpajjana O4eHb CHIBHO
TeM, YTO TeHeBas 3aHATOCTb OblIa OYeHb BHICOKOH. MHOTHE
U3MeHeHUs B TPYZOBOM 3aKOHOJATETbCTBE, KOTOPHIE TaM CTaIU
NpoBOAUTH B KoHIe 1990-x — Hauvasne 2000-X ToA0B, J0BEIU
Jaxke 1o youiicTBa MUHHCTpa TpyAa. OHU OBUIM HATIPaBIEHBI
Ha TO, 4TOOBI KaK pa3 3Ty 3aHATOCTD Jieranu3oBath. U crano
BCKOpE TIOHATHO, YTO €INHCTBEHHBIN 3G PpEeKTUBHBIN CI10COO —
3TO aHAJIM3 COOTHOIIEHUS ZIOXOJIOB U PacXo/[0B HaceneHus. Bee
cTayso Ha cBou MecTa. To ecTb ybexKaTb, MOJTy4aeTcss, HEBO3MOJXK-
HO. ThI MOXeIIb IPUAYMATh JFOObIE CXeMBI, HO THI, KaK KOHEY-
HBIM OeHedUIMap BOT 3TON TEHEBOW CXEMBI, IOKEH TOTAA
Gyzelb 06BACHUTD, OTKYZA Y TeOs B3s1ach Pa3HUIIA MEK/Y TBO-
MU J0XOZIaMU, KOTOPbIe OGUIINANBHO ThI OKA3aJ, 1 peabHbI-
MU pacxoZiaMu. V1 MO3TOMY MBI CETOHS BUUM B ITPAKTHKE UTA-
JIbSTHIIEB, KOT/[a OHU OYeHb CKPYIIYJIE3HO COOMPAIOT BCAKUE, TaM,
YeKU, CTPEMATCSA, TaK CKas3aTh, ZeKIapupoBaTh Bce. KeraTy,
oYeHb OOJIbIINE MpaBa JaHBl HAJTOTOBHIM MOJTUIEHCKUM
B WTauu, BILIOTh Z0 TOTO, YTO HATOTOBBIM IMOJIUIIEHCKUA UAET
110 CBOEY TeppUTOpUHU, BUAUT, y JKy3ele IoSBIUIach aBTOMa-
muHa. OH TIOMHUT, 9TO Y HEro ZieHeT HeJJOCTaTOYHO IS TOTO,
YTOOBI €€ KyMUTh. EMy Cpa3y ke BHIIMCBIBAETCS TIPEIOKEHIE
MIPUITH B HAJIOTOBYIO TOJHUIUIO U OIUIATUTh IITpad WIK MOsiC-
HUTH JOKYMEHTAIBHO.

BodpyHoe: B prHAHCOBYIO IBapAUIO...
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Cadgonoa: [la, u onatutsb wrpad. U ganpire y Tebs, cob-
CTBEHHO TOBOPSI, IBE aTbTEPHATUBE — CYAUTHCS U JOKA3bIBATB,
YTO THI [IPaB, WX Cpasy 3alUIaTUTh IITpad U JOIUIATUTH HAJIOT.
U 3TO AUCUMIIUHUPYET Jiofeit. Ho ecTh 6onbinoe HO: 3TOT
MEeXaHU3M He MOXXET MPUMEHATHCS OTAENbHO /Jisi KaKOU-TO
rpynmsl. OH — ist BcexX. M Torzia oTBe4aTh NPUAETCS BCEM, HE
TOJIbKO TeM, KTO paboTaeT B TEHEBOI cdepe.

BodpyHos: He Tonbko /[)Xysemnte, HO U BaHy IBaHOBHYY...

Cagponos: [la-na, ViBany VIBaHOBUYY, KOTOPHIH 3TY CXEMY
pomycTtii. [ToaToMy, 6€3yCcIOBHO, JTyYIIHii BADUAHT, KOHEYHO,
3TO TaKoW mozxoA. Ho He 3a0bIBaeM ellle 1 0 TOM, YTO BCE PABHO
Jake 6iaromosyyHas ['epmanus 10 10% cBoero pbHKa Tpyza
HIMeeT B TEHEBOM CeKTOpe: IIOTOMY UTO HUKOT/[a HEBO3MOXKHO /[0
KOHIIA TIPOKOHTPOJIMPOBATE.

BodpyHo8: BOT CerofHsIIHss CUTyalys MOXKeT KaK-TO IO/-
BUTHYTh Halllero INpeAlpUHMUMATeNd BCe-TaKU HaJOTU
IJIATUTD?

Huxumumn: Brl 3Haete, g, 4eCTHO I'OBOpA, HE AyMalo, 4YTO
HY>XHO GOKYCHPOBAaThCS HA TOM, YTOOBI KaK-TO 3aCTaBUTh WU
MO/[BUTHYTh NPEANPUHUMATEA IUIATUTh HAJIOTH. ..

BodpyHoe: MoxeT, Torzja CHU3UTD KaK-HUOY/B?

Huxumun: MbI ke 06CyKJaeM 3Ty TeMy, OY4eHb OOIIyo.
VY Hac ecTb Kakasa-To olleHKa — OT 15 10 20 MIWIIMOHOB JIIOJEH,
HaXOJALINXCSA B KAKOM-TO COCTOSTHMH TO JIM CAMO3aHATHIX, TO JIK
He 3aHATHIX, TO JIU ellle KaKHX-ToO...

BodpyHos: KcraTu, 94TO TaKoe «TeHeBas 3aHATOCTh» — 3TO
TOXe TaKOe PaCIUIbIBYATOE IOHATHE.

Huxumumn: f1, 4eCTHO TOBOPS, AyMalo, YTO IPUHIUIHATBHO
He HYXXHO NBITaThCA 3a OAWH /IeHb U3MEHUTh HU MEHTATUTET
JII0Zlef B IPUHIUTIE, HU OTHOIIEHUE JoZlel K TOCYapCTBY, HU
MEHTaJIUTET NpeJIpUHUMATENeN. A HyKHO BCe 3TU 0COOEHHO-
CTH MPOCTO KAKUM-TO 06pa3oM HAaYMHATh YUYUTHIBATh. Kak
MOXXHO HauMHATh YYUTHIBATh? fl TOUYHO He 3Ha10. KoHeuHo,
U J10flell He HY’KHO 3aCTaBJAATh, UX HYXXHO IMOATaIKUBATh
K MIPaBUJIBHOMY peleHuo. f Bam MOry cka3aTh TaKyo Bellb:
YeM BBIIIE CTOUMOCTD «0OHAaIa», U KaK TOJIbKO CTOMMOCTH
«oOHasa» HAYMHAET CPABHUBATHCS C HAJIOTOBBIMU 3aTPaTaMH,
B3HOCAMHU, CBA3aHHBIMU C YIJIATOM JleraabHbIX 3apILiar...

BodpyHoe: TIpolie IIaTUTh HAJIOTU U CIIATh CIIOKOMHO.
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Huxumumn: [la-z1a, JIaTUTD CIIOKOWHO. U ¢ 3TOM TOUKU 3pe-
HUsI, €CJTV MBI TOBOPUM O TOM, UTO Celiyac CTOMMOCTD «0OHaIa»
J0X0AUT 0 18-20%, yCIOBHO TOBOPsA, a BOT HAJIOTOBOE OpeMs
cocrasiseT nopAazxka 30%, To, Korja 3T pacxXo/bl CPaBHAIOTCA
Ha YpOBHe, Hanpumep, 25%, CKaxeM Tak, GUHAHCOBBINA CTUMYIT
HoMep 1 ucuesHeT. Bropas Bemip, KoTOpas, KaK MHe IIpeJCcTaB-
JITETCS, BaXKHA U OTISATh JKe Oy/eT MOATalKUBATh U MPeATPUHU-
MaTeJiel, U, COGCTBEHHO, paOOTHUKOB MEPEXOAUTD B GOpMaIb-
HBIU CceKTop, OyZeT 3akKjaoYaTbCcid B BO3BpaTe 3aTpar,
B HapallUBaHUU CTPAXOBOT0 XapaKTepa B3HOCOB. YCJIOBHO
TOBOPS, €CJIX Y MEHS HET PA3HUIIBI MEXY TeM, KaKyIo f TIOJTy-
vy neHcuto ¢ 500 Thicssy py6iteli B Mecsar u co 100 Teicsad py6iieit
B MeCSII, TO 3TO CUTYaIlus, KOTOpas HUKAK He CTUMYJIUPYET
MeHs 60pOThCs 3a JIerajau3al[iio CBOeH 3apIuiaThl. ITO BTOpas
Belllb, KOTOpas, MHe KaXeTcs, J0CTaTOYHO BakHa. U TpeTha
Belllb 3aKJII0YAETCA B TOM, YTO B OTHOIIIEHUH BCeH 3TOM 60JIb-
IO KaTeTOPUH JIIOZIeH, KOTOPBIE HAXOATCA B TEHEBOM CEKTO-
pe, He HYy»KHO IPUHUMATh XEeCTKUX Mep, IBITAThCA UX KyZAa-TO
3aMUXWBATh. Y HAC ZIOCTATOYHO YCIENTHBIN SKCIIEPUMEHT IO
CaMO3aHATHIM HU/ET.

BodpyHoe: KoTophIH, KCTaTH, ceiiyac pa3BUBAETCA.

Hukumum: KoTopblii ceiiyac pa3BUBaeTCs B YeThIPEX CYObEK-
tax @egepanuu — ato nopAzaka 200 TeicAdu yenoBek. Hazo,
npaBja, IOHUMaTh, 4T0 M3 3TUX 200 ThIcAY — mopagka 2/3 —
3TO TaKCUCTHI, KOTOPbIEe 3arHAHbI arperaTopaMu B 3TOT popMaT
CaMO3aHATHIX, U T000HbIe M. Ho 51 X041y cKasaTh, 4TO, B IPUH-
nure, s 65l BOoOIIIe 1 BOSMOXKHOCTb BOT 3TOM 17- win 20-MuiI-
JINOHHOM TE€HEBOW apMHM MPUOOPECTU CTATYC Ye0BEKA, KOTO-
PHBIH BIIpaBe 3aHUMAThCS TPYAOBOU WU TPEAITPUHUMATENbCKOM
JeATeNTbHOCTBIO, He CUuTast cebs He3aKOHHBIM TIpeTpUHIMATE-
JieM, He cuuTas cebsd KaKUM-TO YeJIOBEKOM, CKPBIBAIOIIUMCS
OT IIPAaBOOXPAHUTENbHBIX OPraHoB. Hy)KHO UATH He 1O IyTU
HaJIOTOBOTO TEPPOPa, MpUBIeYeHNsT GUHAHCOBOM rBapAUH, 005-
3aTEeJIbHOTO ZIEKIapUPOBAHUS I0X0/I0B M PACXO/IOB, a IO MyTH
MpU3HaHUA TOTO (GaKTa, YTO MOKa HaM HEYero MmpeioXuTh
JIIOJSIM, TIYCTh JIFOAW, HAXOAAIIUECS B 9TOM CEKTOPE, YYBCTBYIOT
cebs 6e3omacHo. V mmocTeneHHO 00aBIATh UM OIpeZeTeHHBIN
Habop 61ar, ToCyAapCTBEHHbIX, COIUATbHBIX, OHOBPEMEHHO
OXKUZasg OT HUX JEeHCTBUH.

BodpyHos: f 3aziaMm cakpaMeHTaIbHbIH B 9TOM OTHOIIEHUN
BOIIPOC: MOXKET OBITH, HAM He Ha/I0 3aTOHATH JIOZlel U3 TeHe-
BOM 3aHATOCTU B pOPMaNbHBIA CEKTOP, @ IOCMOTPETh: €CIU
OHU 4YeM-TO 3aHATHI, TO XOTS OBl CETOAHA He MIAYyT AETH, HE
IMpoCAT MOJIOYKA, 10 KpaliHell Mepe, y rocyZapCcTBa 3TOH
HarpysKH Her.
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Caghonos: Byl monanyu B TOUKy. [loHMMAsA, YTO y HAC 3HAYU-
TeJbHAA 9acTh HepOPMaIBHOI'O PBIHKA TPYZAa COCPeLOTOYEHA
B TOPTOBJIE U CETTECKOM XO3HCTBE U JIIOJM TIOTYIa0T OCHOBHOM
LOXOJ 3a CUET TOTO, UTO, IPy6O TOBOPS, MOKYIAIOT MOAEIIERTE,
IIPOZAIOT OJOPOJKE, ¥ ATO KAcaeTcs MUPOKON MAIUTPH paboT-
HUKOB: 3TO U YCIYTH, CBA3aHHBIE 0OBIYHO C TaPUKMaXepCKOU,
PEMOHTOM U TaK Aaee. 11 ceifqac IpOIOPIUH CIOKUINUCH TAKUM
00pa3oM, B CHLy HU3KOT'O IOTPeOUTEIBCKOTO CIIpoca 13-3a Iaje-
HUSI ZI0XOZIOB PeabHBIX, KOTOPBIE BO3HUKIIM B PE3Y/IbTAaTE KO-
HOMMYECKOTO KpU3Hca U MOCAeAYyIOIel cTarHaluu, Jobas
TIOIIBITKA YBEIUYUTH OOOPOTHBIE HAJIOTU IIPUBOJUT K TOMY, YTO
BO3HHUKAET, 4TO Ha3biBaeTcs, 3bdekT Aydunbl. To ecTb Bb ObeTe
II0 T'0JIOBAM TeX JIIoZel, KOTophle 3apabaThiBaiy cebe KaKue-To
AeHbrY. /la, OHU He IIPUXOAWIN B CUCTEMY COIMATbHOM 3aIIUTHL,
HE TPOCUJIM MTOMOYb, ITUX MOCOOUH, OHU He CTAaHOBUJIHChH
B CIyX0Y 3aHATOCTH.

BodpyHos: A cefiuac OHU BCTaHyT B 04epesb BCe.

aKKypaTHO.

Cagponos: U1 mosmydanoch, 4To IPU TAKOM BpoZe Obl pasyM-
HOM IIO/IXOZle MBI TepsieM Z0 7 MWITHOHOB PaboYuX MeCT.
[Ipuyem 31O Te paboyre MecTa, KOTOpble 00eCIeYNBaOT XOTh
KaKyIO-TO COI[UATIbHYIO CTaOWIbHOCTb.

BodpyHoe: KoHeuHo, oy B 3TOM HepOPMaTbHOM CEKTOPE
TOJKE YTO-TO MOJIyIAIOT, 3apabaTHBAIOT.

Cagponos: Jla-xa. [loaTomy 5 abCOMIOTHO COIVIACEH: KOHEY-
HO, PETYJIATUBHEIE MePBI, CBA3aHHBIE C [TpecieZloBaHeM U 60pb-
6011 ¢ YKIOHEHHEM OT HAJIOTOB HY)KHO MPUMEHSATh, HO KpaiiHe
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[IEPGIEKTHBDI
XHJIHILHOIO
CTPOUTENIbGTBA

06 3TOM peyb MAET U B HALIIIPOEKTAX, ¥ BO BCEX
3AsIBACHUAX MPEe3UACHTA — ¥ HUKTO HEe OCIIapuBdeT
BAXHOCTHU HANpaBAeHMUSA. TOABKO BOT IIOKA IIOCTPOEHO
BpoAe 6bI ITOYTHU CTOABKO, CKOABKO ITOAOXKEHO, d KYIIUTH
9TO MAAO KTO MOxXeT. Kak pelmnTs STOT BONIIPOC?

Ilo mamepuanam npoepammot «/JOM 3» na menexanane OTP, 09.02.2019

14
GOBECEZHHKH

Ceemaana Bukmoposena Pasgopomuesa,
UCNONHUMENbHBLI OUPeKMOop HEKOMMepUeckoz0 napmuepcmad
«<KKX Konmponb», unen ObuecmeerHoll nanamst Poccutickotl

Pedepayuu, KAHOUOAM NOAUMUUECKUX HAYK

Hpuna Bukmopoena Hp6umckas,
akcnepm npozpammut pazgumus Opeanusayuu O6se0uUHeHHbLX
Hauutl, coopzanusamop mexcdyHapooHoz20 npoekma «ZJokmop
20p0008»

Cepeeii /Jmumpuesuu 500pyHos,
npe3udenm B0 Poccuu,
npe3udenm MexcOyHapoOH020 €0H03a IKOHOMUCMOB,
dupexmop HHcmumyma Ho8020 UHOYCMPUANIbHO20 PA38UMUS
um. C. FO. Bumme, 0. 3. H., npoeccop
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BoodpyHoe: YBaskaeMble FOCTH, IPE3UAEHT IIOCTABUI 33Iadqy
CTPOUTD €XerofHo 120 MUIMOHOB KBaZIpaTHBIX METPOB XW/IbA.
Hackosnbko peanbHO 3THX IoOKasaTesnell gocTuub? [laBaiiTe,
Ceerana BukroposHa, HauHeM ¢ Bac.

Pazeopommnesa: Brl 3HaeTe, MHE KaXKeTCs, 3TO OyeT Tpy/-
HBIM [TOKasaTesb. Sl He yBepeHa, 4TO OH OyZeT peaau30BaH.
[Toyemy... [ToToMy 4TO, 11O CyTH Jieia, BOT B 3TUX /IBYX IIPOEKTaX,
TaM /JiBa MPOEKTa — XKWIbe U UIOTEKa, 0cOO0ro COPUHAHCHPO-
BaHUI CO CTOPOHHI peiepabHOTO Oro/KeTa HeT. [Ipy 3TOM y Hac
CTPOUTENBCTBO CTAHOBUTCSA JOPOXKe, IIOTOMY UTO HOABIAIOTCA
HOBbIEe MIPUHIUIBL. Ecu paHbllle y Hac GBUIO ZI0JIEBOE CTPOU-
TeJIbCTBO, TO €CTb TPaKJaHe, [0 CyTH Jeja, GUHAHCUPOBAIU
cTpouTesiell 32 CBOU ZIeHbI'H, TO TellePh CTPOUTETHCTBO UZET IO
MIPUHLIUITY TaK Ha3bIBaeMBIX 3CKPOY-CYeTOB. TO eCTh, KOrZla BBl
OTKpBIBAETE CYeT B OaHKe, COOTBETCTBEHHO, OAHK JaeT KPeJuT
3aCTPOMIINKY, 3aCTPORIIUK CTPOUT. U TOMBKO MOC/IE TOro, KaK
OH TIOCTPOWJI, OH TIOJy4YaeT BallX JI€HbI'M — B JIIOOOM CJIydae 3TO
JOpoke. YPOBEHD XKU3HU Y JTIOZIEN TOKE BPsi/ JiK OyAeT CUIbHO
yJy4maTbes. Y moaToMy, Bo-EPBHIX, €CTb COMHEHHUE, YTO OyAyT
MOKYIIaTh BOT 3TO JKWIbE, KOTOPOe OYAET CTPOUTHCA. Y HAC,
K COXKaJeHHUIo, y>Ke BO MHOT'MX pPerrMoHax eCTb Takasd UCTOPUS,
KOT/Ia JKWIbe TIOCTPOWJIN, OHO CTOUT ITyCTOE U pPa3opsAI0TCA IIpo-
CTO 3aCTPOUIIUKY. II03TOMY ITOKa, YeCTHO rOBOPS, A He BIIKY TeX
MEXaHU3MOB, KOTOPHIE TT03BOJIAT 00ECIeYUTh BOT TaKyH0 Y HaC
OYpHYIO CTPOMKY, a caMOe IJIaBHOEe — OYPHYIO MOKYIIKY 3TOTO
JKUJIbS.
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BodpyHos: Ax BoT oHO 4To! HO MBI XXe peub BeZIeM O FOpOJi-
CKOY cpeZie COBpeMEeHHOM.

Hpbumckasa: BoT UMeHHO, Ba’KeH BOIIPOC, YTO U Tl MBI
cTpouM. U 37€ech 1 TOYHO MOI'Y CKa3aTh, YTO Ka4eCTBEHHOI'O
JKAJIbA MBI He TocTpouM 120 MUJUIMOHOB KBaZ[paTHBIX METPOB
B roz. IToMmumo Tex npuunH, KOTOphle Ha3Basa CeBeTsnaHa, TOT
HaIMOHAIBHBIN POEKT, KOTOPbIiL cefiuac Mbl, SKCIIEPTHI, 6YPHO
ob6cyxaaem, «Kibe U TOpofIcKas cpefia», OH He COZIEPIKUT OTBe-
Ta Ha BOIIPOC, a YTO TaKOe HAIlMOHAJIbHOE POCCUICKOE XKUIbe
3TOr'0 HAllMOHAJIBHOIO IIPOEKTa?

BodpyHos: Ho 3T0 cOBEpLIEHHO Apyras CTOPOHA BOIIPOCa.

Paseopomﬂeea: banku Hago0 TnogAepKrBaThb, HABEPHOE, 3a
CUYET IPUTOKA JOIIOJTHUTEIbHBIX CPEACTB...

BodpyHnos: OcobeHHO 6aHKU TaK HaJO MOAJLEPKUBATH,

Bodpynoe: Viputa BUKTOpOBHA, KaK Ballle MHeHME, CyMeeM
JIOCTUYB 3TUX Iiesielt Win HeT?

Hp6umckas: { moagepxkuBato CBeTynany. Het, Ha camoMm
Jese cymeeM. Ecu Bee 3acTpOHIIUKY OYAYT PHITh 3€MJITHKY, TO
120 MUJIMOHOB KBaZpaTHBIX METPOB 3€MJIAHOK MBI JIETKO

BBIPOEM.

BodpyHos: To ecTb BoOOIIIE, HA CAMOM JIeJI€, TIeEBOM Belu
He 0003HaYeHO.

Hpbumckas: Her.

PazeopomHesa: Ho MHe bosiee 061HO ApyToe. ITO, K CoXa-
JIEHUIO, TIPOEKT, KOTOPBIN He TT03BOJIsIeT OTBETUTh Ha BOMPOC,
KaK peajbHO 00ECHEYUTH XKUIbEM BCEX HYKJAIOU[UXCA.
[TOHATHO, YTO TYT €CTh 3a/ja4a — IIOA/IEPIKATh CTPOUTETHHYIO
0Tpacib, KOTOpas y Hac SBISETCS ONpeeleHHBIM ApaliBepoM
9KOHOMUKH...

VHaye yIagyT.

Pazgopomuesa: A rpaxgaHe-To? CMOTpHUTe, BCA IpOrpaM-
Ma, BeCh TIPOEKT MPO TO, KaK KYMUTh XKIIbe. S IpHUYeM 3aMeuy,
yTo B Poccuu BooOIIe-TO caMbIil BBICOKUW MPOLEHT *KUJIbS,
Haxozsterocs B cobcrBeHHocTy. Ha 3amaze ropaszgo Gosbiie
MIPOLEHT TeX, KTO XUBET B JKWUJIbe apeHAHOM. [Ipu aToM Tam
Jlake, C BEICOKMMU JJOCTATOYHO 3apIlIaTaMU, C UTOTEYHBIMU
KpeauTaMu 1oz 2%, MOKyIIKa KWIbA ZlaJleKo He BceM 110 KapMa-
Hy. Y Hac, K COKaJIeHUI0, OTPOMHOE KOJMYECTBO JIFOJeH, KOTO-
PBIE 3TO JKUIBE Aaxke TP 8% UIIOTEKU HUKOT/IA HE KYTIAT. Y HaC
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OrPOMHOE KOJIMYECTBO IOPO/IOB, IZle CTPOUTENHCTBO BOOOIIE He
BEZIETCs, IIPOCTO MMOTOMY, YTO 3TO SKOHOMHYECKU HEBBITOZAHO.
HeT oTBeTa Ha BOIPOC, YTO C STUMHU KaTErOPUAMHU /IeJaTh,
C MaJOUMYIUMHU, MHOTO€THBIMH, MOJOJBIMU CEMbAMU. MBI
¢ VpuHoii siBnsemcs wieHamu OOIeCTBEHHO-AETOBOTO COBETA,
KOTOPBIH 006CYKIaeT 9TH HAIPOEKThl B MUHCTPOE, U MBI 3a/1a-
BaJIM STOT BOIPOC. V1 HaM CKasasiu, BBl He OeCITOKONTECh, 3TO BCe
y Hac B OTJEJbHBIX IIPpOrpaMMax, IZie-TO TaM elle, Mbl 3TO
yUTEM. ..

Bodpynos: [la, ecTb mporpamMmma obecredeHus Jaogel
JKIJIbEM, a ecTb porpaMMa passutus :KKX.

Pazeopomuesa: [la, © MHe-TO 4TO OOUHO: V¥ HAaC ObLT Zei-
CTBUTEJIBHO MCTOPUIECKUH IIaHC 00beANHUTD BCE ITU MPOTPaM-
MBI BOEIMHO U OTBETUTH Ha BOMPOC, KaK MbI Oy/IEM YJIydIIaTh
KUJINIIHBIE YCIOBUA [JA KaXXAOU OTAEIbHOU KaTeropuu
JIIOZIEH. ..

BodpyHoe: Kak MbI OyzZieM yIyduIaTh KUINIIHbIE YCIOBUS,
TIO3BOJISASE B TO JK€ BPEMSI PACTH CTPOUTETHHOMY OU3HECY.

Hpbumckas: [la, KOHEYHO.

BodpyHoe: Toraa aTo 65U10 GBI XOPOIIIO BCEM, HO, K COXKaIe-
HUIO, TaK s MOHMMAI0, YTO TOKa BBl 3TOrO B JOKYMEHTaX He
HaxoguTe.

Paszeopommnesa: Her.

BodpyHoe: Ckaxure, noxanyicra, VipuHa BukropoBHa, CBeTiaHa
BuKTOpOBHA IeHICTBUTEIBHO YIOMAHYJIA, YTO IPE3UAEHT IOCTaBWI 3a/a-
qy CHU3UTB, TaM, UIIOTeKY Z0 8%, Ho Jydie 1o 7% — Takas ¢pasa 1po-
3Bydana. OHa ceroZiHa Ha CJIyXy y JitoZiei, TIOTOMy 4TO BceM PaZloCTHO CIIbI-
IIaTh, 9TO, MOXET, y2Kke He 8, a 7, X0T4 ellé U /10 8 1oKa He 06paIuch, HO
TEeM He MeHee Kak 3a7:a4y noHuMaeM. Ho eciu 6yzieM pa3BUBaTh UIIOTEKY
¢ TaKUMU TIPOLIEHTAMU, He MOTYT JIM YUTHU B POCT IleHbl Ha HeJBIKU-
MOCTB? Vi, MOXeT OBITh, C ZPYTO CTOPOHBI, €CTh PUCKU UIIOTEYHOTO
ITy3bIpA TAKOr'o, He 3Hat, Kak Hazynu B CIIA. Kak Brl gymaere?

HUpb6umckasa: Bo-mepBHIX, a, 3TOT PUCK €CTb, 6e3yCIOBHO.
A BO-BTODBIX, UTIOTEKA, B IPUHIUIIE, 001aZaeT AeHEKTOM. ..

BodpyHoe: Cama KaK MHCTUTYT...

Hpbumckas: Jlaxxe ecid BMECTO CJIOBA «HIIOTEKa» CTOSIIO OBl 4TO-
HUOYZD Apyroe, HyXKHO BOT YTO IIOHUMATb: 9TO €[HCTBEHHBIH dJIeMeHT
ofHOHM GpUHAHCOBOH yIpaBIeHYECKOH MOZJEIHN ¥ 3TO BEIOOD OJHOTO U3
OZIHOTO, YTO YKe 1epeKTHBHO. ..
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Bodpynoe: To ecTb HeT BrIOOpA.

Hpbumckas: [la, 6e3anbTepHATUBHO. JINOO0 ThI Gepelb UIo-
TEKy, U Torzia y Tebs 6yAeT Kuibe, 1100 y Tebs He OyZeT KIIbS.
Ha camom fgierte, uto Poccuu ceiiyac HY)XHO, ¥ K TOMY I'OTOBa,
YTO OYeHb BAXKHO, Hallla CJIOXKHAsA CTPYKTYPa OOIIEeCTBEHHOTO
YCTPOMCTBA, KOTOpAast 3a MOCTIETHIE TO/bl OYEHb CUIBHO YCIIOXK-
Hunach, — AuddepeHINpPOBaHHbIE GUHAHCOBO-yIpaBIeHYe-
CKHe MOJIeNIM, KOTOPbIe [TO3BOJIAIOT JIIOASAM NIPUOOPeTaTh, WK
TOJTy4YaTh, WM aPEeHZ0BATh 9TO KWIbe. [IepBHIi, caMblil BaKHBIN
mapaMeTp 3TUX (pUHAHCOBO-YIPaBIEHUYECKUX MOZeNel — 3TO
BOT YTO: MUP MEHSETCs, ¥ 9TO OTHOIIIEHUE 3aCTPOMUIINK — TIOKY-
maresib, OHO yXoAuT. Ceifyac XKUTEeMN CTAHOBATCA 3aKa3uuKaMu
3acrpoiimuka. Bor yro BaxkHo. Korga xurenu, ropoxxane oobe-
JVHAIOTCA U PEIIAOT, YTO XOTAT TaK IIpeobpa3oBaTh Halll paiioH,
OHU TIPUTVIANIAIOT PA3HOTO COPTA MHBECTOPOB U 3aCTPOMIINKOB
Y 3aKa3bIBAIOT UM Peajn3aliuio CBOETo mpoekTa. Bot Torza y Hac
O6yZeT KadecTBEeHHAs TOpPOJCKas cpeja U KUJIUIIHOE

obecredeHue.

BodpyHos: 51 BOT U3 CBOEH XKU3HU IPUBESY TAaKOHW IIPHIMED.
Korpa s etrie 6611 JieT Ha 20 TpUMeEPHO MOJIOXKeE, KyTIHI cebe KBap-
TUpY. YesoBek 51 6osiblile U3 TPOBUHIIUN, TaM, KOHEUHO, KYJIbTY-
pbI Gostbiiie. COOTBETCTBEHHO, Y MEHSI B KBAPTHPE BCE MOUUCTUNN
XOpOIIIo, MyCOp aKKypaTHeHbKO BEIHECIH, BEICHITAMN. U fablie
A CTAJIKUBAIOCh C YeM: yOpas KOpUzop, Bce YUCTO, aKKyPaTHO.
CMOTpIO, MyCOp KTO-TO BEIHEC B KOPU/ZIOP Pa3s, Ha CIeZAYIONH
[IeHb OTIAITh MyCOD, OTATh yOpaJ, orATh Mycop. Oka3biBaeTcs, Ba
cocesia, BEIMeTas y cebs1, BRIOpaCkIBAOT B KOPUZOP BCE 3TO ZIEJIO.
[Mouemy? 'OBOPAT, Z1a 3TO Ke He KBaPTHPA, 3TO 3Ke 00111ast Teppu-
Topud. To e camoe Bo ABope. fI CKOOIIEPUPOBANICA ¢ KAKUM-TO
cocezioM, Ha BeCh /JOM XOPOIIWE IBEPU ITOCTaBUIH, KPACUBBIE
1BeTH. Yepe3 Kakoe-TO BpeMs IIBETHI KTO-TO CIOMAJ, JBEPU
BBIOWJIM, @ BO ZIBOPE, KOTOPHIM Mbl 3aachanbTUPOBAIHU, KTO-TO
JIOMUKOM IPOOWI ABIPY. DTO FOBOPUT 0 4eM? O TOM, 4TO y JTI0AEH
HeT Mpe/CTaBleHus, [0 KpaliHell Mepe, B TO BpeMs He ObLIO
IIpeZiCTaB/IeHUA O TOM, YTO BOKPYT ZIOMa ellje YTO-TO ecTb. Jlom —
9TO He NPOCTO ZoM. [[oM — 3TO TOpOACKasA cpefia, 3TO JOKHBEI
OBITH XOpOIIVE MOABE3/BI, 3TO AO/UKEH OBITh MOABE3S K JOMY
XOPOIIHiA, I0MKHA OBITH XOPOIIas TPAHCIIOPTHAS JOCTYITHOCTb,
JIOJDKHBI OBITh Mara3uHbl Ha yI0OHOM PacCTOSTHUM, U He J0JKHBI
BOKDYT Mara3uHOB 6eratb KpbIChl. /1 MHOTO€ Yero Zpyroe, 4To
MO>XKHO Ha3BaTb FOPOJCKOMN cpefioif. A TyAa BXOAAT IIPX HOBOM
TEXHOJIOTUYIECKOM YKJIaJle ¥ MHTEPHET-CBA3b COOTBETCTBYIOMIA,
Y Baii-Qai, ¥ 4ero XOTHUTe.
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Hpb6umckas: § Toxxe IpuBey MpUMep U3 JTUIHOTO OIIBITA.
I oueHb JrO6JTIO 1OM, B KOTOPOM 5 ’KUBY. DTO IIPEKPACHbIN JOM
1928 rozga, oAvH U3 IEepPBBIX MOHOJUTHBIX ZOMOB B MocCKBe,
MIOCTPOEHHBIM HEMEIKON KoMITaHueH «Tomnd». 3amMmedaTebHbIN
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ZIOM C MUHIMYMOM KBapTHUP Ha 3Take, EeCTUITAXKHEIN. Bee, 4To
JOKTOp IIPOIMCA, JOKTOP — 3TO A, JOKTOP ropoZoB. Tak BOT,
Ha MO B3IJIAZ, 3TOT ZIOM COOTBETCTBYeT BCceM IapaMeTpaM.
V1 BOT ofHaX/Bl, KOTZJa ¥ HAC IPOXOAN KallUTaJIbHBIN PEMOHT,
BJpPYT IIpeKpacHble CTeHHl IoAbe3Zla — 3TO cTapas IJIKUTKA
1928 rosa — mpeBpamianTCsa B OTBPATUTENbHBIH, MONUIeHIINI
MIEPCUKOBBIN I1BeT. [IOHATHO, YTO 3TO OTTOPraeT MeHd OT 3TOTO
3aMeyaTeJbHOTO IoAbe3/a. A Telephb ZaBaiiTe IpeCcTaBUM
CUTYaLMIO XYALIYI0. BaM npuIwiy npuauHATS Z06pOo B Ball ABOP.
Penmiy KpOHUPOBATH JlepeBbs, cpybaloT fepeBbs. Ber Oyzere
mocjae 3TOr0 yXaXKUBaTh 3a ZepeBbAMU? BBHIKOPUEBHIBAIOT,
3eMJII0 IPUBO3AT U MPSIM Ha Ballu IPeKpacHble KIYMObI, 3a
KOTOPBIMHU BBl yXaXuBaiu 10 JIeT, BBICHINIAIOT 3Ty 3€MJIIO. Bbl
OyZeTe fajblile cakaTb KIyMOBI? BoT 3TO 70-1€THEE OUTHE 1O
pyKaM, U IO IJIa3aM, U II0 dCTEeTUYECKOMY 4yBCTBY B MOEM CJIy-
4yae, KOHEYHO, IPUBOJUT K TOMY, YTO 4eJOBEK KaICyJIUPYETCA
B TOM, I'Zle OH [leliCTBUTEJIbHO MOXeT KOHTPOJUPOBATH
CUTyaLUIo.

BodpyHoe: Bbl OueHb Ba)XHYIO BEIb 3aMETUJIU, MHE
Ka)KeTcA.

Hpbumckas: U uto xacaercs npoekrta «KomdopTtHas ropos-
ckad cpeza»: 0e3yCJIOBHO, Hallla CTpaHa U ¢pu3ndecKas cpeza,
1 BooO1Ie He JI06JII0 9TOT TEPMHUH, «TOPOACKAA cpesja», IOTOMY
4TO BOOGIIIe-TO rOpoAcKasd cpefjia — 3TO Bce. B cymHocTH, 3TO
ropoZ. A To, 4To ceifuac obcykzaeTcs 0f TEPMUHOM «TOPOZ-
CKasA cpefia», — 3TO GU3NIECKOe IIPOCTPAHCTBO TOPOZA.

PazeopomHesa: DTo 61aroycTPOMCTBO, IO CYTH Jeia.

Hpbumckas: He coBceM — 3T0 ropo/ckas, 0yzeM roBOpUTb,
TKaHb. Elle Xyxe pefyKUad — 3TO TOPOACKOH eKop, TO, UTO
ceifuac mpoucxoAut. Ha camoM fene ropockas cpefa — 3TO
BCe-TaKU pesy/lbTaT IpolleccoB. I korja k BaM B TOPOJ, BAPYT
IIPHE3KAI0T X TOBOPAT, Telleph y Hac OyZAyT CTaHAapTH 61aroycr-
poiicTBa, 3TO HY)XHO, 6e3ycoBHO. HaM Hy)XHO TpaHcpopMUpo-
BaTh HAIlM FOPO/A U Hally TOPOACKYIO TKaHb, IOTOMY 4TO MBI
BCe-TaKu MOJMYYWIN B HACIe[CTBO COBETCKOe OI1aroycTpoicTBo,
OpPHEHTHPOBAHHOE Ha COBETCKOTO Ye0BeKa.

BodpyHoe: V1 MHOTHE BEIU yCTapesu.

Hpbumckas: 3o ia, 370 TpebyeT MOZepHU3AINH, 6e3yCI0B-
HO. Ho 3T0 TpebyeT He TOIbKO 3CTeTHYEeCKOM MOJIepHU3AINY, HO
Y TEeXHOJOTHUYeCKOH, OpraHu3alMoHHOH. To ecTh KOTrza MBI
3amyckaeM TpaHcPOpMal[MOHHBIE MPOIECCH B HAIIUX
ropoJax...

EOOPyHOG.’ MBI O/KHBL BCE 9TU BelllU IpefyCMOTPETD.
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Paszeopommnega: VprHa TOBOPUT IIPO MHOXECTBO
YCTPOMCTB, a 51 BermomuHatio MmuHucTpa JKKX u TOK Pecriybnku
KanMBIKKA, KOTOPHI MHe KajoBajcsd, YTO JKe eMy JejaTh
C 3TUM TIpoeKToM «['opozckas cpefa». TYT B 00A3aTeNbHBIX
BHU/IaX paboT BoccTaHOBIeHUE achanibTUPOBAHHBIX JOPOXKEK.
A y HUX BoOOIIe HU OZHOH achaJbTHPOBAHHON ZOPOXKKH.
VIM-TO Kak ¢ 9TUM? { 3TO B KadecTBe UIYTOYHOHN UJITIOCTPALIUN
TOTO, YTO CTpaHa HACTOJbKO OOJbINasA: Topojia KPyIHbBIE
[yMaloT O HOBOM KauyecTBe XKU3HH, a KaK Obl MaJble O TOM, KaK
ObI BBIKUTD BOOOIIIEe. BooOIile, KOHEYHO, TPOEKT OYEHD MTO3U-
TUBHBIN. I BOT OUeHb MHOTI'0 €3)Ky II0 CTpaHe, IPaKTUYeCKU BCe
PETHOHBI He TI0 OHOMY pa3y obbexana. U AeliCTBUTENbHO IBa
rofia uZieT 3TOT MPOeKT. [Ipreskaelib B KAKOW-HUOYAb TOPOJ
Y TOBOPHIITh, HY, YTO Y BaC TyT XOPOIIETO BOOOIIE, TAKOTO IPHU-
3HaHHOro BceMu? CHayaja rOBOPAT, HUYETO Y HAaC XOPOLIEro.
[ToTom moAyMaioT, HeT, BOT Havajcd NpoeKT «['opojckas
cpeza», BOT CKBep CZesaju HaKOHEI[-TO, 3aachajbTUPOBAIU
nBopuku. To ecTh, ¢ OZHOW CTOPOHBI, KaK OB 3TO XOPOIIO.
A ¢ apyroii — eHiCTBUTENBHO, Y HAC KaK-TO 3TO 3a4aCTYIO CBO-
JUTCS K BHENIHEMY 6J1IarOyCTPOMCTBY. A Y Hac e ecTb elle
Macca 3JIeMEHTOB, OT YETo YeJIoBeK cebsi KoMGOPTHO B ropozie

YyBCTBYET.

Hpbumckas: Mbl I0JDKHBI 3aITyCKaTh TOYHO TaK XKe PasHo00-
pasHble pUHAHCOBO-YIIpaBIeHYECKIE MO/ENHN, KOTOPHIE COOT-
BETCTBYIOT YCIOKHUBIIEHNCS CTPYKTYPe OBIIECTBEHHOTO YCTPOH-
crBa. Enle pa3, y Hac He OZIMH COBETCKUI YeTOBEK, & MHOXKECTBO
Pa3HBIX JIIOZEH.

BodpyHos: U He 0653aTeIbHO COBETCKUX JIIO/IeH, pPasHbIX
JII0/Ied, KOTOPBIE JKUBYT B 3TOM IOpOJie C Pa3HBIMHU BKyCaMu

U B3TVIAZAMHU.

BodpyHog: AGCOMIOTHO BEPHO.

Pa380pomHeea: Boza Y HEro 13 KpaHa AOJ/I)KHaA...

BodpyHos: [la, aBToOyC MPUXOAUTH BOBpPEMs, B KOHIlE

KOHIIOB.
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Pazeopomuesa: ABTOOYC, ia, I€HACTBUTENbHO, TO/HE3bI,
JeHCTBUTENBHO, TaM, s He 3Hal0, paboTa, B KOHIle KOHIIOB,
JOCTYTHOCTh KAKUX-TO MEAUIUHCKUX YCIYT. MBI, KCTaTH TOBO-
ps, B O6IiecTBEHHON MajaTe 0O4YeHb MHOTO 06CYKAanu 3TOT
VH/IEKC KayecTBa TOPOJCKOM Cpe/ibl, KOTOPHIH Z0IKEH GBLI GBI
Jiedb B OCHOBY 3TOT'0 HAallMOHAJIBHOTO ITPOEKTa. MBI XKe MoKa He
3HaeM, 4TO MbI 6yZeM yIydiiarsk. Bropas TeMa 04eHb HHTEPEC-
Has — y4YacTHe IpakJaH JO/KHO MOBBICUTHCSA BOT BO BCEM
STOM.




POCCHA 2020: PEAJIbHOCTb W NOTEHLIUAN

BodpyHo8: YBakaeMble TOCTU, CKOXKUTE, BOT B TUX MIPOrpaM-
MaX, O KOTOPBIX MBI TOBOPUM, I'OCYZlaPCTBEHHBIX IIpPOrpaMMax,
KaKHe-TO 3JIEMEHTHI CTh, KOTOPbIE MbI MOTJIM OBl HA3BaTh 3JIEMEH-
TaMU coZielcTBYSA B GOPMUPOBAHNUY TaKOH KOMGOPTHOH cpesbI?

Paseopommnesa: Ha camoMm fesie, TaM Bce IIPO 3TO, HO...

BodpyHoe: TIpo 3TO WM MO3BOJIMT 3TO PEaTH30BaTh?

Pazeopomnesa: Bce-Taku 1o/ BAWsHMEM O0IeCTBEHHON
KPUTUKU MUHCTPOU ceifuac IepenuceiBaeT BOT 3TH BOT KPUTe-
pUM WHZAEKca KadecTBa. Sl 3Hal0, 0 KpallHeH Mepe, CO CJIOB
npeAcTaBuTeneld MUHHCTEPCTBA yBa)KaeMbIX, TaM OyZeT
U IOCTYITHOCTb JIsI MAJIOMOOUIBHBIX TPYIII, ¥ 6€301acHOCThb
Ha /Joporax, HO BCe 9TO /JOCTaTOYHO ¢pparmMeHTapHo. U emme oxHa
XOpOInas Bellb, MHE KaXXeTCsA, B 9TOM IIPOEKTE: eCTh MOMbITKA
KaK-TO MHUIMUPOBATh BCEX HEPABHOAYIIHBIX JIOZEN, B TOM
YuCJIe CTYJE€HTOB, apXUTEKTOPOB, YPOAHUCTOB Ha CO3/laHUE
CaMOCTOSITENbHBIX IIPOEKTOB. V1 MBI IEHCTBUTEIBHO YKe BUETH
ZIOBOJIBHO OOJIbIIOE KOJTUYIECTBO IIPOEKTOB, KOTOPbIE BOILIOIA-
JIVICh B JKU3HB.

Hpb6umckas: § o4y CHOBa IIOTOBOPUTH IIPO YIIPaBIE€HUYECKHE
MO/IeJH, eC/IM I03BOJIUTE. BT KOHKYPC MyHULIUIIAIBHBIX IPOEKTOB
«MaJible ropo/ia ¥ ICTOPUYECKUE TI0CeIeH s ». S pyKOBOAWIA TPYI-
TIOY DKCIIEPTOB, KOTOpAas OIleHWBaja UMEHHO NCTOPUYECKUE TTOCe-
sieHysA. YTO MOKA3BIBAET ITOT KOHKYPC... OH ABIAETCA TAKOH JIAKMY-
COBOU OyMakKoii, KaKue pecypchl, Kakue AeUIUTH B HAIIUX
ropoziax ectb: 400 ¢ TUITHUM IPOEKTOB FOPOJACKUX HaM ObLIH Ipe/i-
craBiieHbl! DTO e BCer/ia oKa3aTelb, /ja, Kak OHU yMeIOT MOOWIIH-
30BaThCs, KAKUX Y HUX KaIpOB HE XBaTaeT, KAKMMU KOMITETEHITVS-
MU BJIAZIEIOT, KaK YMEIOT JIOTOBAPUBATECA, C JKUTEIAMU GOPMaTBHO
pasroBapuBalOT WIM IO Zlely U Tak janee. Ul 3HaeTe, 4TO OYeHb
BaxxHO? TaMm, rZie ecTb cOOPMUPOBAHHBIN PErHOHANBHBIN LIEHTP
TOPO/ICKMX KOMIIETEHITNH, KOTOPBIH 3aHUMaEeTCs CBOMMU Iropo/ia-
MU, — B JaHHOM cJIy4dae 31o Pecrybuka Tarapcran — TaM 6oJblie
Bcero nobezauTeneii. Hac gaske pyrajiu, mo4eMy Bbl TaKue JOOOUCTHI
Tarapcrana. Ho MBI-TO — 3KCIIEPTHI, MBI 32 KAYE€CTBO.

BodpyHoe: Ecu oy paboTaroT, HoueMy HeT...

Hpb6umckas: B cTpaHe BOT K 3TUM BCEM MPEKPACHBIM IIPO-
rpaMMaM i TOT0, YTOOBl OHU PeabHO JIOKUINUChH Ha Ty MPO-
6seMy, KOTOpas B TOPOJiax ecTh, a ¢ GpeZiepasbHOTO YPOBHA Ty
mpobJeMy, KOTopasi eCTh B KaX/OM TOPOJie, YBUAETh OYeHb
CJIOXKHO Y HEBO3MOXKHO YBUZIETh, KaKue eUIUTHI €CTh B KaXK-
ZIOM TOpo/ie, TIOTOMY YTO €CTh OOLIVE YepTHl, HO CTh U 0COOEH-
HOCTHU. V1 KpoMe TOT0, ecTh 00IIre YePTHl PECYPCHOH 6asbl, HO
€CTb 0COOEHHOCTH PeCypCoB.
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Bodpynoe: CornaceH ¢ Bamu.

PazgopomHesa: BOT eciii TOBOPUTH IIPO y4acTHe Hacee-
HUSA, €CTb JIBa MeXaHU3Ma, KOTOPbIe OBUIU yKe UCITPOOOBAHEI:
3TO, BO-TIepPBBIX, PEUTUHIOBAsA OLleHKa ITPOEKTOB, KOTOPHIE IIpej-
JIaTajJKch 1O TOPOJaM, U 3TO HEIIOXO cpaboTano, U BTOPOE,
KOHEYHO, eC/Ii TOBOPUTD IIPO 6JIAaroyCTPONCTBO JBOPOB, TaM
006s13aTeIbHO [IOKHBI COOCTBEHHUKY MPUHATD pelneHue. Harre
0011[eJOMOBO€E UMYIIECTBO, HAa CAMOM JIeJIe, 3TO TO, 38 YTO MBI
JIOJDKHBI HECTU OTBETCTBEHHOCTD U COZlepXKaTh ero. U BOT, KcTa-
THU TOBOPs, MBI ceituac B OBIIeCTBEHHON ajaTe OTKPhIBaeM
TOPSYYIO JIMHUIO, T7le MbI KaK pa3 XOTHM COOUpaTh BOT 3TH 00pa-
IEeHUs JIIO/IEH, CBSI3aHHBIE C TEM, YTO UX HE YCIBIIIAH, O TPaJ0-
CTPOUTENTHHBIX KOHQIUKTAaX, KOTOPBIE BJIACTH HE MBITAIOTCSA
PENTD. Y HaC eCTh MEXaHU3MBI IyOJIUYHBIX CTYLIAHUHN, Ja, HO
IIPU 3TOM y4YacCTHe B IMyOJIUYHBIX CIYIIAHUAX PEKOMEH/ATENb-
HBIY XapakTep HocuT. Hy, BrICKa3aauch Bee JIIOJU IPOTUB TOTO,
4T06bI B KyHIIEBO I0M TIOCpE/V IBOPOB TIOCTABUIIH, B YepTaHOBO
TOXXe MPOTUB: HY, NMOCAYIIAIH, CKa3alu, YTO MBI, /1a, TPUHAIU
Ballle MHEHHUE. ..

BodpyHoe: Ax, Hexoporio!

Paszgopomuesa: Ax, HexopouIo. /1 nouuu Janablie CTPOUTD.
HagepHoe, CTOUT Ha 3TO 06PaTUTh BHUMaHUE, IOTOMY YTO €/U-
HBIIf KOHTEKCT — 3TO BETXO€ XKUIbe. DTO IpobiieMa, KoTopas
CErofiHs KacaeTcs He TOJBKO JiepeBeHb, HO B OOJIbIIEl CTEeHN
ropofioB, 0COOEHHO CPeHUX TOPOZOB Poccuu, T7ie feHer 60Jib-
MUxX y OI0/PKETOB HET, TZle KUIbe Jake PEMOHTHUPOBATb HE
Ha YTO, HE TO YTO CTPOUTH HOBOE. M BOT 371eCh HaZl0 0COOYIO
JIMHUIO Pa3BUTHUA BeCTU. Bce HalM KpyIHBIE [ieBeJIOIEpEHl, BCe
9TH JIIOAU, KOTOPBIE CTPOAT CETOZHA U 3aHUMAIOTCSA TOPOJCKON
cpezioii, B OCHOBHOM /IS HUX CaMBI MUHUMYM — 3TO 006J1acT-
HbIe TOpOZa, OYeHb HEMHOI'O COBCEM T'OPOZOB PErMOHAaIbHBIX.
CkaxuTe, IOXKaNyNcTa, BoT, VipuHa BukropoBHa, Baur npoekt
«JIOKTOp rOpPOZIOB» MOXKET II0CO/eHCTBOBATD, TIOMOYb WU IIOJ-
CKa3aTh YTO-TO B 3TOM HaIIpaBJEHUU?
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Hpbumckas: Ml cefiuac 3TUM aKTUBHO 3aHHUMAaeMCs, KaK
pa3 Temu ropozamu. Mbl pa3paboTasy HakeT IOMOIIY POCCHH-
CKKM ropoZiaM, KOTOPBIH IT03BOJIAET 33 OYeHb HeOOIbIINE AeHb-
I OKasaTh MOJb3Y ropoAy. VI BOT TyT MHOTO 'OBOPUIOCH
0 BOBJIEYEHUH JKUTENEH, 1a, YeM MBI, COOCTBEHHO IIOMOTaeM
ropoziaMm... MBI IpueskaeM B FOPOZ ¥ CMOTPUM, eCii GOpMasib-
HO T'OBOPHUTH, Ha CKPBITBIE UCTOYHUKHU POCTA, KAYECTBEHHOT'O
pocTa. A, KaK [IPaBIIO, HCTOYHUKY KaueCTBEHHOT'O POCTa CKPBI-
TBI OT UHCTUTYIIMOHANBHOH BacTy. I[I0TOMY YTO 3TU UCTOYHUKU
Ka4yecTBEHHOT'0 POCTa, MBI BCe TIPO YCTOMYUBOCTb TOBOPHUM U TaK
Jiasee. A BOT YTO caMoe YCTONYMBOEe B HAIIMX POCCUMCKUX FOPO-
nax? HepopMmasbHBIN CEKTOP SKOHOMUKH, KOTOPHIH, HAa CAMOM
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JieJie, Macce TOPO/IOB TI03BOJIT BEDKUTD BOITPEKU PAa3HBIM ITOJIH-
THKaM 4 pas3HBIM IpolleccaM, KOTOpPbie CO CTOPOHBI
TIPOMCXOAWIU.

BodpyHos: [la, HebopMasbHbII Masblit GU3HEC.

Hpbumckas: V1 MbI B CBOe BpeMs, Korja rpopabaThiBaiach
CTpaTerus IPOCTPAHCTBEHHOTO Pa3BUTHUSA CTPAHBI, TIPEIOKUIN
TUTIOYKJIAIHBIY TIOAXO0/ K PA3BUTHUIO TEPPUTOPUU — 3TO KaK pa3
TOT MHCTPYMEHT, KOTOPBIH ITO3BOJIAI OB € deiepasbHOro YPOB-
HA J06UTH ZI0 KaXKAOTO KBapTaja B KaXJOM ropoje — HaM,
Poccum, moBessno, y Hac coxpaHWUIach yKJaaZHas CTPYKTypa
ob111ecTBa B CYIIIECTBEHHOM CTEIEHHU. Y HAC €CTh IaATEHTHBIH Kpe-
CTBAHCKUH YKJIaJ K TOPOZax, Ha HUX MOXKHO OIMPAThCs, MHXKe-
HepHBIN YKJIaJ, CTyZleHYeCKUH yKJaJ, HaydHbIM yKIaZ U Tak
fanee. Couunonoru HacyuThIBarOT nopagka 30 rpynn. Mut
OIMpaeMcs Ha Te, KOTOpbIe OTPaswiK cebsi B IPOCTPAHCTBE, 3TO
OYeHb Ba)XXHO. V1 moaToMy, 06/1a71as1 BOT 3TO OIITUKOM, MBI BEIHC-
KMBaeM 9TU CKPBITbIEe pecypchl. Bezp 4TO 10y fesanu, TO OHU
u OyZyT Aenath. DTO epBoe. BTopoe, 04U yCTanu OT PEBOJIO-
1uii. HykeH 5BOJIOIIMOHHBIN POCT.

BodpyHos: BoT s ¢ Bamu mory corsnacutbes, CBeTnaHa
BukrtoposHa...

Paseopommnesa: fl mpocTO X04Uy CKasaTh, YTO BOT TO, YTO
VipuHa u ee KOJUIeTU [ieJIaloT, 3TO OYeHb BaXKHO, HO ITyCTh OHA
MeHsI IPOCTHUT, TTOKA B HAIIUX POCCUICKUX YCIOBUAX — 3TO OaH-
TUKU. K coxxaneHnIo, KOHeYHO, Masible F'OpO/ia He B COCTOSIHUU 3a
cyeT, TaM, CBOUX BHYTPEHHUX PECypcoB 3TO XKujbe ceidac
TIOCTPOUTb.

BodpyHoe: OueHb BaKHO OBUIO GBI COBMECTUTH BOT UX
B3IVIAL...

Hpb6umckas: CBeTnaHa, 6aHTUKU — 3TO 120 MWIIMOHOB
KBa/[pAaTHBIX METPOB XXWJIbS — BOT 3TO OAHTUKHU. A YKJIaHl,
KOTOpBIE cebs1 00eCIIeUnBAIOT, — 3TO TOPU3OHT. .

Pazgopomnesa: f 0Bely 10 KOHIIA CBOIO MBIC/Ib. Bee-Taku
BOT y Hac B TOcIejHee BpeMs JUKBUAAIUA aBApUAHOTO KBS,
He BeTXOr'0, BETXUM TepMUH — 3TO TaKas JUTepaTypIIuHa, OHO
He MMeeT I0PUANYECKOT0 3Ha4eHU.

BodpyHo8: ABapUITHOTO CMBIC/IA HET YETKOTO...
Pazeopomuesa: [la, aBapuiHOTO XHUIbA, TO €CTh JKUJIBA,

OTACHOTO /I KU3HH, KOTOPOE, KOHEYHO, IMKBUAMPOBATIOCH 3a
CYeT IepecesieHys, 3a cYeT GI0KETHBIX CPEACTB. DTO YHUKAIb-
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TPUYM® TOPOAA

H3 BHBIHOTERH
B30 POCCHH

Sneapaa Meiizep
«TPUYM® TOPOJA»

Kak Hawe Bennuanwee
usobpeTeHune, KaKMM y Hac
CYUTAIOT FOPOp, AENAET Hac
6oraue, ymHee,
3KONOrnyHee, 3poposee

1 cuacTimeee.
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Hasd MmporpaMmma, Mbl O4eHb €l0 KO3bIpsAeM, KOorza Mpreskaem
KyZla-To 3a TpaHully, TOBOPUM, y HacC BOT €CTh IIporpamMmMma Inepe-
ceJleHWs U3 aBapUUHOTO XKWk, a y Bac HeT Hurzge. OHU rOBO-
PAT, 714, IeCTBUTENBHO, HeT. U ieficTBUTENbHO, 33 CUET CPE/ICTB,
KOTopHle yepe3 GpoHJ cogelicTBuA pedopmupoBanuio KKX
Ha 3T 1IN BbIIEJSUTUCH, B IPEABIAYIIME TOABI OBUIO epecesie-
HO JIfoZlel Ha MmopsAgKa 15 MWITHMOHOB KBa[paTHBIX METPOB, TO
€CTb CBBIIIIe MIJITOHA JIFOJEH MTOYYMIA HOBOE XKITbE.

/1 4yecTHO roBoOpsi, BOT, KOT/la 00CYKAATHCh 3TU HOBbIE HAIU-
OHaJIbHBIE MTPOEKTEI, OBLIO OOJIBIIIOE OMAaCeHuUe, YTO celvyac rocy-
ZlapCTBO CKaXXeT, BCe, IeHeT Ha 3TO He BblJessAeM, BBIKpYUHBaii-
Tech caMH, Kak xorure. CraBa 60ry, He ckasanu. [leHer JaT
MHoOro, oyt 500 MmwuirapzoB. Ho 4To 110X0, y HaC MeXaHUu3M
nepecesieHust He u3MeHwIcss. OUeBUAHO, YTO AeHET OI0[KETHBIX
Ha TiepeceieHre Bcero GoH/a, yKe MTPU3HAHHOTO aBaPUWHBIM /10
1 auBapa 2018 roza, eué He IPU3HAHHOTO, HEAOCTATOYHO.
HyxHO pa3pabaTbiBaTh HOBble MEXaHU3MHBI.
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BMECTO NOCJIEC/I0BHA

BMECTO IIOCAECAOBU4

KAKOBA PEAJIbHAA
CUTYALIUA B CTPAHE?

H HAK EE H3MEHHTD?

Ab6en I'ezesuu AzanbezsH,
3asedyrowuil kagedpoil SKoHOMUUECKOTl MeopUL U NOUMUKU
PAHXuI'C, akademuk PAH

(TTo AGHHBIM AKAAEMMKA ATOHOETIH).
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Bot mepBhI#i cnaia. Yto mpousonwio Mexay 2013 u 2015
rogamu? [loueMy Mbl OKa3aJUCh B CTarHALN?

{ PAHXATC
[IMHamu1ka MHBECTULMI B 0CHOBHOI kanuTtan B 2013-2015 rr.
(B NOCTOSAHHbIX LleHaX) (npupoct B %% 2015T. k 20121.)
Mpupoct
YacTHble uHBeCTULMM +10 YacTHble nHeecTLm Bbipocnn ¢ 5897 mnpa pyb. B 2012 . o 8368

mnpa py6. B 2015 1., unu Ha 40% B HomuHane 1 10% B NOCTORHHBIX
LieHax. W ons Bo BCEX MHBECTULMAX Bblpocna ¢ 54 A0 58%.

[ocynapcTeerHble MHBECTULMK =27 Mo AaHHLIM iy (6es
(6€3 MHBECTULMOHHOTO KpeauTa) CpefHero 1 Manoro GusHeca) cHuaunmcs ¢ 2155 mnpa pyb. B 2012 .
10 1863 mnipA py6., B peanbHOM BbipaeHm — Ha 31%.
VHBeCTULMM KPYNHBIX -30 [naeHbIM ApaiiBep it ctan Tasnpom,
[OCY/IapCTBEHHbIX KOPMODALMi MHBECTULMN KOTOPOro cocTansnu 20% OT OBLWX MHBECTULMA 1
(Fa3npom, PocHedbTb, PXK[, CHuaunucb 0 6%. Chuauncs obbéM wHBecTMUMA Wy PXI,
Pocatom, Poctextonorus) Pocatoma u F 1. Tak 4To Y i
PocHedh, He CMOTTIO NEPeKpPbITb ybbinb WX OT [a3npoma.
WHBecTuywn B -22 Bee B c 1713
KOHCONMANPOBaHHOM BopkeTe mnpa py6. B 2012 r. no 1690 mnpa py6. B 2015 r. npu uHaekce

nednauum no neectumsm 3a 2013-2015 rr. - 127%.

VHBECTULMOHHb I KpeauT =27 [Jons Kkpepvuta 6aHKoB B 06X
MHBECTULMAX CoKpaTMnacs ¢ 7,2% B 2012 . 00 5,9% 8 2015 1.

O6uye MHBECTULUN B SKOHOMMKE -1 B 2014 r. uHBECTULWMYM CHU3MAMCH Ha 2,7% 1 B 2015 . — Ha 8,4%.

Bezp, He TOCTAaBUB AUArHO3 3TOH 00JIe3HU, HETb3A U3JIe-
YUTHCHA, €CJIV THl HE 3Haelllb, KaK OHA ITOABUIachk. Hu pasy HI
[IpaBUTENBCTBO, HU KAKOH JPYTOM HAyYHbIH GOpPyM He mocTa-
BHUJIM BOIIPOC: KaK MBI BAPYT 63 BUAMMBIX IPUYKH, [IPU IIpe-
KpacHOM IIpeoZioJIeHNHU KpHU3Kca 3a 0JITOpa-ABa r'ofia — MBI ke
B 2012 rogy npessouwnu nokasareau 2008-ro 1o BceM OCHOB-
HBEIM ITapaMeTpaM. Y Hac KJoyeBas CTaBKa Obljia 5 ¢ MOI0BU-
HOM, y Hac uHAnM 6b11a 5,1, y Hac Ha 52 MUIHapa yBeIu-
YUJICA SKCIIOPT B CBA3U C PEKOPAHO BHICOKOH I[eHOH HedTH.
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{3 PAHXHTC

CoupanbHo-3KOHOMMYECKOe pa3BuUTHe

Hwuuero 1m1oxoro B cTpaHe He 6b110. I1o 8—-10% MBI pa3orsanu
uHBecTuuuu. M Bapyr ¢ 2013 roga HamM TeMIIBI yIiajau KaTa-
CcTpodUYECKU U MBI OKa3aJKCh B CTarHAI[UU. [Ipy 3TOM B 3TU
TOJBI Ilepe/] cTarHalikell HaIlK peANpUATHA U OpraHu3auu
3aHsIu 270 MUJLTHAPOB [I0JIIapOB 3a py6exxoM. Mbl xke ObLITH
JIOTIyIIIeHbl Ha MUPOBOW PHIHOK. TO €CTh OHU OBLIU TIEPEMONHE-
HBL leHpraMu. U Bapyr ¢ 2013 roza NpOMBIIIIEHHOCTb — HOJIb,
nHBecTUMU — MUHYC 0,3 U Tak fasnee. 11 Mbl OKa3plBaeMcA
B ctarHanuu. O6uuii remn — 1,3%. P KIroueBhIX IIOKa3are-
Jiell HavaJ najaTh, a ¢ nepBoro keapTana 2014-ro Hagansoch —
3TO BCe, 3aMeTbTe, [0 IprcoesuHeHusa KpbiMa, 0 caHKLIUH, 10
CHUXKeHUA IleH Ha HedTh — MBI OKa3asach B ctarHanuu. Kak
5TO BO3MOXXHO 0€3 BUAMMBIX IPUYUH? A TIOTOMY, 4TO ObLIA
HellpaBUJIbHAS MMOJUTUKA, ¥ BUHOBATHI B 9TOM CTarHaIllWy Ipe-
JKJle BCero TP MUHHUCTEpPCTBAa — MUHOKOHOMPA3BUTUA,
MunuH u LleHTpa bHbIHN OaHK.

Poccum B nepuop cTarHawwm v peLeccui

2013-2019 rr., B %% K npeablayLemy rogy

Bcero
-28 -02 15 23 37

BanoBeIit BHYTPEHHU# NPOAYKT 1,3 06

MpoMbIwneHHoCTL 04 1,7

CrpoutenscTeo 0,1 -23
Tpaucnopr (rpy3oo6opor) 0,6 0,1
CenbcKoe X0381CTBO 58 35

WnBsectnumn 038 -15
kenopt =21 -48
Wmnopr 1,6 -98
Po3HWYHbI TOBapOOGOPOT 39 2,7

MnatHele yenyru 2,0 1,0

Beop Xunbs 72 18,2
PeanbHble aoxoab! 48 -05
Ha Aywy HaceneHus

Wncbnauus 6,5 91

(pocT noTpe6uTensCKux LeH)

* inBapb-Centabpb 2019 1. B %% K SHBapto-Centabpio 2018 1.
* Ansapb-Hosbpb 2019 r. B %% K AHBapto-Hos6pio 2018 r.

3TOro
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11¢

-34 A 10 29 24 61
-48  -43 14 53 06 66

03 18 54 29 06 138

26 48 24 -06 44 %7
—104 09 44 43 o7 -34
-#3  -175 248 258 -5 -218
-373 08 253 47 16" ~245
=100l I=ael 2 26 16 -34
= | = | o 25 -09 31

14 =60 -21  -49 49 2,0
-4 =55 12 -02 08 -64

15,0 58 25 38 45 57,0

Yro moka3zaHo Ha 3ToM ciaizie? [1o BceM rocyapcTBeHHBIM
auauaM ¢ 2013 rozga y Hac Havajuicsa o6Baj MHBECTHUIUH.
T'ocyznapcTBeHHbIE MHBECTULIUU (3[€Ch TIPUBe/eHbl KOHKPETHBIE
UdPHI CO CCBUTKOM Ha PoccTaT) 3a Tpu rofia CHU3WINCh Ha 31%,
a OHUM — II0JIOBMHA BCEX UHBECTUNIUHN. EC/IM BB TOIOBUHY MHBe-
crunui cHwkaete Ha 31%, 4o 6yzerT B t060ii cTpane? KoHeuHo,
o6Bas1. Ho 310 Hazo ymeTh Ha 30% CHU3UTH Ha ITycTOM MecTe. /[0

oHu moBbImanuch 8-10%. Bromxker cHusua. Cepreit

['J1a3beB CIpaBeJIMBO TOBOPWI: OAaHK BABOE CHU3WI, TOCYAAp-
CTBEHHBIE KOPIIOpaLU BO IMase ¢ ['asnpomom Ha 700 Muuiiap-
[IOB py0Jieii CHU3WIN UHBECTHUIINHU B 3TH TOZBI. UTO MPOU30MLIO?
[Touemy oHu cHU3WIU? KaXA®li MMeeT CBOU ONpaBJaHUA.
Hukakoro BHATHOI'O MHBECTUIIMOHHOTO IIaHA, HUKAKOW SKOHO-
MUYECKOU TIOMUTUKHU, HUKTO HE COOMPAT 3THX JIIOZEH U He CTa-
BWJI 33/1a4y. 3aZjaua COCTOsUIa, BUAMMO, B TOM, YTOOBI Ha 25-30%
CHU3UTb UHBECTHUIINH.
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To ecTh 3TO PYKOTBOpHAs CTarHAIMs, TIOTOMY YTO COBITATHA
[Ba 0OCTOATENIbCTBA: TIEPBOE — HET BBOJA OCHOBHBIX HOH/IOB,
TIOTOMY YTO MHBecTUMHU Ha 15% ymanu B 2009 rofy, a ux BBOJ,
JoJKeH 6buT 66ITh B 2013 rozy, ero He OBUIO, U TO3TOMY HE OBLIO
TIPOM3BeZIEHO TOBAPOB U YCIYT Ha 3THX GpoHmax. Ho Moryio 661 He
OBITh Hy/IEBOTO GOH7IA, ECJTH OBl UHBECTUIIMY MTPOJOJIKATIU POCT,
MTOTOMY YTO UHBECTHUIIUU KPYTAT SKOHOMUKY, KaK MbI BCE TIOHU-
MaeM, peuyb UJIeT — B OCHOBHOM KanuTtai. Ho OHU ToXe CHU3U-
siich. OZHOBpeMeHHO Havaly CHU)KAThCA 3aTpaThl Ha BIOXKeHHe
B yesoBeveckuii kanutaa. C 2008 roza Kaxabiii JeHb (HUKTO
TIPO 3TO HE TOBOPUT) CHIDKAETCS PAcXoZ Ha 0O0pa3oBaHUE B BAJIO-
BOM mpoaykTe. [TocMoTpuTe crercyera L[eHTpasbHOTO 6aHKa,
Tam Bce 3T0 nokasaHo. Ha 15% cuuswincs! Hy kakue pesynbra-
THI MOT'YT OBITh, €CJTU BB BeZIETE CO3HATENBHO WU OeCCO3HATEb-
HO BOT TaKyIo TIOJUTUKY?

 PAMKar

[ons MHBECTULIMA B OCHOBHOI KanuTan 1 «3KOHOMMKW 3HaHWI1» B BaNoBOM
BHYTPEHHEM NpOoAYyKTe U TeMIbl POCTa 3KOHOMUKU

[lons uHsecTULMIA 8| [ons «3KOHOMMKN CpenHeroaosoi
CTpaHs! OCHOBHOM kanuTan 3HaHui» B BBIT, npupoct
8 BB, % % IKOHOMMKN, %

Pa3suTble CTpaHbl okono 20 30-40 1,5-2,0

Pa3suBatoLuecs CtpaHbl 30-35 15-20 4-6

Kuraii 45-50 20 7

Poceust 17 14 1
202

[pv exeronHom npupocTe uHsecTULMiA No 8-10%:
Poccws 2025 . 25-28 22
Poccis 2030 . 30-33 30

LS
oo

) Ui B i KanuTan no
2) HaKonneHue 0CHOBHOTO Kanutana B C/CTEME HaLIMOHANbHIX CYETOB

Ecu 661 [TpaBuTenbeTBo 6bLT0 3aMeHeHO B 2013-2014 rozy,
MOZKHO OBLIO OBbI ZIOBOJILHO JIETKO U3 3TOI'O BBIATHU, U3 STOM CTar-
Haiuu. [[pUHATH OTpe/ie/leHHbIE MEPHI, COBEPIIIEHHO TTOHATHO,
Kakue, U Tak ganee. Ceifuac cZiesiaTh 3TO HEM3MEPUMO CIOXKHEE
IO OZIHOM TIPUYUHE: CeAbMOM Iofl — W/ET CTarHallusA, U B paM-
Kax CTarHaIlMY Pa3BWINCh HETATUBHbIE TPEHbI, KOTOPHIX TOTZA
He GBLIO U KOTOPBIE TAHYT 9KOHOMUKY BHU3. Toraa He ObLIO HU
OTPUIIATEIBHBIX IEMOTPAdIYECKIX TPEHOB, HU CHIKEHUS 1I€H
Ha HedTb TOTZIA He OBUTO U TaK Jajee.
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. MpupocT BanoBoro BHyTpeHHero npogykta Poccuu no keaptanam 2012-2017 rr.
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[TOTOM MBI BHIIILTA U3 3TOU peneccrun 6]IaI‘OL[apH 3aMOpO3Ke

BOT Tak CHM)XKaJIMCh TEMIIBI BAJIOBOT'O BHYTPEHHETO TIPOJYK-
Ta. 3a 2012 roz OHU CHU3WINCH B CeMb pa3. Bel BUaNIU Kakylo-
HUOYIb CTPaHy, Y KOTOPOU C IIEPBOT0 KBapTaa 110 YeTBEPTHIN
B ceMb pa3 cHusminch TeMnsl? C 4,7 1o 0,7 — ¥ MBI OKa3aanuch
B cTarHanuu. ECiv HApOYHO IMTOCTABUTD 334y «IaBanTe CO CIe-
JVIOIIETO ToZla B CeMb pa3 CHU3UM TEMITbl», He YAACTCA, faKe
€CJIM BBl CO3HATENbHO Oy/ieTe MBITATbCS 3TO CAe/aTh. A TYT 3TO
MOJIYYUIOCH 6eccO3HATENbHO, U MBI OKa3aJKlCh B CTarHAIIUH.
A panbliie 3T MUHYCOBbIe TIOKa3aTeJIu — 3TO yXKe peleccus,
MOTOMY YTO MBI HACTOJIBKO Habpaiu 3TOT HETaTUBHBIA TPEH],
YTO OH MpUBEJ K pereccud. Eciu 6bI U caHKIUI He ObLTO, ObLIa
651 perieccusi. TosbKo OHa 6bUTa OBI, KOHEYHO, He 3%, a MeHbIIe.
U peasbHbIe JOXO/BI yT1anu Obl He Ha 10%, a MeHbIe. KoneuHoe
noTpebIeHre JOMAITHUX X03SIMCTB yrano Obl He Ha 10, a MeHb-
1Ie; ToBapoobopoT ymai 6wl He Ha 14, a MeHblre. Ho oHa 6bU1a
npocTo 6osiee CMATYeHHOH. A TYT IpUOaBUIINCh CAHKIINY — pas,
CHU)XeHMe IleH Ha HedTh — zBa. Poccusa — mepBas CTpaHa,
KOTOpas B /1Ba pasa /IeBaIbBIPOBAJIA CBOIO BAIOTY, UMeS JOJI0
HedTH U rasa B BaJIOBOM IpoAyKTe 15%. PasBe aTo mpuynHa
B /IBa pa3a BCIO BAJIOTY, AJIA BCel CTpaHHBI 1eBaIbBUPOBATh? Bhl
Ipe/icTaBbTe, UTO 3HAUUT B /IBa pas3a BaIIOTY cpasy. U Beab Bce
HedTe100bIBAOIINE CTPAHBI UMEIOT A0JTI0 HeDTHU U ra3a bosblie,
Y HUKTO B TaKWX pa3Mepax He /IeBaIbBIPOBAT B TO BPEMS.

1leH Ha HedTh U 6arozaps Tomy, 4To oHa Ha 30% MOAHSIACK.
Ecmu Ha 30% nogHuMaeTcs IPOAYKT, KOTOpEIK 70% cocTaBisgeT
B BallleM JKCIIOPTe, HeDTh U ras, TO, ECTECTBEHHO, 3TO JaeT
Ha 1-2% pocCT BajOBOTO TPOAYKTA, ECJIU BbI OOJIbIIE HUYETO HE
Jenaere U eciu 3To cocrasiuseT 40-50% Bamrero GromxeTa
K TOMY JKe.

M&l cefibMOM TOZ HaxoAuMcsA B pelieccud. CpeiHUN TeMI
pocta Banosoro npoaykra — 0,5% sa 7 set, eciu 2019 roa Bhl
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paszenute Ha 2012-1 1 BO3bMETE CPEZHETO/IOBOM TTOKA3aTeN b, TO
IIPOMBINITIEHHOCTh pacTeT TeMnamu 1%, NHBeCTULIMN — MUHYC,
PO3HUYHAS TOPTOBJIS — MUHYC, pEabHbIE IOXO/bI — MPOIIEHT
MUHYC KQXK/IbIi TOZ B CPEHEM, TOTOMY UTO 6 JIET AZaao, B 3TOT
rog — 0,8 y Hac pocr, 2019-14, a 70 2019 roga 6 jieT HenpepsIBHO
nazano. 55% undnanua. [Ipu Takol pereccuul, KOTZa HeT HU
cripoca, MHQIIALKA HaKOoIUIeHHast — 55% 3a 3T0 BpeMs.

BMECTO NOCJIEC/IOBHA

CaMoe TI0X0€ — CTarHaIus HAMHOTO Xy¥Ke JIF060ro caMoro
rIy6OKOTO KpH3uca 10 OJHOM IIPUYHHE: KPU3UC B CBOEM MeXa-
HU3Me UMeeT IIPeZANOChUIKY /I BHIX0/A U3 KPU3KCA, OH CO3/aeT
5TH MPEANOCHUIKY. [[03TOMY MYZApble KUTAMIIBI M300paxkaroT
KPH3UC ByMs ueporiudamu: oouH — beja, a BTOpOi — IaHC.
[ToaToMy mocie Kpu3uca Bcerzia MOCAeKPU3UCHBIN MOABEM.
CrarHaius He UMeeT HUKaKOTO BCTPOEHHOT'O MeXaHKU3Ma OThI-
rphinia. Hao60poT, MexaHu3M CTarHaliy TaKoB, YTO OH TSAHET
ee BHU3 K pelleccuu. V3 cTarHanuul BBIUTH HEU3MEPUMO
TpyZHee.

Awmepuka 6bi1a B crarHanuu 10 jet, ¢ 1970 mo 1982 rog.
[TepBoiii npe3uzieHT PopA NMpUIleN cO CBOel MporpaMMoOi.
OueHb XOTeJ, KOHEYHO, YIy4YIIUTh, YTOOI OBITH epen3bpaH-
HBIM Ha BTOPO#i Tozi. HU4ero He MoMyquIoch, ero He repensopa-
JIY, OH TOJIbKO yxynumwi. KapTep mo6eaun ero co CBoel mpo-
rpaMMOM, TIpUYeM Ty MPOrPaMMy COCTABJISI He KTO-HUOY/b,
a yumuii $puHaHcuCT Mupa Boskep. [IporpamMmma 6bl1a 04eHb
skecTkasA. OrpoMHble, KoJoccaabHble AeHbru. Huuero He moiy-
YUJIOCh, OH TOXKe He ObLT u36paH Ha BTOPOU IoJ;, HOTOMY YTO
mporpaMma ObUTa aHTUKPU3WCHASA,  CTaTHATVIA — He KPU3HC, ee
He BBIBeZIeIIb MepaMHU, ¢ KOTOPBIMU MBI BBIXOJUM U3 KPHU3HCa,

3TO COBCEM JIPyTOii Iporiecc.

Torga mpuimnen Peiiran. Hazo ckasaTh, 4TO COBETHUKHU
Peiirana, s XOpOIIO 3HAKOM C KayKIbIM U3 HUX, 1 B 3TO BpeMs
€3V U 06CYKIal C HUMY BCE STH BOIIPOCHL. DTO BBIAMOIIMECS
mpodeccopa. Y mpe3uieHTa He OJUH COBETHHK, KakK y Hac,
a Lesblit coBeT. [IpUveM 3TO camble BhIAAOIIMECS TIpodeccopa
TapBapza u Apyrux Beayiux yuusepcuteros CIIIA. OHu ipes-
JIOKWITH GaHTaCTUIECKYIO TIPOrpaMMy, KOTOpas BOIIUIA B UCTO-
PHIO TI0/] Ha3BaHUEM «PEUTAaHOMUKA». DTO KPYITHOE CHIDKEHUE
HAJIOTOB, 9TO COKpAIlleHHe aMOPTH3allUH B IBa Pa3a, 3TO HOBBIMH
3aKOH 00 YCKOPEHHO! aMOPTU3alUU U MePhI, YTOOHI BBl BHIKH-
HYyJIU cTapoe 060pyLoBaHKe, BRIHYK/AEHBI €r0 BHIKUHYTh, NHAYE
Oyzet xyxe. DTO pe3Koe COKpallleHHe KalluTaTbHOrO HaJIora, TO
€CTb TAKOT'0 HAJIOTa, KOTOPHIH TI0AY UIATAT, €CJIM OHU MOMYYaoT
JVBY/IEH/IBI 32 IIEHHBIE OYMarH, BKIaJIBI, €CIM OHY BKJIZIBIBAIOT
B IIPOM3BO/ICTBO. BOOGIIE TPOU3BO/ICTBEHHBIN HAJIOT HAMHOTO
HIJKe JIMIHOTO Hajiora, MO3TOMY GoraThbie, KOT/la UM CHU3WIN
HAJIOT, HE KYIWIN HOBBIX SIXT, CAMOJIETOB, IOMOB, OHU BCE 3TO
BJIOJKUJIU B IIPOU3BO/JCTBO HOBOM TEXHUMKH, HAa KOTOPYIO OBLI
OTPOMHBIN CIPOC, W I[€HBl BHIPOCIU M3-3a aMOPTHU3AI[UH.
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1 AMepuKa cZiesiajia OTPOMHBIN PBIBOK B MHHOBAITUH UMEHHO
B 3TO BpPeMs, B UHBECTULMAX, U 25 JIeT 0 CeAbMOTO Iroia y HUX
YIIydInaucs B IIeJIOM YPOBEHb KU3HU NP OT/ETbHBIX 00OPhIBaX.
Bor uTo Takoe Oplna «peliraHOMuKa». Ho 3To KOpeHHbIe MepHl,
3TO TIOJIHOE U3MeHEeHUe MTOMUTUKY.

MBI 2Xe XOTUM BBIATH U3 CTarHalUU IIPOCTO TaK, IPOJOIKAA
CTapylo NMOJUTUKY, HEMHOXXKO YJIydlllas, c/ie/iaB HalluOHAJIbHbIE
IIPOEKTHI U Tak fiasnee. He BEINZIET, IOTOMY 4TO Y Hac ecThb Hera-
TUBHBIE TpeHAbl. OWH TpeH/;: oTToK KanuTtana. Mzget 2011 roz.
Yxxe 780 MIWIIMapZAOB yTEKI0. 3a AHBAph — OKTAOPH 32 MULIH-
apza yuuio B 3TOM ToZy, B IpoIioM rogy — 63. Bropoii Hera-
THUBHBIN TPEeHJ, — 3TO COKpAallleHNe MHBECTUINHN U YXyAIeHue
00111 06CTaHOBKY BJIOJKEHUsI CPEZCTB B CTPaHy. Bbl 3HaeTe, 4To
HPUOBUTH TIPOMBIIIIEHHOCTH B YCJIOBUSAX CTaTHALIMY, B YCIOBHUAX
pelieccuy pe3Ko pacTeT Kaxabiit rog Ha 40%? Ele pe3ue pacTeT
npubbUTE 6aHKOB. HO 3Ta IPHOBLIH He BKJIAJBIBAETCA B MTHBECTH-
ruu. [louemy? BriazpiBaerca B cueta. Ha cueTax npepnpudtuii
ceiiyac KoJoccalbHble CpeJCTBa, HO OHU He BKJIAZBIBAIOTCA
B POCCHICKYI0 3KOHOMUKY. 1 OTPOMHBIE Cpe/ICTBA YT B OGIIOP.
Poccus 3aHs1a Mo4eTHOE MECTO CPeAU YeThIpeX CTpaH, IZe BJIO-
JKeHus B oduIop npeBbinatoT 40% BasoBOro BHYTPEHHETO TIPO-
aykta. Y Poccuu B odiope 700 MIWLTHAPAOB [I0JUIAPOB; CTOJIBKO
Ke, CKOJIbKO y CayzoBcko# ApaBuy, y O6beiHeHHBIX ApabCKUX
OMupaToB u y BeHecyanbl. Hu oHa cTpaHa gaxe GJIM3KO He
ruMeeT Takux 1udp B odirope, kak Poccust.

MHe oYeHb NOHPABUJIOCH BBICTYIJIeHHE AJleKCaHJpa
AnexcanzipoBrda. OH 3aHMMaeTcs BHEITHUMHU JleJIaMU U CTIpaBes-
JuBO KkputrkKoBasl Tpamna. Ho Hazo mpusHaTh, yTo TpaMil Aei-
CTByeT B MHTepecax AMepuku. Kutaii umeet nmpodunut 500 mMu-
JIMapZoB Z0JIapoB B ro. Eciau Obl Bac MOCTaBUTh BO IJIaBe
AMepuKH, BbI MOXKETE CMUPUTBC, UTO Y BaC YBOJAT TaKUE A€HbIU?
KoHeuHo, OH IbITaeTCA KaK-TO 3TO y/Iy4lnTh. OH CHU3WI HAJIOTH,
B TOM YHCJIe TPOU3BOZACTBEHHbIE, ¥ TI03TOMY JeHbI'Y BEPHYIIICh U3
oduiopa. B AMepuke u3 opiiopa BepHyIoch Hojee TPUUTHOHA
JosnapoB. Apple Bce cBou akTUBHI, 285 MIWLIMAPAOB ZI0JUIaPOB
HaKOIUIEHHBIX /IeHer — BBl IOHMMAeTe, YTO 3HAUMUT 285 MUWLIAAp-
[IOB ZI0JUIapOB? — U3 OQIIOPOB IlepeBet B AMEpPUKY. DTO (aKT.
[NoueMy He ITOYYUTBCA, HE IOCMOTPETD, KaK 3TO Aenaerca? OTTOK
KaluTana, yxyjlleHue yCIOBUH, eMorpaduyecKuil TpeH .
Bugure, ckombko Mbl 3aHsu ¢ 2010 roga fo 1 auBapa 2014-ro —
270 MwurapzoB. A Korzia BBeIU Mephl IIPOTUB Poccuy, TO 0CTyI
Ha GUHAHCOBBIH PBHIHOK HaM IIPUKPBUIN, U MBI OTABAJIM JIeHbI'Y 32
aTu foary 130 MWLIMapZoB B TOZ ¥ HU KOTIEHKY He MOIVIM Iiepe-
KkpezuToBathed. B 2014 rozy pe3ko Mo BHU3 10 06beMaM J107T-
roB. Ho aTo HerocyzapcTBeHHbIN AoaT. ['0cyAapCTBeHHBIN LOIIT
y Hac Mesnoyb — 3% BaJoOBOro IPOAYKTA. A 3TO BCE KOPIIOPaTUB-
Hble o/rY — jonr ['asnpoma u foir PocHedru 6onblue, 4eM Bech
rocyZiapcTBeHHbIH fonr Poccuu, MexaAy mpoduM. ME! cetfyac Mano
JOJDKHBL TI0 OOIEMUPOBBIM MOPSAKAM U ABIAEMCSA OJHOU M3
CaMbIX OJIaTOTOTYYHBIX CTPAH C TOYKY 3PEHNA JOJITOB.
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BMECTO NOCJIEC/IOBHA

£ PAHKUE

. lNokasaTen eCTeCTBEHHOTO ABUXEHWUS Hacenerus B Poccun

Thics4 yen.

Mpupocr (+),
2017r. SHBapb- Mpupocr (+), | Mpupocr (+), Y6bins (=)

OKTaGpL Y6bins (-) Y6binb (-) AnBapb-OKTAGPL
2019r. 2017, 2018 r. 2019r.
K 2016 . K 2017r.  fiusapio-Oktabpio
2018r.

PoavBlmxcs 18887 16899 1599 1251 -198.8 -90 -102
Ymepumx 18910 18243 1818 1510 -66,7 -63 =21
EctecTBeHHbIvt npupocT (+),  -23  -1344 -219 - 260 -9 -85

y6binb (-)

Canbfio MyrpaLy (+) 2619 2119 125 223 -63 -93 121

Mpupocr (+), yobink (-) 2596 775 -9 =37
HaceneHvs Poccn

A BOT 5TO cTaTtucTuka. Bce fymaroT, 4TO y HAC CHUXKAETCA
PO’K/IaeMOCTh 13-32 TI0JI0-BO3PACTHBIX TPOOJIEM, 13-3a TOTO, YTO
B $epTUIbHBIM BO3PACT BCTYNAET MEHbIIE JKEHIIUH. DTOT pak-
TOp ecTb, U OH OYeHb CyllecTBeHHBIN. Ho moka B moiHOM Mepe
OH elrje cebs He NposABWIL. U OH ceifyac 3aHMMaeT MeHbIIIe T10JI0-
BUHBI IPUYUH CHIDKEHUA POXKAAeMOCTH.

['1aBHAA NpUYMHA CHIDKEHUA POXKAEMOCTU — CHIDKEHUE
TaK Ha3bhIBAEMOT'O CYMMapHOTO KO3QUIINEeHTa POKIAEMOCTH,
0 4eM MbI FOBOPUIHU crpaBeiuBo. OH 6bit 1,777 B 2015 rozy,
k 2019-my — 1,503. OTO KOJIMYECTBO ZieTell, pOKAEeHHBIX JKeH-
ImuHaMU B GepTunbHOM Bo3pacte. OTo 11% cHinkenue. [loaTomy
150 000 geTeii He poAMIOCH U3-32 PE3KOTO COKpPAIleHUA CyM-
MapHoro koaddunrenTa, KOTOpsld fo aToro poc. OH Beab
B 1990-e rozsl gouesn o 1,15, moausanu go 1,777. IocaeaHuii
6O0JIBIIION PBIBOK OBUI B CBA3M C MAaTEPUHCKUM KanuTtanioM. Ho
II0YeMy OH CTaJl CHIKaThcA? [I0TOMY 4TO 1IeCcTOM Tofi CHIKAIOT-
A peasbHBIE JOXO/bI, IOTOMY YTO HE BUHO OYZAYIIEero, CEMbH
TIPOCTO TepecTaty poxKaTh JeTel CTONbKO, CKOJIBKO POXKaIu, Kak
37ecb TOBOPWIIY, IlepBeHIeB. Ecaiu nepecranyu poxxaTh epBeH-
LIeB, IOHATHO, U BTOPBIE JIeTH OTKIaJbIBAIOTCA.

Elle ofvH HEraTUBHBIN TPEH/: Y HAC CTPaHHAsA HaJIoOroBas
cucreMa. fI cuuTaro, 4To Xopouo 6bl, ecyu 651 [[paBUTENTLCTBO
OBUIO CHATO paHblile, IOTOMY YTO, KPOME TOTO, YTO OHU IIPUBEIN
CTpaHy K CTarHalliy, MeHd OYeHb BOJHYeT U GeCIIOKOUT TO, YTO
[IpaBUTENbCTBO COBEpUIEHHO He BHINOJHAET yKa3aHU:A
IIpe3ufieHTa.

C 2013 roza Hayanoch BOIMIOIIee UTHOPUPOBAHUE BCETO,
YTO TOBOPUT npe3uzieHT. [IpesnugeHT B 2014 rozy ckasan: «B
nmepuoj kpusrca GpakTophl Hallero 3KOHOMUYECKOI'0 POCcTa
KOPEHHBIM 06pa3oM U3MeHWIHCh. ECiy MbI OyzeM zienaTh cTaB-
Ky Ha Te ke GaKTOpHL, y Hac 6yAeT HyJIeBOI pocT». I IUTHPYIO
[IytuHa: «Y Hac 6yzeT HysneBou pocT. HaM HY)KHBI HOBBIE UCTOY-
HUKH pocTa». KTO-TO ImoucKanx HOBBIE UCTOYHUKY pocTa? I'ze
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[JIABHBIM [IeHEXHBbIM MEIIOK CTPaHbI? DTO aKTUBHI OaHKOB.
AxTUBHI 6aHKOB B /IBa C ITOJIOBUHOM pasa 6oJIbIle BCeX rocyAap-
CTBEHHBIX ZieHeT. ECIu CJI0KUTh BCe BUABI OI0KEeTa, BCe BU/ABI
BHEOIO/PKETHBIX TOCYZapPCTBEHHBIX GOH/IOB, U MEHCUU TYAA,
U 3[paBOOXpaHeHue, 1 CollhanbHbie — 3TO Bee 40 TPUUTHOHOB.
A aKTUBBI 6aHKOB ObUTH 92 € TIOJIOBUHOH B TIPOIIIOM IOy, a CEH-

fl monHoCTBIO cornaceH ¢ CepreeM ['aspeBsiM. OH cKazail,
YTO 3TO — TJIAaBHBIM UCTOYHUK MHBECTULINH, HO He 1o 10%,
a ecsid Bbl XOTHUTE,
LMY, UX HY>KHO Z]aBaTh 1oZ 5% TeM, KTO TeXHOJIOTMYeCKHU Iepe-
BOODPY’KaeT AeMCTBYIOIINE TPOU3BO/CTBA, CPOK OKYIIAEMOCTHU
B cpegHeM 5-7 jieT. XoTs Obl mog 4% TeM, KTO CTPOUT HOBBIE
MOIHOCTH, TaM okymaeMocTb 10-12 net. M npoueHTa noz 3
TEM, KTO IeJIaeT COBPEMEHHYIO MHPPACTPYKTYPY, THUIIA CKOPOCT-
HO »KeJle3HO Jopory, TZe okymaemocTs 20-25 net. Ho okyma-
€MBbI€e ITPOEKTHI I0/DKHBI OBITh, U 3TO IIABHBIN MCTOYHUK HOBBIX
cpeacTB. VICTOYHUKOM HOBBIX CPEZICTB MOKET OBITh 9acTh 30JI0-
TOBAJIOTHBIX CPEJCTB, HAM COBEPIIEHHO He HYXHO ceifuac 555
MWITHAPZOB [0/U1apoB, 250 Muiiuap/oB BroaHe nof 30 Mui-
JINapZoB Ha OKylaeMble IPoeKThl. He mpoecTh ux, a BpaujaTh.
BronHe MOXXHO B3ATh, ocTaBuB 300 MIWUIHAPZAOB A1 GUHAHCO-
BO¥1 6€3011aCHOCTH.
6oJibllle, UeM pe3epBhl I'epManuu, Berukobputanuu, OpaHiu,
Wranuu u Mcnanuuy, BMecTe B3ATHIX. Hy 3aueM crzeTh Ha CyHAY-
Ke C 30JI0TOM, HeObIBaJoM y Hac? Bbl 3HaeTe, CKOJIBKO Y HAC
3osoTa? bosnbue 100 MuwuIMapAoB yxe HaKynwid. [1o JaHHBEIM
Cbepbanka, 20-25 MUWUTHAP/OB [0JUTAPOB KAXKIbIN TOZ 0beciie-
HUBAWOTCA. JTO NMOHATHO. He ucnonpsytorea. Te, KoTopele
HCIIOJIb3YIOTCSA, — 3TO aMepUKaHCKKe OyMary B OCHOBHOM.
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yac ckosbko? HasepHo, yxe 3a 100.

4TOOBI OHU MCIIONb30BANTKNCh KAK UHBECTH-

300 MwUTHAPZOB — 3TO OO0JIBIIE. 555 — 3TO

OrpoMHBIe BO3MOXKHOCTH ¥ ipeanpusaTuii. Hy ocBo6ogute
Ty 4YacTh NPUOBUIM, U3 KOTOPOU BBl YepriaeTe WHBECTUIINH,
ot Hasora. Cpasy npeAnpusaTiy OyAyT 3aMHTEPECOBAHBI B HAJIO-
roo6JI0’)KEHUH, B TOM, YTOOBI IOKAa3aTh PEaNbHYI0 MPUOBLIb.
CokpaTuTe WHBECTUILMU. DTO YBEJUUYUT UHBECTULIMOHHBIN
GOoHA, BEI MOXeTe MOJYYUTh ellle TPUJIIUOH HaloTOB.
[puaymaiiTe 06IUTAIlMOHHbIN 3aeM B MONTYIEHUU CO CKUAKON
C L[eHbl KBAPTUPHI, MAIIMHBI, ECJI Bl OyzieTe GUHAHCHPOBATh UX
[leHbT'U 3a cYeT 06JUTrallOHHOTo 3aeMa. MOKHO IIPUAYMATh
B3aUMOBBITO/[HBIE YCIIOBUS OT UMEHU TOCyapCTBa: JTojei obiia-
TOZIETENBCTBYETE U MOTYYUTE A€HBIU. 1 He OYZy TOBOPUTH 000
BCEX UCTOYHUKAX. VICTOUHUKU eCThb, HO XKeJaHUA HET UX
HCIO/Ib30BaTh.

V3-3a TOrO, YTO Y HAC HellpaBWIbHAsA CHCTeMa HaJoroB, Y HaC
HedTb U ra3 — 15% B BaJIOBOM TIPOJIYKTe, a B Hasiorax — 40-50%.
U 13-3a 3TOTO Y HaC, KOT/ja IIeHbl Ha HedThb pacTyT, y HaC O1o/pKeT
pacteT 6bIcTpee. U y Hac, ecytu Bb ToMHUTE, ¢ 2000 mo 2008 rof,
nons 6romkera 6su1a 20% (A TOBOPIO O KOHCOTMAUPOBAHHOM



6romxeTe), a crana 40, OTOMy 4TO BI0KeT poc ObICTpee. A celi-
Yac IeHbl CHIKAIOTCA. ECIN LIeHBI CHIDKAIOTCSA, TO Y Bac BaJIOBOM
MIPOJYKT He magaeT, a 6tomkeT magaet. C 2013 roga B peabHOM
BBIpQKEHUY Halll OI0/PKET BCE BPEMS COKPAIIAETCA. A UTO 3HAUUT
«COKpaIIaeTcs 61opKeT»? DTO COKPAIAIOTCA PACXOABI Ha 37[paBo-
oxpaHeHue, 00pa30BaHue, U TaK MajleHbKUe, HayKy. HeT sieHer.

BMECTO NOCJIEC/IOBHA

U 3TO TOKe HeraTUBHBIN TPEHI,.

[TosTOMy, 4TOOBI IPEOAOIETh CTAaTHAIMIO, HEZIOCTATOUHO
OOBIYHBIX Mep. BoT 6epeM HallMOHAIbHBIE IPOEKTHL. Be3yCIoBHO,
OYeHb Ba)XXHOE, XOpOoIIlee €0, ¥ KPOMe IIOTI0KUTENIBHOTO OTHO-
IIeHUA K TOMY, YTO TaKue Hal[MOHAIbHbIE IIPOEKTHI €CTh U Cle-
JIAHBI, HUKTO HUYero cKa3aTh He MOXeT. [ orpoMHble JeHbI'H
Ha JleMorpaduio, OrpOMHBIE IeHbI'Y Ha OHKOJIOTHIO — 969 MUI-
JIMapZioB, OYeHb MHTEPECHO — Ha KOJIOTHI0, OTPOMHBIE — IIep-
BBEII pa3 BBIZETAIOT TaKue eHbIU. 3aTeM TPAHCIIOPTHEIE HAJIO-
T, aBTOMOOWIbHbIE OPOTH, APyrHe Bellu. be3ycioBHO, Bce
OZl0OPAIOT 9TH HalMOHANbHBIE IPOeKTH. Ho, 3aMeThTe, 3TH
HalMOHAJIbHBIE IIPOEKTHl He 3aTParkBaloT OCHOBHBIX MCTOYHU-

KOB 3KOHOMHMYECKOI'O pOCTa!

U TIpaBUTENbCTBO MTOJTHOCTBIO UTHOPUPYET BCE YKa3aHUA
Ipe3uzieHTa O TOM, YTO MBI JOJDKHBI Pa3BUBAThCA IIyTeM TE€XHO-
JIOTMYEeCKOT'O WM HayYHO-TeXHOJIOTMYeCKOro IpOphBa, HaM
HY)KHa Hay4HO-TEXHOJOTUYecKas peBooLya. HeT HU 0fHOTO
HALMOHATBHOTO IIPOEKTa HU IT0 TEXHOIOTUYECKOMY NTEPEBOOPY-
YKEHUIO KaKUX-JI160 oTpaciell, HU 110 Pa3BUTHIO TEXHOJIOTHYe-
CKU BBICOKHX IIPOU3BOZCTB, IPUOOPOCTPOEHU, JNIEKTPOHUKHY,
aBUanuu, KopabsecTpoenus, papMaleBTUKU, KOCMUYECKOTO,
ATOMHOI'O MAaIIMHOCTPOEHUS, COBPEMEHHON CHHTEeTHYeCKON
XuMHY. Heyxemu 3To HETIOHATHO? A HallMOHATbHbIE TIPOEKTHI
BOKPYT 3TUX OTpacieii, OHU He KacalTcs ITUX oTpacield. Her
HaI[MOHAJIBHOIO IPOEKTA 110 Pa3BUTHIO MAIIWHOCTPOEHU.
U kak, MHTepecHO, 6e3 MaIIMHOCTPOEHUs Bbl COOMPAETECh YTO-
nubo TexHUYecKUu pas3BuBaTh? Mel ke 70% moTpebHOCTU
B MalIWHAX yZOBJIETBOPSEM 3a CYeT IOKYIIOK.

[ToaTomy uToO ceifuac Hazo AenaTh? HyXHO caienath HECKOTb-

KO ZIOTIIOJIHUTEJIbHBIX HAllMOHAIbHBIX IIPOEKTOB 110 SKOHOMUYe-
CKOMY pPOCTY. 3aTeM HalluOHaJIbHble IPOEKTHl OPUEHTUPOBAIUCH
IIOYTH B OCHOBHOM Ha I'OCyZapCTBEHHBIE J€HbI'H, a rocyjap-
CTBEHHBIX JIeHeT OYeHb MaJio. Hallle rocyzapcTBo oueHb GeziHoe.
BenHoe OHO, TIOTOMY 4TO C JIIOAEH-TO OepeT O4eHb MaJeHbKIe
Hajoru. OCHOBHOU MCTOYHUK HATOTO00OI0XKEHUS JTI0Zei — BO
BCEM MUpe eCTh MpaBmwiIo «pubTH-PrdTH», TOTOBIHA HATOTOB
6epeTcs B BU/E TIOJOXOJHOTO HAJIOTA U HaJIOra Ha HEJBUKU-
MOCTb JIIOZIeH, a mosoBuHa — ¢ 6U3Heca. A y Hac ¢ 6usHeca
6epetcs 85, a ¢ mogelt — 15. Bu3Hec M3-3a 3TOTO HE MOXKET pas-
BUBAThCS, €CJIU BBI OepeTe C HETO TaKre BBICOKME HAJIOTH, KaK
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¢ PAHXWTC

y Hac, WIK OH ZIOJDKEH OT HUX YXOAUTD B OQIIOPH! U TaK Jajee.
[ToueMy He IOKa3BIBAIOTCA PealbHbIE JOXO/ABI BHYTPU CTPAHbI?
[ToToMy 4TO 3TO HENIOABEMHEIE HAIOTU. TOrZa HaZ0 MPOCTO IIpe-
KpalaTh 3aHUMAaTbCA OM3HECOM. Y Hac peHTabelbHOCTh IIPO-
MBIIUIEHHOCTH — 7%, a 6e3 HedpTu u raza — 5%. A Kpeaur
kakoii? Ecu Bel GepeTe, camoe ManeHbkoe — 10%. Bel He oTaa-
IWTe KPeJUT, eCId ¥ Bac Takasd peHTabeabHOCTh. [ToaTOMy
OrpOMHEBIE GaHKOBCKME aKTUBBI OcTaroTca 6e3 Aesa. OHU BKIa-
[BIBAIOTCA B LleHHBIe O6yMary, elle Ky/a-To, TONIbKO He B CBOIO
9KOHOMUKY.

f neiTaroCch CUCTEMaTU3UPOBATh, YTO HaZO CAEIATh.

. CpaBHeHue nokasateneil cepbl «3KOHOMUKM 3HaHMIA» B Poccum 1 pasBuTbIx

CTpaHax

CTpaHbl
Poceus | Kurait | 3anapHoii Eeponbl

[lons oTAenbHbIX o‘rpacneu n cq)ep «3KOHOMMKM 3HaHWA» B

BarIOBOM BHYTPEHHEM NPOAYKTe (B
HWOKP

ObpasoBaHue

%):

3npaBooxpaHeHue 1 GrotexHonorn

LIMOHHbIE TEXHOMOrnKn

12 21 25 2,74

YAenbHblil BEC «3KOHOMUMKM 3HaHWIA» B LENOM B BanoBOM

BHYTPeHHeM npopykte (B %)
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14 22 30 40

[TepBUYHBIX fpaliBePOB SKOHOMUUYECKOT'O POCTa /IBa — 3TO
WHBECTUIIMU B OCHOBHOM KaIlUTaN U BIOXKEHUA B 4eIOBEUECKUH
KaluTaa WM B 9KOHOMUKY 3HaHUM. DKOHOMMKA 3HAaHUN — 3TO
[JIaBHAsA COCTaBHAS YacTh YesoBedeckoro kanutana, 3tTo HOKP,
obpasoBanue, HGOPMAIIIOHHO-KOMMYHHKAI[IOHHbIE TEXHOJIO-
Ty, GUOTEXHOIOTUH, 34paBOOXpaHeH e, Y HacC LOJIA UHBECTH-
IIUA B BaJIOBOM MpozayKTe 17%. Ecium B3ATh IO cIelncyeTam,
B CTaTUCTUKE €CThb IIOHATHE «HAKOIUIEHWE OCHOBHOI'O KaIluTa-
na». Eciu B3ATh ero, To 6yzer 20%. Ho TaMm ecTh psAf cTaTew,
KOTOPEBIE He OTHOCATCA IIPAMO K MHBECTUIUAM B PYCCKOM ITOHU-
MaHUU B OCHOBHBIe GoHABL. [ToaTomy 17%. A BIOXeHuUe B Yeo-
Bevyeckui Kanurtan y Hac 14%. EcTp npsAMas 3aBUCUMOCTbD,
MO>KHO IIOCTPOUTH TabIMUKY, U 51 ee IOCTPOMI — 3aBUCUMOCTD
TEMIIOB POCTA OT COOTHOLIEHUH, OT A0IY UHBECTULUN B OCHOB-
HOI KamuTas B BaJIOBOM IIPOAYKTE U J0U BIOXKEHUI B UeloBe-
4JecKui kanuTal B BaloBoM npogykTe. Ecmu y Bac 17 u 14, y Bac
SKOHOMUYECKOTO POCTa He ZOJDKHO OBITh, M MBI 3aKOHOMEPHO
HaXOZUMCA B CTarHalMy. 3aKoOHOMepHo. [Ipu Takux mapame-
Tpax HeJIb3fl Pa3BUBAThCA, €C/IU Y BaC TaKie MaJleHbKHUe UHBe-
CTULMU. B pasBUTHIX CTPaHaX MHBECTULUU B cpeZiHeM 21%, HO
BJIOXKeHUA B yesoBeveckuit kanutan — 30. He 14, xak y Hac,
a 30 — B EBporne u 40 — B CIIIA. A CKOpPO, KaK KTO-TO T'OBOPHWJI,
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6yzetr 50. KTo-TO U3 BBICTYIIAIOMINX TOBOPKJ, U 3TO COOTBETCT-
BYyeT ZielcTBUTEeNbHOCTU. V1 pa3BuThie cTpaHsl pu 21,35 B cpez-
HeM BJIO)K€HUM B YeJOBeUYeCKHH KamMTaJl UMEIOT TeMIIbI
MOJITOPA-TPHU TPOLIEHTA. A €C/TH BbI XOTUTE UMETH TEMIIBI 60JIb-
11le, BaM Hy>KHbI UTHBECTUIIMY B OCHOBHOU KallUTal UMeTh ropas-
Zi0 Bhllle. PazBrBaronyiecs CTpaHel B CpeJHEM UMEIOT NHBECTU-
U1 B OCHOBHOW KamuTan 30-35%, U OHU pa3BUBAIOTCA
co ckopocThio 4-5%. A Kurait — 6,1% B 9TOM T'ofy, 0 3TOTO
pasBuBaica 6,5, a 1o aToro — 7. OH umen 45% uHBeCTUIUN
B OCHOBHOM KalMTas BaJOBOTO IPOJYKTA.

Ecimy MBI XOTUM pasBUBaTbCA, MBI He MOXKeM IIpu 17,14 pas-
BUBaThCs. ECTh TOJIBKO OIWH ITyTh Pa3BUTHs — IEPEUTH K ¢op-
CUPOBAHHOMY POCTY UHBECTULIMM U 32 CUET STOTO MOJHATDH UX
JI0JTI0 U K GOPCUPOBAaHHOMY POCTY BIOXKEHUH B UeIOBEYECKUN
kKanuTaa. UTto 3HauuT GopcupoBaHHHIHM pocT? ITo — 10%,
€ MOe¥ TOUKY 3peHVs, THBECTUIIUY B OCHOBHOU KanuTas v bosee
10% — B 4YesoBeYeCKUU KaMUTaJ, KOTOPBIM Y HAC COBCEM
oTcraet. U Torza mel k 2022-2023-My noBbICHUM [0 22% UHBe-
CTHMITMY B OCHOBHOM KamuTtasi v 10 20 — WHBECTHUIIUHU B YeJIOBE-
YeCKUH KamuTail, U 3% yCTOMYUBOTO POCTa MBI OyIeM UMETh.
A ecmu pogomxuts o 2025 roga, To OyAyT 25 wim gaxe 60b-
I1Ie 3TH [T0Ka3aTesu, TOrAa Mbl MOKeM U 4% UMeThb. A ec/Iu Ipo-
JomkuTh 10 2030 roza, To Mbl 6yZieM UMETh KaK pa3BUBaIOIIe-
CA CTPaHbl, 10 YPOBHIO 5KOHOMWYECKHU Pa3BUBAIOLINXCA CTPaH,
30-35%, 1 MUHUMYM 35% HaMm HaZl0 UMeThb YeJoBeyeCKUuut
KaIuTaJl, TOr/ja Mbl MOJKeM UMETh 5—6% TeMITbl. DTO BCE CUUTA-
erca. MOXHO 3TO Ha NajabljaX IOCUUTATh KOHKPETHO I10 OTpac-
JISIM, ecv OYZyT KaKue-TO peanbHble TPOTPaMMBbI ¥ BIOKEHUS.

I'e B3ATb IeHBI'M — £, TO-MOEMY, OTBETHJI Ha 3TOT BOIPOC.
Kyza B1oxuTh — Toke ACHO. B mepByto ouepezib B TEXHOIOTHYE-
CKOe IlepeBOOpYy:KeHUe AelCTBYIoUUX Npou3BoAcTB. Hazo
[IOCTaBUTh 3aZ,a4uy 3a 15 JieT mepeBecTy Ha HOBBI TEXHOJIOTHYe-
CKUH ypOBEHDb BCE HAPOJHOE XO3MCTBO, BRIUTH Ha YPOBEHD pa3-
BUTBHIX CTPaH II0 TEXHOJOIUAM. 15 JIeT — 3TO CIMIIKOM ONTHMU-
cruyHo. Jaaiite 20 jseT. Hazo BHUMAaTeNbHO IOCUUTATD.

JloJ1s1 BEICOKOTEXHOJIOTMYECKUX OTpacyeil y Hac KpaliHe HU3-
kas. Ee Hy)KHO MOBBICUTB XOT: ObI B TpU pasa. VX Hazio pa3BUBaTh
o 15% B rog — HaZ0 MpeNMYyIIeCTBEHHO GIHAHCHPOBATb.

®axTOpPOM poCTa ABAAETCA XKUIUIIHOE CTPOUTETBCTBO.
Y Hac camble HU3KMe IT0Ka3aTesH, J0N11 UHBeCTUIIUN B XKUIUII-
HO€e CTPOUTENbCTBO CpeJiy BCEX CTPaH, U Mbl BBOAUM OYeHb
MaJIo JKUJIbsA, U BOT 3TO JIUIIEHUE KUIbsS GUHAHCUPOBAHUA 32
cYyeT el MoLopBalo XUAUIIHOE CTPOUTENALCTBO. OHO
cokparuock. B 1985 rogy oHO foCTUTIO 85 MUJIMOHOB KBa-
JpaTHBIX METPOB, 3aTeM yIIaau 0 75, B IIPOILJIOM r'OZy, B 9TOM
roJy HEMHOXXKO He gouuiu fo 80. Buaumo, yepes rog, To ecTbh
B 2021-m, MBI focTUrHEM ypoBHA 2015 roza. Ham Hazo focTuyb
120, xak ykaszan Bragumup Bragumuposud B cBoeM YKase
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Ha 2024 roj, ¥ 3TO HYXXHBI OIPOMHBIE CPE/CTBA, KOHEYHO.
U 370 Ha 20% onpezienseT 5JKOHOMUYECKUH POCT, eciy Obl MBI
Pa3BUBAJIM XKXUIULHOE CTPOUTEIbCTBO. TO XKe caMoe — JKC-
IIOPT U TakK JaJjee.

[TosHOCTBIO NPOUTHOPUPOBAHO OZHO U3 OYeHb BAYKHBIX IIpe/-
noxeHuil Bragumupa Bragumuposuya [TytrHa. OH B OZHOM U3
CBOMX BBICTYIUIeHMI Ha [leTepbyprckom dpopyme roga Tpy Hasaz
HOCBATWII cTUMYJIaM. [TpoCTO Bee BBICTYIUIEHHE — 3TO Iiepeydrnce-
HUe, KaKue CTUMYJIbI HaZIo BBECTH KOHKPETHO. [IpoeKTHOe HpUHAaH-
CUpOBaHNe — 4TO MBI UMeeM? [IpakThdecku OJIU3KO K HYJIO.
Hudero. A 6e3 MpoeKTHOTO GUHAHCUPOBAHYSA IO 3aJI0T ceifyac
Hy KTO OyZleT MHBeCTUPOBaTh? EC/IU BbI XOTUTE MHBECTUPOBATH 3
CYET 3aeMHBIX CPEZICTB, KOHEYHO, HY)KHO IPOEKTHOE GHHAHCHUPO-
BaHUe, KaKk BO BCEM MUpe.

OH rOBOPHJI, YTO HY)KHO /IaTh JIbIOTHI ITPU TEXHOTOTMIECKOM
epeBOOPYKeHUH. BeZib UTO TaKoe TEXHOJIOTUIECKOE TTEPEBOO-
pyxeHue? IIpeacraBbTe, UTO BB AUPEKTOP 3aBOZA U XOTUTE TeX-
HOJIOTMYECKY TIEPEBOOPYKUTHCS. BBI JKe He MOXKeTe OCTaHOBUTh
TIPOM3BO/CTBO. BHI e JOJIKHBI ITATUTh 3apIUIaTy, Bl JOJKHBL
M3BICKATh JIEHbTH, YTOOBI KYIUTb HOBOE 060PYAOBaHHeE, YTOObI
06y4UTb JIF0/Iel, YTOOBI CTPOUTENBCTBO BBIKOIMAIO U BHIOPOCHIIO
crapoe o6opyzoBaHue, YTOOB OHO CMOHTHPOBAJIO HOBOE; a BhI
ellle TIaTUTE HaJIOTH.

Eciu 651 0CBOGOAUTH OT HAJIOTOB BAIM MHBECTHUILIUH, BBl OBI
XOTh HEMHOYXKO IPUKPBLIMCh CBOUMHU WHBECTUIIUAMU. Eciu
YBEIUINUTE AMOPTHU3ALIUIO, Y Bac O6BUTH OBI OOJIbIIIE UHBECTHUIINU.
[ToyeMy BaM Ha TIEPUO/] TEXHOJIOTHYECKOTO TEPEBOOPYKEHUS HE
[IPeIOCTAaBUTh HATOTOBYIO Tay3y? YTOOBI BBl CTOSUTH B OUYEPE/b,
4TOOHI OBLIM 3aUHTEPECOBAHbL. BeZib 3TO MyTh K OAHKPOTCTRBY,
€CJIM BBl HAYHETE MEePEBOOPYKATHCA CKONb-HUOYAb GBICTPO.
A Tak HaZi0 BEIGPOCUTH OAUH CTAaHOK, TIOCTaBUTh APYTOii, Yepes
roZi BRIOPOCUTD APYTOil CTAHOK, MOCTABUTh APYroil. DTO He
pasBUTHE.

Hy>xHO epelTy Ha HOBYIO TEXHOJIOTHIO, & OHA TpebyeT KOM-
IUIeKca HoBoro obopyzoBanus. OH TaM rOBOPUI O CTUMYJIAX,
€CJIM BBl BBOJUTE HOBBIE NIPOU3BOACTBA, IPOU3BOACTBEHHEIE
orpaciau. TaM roBOpUiIoCch 0 GONBIIUX CTHMYJIaX, KOTOPEIE
HY>XHO BBECTH [JIA 3KCIOPTO-OPHEHTHUPOBAHHBIX OTpaciel,
BBICOKOTEXHOJIOTMYECKUX U TaK fajnee. Majo oTTyza peaabHO
HCIIOJIHEHO.

Eciu BBl TOMHUTE, [TyTHH HaMETHI HalIOTOBYIO pedopMy
Ha 2018 roz u roBopwr: B 2019-M MBI OyzieM KUTb IIPH HOBOH
HasoroBo# pedopme. ['ne 3ta Hasorosas pedpopma? Y Hac yxa-
carolas Hajorosad cucreMa. OHa HyXJaeTcs B KODEHHOM YJIyd-
mweHuu. MBI ee TObKO yxXyAwwin, noguas H/IC. 9to camoe 1m10-
X0€, 9TO MOXKHO ObLIO czieaTh. ECJiu cripocuTs, 9To 6Bl czeaTh
B XO3fIHCTBE, YTOOBI eT0 3aTOPMO3UTh, KaKas Mepa camast II0Xast
— 510 noBeIcUTb HZIC. Xy2Ke Meprl HET B roCyZapCTBe LA 9TOrO.
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HaM HyXHO, KOHEYHO, 04eHb MHOI'Oe JielaTh: IepeiTu
K (pOPCUPOBAaHHBIM UHBECTHUIMAM, B OCHOBHOM BO3BPaTHBIM,
HY>KHO BBECTU CTUMYJIBI, U, KOHEUHO, Mbl HY)KZIaeMcs B KPYII-
HEHIINX CTPYKTYPHBIX pedhopMax, B UHCTUTYIIUOHATbHBIX TIpe-
obpasoBaHuax. Ham HyxHa pedopma coOCTBEHHOCTHU. Y HaC
yxacaromasn ¢puHaHcoBas cucreMa. Msr 108-e B Mupe 1o kade-
CTBY Hallleil GHaHCOBOI CHCTEMBI CPEIY CTPaH, B TO BpeMs Kak
10 YPOBHIO 9KOHOMUYECKOT'0 Pa3BUTUA MbI 43-U, 110 YPOBHIO
obpaszoBanus — 33-u, HO 108-€ MBI TaM TOJIBKO TI0 TPOZAOIKHU-
TeJbHOCTH KU3HU MY>KUUH, KEHIIMH.

BMECTO NOCJIEC/IOBHA

HenaBHo, Ha aHAX, KyZpuH O4eHb MPAMO U pe3KO (IeCTHO
rOBOPS, 1 OT HEero Jaske He 0KKZlal TAKOU pe3KOCTH) BbIcKasascsa
B agpec LlenTpasbHoro 6aHka. LleHTpanbHbIN 6aHK — MPUYUHA
Halero c1aboro 3KOHOMHUYECKOT'O POCTa, CKa3al OH U IPUBEN
3TU IUQPBI, HA KAKOM MeCTe MBI 110 pUHAHCaM, B TOM YHCIIE 110
TaKoOMY paszeny pUHAHCOB, [10 aKTUBaM OAHKOB, II0 Z0JIe Kpeay-
TOB. MBI ke ceMb JleT He yBeIMUYUBaeM KPeJUTHYI0 Maccy
ZJ1A TIPOMBIIUIEHHOCTH, I IpeAnpuATuil. Hy kak oHU MOTyT
pasBUBAThCA, €CJIU BBl HE JlaeTe UM Jjake KpeauToB? f yx He
rOBOPIO NP0 CO37laHUe ycaoBUN. To ecTh HaM HY)KHBI OYeHb
cepbe3Hble CTPYKTYPHBIE PePOPMEL.

U xorzia Mbl HAYHEM SKOHOMUYECKHUH POCT, caMoe BaXXHOE,
YTO B)KHO — 3TO OOJIbIIEH YaCThI0 STOIO POCTa KOMIIEHCHPOBATh
COKpallleHre PeabHbIX ZI0X0ZI0B. SI ObI ke ToIIesN Ha TO, YTOOBI
7o 2024 roga MMeThb JeGUIUTHBIN OI0/PKeT, HUYero CTpaIlHoro,
€C/IM UMETh ero B pasmepe 2o 3% BBII, a ato 3 TpwuinoHa, 1 3a
CYeT 3TUX TPWUIMOHOB KaK-TO BCe-TAKU YBEJIMIUTH IUIATEXKECIIO-
coOHBIH crpoc. Pa3BUTHA He MOXeT OBITh, €C/IM Y Bac HeT CIIPOoca.
DTO BCe IIOHMMAIOT, II03TOMY 3TO KpaliHe BaXKHO.

Harra crpaHa OrpoMHBIX BO3MOXKHOCTEH, 6e3ycioBHO. f yBe-
peH, uTo HoBOe [IpaBUTENIbCTBO, KOHEYHO, IaCT TOTYOK PAa3BUTHUIO,
HO He YBepeH, YTO OHM IIOHUMAIOT, HACKOJIBKO CJIOXKHO BO300-
HOBUTb SKOHOMUYECKUM pocT. Botock, 4TO OHU yayduaT 3TU
HalMOHAJIbHBIE IPOEKTHI, YAy4IlaT UX OCYIEeCTBIeHNE, KaKHe-TO
MIPOEKTHI, MOXKET OBbITh, Ja’Ke MO/AMPABAT, HO 3TOTO COBEPIIEHHO
HEJIOCTaTOYHO, YTOObI UMETh SKOHOMUYECKHI pocT. Hy»KHbI 6oiee
KOMIUIEKCHBIE MepbI. [IpUAyT I OHU K 3TOMY BBIBOZY, HE IIPUJYT,
HO Hallla 3371la4a — KaK-TO X Ha 3TO CTUMYJIMPOBATh.

B aTOM OTHOIIIEHNY OrPOMHasA poib AkaZieMUu HayK. Mbl He
oTaaeM cebe oTyeTa B TOM, 4TO AKaZieMUsi HayK — camas yBa-
’KaeMas B Halleill cTpaHe opraHusanus. [1o conuonoruieckum
onpocaM, 48% Hauero HaceJeHU: JOBEPAIOT AKaZleMUN HayK.
Beliie TOIbKO Npe3uzieHT, y Hero 53%. Ho 29% npoTus npesu-
JleHTa, a mpoTuB AkazieMuu — 19. OcTanbHble BO3/IEP3KaINCh.
U BhIllIe — BOOPYKEHHBIE CUJIBI. AKaZieMUs BBIIIE [[EPKBU B IJa-
3ax rpaxzaH. fl He rosopio npo [IpaBuTenscTBo, po Jymy, mpo
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degepaliuio; Te BoOOIIe IAe-To OKOJIO IIMHTYca. M osToMy
AkazieMus J0JKHA BBICTYIIUTh MHULIUATOPOM.

f mpegyaran, BepHee, He {4, a TpyIIla 5KOHOMHUCTOB, U B TOM
Yucie TIpeAIaral Ha aKaZieMIuIecKoM GpopyMe, KOTOPBIH ObLT,
TIPUHATh MaHU(ECT 0 BO30OHOBIEHUU SKOHOMUYECKOTO POCTA
Ha 6a3e HayYHO-TEXHOJOTMYECKOTO IEPEBOOPYKEHUS HAPOJHO-
T'0 X031 CTBa — KOHKPETHO, 110 HAIPaBIE€HUSM: TI0 TIOJYIIPOBO/I-
HUKaM, [0 UCKYCCTBEHHOMY UHTEJUIEKTY, U APYTUM Haubosee
3HAYMMBIM — TI0 CEJIbCKOMY XO3AUCTBY. f mpeznarai IpUHATD
Takoi MaHudect, crpaHul 20. Mbl pa3ganu BCeEM MalTUHKU
JULS TOJIOCOBAHUA. 3a KXKABIM MyHKT MHE XOTENOCH OBbI, YTOOBI
MPOTOJIOCOBAHU, UTO 3TO He MHeHUe, cobpauch 10 YenoBex,
a cuzeno 1050, 60sbInas YacTh 9KCIEPTOB, CEPhe3HbIE JIFO/IH,
9YTOOBI OHU IIPOTOIOCOBATIU. DTO HE MHEHUE OMHOYEK. V1 MBI OBI
¢ 3TUM MaHudecTOM KaK AKaZieMus BBICTYIWIH. Sl MOHUMarO,
YTO 3TO He NMOHpaBUTCcA [IpaBUTENBCTBY, 3TO IOHATHO, HO €CTh
VHTEPECH! CO CTOPOHBI, KOTOPLIE BhIIIE, IOHPABWIKCH BBl WX He
TIOHPABUJINCh, ¥ MBI B 3TOH CTPaHE KUBEM.
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