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Abalkin Readings:
Round Table: Economic Growth of Russia
on the topic: Russia’s Financial System: Conditions and Risks of Stability

AGanKnHcKne YTeHus:
Kpyrnbin cton «9koHOMU4Yeckuu poct Poccumn»
rno teme: «@uHaHcoBasi cuctema Poccun: ycrioBusi U PUCKN YCTOMYNBOCTU»

Abalkin’s Readings: Round Table: The Economic
Growth of Russia on the topic: Russia’s Financial Sys-
tem: Conditions and Risks of Stability took place on
February 4, 2015 at the Fireplace Hall of the House of
Economist.

The key report was delivered by Mikhail Abdu-
rakhmanovich Eskindarov, Vice President of the VEO
of Russia, Rector of Financial University affiliated to the
Government of the Russian Federation, Doctor of Eco-
nomics, Professor. Having assessed the current crisis
situation and analyzed the causes thereof, M.A. Eskin-
darov expressed his confidence that, nonetheless, the
Russian financial system will overcome the crisis and
offered a number of measures to strengthen it. The Rec-
tor of the Financial University believes that, firstly, it is
necessary to establish a specific mode of the Central
Bank’s rate for major banks for the purpose of intensi-
fying the funding of production branches. «The Russian
economy may be helped not by inflation targeting but
by an increase of money quantity that we are talking
that much abouty, stressed M.A. Eskindarov. «We are
doing right by helping the banking sector, we have no
other way out, however, efficient support for the real
sector of economy is still missing».

4 ceBpana 2015 ropa B KamuuHom 3ane [oma
3KOHOMUCTA COCTOANNCH ABanKUHCKWe YTeHus: Kpyrblii
CTON «JKOHOMMYECKUIn pocT Poccum» no Teme:
«®uHaHcoBas cuctema Poccumu: ycnoBus U pUCKU
YCTOMYUBOCTU».

C 0CHOBHbIM OKNAAOM BbICTYNUA BULIe-NPE3NLEHT
B30 Poccuu, pektop ®MHAHCOBOrO YHUBEPCUTETA MpH
MpaButenbctee Poccuitckoit PeepaLimu, LOKTOP IKOHO-
MUYecKux Hayk, npodeccop Muxaun A6aypaxmaHoBuY
AcKuHpapoB. [laB OUEHKY TeKywen KpU3nUCHOM
IKOHOMMYECKOW CUTyauuu M npoaHanu3MpoBaB ee
npuynHel, M.A. ICKMH[APOB, TEM HE MeHee, Bblpa3un
YBEPEHHOCTb B TOM, 4YTO pOCCUIiCKas (UHaHCOBas
CUCTEMA KPU3UC BBIJEPXNUT, U NPEANOXUN PAA Mep no
ee yKpenneHuio.

Bo-nepBeix, cuntaet pektop PrHaHCOBOrO yHMBEPCU-
TeTa, HeoOXO[MMO NpeayCMOTPETb 0COObIA pexum
ctaBku LB P® gns kpynHeiiwmnx 6aHKOB C Lenblo aKTu-
BM3aLuM (GUHAHCUPOBAHMA OTpacneit NpPoU3BOACTBA.
«Poccuitckoit 3KOHOMUKE MOXET MOMOYb He TapreTu-
poBaHue UHNALNK, @ YBEINYEHUE JEHEXHOI MACChl,
0 KOTOpPOM Mbl TaK MHOF0 rOBOPWUM, — MOAYEPKHYA
M.A. 3CKMHAAPOB, — Mbl NPaBUIbHO NOLAEPKNBAEM




econom-56-2-2015_econom 56 15.04.2015 16:45 Page 3

M.A. Eskindarov pointed out the military-industrial
complex with its multiplicative effect as the branch ca-
pable of drawing the Russian economy out of the crisis.
Also large infrastructural projects gain special impor-
tance in terms of economy development. The expert be-
lieves that in the context of today’s Russian reality the
support for small and mid-sized businesses, in accor-
dance with the pattern similar to that used by econom-
ically developed states during crisis, won't be efficient
and will fail to produce a significant effect on the coun-
try’s economy in general. «I don’t mean that we should-
nt provide support to small and mid-sized businesses,
but today we firstly need to support large enterprises
which in turn will attract money in small companies as
welly, underlined the Rector of the Financial University.

M.A. Eskindarov is giving his speech
Bsicmynaem M. A, Ickutdapos

As a measure for enhancing stability of the Russian
financial system as a whole and banking system in par-
ticular, M.A. Eskindarov offered to create an independ-
ent body to manage systemic risks that would unite not
only financial organizations but all branches of econ-
omy as well. Such independent organizations do exist
and actively operate in all G20 countries. It is required
to evaluate a potential risk of core banks bankruptcy
and resume the practice of obligatory sale of foreign
currency revenues. We also need to strengthen the
technical platform of Russian banks, among other
things in view of possible disconnection from the So-
ciety for Worldwide Interbank Financial Telecommuni-
cations (SWIFT).

Another recommendation from the expert is to take
into account the social environment in the country, in-
form people in a timely manner about the situation in
banking sector, not to abuse the license revocation pro-
cedure, for optimization of banking sector more often
use mergers and acquisitions which are not that painful
for ordinary people as compared to banks closure due
to their licenses revocation.

During round table discussions a supplementary re-
port on measures for strengthening Russia’s financial
system was delivered by member of the Presidium of the

GaHKOBCKMI1 CEKTOp, LpYroro BbIXOAa Yy HAcC HET, HO
peanbHO NOJAEPKKN peanbHOro CEKTopa 3KOHOMUKK
MOKa He OCYLLeCTBAAETCAY.

Otpacnblo, CMOCOGHOW  BLITAHYTb  POCCUIACKYIO
3KOHOMUKY W3 Kpu3uca, M.A. IckuHpapoB HasBan
BOEHHO-MPOMbIWEHHbIA  KOMNNEKC, obnagatolwuit
MyYNbTUNAMKATUBHBIM 3 ekToM. Ocoboe 3HaueHue Ans
Pa3BUTMA 3KOHOMUKM MPUOOPETAIOT TaKKe KpynHble
MHPACTPYKTYPHbIE NPOEKTbl. IKCNEpT CYMTAEeT, YTO B
KOHTEKCTe CerofHAWHeN POCCUICKON [eNCTBUTENb-
HOCTW MNOAAEPKKA ManblX U CPeAHUX NPeAnpUATUNA, NO
aHaNoOrMYHOI CXeMe, KOTOpas peann30BbiBaNACh IKOHO-
MUYECKM pa3BUTBIMK CTpAHAMM B KpU3uc, OyaeT Manoac-
(heKTUBHA 1 He OKAXeT CyLeCTBEHHOro BO3AENCTBMA Ha
3KOHOMWKY CTpaHbl B LenoM. «fl He roeopt, uToO
NOAJEPKMBATL MaNblil U CPeAHUIN BU3HeC He Hapo, —
NoAYepKHyN pektTop PUHYHUBEPCUTETA, — HO B NEPBYIO
oyepeflb HYXHO TNOALEPXKaTb CErofHA KpymnHble
NpeanpuaTUs, KoTopble, B CBOK o4yepeab, obecneyar
MPUTOK AEeHEer 1 B Masible KOMNaHUn».

B kauyectBe Mep NO YKpenjeHui YCTONYUBOCTH
poCCUitcKoin  (DMHAHCOBO CUCTEMBI B LEJOM, U
GaHKOBCKOI cucTeMbl B YacTHocTH, M.A. IcKkuHpapos
NpeanoXun Co3aaHWe He3aBUCMMOro OpraHa no
YNPaBNEHUIO CUCTEMHBIMU PUCKAMM, KOTOPbIA 06befu-
HAN Obl HE TONbKO GUHAHCOBLIE OPraHW3aLMi, HO 1 BCe
0Tpac/iv 3KOHOMMUKK. [oJ0OHbIE HE3aBUCUMbIE OPraHi-
3auMM CyWecTBYIOT M aKTUBHO paboTalT BO BCeEX
cTpaHax G20. Heo6X0AMMO OLEHWUTb BO3MOXHBIA PUCK
6aHKpOTCTBa cMCTEMOOGPA3yOLMX GAHKOB U BEPHYTLCA
K npakTuke 00s3aTeNbHO NPOAAXKM BalOTHOM
BbIPYYKM. Heob6Xo[MMO TakkKe YKPenuTb TEXHUYECKYIO
nnatdopMy poccuinckux 6aHKOB, B TOM YUC/IEe Ha Cyyait
OTK/IOYEHUS OT MeXAYHAapoLHOW Mex6aHKOBCKOW
cucTembl nepepaunM  MHbopMauuM U COBepLIEHMA
nnatexein SWIFT.

Ewe omHa pekomeHpauua 3Kkcneprta — yY4YUTLIBATb
counanbHylo 06CTAaHOBKY B CTpaHe, CBOEBPEMEHHO
MHhOPMUPOBATL TpaXAaH O MONOXEHUU Jen B
6aHKOBCKOI cdepe, He 310ynoTpebNATL Npouenypoit
0T3blBa NIULEH3UA, AN ONTUMM3ALUU 6GaHKOBCKOrO
CeKTOpa Yallle U aKTMBHEEe MCMONb30BaTb MPOLECCHI
CNMSAHUIA U NOTNOWEHUI, KOTOPbIE HE CTONb 60Ie3HEHHDI
Ans 00bIYHbIX FPaXAaH, HeXenu 3akpbiTue baHKa U3-3a
0T3bIBa IMLEH3UN.

C copoknapom o Mepax no yKpenneHuto GUHaHCoBO
cuctembl Poccum Ha Kpyrnom cTone BBICTYMUA 4neH
Mpe3nguyma B30 Poccuu, npesunpeHt 3A0 «MexpayHa-
POLHbIN LeHTp hMHAHCOBO-3KOHOMUYECKOrO pa3BuTUA
— KOHCaNTUHTY, BOKTOP 3KOHOMUYECKMX HayK, npodec-
cop [Amwutpuit TeoprmeBuy YepHuk. OcHoBHOe
BHWMaHWe B CBOEM BbICTYNNEHWUMN OH yaenun metofam
perynmpoBaHus 3KOHOMWUKM C MOMOLLBID HaNoroBoMn
nonuTukm. «B 1990-e rofbl, camble TAXKeNble A1 Halleil
CTPaHbl, HANIOrOBasA MONIUTUKA Chirpana BblAAOLWYHOCA
pofib B COXpPaHEeHWW EeAMHOTO 3KOHOMUYECKOro
npoctpaHctBa Poccuu», — cumtaet npesupeHt 3A0
«MexayHapoaHbI LLeHTp PUHAHCOBO-3KOHOMUYECKOTO
pa3BuTua — KoHcantuHr». [.I. YepHWUK HanomHun
CoOpaBWMMCA MPO MOMbITKA PErMOHOB CO3[aTb CBOW
HanoroBble CUCTeMbl, KoTopble B 1994 rogy Obiau
noanepxasl lMpesugeHtom PO B.H. EnbuuHbiM u
rPO3UNM OKOHYATENbHbIM pa3Banom cTpaHbl: «Hanoru
OblM Takue: Ha nepeceyeHue ToBapamu TpaHMLbI
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VEO of Russia, President of CJSC International Center of
Financial & Economic Development — Consulting, Doc-
tor of Economics, Professor Dmitry Georgievich Chernik.
In his presentation he focused on methods of governing
economy with the help of taxation policy. «In 1990s,
hardest years for our country, the taxation policy played
an extremely important role in safeguarding Russia’s
single economic spacey, believes President of CJSC In-
ternational Center of Financial & Economic Develop-
ment — Consulting. D.G. Chernik reminded all those
present of regions’ attempts to create tax authorities
of their own, which in 1994 was supported by President
B.N. Eltsin and threatened to ruin the country com-
pletely: «Taxes were as follows: for carrying goods
across the border of a region, for purchasing goods in
neighboring regions, for maintaining a local soccer
team, etc». When a strict vertical of tax administration
was created, the attempts of some regions to establish
municipal tax inspectorates and start pursuing local tax
policy were suppressed. The expert made a conclusion
that the Russian authorities repeatedly proved their
ability to skillfully and efficiently use taxation tools for
the interests of the whole country. It's high time we re-
called those tools today.

Among other examples of successful implementation
of tax policy D.G. Chernik pointed out the investment
income tax benefit which motivated entrepreneurs to
invest their own funds in modernization of production
after the 1998 crisis. «Those who developed their own
enterprise paid 17.5%, those who did not — paid the
full amount of 35% of profit. As a result, in 1999-2001
from 50% to 60% of investments were funded by enter-
prises” own profitsy, said D.G. Chernik. For recovery of
economy it is necessary to return this benefit to Tax
Code thus replacing the recently introduced local sales
tax. Instead of tax on pet care, which is now being de-
veloped by deputies of the Moscow City Duma, said
President of CISC International Center of Financial &
Economic Development — Consulting, the source of
budget income replenishment could be an ecological
tax which is being developed by the State Duma since
1991, as well as a capital transfer tax.

M.V. Ershov is giving his speech
Beicmynaem M.B. Epwos

The discussions were started with a report of Vice
President of the VEO of Russia, President of Association
of Russian Banks, corresponding member of RAS, Honored

061acTH, Ha 3aKynKy TOBApoB B COCEHMX 00/1aCTsX, Ha
copiepxaHue mectHon (yT6ONLHON KOMAHAbI U T.4.».
Korpa 6bi1a BLICTPOEHA EeCTKas BEPTUKaNb HAIOrOBOr0
afMUHUCTPUPOBAHUS, ObIU NpeceyeHbl NONbITKM pAaga
pernoHoB co3aTb MyHUunnanbHble Hasiorosblie
MHCMEKLMN 1 HayaTb CBOK MECTEYKOBYI HanoroByto
nonutuky. BeiBog akcnepta — poccuiickme Bnactu He
pa3 [OKa3blBaiM CBOW CMNOCOOHOCTb YMeno U
3¢ heKTUBHO MCNONb30BATh HANOTOBbIE UHCTPYMEHTHI B
MHTepecax Bceil cTpaHbl. Heo6X04MMO BCMOMHUTB O HUX
U CErofHs.

D.G. Chernik is giving his speech
Boicmynaem A.T. Yepuuk

Cpeav npumMepoB peanu3aLuu ycnewHoit HanoroBow
nonutukm [1.1. YepHUK 0cOBO OTMETUN UHBECTULLMOHHYIO
HANOrOBYIO NbIOTY MO HaNory Ha npubbiib, KoTOpas
MOTMBMpOBaNa  MpeanpuHMmMaTenein  BKNafbIBaTh
COOCTBEHHbIE CPEACTBA B MOAEPHM3ALIMI0 NPOM3BOACTBA
nocne kpusuca 1998 roga.

«ToT, KTO pa3BuBan cBoe npeanpuatue, nnatun 17,5%,
KTO He pa3BuWBaJICA, YNIaynBanu Hanor NOAHOCTbIO B
pasmepe 35% oT npubbian. B pesynbrate B 1999-2001
rr. ot 50 pgo 60% MWHBECTULUIA MMENU WUCTOYHUKOM
(b1HaHCMPOBaHUA COOCTBEHHYIO NPUObLINL NPEANPUATHILY,
— otmetun [.1. YepHuk.

[lns  BOCCTAaHOBNEHMA 3IKOHOMUKM 3Ty NbrOTY
HeoOX0AMMO BepHyTb B HanoroBblil KOLEKC BMeCTO
BBEJIEHHOrO HELAaBHO MeCTHOro Toproeoro cbopa,
KOTOpbII yaapuT B Nepayto ouepesb no Majomy 6usHecy.
BmecTo Hanora Ha copepxaHue AOMaLIHUX XUBOTHbIX,
KOTOpbII pa3pabarbiBaloT ceityac aenytatel Mocropaymbl,
otmeyaeT npe3uaeHT 3A0 «MexayHapoAHbI LEeHTp
(hMHAHCOBO-3KOHOMMUYECKOrO Pa3BUTUA — KOHCANTUHTY,
MCTOYHUKOM MOMOJIHEHUS [OXOM40B BlomKeTa Mor Obl
CTaTb 3KONOTMYeCcKuit Hanor, Kotopbli lochyma
paspabatbiBaeT ¢ 1991 rofa, a TaKkke HaNOr Ha BbIBO3
Kanutana.

IucKyccuio oTKpbIN AOKNaA BuLe-npesnaeHTa B30
Poccuu, npesupeHTa Accoumaumm poccuinckux 6aHKoB,
uyneHa-koppecnoHgeHTa PAH, 3acnyxeHHoro gesartens
Hayku P®, nokTopa tlopuauyeckux Hayk, npodeccopa
faperuHa AwotoBuya TocyHAaHa. OH Ha3zBan mMudom
«NeperpeTocTb» POCCUNCKOTO KPEAWTHOrO PbIHKA,
KOTOPbIN Ha MPOTAXEHWUU MOCNEAHUX NeT UCNONb3YeTCS
KaK aprymeHT ans ero cxatua. «MctouHnkom nudnaumm
B Poccun Ha camom aene aBnseTcsa cuctema ynpasneHus
6u3Hecom u TapucHas NONUTUKA, — CKa3an Npe3uaeHT
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Yu.V. Rosljak is giving his speech
Boicmynaem f0.8. Pocaax

Worker of Science of the Russian Federation, Professor
Garegin Ashotovich Tosunian. He called the «over-
heated» Russian credit market a fiction, which is being
used during recent years as a reason for shrinking
thereof.

«Actually, a source of inflation in Russia is the busi-
ness management system and rate policy», said presi-
dent of Association of Russian Banks. He presented the
following figures: «During the 12 years from 2002 the
railway tariffs increased by 423%, power — by 597%,
mail service — by 489%, metro fare — 606%, gas —
926%. Within this period inflation was only 351%». In-
crease of key interest rate without support for economy
just aggravates inflation, as G.A. Tosunian keeps saying
every year, while the current interest rate, in his opin-
ion, just makes our enterprises noncompetitive vs. out-
side manufacturers, which hampers the import
substitution process. In assessing the anti-crisis meas-
ures package the expert pointed out that «we follow the
path of noncompetitive development of our economy
and management system».

Among the industries that would work for drawing
Russian economy out of the crisis, in addition to mili-
tary industrial complex, G.A. Tosunian named housing
construction as well as development of infrastructure
and road & rail systems. Having agreed to the argument
that revocation of licenses from banks is the last resort,
the expert said that «behind small and mid-sized banks
there are dozens of thousands of entrepreneurs who,
when seeing a state license, believe that the bank is
watched over on a daily basis and entrust their money
to this bank». It doesn’t mean that they should not en-
trust their money to major banks, but it implies that the
regulator should daily monitor the whole banking sys-
tem'’s activities. In this connection, in the opinion of
G.A. Tosunian, debatable is the thesis in the main re-
port: to provide for a special mode of the Central Bank’s
rate for major banks as such approach may become a
reason for closure of a great number of financial and
lending institutions.

After that the floor was taken by Vice President of the
VEO of Russia, auditor of Audit Chamber of the Russian
Federation, member of International Academy of Man-
agement, Honored Construction Worker of the Russian
Federation, Cand.Sc.(Econ.) Yuri Vitalievich Rosljak.

APB 1 npusen cnepyowmii uncdpsl — 3a 12 net ¢ 2002
rofa Tapudbl No xenesHoi fopore BbIPOCAN Ha 423%,
3NEKTpo3Heprus — Ha 597%, pabota noytbl — Ha
489%, npoe3f B meTpo — 606%, raz — 926%.
NHbnsaums coctaBuna 3a 3to Bpems 351%». MNoBblweHne
KNOYEeBOW MPOLEHTHO CTaBkM 0e3 nojfepKu
3KOHOMUKM NULWb YCyryOuT uHdAsLMio, U3 rofa B rof
nosTopset [.A. ToCyHsH, a CyllecTBYIOWAs NPOLEHTHAA
CTaBKa, MO ero MHeHWo, fenaeT HaWwux npeanpuaTus
HEKOHKYPEHTOCMOCOOHLIMU MO OTHOWEHUIO K BHELWHUM
NPOU3BOAUTENAM, YTO 3aTPYOHAET pelleHne npodaemsi
umnopro3ameuieHns. OueHMBasA NakeT aHTUKPU3NCHbBIX
Mep, JKCMepT OTMeTUN, 4YTO «Mbl uaem No MnyTu
HEKOHKYPEHTHOr0 pa3BWUTUA Halleli IKOHOMUKW U
CUCTEMbI yNpaBAeHNA».

B kauecTBe oTpacneii, kotopble cnocobcTtBoBanu Obl
BbIXOAY POCCUMNCKOWM 3KOHOMUKK U3 KPU3NCa, NOMUMO
BMK I.A. TocyHAH Ha3Ban XUAULHOE CTPOUTENLCTBO,
passute UHMPACTPYKTYypbl UM  AOPOXHOM  CeTH.
Cornacuslwuch ¢ Te3MCOM 06 MUCMOb30BAHMM OT3bIBA
NMLEH3UI y 6aHKOB B KaYeCTBe KpanHeil Mepbl, 3KcnepT
OTMETUN, YTO «3a MENKUMU U CPefHUMU GaHKaMu CTOAT
[eCATKM TbICAY npefnpuHMMaTenei, KoTopble, BUAA
rOCYAApPCTBEHHYIO NIMLEH3WI0, PacCyuTLIBAOT, YTO 3a
0aHKOM OCYLLECTBAAETCA eXeAHeBHbI KOHTPONb, U
AOBEPSAIOT 3TOMY 6aHKY CBOM eHbri». ITO He 03Havaer,
YTO OHW HE [OMXKHbI [OBEPATb CBOM AEHbIN TONbKO
KpPYMHenLwmnM, 3T0 03Ha4aeT, YTO CO CTOPOHbI perynaTopa
LOJIKEH OCYLEeCTBAATLCA eXefHEBHbIN MOHUTOPUHT
AeATeNbHOCTH BCeit 6aHKOBCKOW cucTeMbl. B 3Toii cBA3M,
no mHeHuto [.A. TocyHsAHa, CMOPHbLIM ABNAGTCA Te3uC,
BbIABMHYTbII B OCHOBHOM [OKNaje: NpeaycMoTpeTb
0co6blit pexum ctaku LIb ans kpynHeiwmx 6aHKoB, Tak
KaK TaKoi MOAX0[ MOXeT CTaTb MPUYMHON 3aKpbITUA
60/1bIWOro Yncna hUHaHCOBO-KPELUTHBIX YUPEXAEHMIA.

[anee cnoso B3an Buue-npesmpeHt B30 Poccuy,
ayputop CyeTHoi nanatsl Poccuitckoit ®epepauuu,
akagemuk MexpayHapoaHon AKagemum MeHeLXMeHTa,
3aCNyXKeHHbIN cTpouTens P®, kaHAMAAT IKOHOMUYECKUX
Hayk HOpuit ButanbeBuy Pocnak. OH Hauan csoe
BbICTYMJEHNE C BbICKa3biBaHMA 0 ToM, 4yTo Poccuu B
VCNOBUAX UWKIWYHOCTU KPU3UCOB HYXHO CYMTaTb
HOPMOIi METOAbl paboThl U ynpaBneHus, 3 heKkTUBHbIe
LJR caMoii HUXHen a3kl KpKU3nca, a BCe, YTO MOXHO
paccMmatpuBaTh  KaK  MONOXMUTENbHYID — AUHAMUKY,
MCNob30BaTh AN Pa3BUTUA IKOHOMUKM.

Mo mHeHunto H.B. Pocnsika, cerogHs, HecMoTpsA Ha BCe
CNOXHOCTW, HEOOXOAMMO MPOAOMKUTL (UHAHCUPO-
BaHWe NporpamMm, HayaTblX paHee, Tak KakK OHU UMelT
MyNbTUNANKATUBHBIA 3thdekT. K Takum nporpammam oH
OTHEC nporpammy NWKBMAALMW aBAapUWHOTO XKWUIOro
tdoHpa: «B npownom rogy, He camom 61aronosyyHoM,
BbIWW HA PeKopAHble 06beMbl BBOAA Mollaaeil nog
nepeceneHne — 2 maH. 900 TbiC. KB. M. ITW Temnbl
HYXHO COXpaHUTb, 4TobbI K 2017 rogy pewuTsb npobnemy
aBapuitHoro xunba B Poccuiickoir ®epepaunu. OHo
NMKBUAMPYETCS yxKe 6onee 50 NET U MOXET OCTaThCA
HEHYXXHbIM 06pEeMEHEHNEM ANs FOCYAAPCTBA U FPaXaaH
1 B CNefylolux nepuogax».

B ycnoBuax kpu3mnca MHOroKpaTtHoO BO3pacTaeT posb
rocyaapctea B 06ecrneyeHnm counanbHoi U 3KOHOMM-
YecKom CTabUNbHOCTHU.
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He started his presentation by saying that Russia, due
to repeatability of recessions, should see as a norm the
work and management methods efficient for the lowest
phase of a crisis, while everything that can be viewed
as positive dynamics, should be used for the develop-
ment of economy. Yu.V. Rosljak believes that today, re-
gardless of all hardships, it is necessary to continue
funding the programs initiated earlier as they have a
multiplicative effect. In particular, he mentioned the
program aimed at removing wrecked housing stock:
«Last year, which was not a happy one, we planned to
introduce a record-breaking space for rehousing —
2,900,000 m2. We need to keep such pace to resolve the
problem of inadequate housing stock in the Russian
Federation by year 2017. Such housing has been in the
process of removal for over 50 years already, and it may
remain an unnecessary burden for the state and its cit-
izens in future periods».

During the crisis the role of the state in ensuring so-
cial and economic stability increases manifold. In his
address Yu.V. Rosljak paid special attention to the issue
of a balanced character of regional budgets. As as-
sessed by the Audit Chamber, in the recent decade the
level of inter-budget relations tends to worsen and
lacks sufficient impartiality and fairness in redistribu-
tion. The situation deteriorates; the volume of govern-
mental obligations of Russia’s constituent territories is
increasing. The auditor of Audit Chamber of the Russian
Federation stressed that «most concerning are not the
debts attracted by the territories for development, but
the debts for discharging current budget obligations,
which actually don’t have sources for repayment. These
indicators are not yet critical; however, the very trend
of accumulating debts, which in Russian territories
alone (without municipal formations) exceeded two
trillion rubles, is a sign of problem in this sphere. The
situation needs to be rectified even with account of
today’s situation of Russia’s budget». Yu.V. Rosljak sug-
gested taking inventory of all redistributed expense ob-
ligations at the level of territories and municipal
formations and correlating those with the existing tax-
able base of the regions in order to work out weighted
approaches to compensate those debts from the federal
budget by way of relative mechanisms of transfers and
other tools of redistribution.

Director of Moscow School of Economics of Moscow
State University named after M.V. Lomonosov, chairman
of the Board of CJSC Oil Company Rosneft, member of

R.S. Grinberg, S.D. Bodrunov (from left to right)
P.C. punbepe, C.A. Bodpytos (cAesa wanpaso)

B cBoem BbicTynneHun H.B. Pocnsk ocobbiit akueHT
coenan Ha c6anaHCUpPOBAHHOCTU  PErMoHanbHbIX
6togxeToB. Mo oueHke CyeTHOM nanartbl, 3a nocnegHee
LecATUNeTUE YPOBEHb MEXOIIKETHBIX OTHOLWEHUI
MMeeT TEHAEHLMIO K yXyalWeHUto, He obnagaer focra-
TOYHO OOBEKTUBHOCTBIO W CMPaBEJIUBOCTbIO MpU
nepepacnpegenesuu. Cutyauus yxyLlwaeTcs, HapacTaet
00beM rocyAapCTBeHHbIX 0053aTeNbCTB CYyObEKTOB. «YTO
camoe CTpallHoe, — mnoa4yepkHyn ayautop CyeTHoit
nanatbl PO, — 370 He [OJMW, KOTOPbIE NPUBEKAIOTCS
cyObeKTaMu Ans pasBuUTUs. ITO JOATU NO UCMONHEHUIO
TeKyWux GloaKeTHbIX 0653aTeNbCTB, KOTOpble haKTU-
YEeCKM He UMetoT UCTOYHUKOB JJ1sl MOTalleHus.

ITM nokasaTenu nokKa elle He KPUTUYHBL, HO cama
TEHAEHUMs HApacTaHWsA [OAroBbIX 0053aTeNbCTB,
KoTopble TONbKO Y cyObekToB PP 6e3 MyHULMNANbHBIX
00pa3oBaHuit NpeBbICUAN 2 TP/H. pybaeit — nokasarens
Hebnarononyunus B 370l ctepe. CUTyaUMiO HYXKHO
MCNPaBNATb, AaXKe HECMOTPA Ha CErofHsWHee Moio-
JKeHWe poccuiickoro GloaxeTay.

10.B. Pocnsk npeanoxun npoBecT UHBEHTapU3aLuto
BCEX NepepacnpeseneHHbIX pAaCXOAHbIX 00513aTeNbCTB Ha
YPOBHE CYObEKTOB U MyHULUNAAUTETOB U CONOCTABUTH
WX C CErofHAWHEN HANOroBoi 6a3oit pernoHoB, YToObI
BbIpaboTaTh B3BELLEHHbIE MOAXOAbI K KOMMEHCALMM 3TUX
L0AroB U3 hefiepanbHOro GI0AXKeTa Yepes COOTBETCTBY-
folye MexaHU3Mbl TpAaHCHEPTOB U APYrUX MEXAHWU3MOB
nepepacnpegeneHus.

G.A. Tosunian is giving his speech
Boicmynaem I.A. Tocywsw

Oupektop MoCKOBCKOW WKOMbI 3KOHOMUKKU MTY nm.
M.B. JlomoHOCOBa, Npeaceparenb CoBeTa AMPEKTOPOB
O0AO HK «PocHethTb», akagemuk PAH, poktop 3KOHO-
MUYyecKkux Hayk AnekcaHap fimutpuesuy Hekunenos
Ha3Ba/jl CerofHAWHIO CUTYaLUl B POCCUIACKOI
3KOHOMMKeE KpaiiHe onacHom.

«Mbl Mrpaem C OrHem, BeJWK PUCK LWWPOKO-
MacwTabHoro (UHAHCOBOrO Kpu3uca, — OTMETUS
akagemuk PAH, aHann3unpys noruky Tekyluein feHexHo-
KPeaUTHOW NOAUTUKM FrOCYAapCTBa, — Mbl CO3HATENbHO
CerMeHTUpyeM Hally 3KOHOMUKY, AefnaeM CTaBKY Ha
pyYHble MeTOAbl YNpaBfeHWs: NOHWMAs OrpaHuyun-
BAlOLWYI PO/ib BbICOKON MPOLEHTHON CTaBKM Ans
NpoW3BOACTBa, byneM cybcuampoBaTb ee Mo TeM MK
MHbIM HanpaBNeHUsM, KOTopble camu n3bepem, u yepes
Te GaHKMW, KOTOpble CaMu onpeaenunux».«f coscem He
npoTUB CyOGCMAMPOBAHWUA NPOLEHTHON CTaBKM, Kak
MHCTPYMEHTa, KOrga B 3KOHOMUKe 0onee-meHee
HOpMasbHas CUTyaLUus, U Kakue-To chepbl Mbl XOTUM
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the Russian Academy of Sciences, Doctor of Economics
Alexandr Dmitrievich Nekipelov has characterized the
present situation in Russian economy as extremely dan-
gerous. «We play with fire and a risk of a large-scale fi-
nancial crisis is high», said the member of RAS when
analyzing the logic of the current monetary policy of
the state.

S.N. Ryabukhin is giving his speech
Bsicmynaem C.H, Pabyxun

«We intentionally segment our economy and stake on
manual methods of management: while understanding
the limiting role of a high interest rate for production
we will subsidize it in one direction or another depend-
ing on our choice and through those banks that we
identified ourselves». «In no way I am against subsi-
dizing the interest rate as a tool when the situation in
economy is more or less adequate and we want to sup-
port some certain industries», said A.D. Nekipelov,
«however, in present situation all other economy, save
for that which will receive loans at such subsidized rate,
simply has no access to lending. This contradicts the
statement that we act exceptionally within the frame-
work of market logic».

In the real sector of economy the situation is grave
not only from the long-term investment point of view,
says the expert, but also in terms of current funding, as
enterprises have no opportunity to finance their needs
in working capital. Banking system is also in a compli-
cated situation. «It's good if we can grant credits with
a 30% annual interest rate, but it’s bad that no one
takes them. What should banks do? Invest money in the
Central Banky, says A.D. Nekipelov, «and we see that at
the beginning of 2015 the commercial banks’ deposits
in the Central bank are four trillion rubles. Plus we need
to introduce, as a anti-crisis measure, a negative inter-
est rate for deposits in the Central Bank, as was the case
in Sweden, and thus we will exterminate the system of
commercial banks completely».

Academician A.D. Nekipelov believes that today we
need to introduce in Russia a number of limitations per
balance of payment figures, including but not limited
to obligatory sale of foreign currency revenue. «Itis al-
most the same that was done by V.V. Geraschenko and
E.M. Primakov in 1998 when during a couple of months
they managed to revive the dead situation, it doesn't
mean that we should stick to such a system forever, but,
by using some tools of the kind we can achieve a sharp
decrease of interest rate bringing it to a level that
would allow normal business activities for everybody»,
stressed the academician.

0cobo noaaepxars, — npogomkaet A.[l. Hekunenos, —
HO B TeKylueil CMTyalLMW BCA OCTanbHas IKOHOMMUKA,
KpoMe Toi, KoTopas 6yLeT nonyyatb KpeauThl Mo 3TOi
cy6CMAMPOBaHHOW CTaBKe, MPOCTO JiMWEHA AOCTyNa K
KpenuTy. ITo KpaliHe LUCCOHMPYET C YTBEPXAEHUEM, 4TO
Mbl leNCTBYEM B pPamKax MCKAOYUTENbHO PbIHOYHOW
JIOTUKUY.

B peanbHOM ceKkTOpe 3KOHOMUKM CUTyaLua TAxenas
He TONbKO C TOYKW 3PEHUA AONTOCPOYHbIX BIOXKEHWI,
O0TMEeYaeT 3KCMEepT, HO W B TEKYLLEM NaaHe, TaK KakK y
npennpuaTUA  HeT BO3MOXHOCTU (UHAHCMPOBATHL
noTpe6HOCTM B 060pOTHOM KanuTane. B cnoxHom noso-
KEHUM OKa3blBAaeTCA M 6GaHKOBCKAs cucTeMa. «XopoLo,
€C/in eCcTb KOMY MOXHO NpefoCTaBNATb KpeAuTbl Noj
30% rofioBbIX, HO MA0X0, KOrAa UX HUKTO He GepeT. YTo
nenatb 6aHkam? Bknagblsatb geHbru B L|b, — oTmeyaer
A.[l. Hukunenos, — 1 Mbl BUAMM, 4TO Ha Havano 2015
rofia ieno3uTbl KoMMepyeckux 6aHkoB B LB cocTaBnsiot
4 TpnH. py6neit. Ham ele BBECTM B KayecTBe aHTUKPU-
3UCHOW Mepbl OTPULATENbHYIO NPOLEHTHYIO CTaBKY No
neno3utam B LB, kak 6bino coenaro B Wseuun, u mbl
MOKOHYUM C CUCTEMOII KOMMEpYecKnx 6GaHKOBY.

Akapemuk A.[l. HuKnnenoB cymMTaet, YTo CerofiHsa B
Poccuu Heo6xo[MMo BBECTH KOMMIEKC OrpaHUyeHUit no
KanuTabHbIM CTaTbsAM NAATEXHOTO HanaHca, BKIYaowme
B ce0s B TOM YMC/e U 0053aTeNbHY0 NPOAANKY BANOTHO
BbIpyYKK. «lpumepHo Bce 310 genanu B.B. lepaweHko
u E.M. Mpumakos B 1998 roay, Korpa B TeyeHne napel
MecsLleB yAanocb HOPMannu30BaTb COBEPLIEHHO Ge3Ha-
[EXHYI0 CUTYyaLMIo, — NOJYEPKHYN aKafeMUK, — 3T0 He
3HAUUT, YTO K 3TON CUCTEME HYKHO NepeiT HABEYHO,
HO MCMOJb3ys NOAOOHbEIE MEXaHU3MbI MOXHO J0OMTLCA
PEe3KOro CHMXEHUA NPOLEHTHOI CTaBKU 1 JOBECTU ee 10
VPOBHS, NpY KOTOPOM BO3MOXHa HOPMaJlbHas X03ACTBEH-
HaA AeATeNbHOCTb ANA BCeXY.

[naBHbI fupeKkTop no hMHAHCOBbLIM UCCNEA0BAHUAM,
pykoBonutens [enaprameHTa MHAHCOBOro aHanusa
«MHcTuTyTa 3HepreTukn u duHaHcoB», npodeccop
®uHaHcoBoro yHuBepcuteTa npu lMpasutenscree PO,
LOKTOP 3KOHOMUYECKUX HayK, npodeccop Muxaun
BnapgumupoBuy EpuioB HanoMHUA y4aCTHUKAM MyHKT
2 ctatbk 75 KoHcTutyumm PO, B KOTOpOM 3anucaHo:
«3awmta u obecneyeHne ycToMYMBOCTM pybns —
0CHOBHas dyHKumMa LleHTpanbHoro 6aHka Poccuitckoit
®enepauu, KOTOPYIO OH OCYLECTBAAET HE3AaBUCUMO OT
LApYrux OpraHoB rocymapCTBEHHOW BNacTuy». B 3Tom
KOHTEKCTe AeiiCTBMA perynAatopa, HanpaBNeHHble Ha
cTabunuszauuio pybneBoro Kypca, U UX BAUsHUE HA
3KOHOMMUKY CTpaHbl B LENOM 3KCNepT CPaBHUA C
LENCTBUSMMW CTOMATO/IOTA, KOTOPbI 1€4MUT 3yOHYyI0 60/b
BbiOMBaHMEM y nauueHTa Bceil yentocTu. XecTkas
LEHeXHas noiuTUKa npueena K eue 6onbwemy
CHUXEHWI0O MOHEeTU3aLMUN POCCUNCKOWM IKOHOMUKM MO
CpaBHEHWIO C pa3BuTbiMK cTpaHamu — B 2013 rogy oHa
coctasnana 47%, 8 2014 — 42%, npu 3TOM, AnA
cpaBHeHus, B Kutae n finoHuun 3toT nokasatens 250 u
200%.

«BaHo, YTOObI HAl PbIHOK MOHAN, KaKMe Ha CaMOM
[ene BO3MOXHOCTY eCTb Yy PerynaTopa, B nepByto ouepeab
y LeHTpanbHoro 6aHka, — 3ametun M.B. Epwos, —
Laxe cefyac 3070ToBantOTHbIe pe3epsbl Ub PO B 2 ¢
JIMWHAM pas3a NpeBblWaeT BClo py6aeByl0 AeHEXHYI0
3IMUCCUIO B CTPaHe.
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Chief Director on Financial Research, head of Depart-
ment of Financial Analysis of Institute for Power Engi-
neering and Finance, Professor of Financial University
affiliated to the Government of Russia, Doctor of Eco-
nomics, Professor Mikhail Vladimirovich Ershov
reminded the participants of paragraph 2 of Article 75
of the Constitution of the Russian Federation reading
that «...The protection and stability of the ruble is the
main function of the Central Bank of the Russian Fed-
eration, which it shall exercise independently from
other bodies of state power».

In this context the expert compared the actions of
the regulator aimed at stabilization of ruble rate and
theirimpact on economy of the country in general with
the actions of a dentist who cures toothache by knock-
ing out the patient’s entire jaw. Hard monetary policy
led to even more reduced monetization of Russian
economy as compared with the developed countries —
in 2013 it was 47%, in 2014 — 42%, and for reference
— in China and Japan this indicator is 250 and 200%
accordingly. M.V. Ershov noted, «It is important that our
market understands what possibilities the regulator,
first of all it concerns the Central Bank, really has, even
now the gold and foreign currency reserves of the Cen-
tral Bank are 2,5 times as much as all emission of rubles
in the country. This means that the regulator may twice
sterilize all rubles available in the economy. Certainly,
it won’t do that but we need to understand that in the
context of foreign currency policy the Central Bank may
treat the currency exchange rate in any way it finds ap-
propriate. It may fix any rate that it needs. If it doesn’t
do so then it means it has some other considerations».

«A cheaper ruble depreciates all our internal assets
and, essentially, facilitates the entry of outside «hot»
money, which was printed in great numbers worldwide,
into our economy, the price of entry and the price of as-
sets depreciated by two odd times as well as the effi-
ciency of attracting of outside loans. The problem is
becoming more geoeconomical and geopolitical as it
becomes rather easy to manipulate our market», says
V.M. Ershov.

We need to increase the share of internal financial
sources but not external as was the case earlier, and for
this purpose it is necessary to introduce more favorable
standards for operating in rubles rather than in foreign
currency. «As it was repeatedly done in countries, which
we can’'t blame for lacking market approachesy, said the
expert of the Institute for Power Engineering and Fi-
nance. Introduction of harder standards for outside op-
erations and softer standards for internal operations
will allow reorientation of the banks for operations
within the country as operations with foreign currency
will be more expensive for them. And until recently, our
bank reserve requirements for foreign currency were
more beneficial than those for rubles. Another proposal
of M.V. Ershov concerns the Central Bank function. In
his opinion, with account of opportunities and re-
sources of the requlator, it is exactly the Central Bank
that can be vested with powers for solving actual issues
for maintaining economic growth in the country.

Member of Managing Committee of the VEO of Russia,
Chairman of Committee of the Federation Council on
Budget and Financial Markets, Doctor of Economics
Sergey Nikolaevich Ryabukhin focused on several
major factors causing risks in the financial sector.

(]
8

To ecTb perynsTop MoxeT Bce py6/u, KOTOPbIE €CThb B
IKOHOMMUKE, [BaXAbl CTepunn3oBath. [lenatb oH 3T0ro,
KOHEYHO, He OyAeT, HO HaZlo MOHMMATb, YTO B KOHTEKCTE
BaJIlOTHOW MOSIUTUKM C BaNtOTHbIM Kypcom LIb PO moxet
Aenarb abCoNOTHO TO, YTO MOCYUTAET LLeNecO0OPa3HbIM.
Kakoit Kypc eMy HeobX0LMM, TAKON OH UMOXKET CAeNath.
Ecnu He penaeTt, 3HauuT y Hero ectb Kakue-To apyrue
CooBpaxeHus».

A.V. Murychev is giving his speech
Beicmynaem A.B. Mypsrues

«bonee pewesbit py6nb obecueHWBaAET BCe Halw
BHYTPEHHME aKTUBbI 1, NO CyTU, 0bNeryaeT BXoxaeHue
BHELLHUX KTOPAYUX» AE€HEr, KOTOPbIX CeAYac HaneyaTaHo
B MUPE OFPOMHOE KOJIMYECTBO, B Hally 3KOHOMUKY, —
rosoput B.M. Epwos, — B ABa C AMWHMM pasa
obeclieHnnach U LeHa BXOXOEHUS, U LeHa aKTUBOB,
“ 3hHEKTUBHOCTD NPUBAEYEHUA BHELHUX 3aNMOB.
Mpo6nema npuobpeTaeT re03KOHOMUYECKMIA U reononu-
TUYECKWUI acneKT, TaK KaK CTaHOBUTCA JOBOJbHO NIErKo
MaHWUNYINPOBaTh HALWMM PbIHKOMY.

Heo6x0ANMO yBENUYNTD [ONI0 BHYTPEHHUX UCTOYHM-
KOB (DMHAHCOBLIX PECYPCOB, @ HE BHELHUX, KaK 3T0 Obi10
paHblue, a AAs 3TOro BBECTW 60oJiee BLITOLHbLIE HOPMaA-
TMBbI paboThl B pyOnisx, Yyem B BantTe. «Kak 310 He pas
Aenanoch B CTpaHax, KOTOPbIE Mbl HE MOXEM YMPEKHYTb
B OTCYTCTBMU PbIHOYHBIX MOAXOAOBY», — MOAYEPKHYI
3kcnepT NHCTUTYTa 3HEpreTuku 1 hHaHCOB.

BBefeHue Gonee KeCcTKUX HOPMATMBOB NO BHELWHUM
onepauusam u 6onee MArkMe — MO BHYTPEHHUM,
NO3BOJUT NEPEOPUEHTUPOBATL BaHKM HA paboTy BHYTPK
CTpaHbl, Tak Kak onepawuu ¢ BantoToil 6yayT UM Aopoxe
06x0AnTbCA. Y Hac e [0 HeAaBHero BpeMeHU HopMa
pe3epBUpoBaHMs No BastTe Obina 6oaee NbroTHas, YeMm
HOpMa pe3epBMpoOBaHUs B pyOnsX.

Ewe opgHo npegnoxenne M.B. EpwoBa oTHOCKUTCA K
tdyHkuroHany b P®. Mo MHeHuMio 3KCnepTa, C yyeToMm
BO3MOXHOCTeil W pecypCcoB perynaTopa, UMEHHO ero
HEe0OX0LMMO HafeNuTb MONHOMOYUAMU B PELIEHUM
peanbHbIX 33,4 NOAJEPKaHNA 3KOHOMUYECKOTO pocTa
B CTpaHe.

Ynen TMpaeneHns B30 Poccuu, [Mpepcepatens
Komuteta Coseta Pefepaumu no blopxety u huHaHco-
BbIM pbIHKAaM, [OKTOp 3KOHOMMYeckux Hayk Ceprei
HukonaeBuy PAGYXUH cenan akUeHT Ha HeCKONbKNX
KPYMNHbIX haKTOpax, NOPOXKAAILWMUX PUCKU B (PUHAHCO-
BOM cekTope. B nepBylo ouyepefb, CYMTAET OH, 3TO
HefonyCcTUMas AUCNpPONOpLMUA, KOTOpas CNOXUNAch B
COBOKYMHbIX aKTUBax B GaHKOBCKoi cdepe B PO u
KOHCONMMAMPOBAHHOMO WHBECTULMOHHOTO MakeTa —
60:1, 7.e. 60 TpAH. pybneit HAXOANTCSA B aKTUBAX GaHKOB
u 1 TpAH. pybneit — B COBOKYNMHOM MHBECTULUOHHOM
noptdene.
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He believes that first of all it is unacceptable dispro-
portion that occurred in aggregated assets in banking
sphere in the Russian Federation and in consolidated
investment package — 60:1, i.e. 60 trillion rubles are
in banks” assets and one trillion rubles is in the aggre-
gated investment portfolio.

If tariffs of natural monopolies become frozen then
corporations will also reduce their investment portfo-
lios. Winding up budget financing, including that aimed
at housing construction for rehousing people from
wrecked dwellings, in 3-year perspective will entail
some risks of social nature and also reduce investment
activities on the construction market. All this, on the
background of compression of money quantity, should
be in the limelight of financial authorities. «It seems
that in terms of anti-crisis measures there appeared a
antidote from such risks, this being the project financ-
ing institution that would lead to positive results but,
unfortunately, now there is more theory in it than prac-
ticew, said S.N. Ryabukhin.

A.D. Nekipelov is giving his speech
Beicmynaem A.A. Hexuneros

Member of the Presidium of the VEO of Russia, Exec-
utive Vice President of All-Russia public organization
Russian Union of Industrialists and Entrepreneurs
(RSPP), chairman of Council of Association of Regional
Banks of Russia (Rossiya Association), Doctor of Eco-
nomics, Candidate of Historical Sciences Alexandr
Vasilievich Murychev has agreed that the Russian
economy encountered a phenomenon, which is unusual
for both Soviet period and modern market economy -
sanctions and manipulation of prices for energy re-
sources. «Of course, only monetary tools of the Central
Bank won't change the situationy, says the RSPP expert.

«Moreover, intervention of the Central Bank by means
of increase of key interest rate has added problems to
both financial system and real sector of economy».
Business can’t foresee the Central Bank’s actions.

Now it’s high time that the Central Bank bore respon-
sibility not only for foreign currencies rates but for gen-
eral situation in the country’s economy as well. «If, by
virtue of law, the Central Bank is responsible for eco-
nomic growth, then in its activities it will be guided
also by issues related to maintaining growth rates of
economy itself, which should dominate in the condition
of deteriorating economic situation in our countryy,
noted A.V. Murychev. Executive Vice President of RSPP
presented the results of recent polling of heads of 400

Ecnu OypyT 3aMopoxeHbl Tapudbl €CTECTBEHHBIX MO-
HOMOJMNIA, KOPNOPALLMK TaKXKe COKPATAT CBOU UHBECTU-
UMOHHble nopTdenn. CBopayuBaHue OGIOLKETHOTO
(bMHaHCMPOBAHUA, B TOM YMC/Ie CTPOUTENbCTBA XKUNbA
BNA nepeceneHus U3 BETXOr0 M aBapMitHOTO XWU0ro
hOoHAa, B TpeXNeTHEM rOpU30HTe 0O6EpPHETCA pUCKaMu
COLMAnbHOro xapakTepa W Takke NOHW3UT UHBECTM-
LIMOHHYI aKTUBHOCTb HA CTPOUTENIbHOM PbIHKE.

Bce 370 Ha oHe CKaTWA [EeHeXHON MacChl B 3KOHO-
MUKE LOMIKHO ObITb B LLEHTPE BHUMAHUA UHAHCOBBIX
Bnacteit. «Bpoge 6bl B aHTUKPU3MCHOM MiaHe NOsBM-
N0Cb NPOTUBOSAME OT 3TUX puckos, — oTtmetun C.H.
PABYXMH, — 3TO MHCTUTYT MPOEKTHOr0 (UHAHCMPO-
BaHMA, KOTOPbIA MOT Obl MPUBECTU K NONOKUTENbHBIM
pe3ynbTaTaM, HO, K COXaneHuio, noka B HeM Gonblue
TEOpUM, YeM NPaAKTUKU».

Unen Mpesnpuyma B30 Poccun, ncnonHuTenbHbINA
BuULe-npe3npeHT O6wepoccuitckoit  obLecTBEHHOM
opraHu3sauum «Poccuitckuin coto3 NPoMbILNEHHUKOB U
npefnpuHumareneiiy, npefceparens Cosera Accoumauuu
peruoHanbHbix 6aHKkoB Poccum (Accoumaums «Poccusy),
LOKTOP 3KOHOMUYECKNX HayK, KaHAMAAT UCTOPUYECKMX
Hayk AnekcaHap BacunbeBuy MypbiueB cornacuncs c
TeM, 4TO POCCMIACKas 3KOHOMMUKA CTONKHynach C
HEeoObIYHbIM SIBIEHWUEM U /1A COBETCKOO NEpUosa, U Ans
COBpPEMeHHON PbIHOYHON 3IKOHOMWUKU — CaHKLUW U
MaHWMyNMpOBaHWE L@HaMU Ha  3Hepropecypchl.
«KoHEeYHO, 0JHUMUN MOHETAPHLIMU UHCTPYMEHTAMMU CO
cTopoHbl LleHTpanbHoro 6aHka cuTyauuto He NonpaBuTh
— oTmevaet 3kcnept PCMIM, — mano Toro, Bmewa-
TenbctBo LIb P® B BUAe NoBLILIEHNS KNIOYEBOI CTaBKM
A06aBuno npobaem u GUHAHCOBOI CUCTEME, U peanbHOMY
cektopy». busHec He BUMAUT npeackasyemocTn B
peicteuax LB P®. Ceityac HacTynaet nopa, Korga
LleHTpanbHbIii 6aHK [OMKEH HECTW OTBETCTBEHHOCTb He
TONbKO 3@ KYpCbl BafloOT, HO U 3@ MOJOXEeHWe fen B
3KOHOMMKe CTpaHbl B LenoM. «Ecnu LB no 3akoHy Gynet
HeCTW OTBETCTBEHHOCTb 33 3KOHOMUYECKWUI POCT, OH
OyneT B CBOEII AeATeNbHOCTY PYKOBOLCTBOBATLCS B TOM
yucne u npobnemamMu NOAAEPXKKU TEMNOB POCTA CaMoii
3KOHOMWKM, KOTOpble AOMKHbI [OBNETb B YCIOBUAX
YXYALALWErocs 3KOHOMUYECKOTO NONOXKEHUSA B HaLlel
cTpaHe», — otmeTun A.B. MypblyeB.

Yu.Yu. Boldyrev is giving his speech
Beicmynaem 0.10. bondsipes

McnonuutensHoll Buue-npesungeHt PCMM npusen
JaHHble HepaBHero onpoca pykosoautenein 400
KpPYMHEeNWnX pOCCUMNCKMX KOMNAHWUN O TOM, C KaKUMK
CaMblMU CEPbe3HbIMU NOCNefCTBMAMU IKOHOMUYECKOTO
KpW3uca B CTpaHe CTONKHYIUCH UX NPeanpuATUA.
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major Russian companies when they were asked what
serious consequences of the economic crisis their com-
panies faced. First of all, the poll participants men-
tioned the reduced ruble rate, then — inaccessibility
of borrowed financial resources, non-payments on the
part of contractors/ business partners which are in-
creasing week by week and now reached 40%, as well as
lack of working capital. This can be complemented with
the aggravating problem of revision of loan agreements
concluded earlier due to the new interest rate.

A.V. Murychev warns: «If the situation continues the
way it is that means that very soon we will see a wave
of bankruptcy of our industrial enterprises, RSPP and
the Association of Regional Banks of Russia believe that
the main measure should be freezing all resolutions al-
ready adopted and became effective from January 01,
2015 and relating to fiscal, tax and administrative bur-
den on enterprises as well as fixation of companies” ac-
tivities at the level of January 1, 2014. Now we cannot
introduce new rules that would aggravate the compli-
cated situation of Russian companies and enterprises».

Discussion was continued by Chairman of Managing
Committee of Rossiyskiy Kredit Bank, Cand. Sc. (Eco-
nomics) Pyotr Vladimirovich Ushanov, who touched
upon the problem of risk of taking wrong decisions in
banking sphere due to the use of inaccurate informa-
tion, and General Director of Investment & Construction
Company Stroigarant LLC Sergei Viktorovich Yatsukhno,
who told those present about the problems occurring
today on the investment & construction market. S.V.
Yatsukhno pointed out that today banks grant loans at
annual interest rate of 25-26%, while profitability of
construction investments does not exceed 35-40%.
Many developers won't stand such conditions and will
be forced to leave the market, while those remaining
will have to give up building excess square meters in
multi-storey buildings. Only a competitive product will
remain in the market, which will be supported not by
the state but by ordinary people if they have an access
to mortgage tools.

The discussion of the financial system problems was
wound up by a metaphorical address of publicist, Soviet
and Russian state and political figure, economist, for-
mer deputy head of Audit Chamber of the Russian Fed-
eration Yuri Yurievich Boldyrev. At the outset he
compared the banking system with the human blood
vascular system, in which 90% vital substances (assets)
are floating in the blood without entering the body.
Moreover, in a crisis period this blood vascular system
starts sucking additional nutritional substances out of
muscles and other organs. The expert made such un-
happy conclusions mainly due to the appeals to support
the banking system first of all. «It is true that banks’
profits dropped vs. the previous year; however, during
all preceding, the so-called «happy» years, the banking
sector’s profits were almost doubling; the money-lender
sucked resources out of the country», said Yu.Yu.
Boldyrev. The expert shared his colleagues’ opinion re-
garding the fact that the Central Bank has absolutely
all tools to maintain any rate of ruble. Exceptionally for
the purpose of maintaining stability of ruble the Central
Bank has gold and foreign currency reserves. The prob-
lem should be resolved within institutional context,
stressed Yu.Yu. Boldyrev: «We need not to turn the Central

B nepByl ouyepeAb y4yacTHUKM onpoca HasBanu
CHWXeHMe Kypca py6ns, fanee MAYT HeJOCTYMHOCTb
3aeMHbIX (DWMHAHCOBbLIX PeCcYpcoB, HennaTexu co
CTOPOHbl KOHTPAreHTOB, KOTOpble YBEAUYMBAIOTCA
KaXpylo Hegeno u ceivac pocturawoTt 40%, wu
HeAOCTaTOK 060poTHbIX cpefcTB. Cloaa Ke MOXHO
OTHECTU HapacTaloLlyto npobnemy nepecMoTpa ycnoBuit
paHee 3aK/YEHHbIX KPeAUTHbLIX JOrOBOPOB C Y4YETOM
HOBOIA NpoLeHTHoI cTaBku. «Ecnu Bce GymeT coxpa-
HATbCA TaK, KaK eCTb, Mbl HaxoLWMCA B NMpenaBepuu
BOJIHbI GAHKPOTCTB HAWMX NPOMbILNEHHbIX NPeANnpU-
AT, — npepocteper A.B. MypblyeB, — cambimMu
rnaBHbiMu waramu PCIM n Accoumaums pernoHanbHbIX
6aHKOB Poccuu cunTaloT BBEAEHWE MOPATOPUA Ha BCe
yXe npuHaTtele n Bctynuswme B cuny ¢ 1.01.2015 rofa
peweHus, Kacawowueca @UCKaNbHONW, HANOrOBOMN,
aAMUHWUCTPATUBHOW HArpy3sku Ha nNpeanpuaTus u
tbuKkcauma [eaTeNnbHOCTM KOMNAHWA Ha ypOBHe
1.01.2014 ropa. Henb3sa ceiyac BBOAUTb HOBble
npaBuia, Kotopble ycyryGasatoT u 6e3 Toro cnoxHoe
MONOXeHMe POCCUNCKUX KOMNAHWI U NpeanpuUaTUin».

B puckyccum npuHanM yyacTue npepcepatenb
MNpasnenns baHka Poccuitckuini KpepuT, KaHvaupat
3KOHOMUYeckux Hayk lMetp Bnagumuposuy YwaHos,
KOTOPpbIiA 3aTPOHYN B CBOEM [oKnafe npobnemy puckos
NPUHATUSA OWMOOYHbIX PelleHuii B 6aHKOBCKOI cdepe B
CBA3M C UCNOb30BAHMEM HELOCTOBEPHOI MHbOpMaLuK,
1 reHepanbHbli LUPEKTOP UHBECTULMOHHO-CTPOUTENbHO
komnavuu 000 «CrpoiirapaHt» Cepreit BuktopoBuy
fluyxHo, pacckasaslwmii cobpaBwmMcs 0 npobaemax, ¢
KOTOPbIMW CTANKUBAIOTCA CErOAHA HAa WHBECTULMOHHO-
ctpoutensHom peiHke. C.B. fluyxHo oTmetun, uTo
CEeroflHA KpeauTbl BblgaloTcs 6GaHkamu nop 25-26%
rofioBbIX, MPU 3TOM PEHTabeNbHOCTb CTPOUTENbHBIX
MHBECTULMI He npeBblwaeT 35-40%.

MHorne geBenonepsl He BblAepKaT TaknUX YCI0BUiA U
OyayT BbIHYXKAEHbI MOKMHYTH PbIHOK, OCTaBLWIMECA XKe
AOJ/KHbI OYAYT OTKA3aTbCsi OT CTPOMTENbCTBA M30bI-
TOYHbIX KBAAPATHbIX METPOB B MHOTO3TaXHbIX floMax. Ha
pbIHKE OCTAHETCA KOHKYPEHTOCMOCOOHbIA NPOAYKT,
KOTOPbI NOAAEPIKUT HE FOCYAAPCTBO, @ 0ObIYHbIE NI0AN
npu YycNoOBMW COXpPaHeHWs [OCTyNa K MMNOTEYHbIM
MHCTPYMEHTaM.

3aBepwuno obcyxaeHne npobnem (UHAHCOBOI
cuctembl meTadhopuyHoe BLICTYNJeHMe ny6auLmCTa,
COBETCKOr0 M POCCUNCKOTO rocyaapCTBEHHOIO 1 NOANTU-
4ecKoro fieATens, IKOHOMUCTA, IKC-3aMeCcTUTeNa pyKo-
BoauTens CyeTHoi nanatel Poccuitckoit ®epepauyun
lOpua IOpbeBuya bongbipeBa. BHauyane oH cpaBHun
0aHKOBCKYIO CUCTEMY C KPOBEHOCHOI CUCTEMON Yeno-
BeKa, B KOTopoi 90% HeoOXOAMMBIX /15 }KM3HMN BELLECTB
(aKkTMBOB) rynseT B KPOBM U He NONAAAET B OPraHWU3M.
Mano Toro, 3Ta KpOBEHOCHaA CUCTEMA B KPU3UCHBLIN
nepuof HauyMHaeT BbICACbiBaTb JONONHUTENbHbIE NKUTa-
TeNbHble BeWeCTBa U3 MbIlWL, U APYrUX OPraHoB.

K cTonb HepagoCTHbIM BbIBOAAM 3KCNEPTa NOATANKU-
BalOT MNpWU3bIBBl B MEpPBYI0 oOuvepedb NOJAepHaThb
GaHKOBCKyIo cuctemy. «fa, npubsinb 6aHKOB ynana no
CpPaBHeEHWI0O C NpowWbIM TFOAOM, HO Y Hac Bce
NpeAwecTByOLMe, TaK Ha3blBaeMble «61arononyyHblex»
roabl Npuo6bIIM 6GAaHKOBCKOTO CEKTOPA POC/N YyThb MK He
B [1Ba pa3a, POCTOBLLMK OTCACbiBaN PeCYpCbl y CTPaHbI»,
— ckazan 10.10. bonpabipes. IkcnepT pa3gennn MHeHue
Konner oTHOCUTENbHO TOro, YTo LleHTpanbHbiii GaHK
umeeT abCoNIOTHO BCE MHCTPYMEHTHI, YTOObI AepaTh
Nto60oii Kypc py6ns. NcknountensHo pns noaaepixanus
ycToitumsoctu pyons LLb PP umeert 3010TOBaNIOTHbIE

3anachbl.
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Bank towards the real sector of economy but place the
entire banking and financing system under control of
this sector in such a way that the real sector has a pri-
ority».

In conclusion, Yu.Yu. Boldyrev used one more
metaphor: «We are discussing the way the pilot should
fly the aircraft during a financial war; however, we are
not sure that this pilot will fire missiles on the enemy
and actin our interests. We indicate our most vulnera-
ble places to him so that he would protect them, but
after that we are really surprised that the Central Bank
keeps hitting these most vulnerable places of our econ-
omy». The Central Bank shall be responsible for the de-
velopment of Russian economy as a whole.

Winding up the discussions, Vice President of the
VEO of Russia, Rector of Financial University affiliated
to the Government of the Russian Federation, Doctor of
Economics, Professor M.A. Eskindarov noted that pres-
ent situation in Russian economy will motivate the
country to switch to a new economic policy, so to say
to a Russian version of «Juche». He agreed that it is
necessary to amend the Constitution and speak of the
Central Bank responsibility for economy growth; how-
ever, it is not possible to place it under control of some-
one, if only because in no country of the world such
practice exists and central banks obey neither president
nor government. Commercial banks are created for the
purpose of deriving profits, and in this case the com-
parison with the blood vascular system seems appropri-
ate. Indeed, the issue of fairness of the methods of
profit derivation and actual participation of banks in
the development of economy should be given more at-
tention. At the same time M.A. Eskindarov said that «if
today the idea of giving up additional capitalization of
the banking system enters someone’s head than bank-
ruptcies would start from the banking system, which
means the bankruptcy of population first of all, and this
is a socially dangerous event». «Support of economy,
unfortunately, starts from the banking system, but Pres-
ident of the Russian Federation is right by saying that
the most part of National Welfare Fund should be used
for financing the real sector of economy», said Rector
of Financial University in the end of his presentation.

Finalizing the meeting, the host of the round table
discussions — Chairman of Academic and Research
Council of the VEO of Russia, Pro-Rector for Research in
Federal State-Funded Educational Institution of Higher
Professional Education Financial University affiliated
to the government of the Russian Federation, corre-
sponding member of RAS, Doctor of Economics, Profes-
sor Dmitry Yevgenyevich Sorokin reminded those
present of the words of the chief of world’s proletariat
who stated that «if we make the ruble firm we will win
seriously and for the long haul». D.Ye. Sorokin sug-
gested that all recommendations on recovery of the
country’s financial system, voiced during the round
table discussions, should be compiled as a system of
specific proposals.

Verbatim record of the round table discussions and sug-
gestions on recovery of economic situation and ensuring
financial stability and economic growth in the Russian
Federation are published in volume 190 of the Transac-
tions of the VEOQ of Russia.

PeweHne npobnembl [JOMKHO NexaTb B MHCTUTY-
LMoHanbHol nnockoctu, nogyepkHyn H0.10. bongpbipes:
«HyHo He pa3BepHyTb LIb P® k peanbHoMy cekTopy, a
NOJYMHUTL peanbHOMY CEKTOpPY 3KOHOMUKW BCHO
GaHKOBCKYIO M DMHAHCOBYIO CUCTEMY U PeryimMpoBaThb
COOTHOLWEHNE PEHTabeNbHOCTU peasbHOro CekTopa
3KOHOMMKM U GAHKOBCKOrO CEKTOpa TakuMm 0bpa3om,
4TOObI NPUOPUTET GbIN Y PeanbHOro CEKTOPaY.

B 3akniouenun 10.10. bonpbipeB npusen ee ofHY
MmeTadopy: «Mbl 06CyKAaeM, KaK NeTYNKY NPaBUIbHO
yNpaBnATb CaMONETOM Ha (DMHAHCOBOI BOMHE, HO Y Hac
HET YBEPEHHOCTU, YTO 3TOT NETYMK ByaeT nocbinatb
paKeTbl MO MPOTUBHWUKY W [AENCTBOBATb B HaLWUX
MHTepecax. Mbl nofcKasbiBaeM emy, rae y Hac camble
yA3BMMblE MECTa, YTOObl OH WX 3aWWlan, a noToMm
yOMBASEMCS, YTO Haw LleHTpanbHbIi 6aHK ObET No 3TUM
CaMblM  yA3BMMbIM MeCTaM Halleid IKOHOMUKUX.
LleHTpanbHbiii 6aHK LOSKEH HECTU OTBETCTBEHHOCTb 33
pa3BuUTUE POCCUIACKON IKOHOMUKM B LIENIOM.

MopBoas utorn puckyccum suue-npesuaeHt B30
Poccuu, pektop ®uHaHcoBoro yHuBepcuteta npu MMpa-
Butensctee P®, g.3.H., npodeccop M.A. IckuHgapos
OTMEeTUA, YTO CNOXKMBLIAACA B POCCUMICKON IKOHOMUKE
CUTYaLmMa AONKHA NOATONKHYTb CTPAHy NepeiTh K HOBON
IKOHOMMYECKON MOJNUTUKE, KAKOMY-TO POCCUIACKOMY
BapuaHTy yyuxe. OH cOrnacuics, 4To HYXHO BHOCUTb
u3MeHeHUs B KOHCTUTYLMIO M TOBOPUTL 06 OTBETCTBEH-
HocTu LB P® 3a pocT 3KOHOMUKM, HO MOAYUHUTD
LleHTpanbHbIii 6aHK KOMY 6bl TO HY BbIIO He yaacTcs XoTs
Obl NOTOMY, YTO HW B OAHOI CTpaHe MUpaA TAaKOro OMbITa
HEeT, HX NPEe3UJEHTY, HX NPABUTENbCTBY LieHTPaNbHbIi
0aHKM He nopuuHsioTca. Kommepueckue e 6aHKu
CO34aHbl C LeNblo W3BJEYEHUS npubLIIM, W TyT
CpaBHEHME C KPOBEHOCHOW CHUCTEMON YMECTHO.
[leiicTBUTENbHO, BONPOCY CNpaBefMBoOCT CNoco6oB
U3BNeYeHUs NPUBLIIK U peanbHOro yyacTus 6aHKoB B
Pa3BUTUM IKOHOMUKW HEOOXOLUMO yaensT Gonblue
BHUMaHuA. B To e Bpema M.A. IckuHpapos oTmeTun,
YTO «eC/n Bbl CEerofHA KOMY-TO MpULWAA B roNoBYy MUies
0TKasa OT AoKanuTanusauuum GaHKOBCKOW CUCTEMBI,
6aHKpOTCTBA Ha4yanuUchb Obl C 6AHKOBCKOI CUCTEMBI, 3 3TO
03Hayano Obl GAaHKPOTCTBO HaceNneHUs B MNepByio
oyepeAb, 3T0O — COLMANbHO ONAcHoe sABNEHUEX.
«MopnepiKka 3KOHOMUKM, K COXANEHWIO, HAYNHAETCA C
6aHKOBCKOI cucTembl, HO Mpe3ngeHT PO cnpasenineo
roBOPUT O TOM, YTO ellie 6oMbluyto YacTb cpeacTs PoHpaa
HaLMOHANBHOrO 61arocoOCTOSHNA HAZo UCMONb30BATH HA
(hMHaHCMpOBaHMWE peanbHOro CeKTopay, — CKasan
pekTop PUHYHMBEPCUTETA, 3aBEPLLAS CBOE BLICTYMIEHNE.

B 3aknioueHUU BCTPeYU BEAYLLNIA KPYIOro CTONA —
npeacenartens HayyHo-npakTuyeckoro coseta B30
Poccuu, npopektop no HayyHoi pabote ®IBOY BMO
«®uHaHCcoBbI yHUBepcuTeT npu Mpasutensctee POy,
uneH-koppecnoHgeHT PAH, QOKTOp 3KOHOMUYECKMX
Hayk, npodeccop Amutpuit EBreHbeBny CopoKuH
HanoMHWUN COOpaBWMMCA CNOBA BOXAA MUPOBOrO
nponetapuara, KoTopbli yTBepxpan: «Ecnu mbl caenaem
py6ib KPENKUM, Mbl NOGEANM BCEPbE3 U HABCErAa».

0.E. CopokuH npepnoxun ochopMuTb BCE pPeEKO-
MEeHAALMM N0 03A0POBNAEHUID (DUHAHCOBOW CUCTEMBI
CTpaHbl, 03BYYEHHbIE B PaMKax Kpymioro cTona, B Buae
CUCTEMbI KOHKPETHbIX NPeLIoXKeHU.

CmeHoepamma Kpyzn020 cmosa, a makxe npeoso-
JKeHUs no 0300p0BJeHUI IKOHOMUYecKoU cumyayuu,
obecneyeHuto HUHAHCOBOU CMAbUNLHOCMU U 3KOHOMU-
yeckoeo pocma 8 Poccutickoli @edepayuu ony6uKOBaHb!
8 190 mome «HayyHsbix Tpydos B30 Poccuu.
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Abalkin Readings:
Round Table: Economic Growth of Russia
on the topic Is Russia a Pacific Power?

AbGanKvuHckue 4YTeHus:
Kpyrnbin cton «QKkoHoMuU4eckum poct Poccumn» Ha Temy:
«Poccunsi — TuxookeaHckas fgepxasa?»

Abalkin’s Readings, Round Table: The Economic
Growth of Russia on the topic: Is Russia a Pacific Power?
took place on February 25, 2015 at the Fireplace Hall

of the House of Economist.

Asia and Pacific region (A/P) encompasses the states
located around the perimeter of the Pacific Ocean and
numerous island countries in the very ocean totaling
58 nations: China, Russia, the USA, Canada, Australia,
North and South Koreas, Japan, Vietnam, the Philip-
pines, Indonesia, India, Cambodia, Thailand, Malaysia,
Singapore, New Zealand, Mexico, Peru, Chile...

Development of law, norms and mechanisms of inter-
national relations management in A/P and other re-
gions of the world is connected with such organizations
as Association of Southeast Asian Nations (ASEAN),
Asia-Pacific Economic Cooperation (APEC), ASEAN Re-
gional Forum (ARF), Shanghai Cooperation Organization
(SC0), and other.

25 ¢eBpansa 2015 ropa B KamuHHom 3ane [loma
3KOHOMUCTA cocTosNNCh AGANKMHCKNe YTeHns: Kpymblii
cTon «IKoHOMMYecKuin poct Poccumy» no teme: «Poccus
— TUXOOKEeaHCKas fepaBary.

Asnartcko-TuxookeaHckuii pernoH (ATP) obbeanHseT
CTpaHbl, pacnosoxeHHble No nepumeTpy TMXOro okeaHa
M MHOTOYMCNEHHbIE OCTPOBHbIE rOCYAAPCTBA B CaMOM
OKeaHe, Bcero 58 ctpaHsbl: Kutaii, Poccus, CLUA, Kanapa,
Asctpanus, CeBepHas u HxHas Kopes, fAnoHus,
Boetnam, ®ununnuuel, Nugonesus, Nuaus, Kamboaxa,
Taunang, Manainsug, Cuuranyp, Hosasa 3enaHgus,
Mekcuka, Mepy, Ynau...

Pa3BuTHe npaBa, HOPM 1 MEXAHWU3MOB PEryMpPOBaHUS
MEXAYHApOAHbIX OTHoweHun B ATP, Kak u B gpyrux
pernoHax Mupa, CBA3aHO C TaKMMU OpraHMU3aLUAMK KaK:
Accounaums rocypapcts Hro-BoctouHoit Asun (ACEAH),
A3unatcko-TuX00KeaHCKOe 3KOHOMUYECKOe COTPYAHU-
yectBo (AT3C), PernonansHblit hopym ACEAH (PDA) (Re-
gional ASEAN forum (ARF)), LWaHxalickas opraHu3auus
cotpynHuyectsa (LWOC) v ap.
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Thanks to integrated cooperation with the Asia and
Pacific nations (primarily with China, India and Korea)
Russia may gain additional resources, firstly, for solving
socio-economic problems of the Far East region, sec-
ondly, for faster economic development of Russia as a
whole and, thirdly, it may find an option of effective
participation in prospective processes of regional inte-
gration for the purpose of strengthening its economic
and political positions in Asia and Pacific region, which
has already become one of the leading centers of global
development.

MUXNEEB
Bacuanii Bacianesiu

V.V. Mikheev is giving his speech
Beicmynaem B.B. Muxees

Taking into account the economic strength, rate and
prospects of Asia and Pacific region development the
issue of economic involvement of Russian territories in
this region becomes more pressing. And for the purpose
of discussing this item and delivering a keynote report,
the Free Economic Society of Russia (VEO) had invited
Deputy Director of the Institute for World Economy and
International Relations of the Russian Academy of Sci-
ences (IMEMO of RAS), head of the Center for Asian and
Pacific Studies of RAS, RAS corresponding member, Doc-
tor of Economics Vasily Vasilievich Mikheev, who pre-
sented a detailed analysis of nations across Asia and
the Pacific identifying key players:

® The USA — a global military, innovative, financial
and economic leader;

e China, Japan — a powerful economic player seeking
to play a major and independent political role;

e South Korea, Australia, India, Pakistan — «medium
force nationsy;

3a cyeT MHTErpaLMOHHOro B3aMMOLENCTBMA CO CTpa-
Hamu A3naTcko-TMXOOKeaHCKOro pervoHa (B nepayto
ovepenb ¢ Kutaem, WHpueit, Kopeeit) Poccus moxet
MnoayYUTL JONONHUTENbHbIE PecypChl, BO-NEPBbIX, A5
pelueHmns columanbHO-3KOHOMUYECKMX NpobeM aanbHe-
BOCTOYHOIO pernoHa, BO-BTOPbIX, 1A YCKOPEHUS 3KOHO-
MUYECKOro pa3BuTUs Poccum B LeNOM U, B-TPETbUX,
MOXET HalTu BapuaHT 3PGHEKTUBHOrO y4yacTus B
NepcnekTUBHBIX NPOLLEeCCax PErMoHanbHOM UHTerpaLmm
B LeNAxX YKpenaeHus CBOMX IKOHOMUYECKUX W
MONUTUYECKUX NO3ULMIA B A3MaTCKO-TMXOOKEaHCKOM
pervoHe, KOTOPbIN yKe CTaN OAHUM U3 BEAYLLNX LIEHTPOB
MUPOBOrO Pa3BUTUA.

YyuTblBas  IKOHOMUYECKYHD  MOUWb, TeMnbl ¥
nepcnekTuBbl  pa3BuTMA  A3MaTCKO-TMXOOKeaHCKoro
permoHa — npo6neMa 3KOHOMUYECKOTO BOBNEYEHUS
POCCUIACKNUX TEPPUTOPUIA B 3TOT pernoH npuobperaer
0Cco0yi0 aKTyanbHOCTb. Ml UMEHHO C Lenbio Nogpo6HOro
o6cyxeHns faHHom Tematukm B30 Poccum npurnacuno
OCHOBHbIM [JOKNaAYMKOM 3aMecTUTens AupekTopa
WHcTUTyTa MUPOBOI 3KOHOMUKM U MEXAYHAPOLHbIX
oTHoweHui Poccuitckoii akagemun Hayk (MIM3IMO PAH),
pykoBogutens  LleHTpa  a3naTCKO-TUXOOKEaHCKMX
nccnegosaHuin  PAH, uyneHa-koppecnoHpeHta PAH,
LOKTOpa 3KOHOMMYeckux Hayk MuxeeBa Bacunusa
BacunbeBuya, KOTOpLIA NpeaocTaBun nofapolHbIi
aHanM3 CTpaH TPAHCTUXOOKEAHCKOr0 MPOCTPAHCTBA,
Bbl4E/IMB OCHOBHbIX UTPOKOB:

e CLIA — rno6GanbHbiil BOEHHbIN, MHHOBALMOHHBIN,
(hMHAHCOBBIN M 3KOHOMUYECKUIA NUAEp;

® Kutail, ANOHMUA — MOLLHbI SKOHOMUYECKMIA UTPOK,
cTpeMsleiics 3aHATb 6OJblYI CaMOCTOATENbHYIO
NONNUTUYECKYIO pOsib;

® H0xHas Kopes, Asctpanus, NHpus, WHpoHe3una —
«CTpaHbl CpefHeit CUbly;

e ACEAH, manble ctpaHbl KxHON A3UU — HUXKHUIA
CerMeHT, rpynna CcTpaH C  OrpaHWUYEHHbIMU
BO3MOXHOCTAMM BAUATH Ha [106anbHble NOAUTUYECKMNE
1 3KOHOMUYECKME NPOLECCHI;

e Poccus — «bnyxpawowwas» no3uumus: no BOEHHO
cTpaternyeckoir mowm Poccus HaxopuTbcsa Bepxy
cuctembl — noytu Ha yposHe ¢ CLUA, no skoHomuKe
naet Bcnep 3a Kutaem n AnoHueil, a B 3HepreTuke
ABNAETCA MOTEHLMANbHbIM  NUAEPOM  TPAHCTUXO-
OKEaHCKoro  mpocTpaHcTBa  (OrpOMHbIA  3amac
NPUPOLHbIX PECYpCOB, AAEPHAA UM PaKeTHas MoLb,
noteHuman HWOKP B HekoTopbix cdepax), Takke
[JOKNnajymMk otmeyaeT, 4to Poccum ewé Tonbko
NpeLCTONT 3aHATb CBOE MeCTO.
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e ASEAN, small states of South Asia — a lower seg-
ment, a group of countries with a limited capability to
influence global political and economic processes;

e Russia — «floating» position: in terms of military
strategic power Russia is on the top of the system —
almost at the level of the USA; in terms of economics it
follows China and Japan, while from the energy point
of view it is a potential leader of Asia and Pacific space
(huge reserves of natural resources, nuclear and missile
power, large R&D potential in some spheres). The re-
porter also pointed out that Russia is still on its way to
take its appropriate place.

S Yu. Glaziev is giving his speech
Botcmynaem C.£0. Irasses

Participants in further discussions:

Sergey Yurievich Glaziev — Vice President of the
VEO of Russia, advisor to the President of the Russian
Federation, member of Russian Academy of Sciences
(RAS) and Russian Academy of Natural Sciences (RANS),
Doctor of Economics, Professor — says that the eastern
management model differs much from Anglo-Saxon and
American ones (intellectual component). With regard
to consistent development the American model reached
a deadlock while the eastern one, on the contrary, has
been strengthening in terms of forming new interna-
tional relations, where «coordination of interestsy,
«sovereignty» and «freedom of action» are the main
paradigm. We are witnessing huge Eurasian integration
which resists the American thrusts. In its turn, Russia
has joined eastern integration processes and is extend-
ing its economic and political ties. Potentially there is
a possibility to create united economic space (from St.
Petersburg to Jakarta).

Evgeny Georgievich Tarlo — member of the Federa-
tion Council’s Committee on Economic Policy, Doctor of
Law, Professor — in his address said that they should

Dlanee B 06CyKAEHUM NPUHANM YUaCTHE:

nasbeB Ceprent HOpbeBuY — BuLe-npe3npgeHT
B30 Poccum, cosetHuk MpesupeHTa Poccuitckoit Depe-
paumu, akagemuk PAH, PAEH, p.3.H., npodeccop —
0TMeYaeT, YTO BOCTOYHAA MOLENb ynNpaBieHUa pe3ko
OT/IMYAETCA OT AHINO-CAKCOHCKON U aMepUKaHCKOM
(uHTennekTyanbHas coctaeasowasn). C Touku 3peHus
VYCTOMYMBOTO Pa3BUTUA aMePUKAHCKAsA MOLENb B TYMNUKe,
a BOCTOYHasi Ha060POT HapalMBaeT Mollb B hopMMpoO-
BaHMM HOBbIX MEXAYHAPOAHbIX OTHOLIEHWIA, rhe «corna-
COBaHWE WHTEPecoB», «CyBEPEHUTET», «cBobojaa
OeicTBUN» — OCHOBHas napagurma. Habnopaetcs
Gonbluas eBpa3uiicKas WMHTerpauus, Kotopas conpo-
TUBNAETCA arpeCcCUBHLIM aMEPUKAHCKUM BbinagaM.

B cBoto ouepeab Poccua nogkntoumnnach K BOCTOYHbIM
npoLueccam MHTerpaLmMm n pacwmpaet 3KOHOMUYECKKe,
noautnyeckune ceasu. CylecTsyer noTeHuMan co3naHus
e[MHOr0 3KOHOMMYecKoro npocTpaHcTea (o1 CaHkT-
Metepbypra fo OxxakapTsl).

E.G. Tarlo is giving his speech
Beicmynaem E.I. Tapao

Tapno EBreHuinn TeoprueBuy — uned Komutera
CoBeta ®epepauunm N0 3KOHOMWYECKOW NONUTUKE,
[.10.H., npodheccop — B CBOEM BbICTYNEHUN FOBOPUN O
TOM, YTO He CTOMUT 3abbiBaThb O KpailHe BaXKHOW Ans
Poccun, kak yyacTHMKa eBpa3uNCKOro NpoCTpPaHCTBa,
«BOCTOYHOI NONUTUKEY, BKNIOYAKOLLEl B ce05 yCKOpeH-
Hoe pa3BuTue [lanbHero BocToka v BoctouHoi Cubupu.

®épopoB  EBreHuit AnekceeBM4 —  useH
Mpe3uanyma B30 Poccuu, uneH komuteta no GlomKeTy
u Hanoram locypapcTBeHHoit [ymbl ®PegepanbHoro
Cobpanus Poccuiickoit Pepepalinm, K.3.H. — BbICTYNUA
Ha Temy: «MeToabl 3KOHOMMYECKOTO pa3BuTus [lanbHero
BocTtoka». OAHMM U3 MHCTPYMEHTOB M3MEHEHUS 3KOHO-
MUYECKOI CUTyauuu B CTpaHe, KOTOpas B nociepHee
BpeMA [€MOHCTpPUpYET CTpeMUTeNlbHOe CHUXEeHue
TEMNOB POCTa, ABNAETCA CHUXKEHUE NPOLEHTHON CTaBKU

no KpepuTam.
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not forget about «eastern policy», which is extremely
important for Russia being a member of Eurasian space
and includs accelerated development of the Far East
and Eastern Siberia.

Evgeny Alekseevich Fyodorov — member of the Pre-
sidium of the VEO of Russia, member of Budget and Tax-
ation Committee of the State Duma of the Federal
Assembly of the Russian Federation, Cand. Sc. (Econom-
ics) — spoke on Methods of Economic Development of
the Far East. One of the tools of rectifying economic sit-
uation in the country, which recently has been demon-
strating a sharp decrease of growth rates, is a decreased
credit interest rate. In the context of international
practice, it is not possible to deny that the main driver
for positive dynamics of national economy of any state
is an efficient financial policy and that is why a de-
creased interest rate for crediting the investment proj-
ects including those for the Far East would enhance
stability of national economy.

EA. Fyodorov is giving his speech
Beicmynaem E.A. Pédopos

Yuri Vasilievich Yakutin — Vice President of the VEO
of Russia, research coordinator of CJSC Ekonomich-
eskaya Gazeta Publishing House, science editor of the
Russian classic library Economy and Spirituality, Doctor
of Economics, Professor — addressed the historical her-
itage and experience of the VEO of Russia as well as the
achievements of the Russian state in the development
of the Far East region in his presentation on the topic:
Pacific Region: Advanced Development Economy.

Andrei Vladimirovich Ostrovsky — Deputy Director
of the Institute of Far Eastern Studies (IFES) of RAS,
head of Center of Socio-Economic Studies of China of
IFES of RAS, Doctor of Economics, Professor — in his
presentation on the topic: Role of China in Developing
Eastern Part of Russia dwelled on one of the main issues
in the development of Far-Eastern territories of the Russ-
ian Federation and building of modern infrastructure.

CornacHo  MeXAyHapoAHOW MpaKTUKe, Henb3s
OTpMLaTb, YTO OCHOBHBIM ABUraTENEM NONOXKUTENbHOM
AMHAMUKU HALWMOHANbHOW 3KOHOMUKM Nio6Oro rocy-
papcTa anaetca 3pdeKTUBHAA PUHAHCOBASA NONUTHKA,
NO3TOMY CHUXEHMe NPOLEHTHbIX CTaBOK Ha KpeauTo-
BaHWe WHBECTMPOEKTOB, B TOM yucne v ans [lanbHero
BocToka noBbICUT CTabWIbHOCTb HALMOHANBHOW S3KOHOMUKM.

AxyTuH KOpuit BacunbeBuy — suue-npesnpeHt B30
Poccuu, HayuHblin pykoBogutens 3A0 «M3patenbckuii
AOM «JKOHOMMYeCKasa raseTa», HayyHblii pefakTop
PYCCKOI Knaccuyeckoit 6ubnnoTekn «IKOHOMUKA U
AYXOBHOCTbY», A.3.H., npodeccop — obpatunca K
uctopuyeckomy Hacneguio u oneity B30 Poccuy,
LOCTUXEHUAM POCCUIACKOro rocysapcTea B pa3BuTUM
[lanbHeBOCTOYHOrO permoHa B CBOEM BBICTYMNEHUMN HA
Temy: «TUXOOKEAHCKUW PEruoH: 3KOHOMUKA onepe-
Xalolero pa3BuTHAY.

OctpoBckuit  AHppeit  BnapumupoBuy  —
3amecTutens fupektopa MHctutyta ansHero Boctoka
PAH, PykoBogutens LleHTpa couuanbHO-3KOHOMUYECKNX
nccneposannii Knutaa Miuctutyta JansHero Boctoka PAH,
B.3.H., npodeccop — BbicTynas Ha Temy: «Ponb Kutas
B pa3BMTUM BOCTOKA Poccuuy, ocTaHOBUACA HA OfHO
13 OCHOBHbIX Npo6aeM B Pa3BUTUN AaNbHEBOCTOYHBIX
Tepputopuii Poccuitickoii ®epepaumu: nocTpoeHUn
COBpPEMEHHOW MHMPACTPYKTYpbl. Ha gaHHbIA MOMEHT
peanbHo paboTaeT Kutailcko-BocTouHas jxenesHas
popora (KBXJ), TpaHccnbupckas maructpans (TPAHCCUB)
u nopTbl. Ins pa3sutus JansHero Boctoka Heobxoaumo
peanu3oBaTh MaclTabHble MHDPACTPYKTYPHbIE MPOEKTHI,
a TakXe NPOEKTbl No cybcMaMpoBaHuio U GuUHAHCMpo-
BaHMIO pernoHa.

Yu.V. Yakatin is giving his speech
Beicmynaem #0.8. Gxymut
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Currently, Chinese Eastern Railway (KVZhD), Trans-Siber-
ian Railway (TRANSSIB) and ports are really operating.
For the purpose of the Far East development it is nec-
essary to implement large-scale infrastructural projects
as well as projects related to subsidization and financ-
ing of the region.

Vasily Igorevich Bogoyavlensky — deputy director
of Oil and Gas Institute of RAS, head of Arktika Depart-
ment and Shelf Laboratory, member of international
geophysical societies Eurasian Geophysical Society
(EAGO) and SEG, corresponding member of RAS, Doctor
of Engineering Sciences, Professor — after his visit to
Kamchatka and Kuriles (Russian oil and gas extraction
regions) participated in the round table discussions fo-
cusing on Condition, Issues and Prospects of Region’s
0il & Gas Industry Development. All projects in the Far
East such as «Sakhalin-1», «Sakhalin-2», «Tiger» (a
joint project with Vietnam), first of all should be earth-
quake-proof as the earthquake problem is pressing in
these areas, said the presenter.

Kyrill Semenovich Teteryatnikov — General Director
of Group of Independent Consultants LLC, Cand. Sc
(Law), corresponding member of Moscow Academy of
Management — spoke on the topic: Integration
Processes in Asia and Pacific Region and Interests of
Russian Banks.

Oleg Ivanovich Stolyarov — Deputy General Director
of the International Center for Regional Development
— spoke on the topic: Institutions for Attracting Cap-
ital from A/P markets.

V.1. Bogoyavlensky is giving his speech
Beicmynaem B.H. Bozossnenckud

boroaBneHcknit  Bacunuit  WUropeBuy  —
3amectutens gupektopa WHcTutyta npobnem HedTu
rasa PAH, 3aBepytowuit otaenom «ApkTtukay, labopa-
Topueit «lenbd», uneH MexAyHapofHbix reodusu-
yeckux obwects EATO u SEG, uneH-koppecnoHaeHT PAH,
[4.T.H., npocheccop — BEpHYBLINCb U3 KOMAHLMPOBKM C
Kamuatkn u Kypunbckux octpoBos (pervoHsl PO no
£006bI4M HedTW 1 rasa), BLICTYNWA Ha KPYIOM CTOME Ha
Temy: «CocTosiHME, NPOBNEMBI U NEPCMEKTUBLI Pa3BUTMSA
HedTerazoBoi oTpacnu peruvoHa». Bce npoekTbl Ha
NanbHem BocToke, Takmne Kak «Caxanuu-1», «Caxanux-
2», COBMECTHbIN NpoeKT ¢ BeeTHamom «Turpy, B nepsyto
oyepefb [LOMKHbI ObITb CENCMOYCTONUYNBLIMY, TaK KaK
npobnema 3eMNATPECEHUN B 3TUX paiioHaX aKTyanbHa,
OTMETUA BbICTYNAKOLWMIA.

v

V.N. Kholina is giving his speech
Boicmynaem B.H. Xoruna

TetepaTHukoB Kupunn CemeHOBMY — reHepanbHbIi
pvpektop 000 «fpynna He3aBUCUMbIX KOHCYNbTAHTOBY,
KaHOMOAT OPUANYECKUX HAYK, YNeH-KOpPPeCnOHAeHT
MexayHapoaHOW aKkafeMun MeHeXMeHTa — BbICTYNNUA
Ha Temy: «MHTerpaunoHHble npoueccsl B A3natcko-
TUXOOKEAHCKOM pernoHe W UHTepechl POCCUNCKUX
0aHKoBY.

CronapoB Oner MWBaHoBMY — 3amecTuTens
reHepanbHoOro aupektopa MexpoyHapogHOro ueHTpa
pa3BUTUA PETMOHOB — BbICTYNUA HA TeMy: «IHCTUTYTbI
npuBNeYEHUA KanuTana c pbiHKoB ATP».

XonuHa BepoHuka HukonaesHa — 3aBepgylowas
Kadeppon PernoHanbHOW 3KOHOMUKM W reorpacuu,
JKoHoMMYeckui dakyneteT, PYOH, K.reorp.H., [OUEHT.

Pembira Bnagumup Hukonaesuy — pykosogutensb
Poccuitcko-kutaickoro hMHaHCOBO-3KOHOMUYECKOTO
ueHTpa ®uHaHcoBoro yHUBEpCHUTETA Npu paBuTeNbCTBE
Poccuitckoit Pepepaymu.
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A.V. Ostrovsky is giving his speech
Beicmynaem A.B. Ocmposckud

Veronika Nikolaevna Kholina — head of University
Department of Regional Economy and Geography, Fac-
ulty of Economics, People’s Friendship University of
Russia, Cand. Sc. (Geography), Associate Professor.

Vladimir Nikolaevich Remyga — head of Russian-
Chinese Financial & Economic Center, Financial Univer-
sity affiliated to the Government of the Russian
Federation.

In concluding the round table discussions the host
of the Abalkin’s readings Dmitry Yevgenyevich Sorokin
— member of the Presidium of the VEO of Russia, chair-
man of Academic and Research Council of the VEO of
Russia, Pro-Rector for Research in the Federal State-
Funded Educational Institution of Higher Professional
Education Financial University affiliated to the govern-
ment of the Russian Federation, corresponding member
of RAS, Doctor of Economics, Professor — offered gen-
eral opinion of the presenters saying that at this stage
Russia is an energy & raw base of Asia and Pacific region
noting that the initially posed question — whether
Russia is a Pacific power — can be answered in different
ways. The role of eastern regions becomes extremely
important due to the formation of a new global center
of powerin A/P region where Russia’s position is excep-
tionally weak. Therefore, today we are witnessing the
fact that the idea of Eurasian integration gradually ob-
tains features of a qualitatively new concept. Now it is
not just an idea but also a ground of future Eurasian
strategy.

D.Ye. Sorokin wound up the round table discussions
by citing Leonid I. Abalkin: «Russia will either reappear
as a great power or cease to be Russia».

Verbatim record of the Round table is published in vol-
ume 191 of Transactions of the VEQ of Russia.

B 3akntoueHUn paboTbl KPYraoro CTona seaylumii
AbankuHckux ytenmnii Copokun Amutpuit EBreHbeBuy
— uneH [Mpesupuyma B30 Poccuu, npepcepatens
HayuHo-npakTuyeckoro coeta B30 Poccuu, npopektop
no Hay4Hoit pabote ®IbOY BMO «®PuUHAHCOBLIA yHU-
BepcuTeT npu Mpasutenscree Poccuiickoint Pepepauymy»,
uneH-koppecnoHgeHT PAH, pn.3.H., npodeccop —
BbICKa3as oblyee MHEHUE BbICTYNAWMX, YTO HA LAHHOM
atane Poccus sBNAETCA 3HEpro-cbipbeBoil 6asoil
A3mnatcko-TMX00KeaHCKOro permoHa U noCTaBNeHHbIN B
Hayane BOMpoc: ABAsfeTcAa nn Poccua TMXOOKeaHCKO
pepxaBoi? VimeeT HeofHO3Ha4yHbIW oTBET. Ponb
BOCTOUYHbIX PErMOHOB CTAHOBUTCA WCKIKUYUTENBHO
BaXHOI1 B CBA3M C OpPMUPOBAHMEM HOBOFO MUPOBOIO
ueHTpa cunbl B ATP, roe no3uummn Poccum uckniouu-
TenbHO cnabbl.

Takum  06pasoM, CErofiHa Mbl  CTAHOBMMCS
CBUAETENAMMU TOTO, KaK UJen eBpa3uincKoi MHTerpaLum
noCTENeHHO NpUobpeTaeT YepTbl KayecTBEHHO HOBOM
KOHUEnLMK. 3To yKe He TONbKO Mies, HO U OCHOBA ANf
Oyaylueit eBpasunckon cTpaTeruu.

0.1. Stolyarov is giving his speech
Boicmynaem 0.4, Cmoasipos

«Poccus Bo3popguTCA Kak Benukas Aepxaea, 1160
nepectaHet 6biTb  Poccueity, cnosamu JleoHupa
NBaHoBuYa AbGankuHa nofBen UTor paboTsl Kpyrioro
crona [1.E. CopokuH.

CmeHozpamma kpyano2o cmosa onybaukosaHa 8 191
mome «Hay4Hbix Tpydos B30 Poccuux.




econom-56-2-2015_econom 56 15.04.2015 16:45 Page 18

Abalkin’s Readings:
Round Table: Economic Growth of Russia
on the topic: Monetary Policy as a Tool of Economic Growth... or Recession?

A6GanKuHCKue YTeHus:
Kpyrnbi cton «9KOHOMUYeCKU pocTt Poccumn» no teme:
«[JeHeXXHO-KpeauTHas nomTnKa Kak MHCTPYMEHT
3KOHOMMYECKOro pocCTa ... Win nageHns?»

Within the framework of the Moscow Economic Forum
(MEF-2015) and the program of jubilee celebrations
timed to coincide with the 250th anniversary of the VEO
of Russia, Abalkin’s Readings, Round Table: The Eco-
nomic Growth of Russia on the topic: Monetary Policy
as a Tool of Economic Growth...or Recession? took place
on March 26, 2015 at the Fireplace Hall of the House
of Economist.

The key report was delivered by Garegin Ashotovich
Tosunian, Vice President of the VEO of Russia, President
of Association of Russian Banks, Vice President and
member of the International Academy of Management,
corresponding member of RAS, Doctor of Law and Pro-
fessor, an opportunity to share his competent opinion
by addressing the Round Table as the main presenter.

G.A. Tosunian gave his assessment of the current
monetary market situation and waxed eloquent on in-
flation factors having analyzed the causes of inflation
tension and the role of CBRF in the economic situation
in the country. The financial market and the present sit-
uation of the Russian economy are a hostage of both
internal and external circumstances.

26 maprta 2015 ropa B KamuuHom 3ane [loma
3KOHOMMUCTA B paMkax MoCKOBCKOro IKOHOMUYECKOTO
®opyma (M3®-2015) wu nporpammbl t0OMNEIIHbIX
MeponpuaTUi, NocBsLLeHHbIX 250-neTuo B30 Poccun
coctoanuce AbankuHckue uteHus: Kpymbid cTon
«IKOHOMMYEeCKMA pocT Poccuny» no Teme: «[leHexHo-
KPeLMTHAsA NONUTUKA KaK MHCTPYMEHT 3KOHOMUYECKOr0
poOCTa ... UK NageHna?».

C ocHOBHbIM AoKNaaoM BbicTynun TocyHAH laperux
AwoToBuy — Buue-npesungeHt B30 Poccuu, MpesnpeHTt
Accoumalum poccuitckux 6aHKoB, Buue-npesugeHT, aka-
LemMuK MexxayHapofHoi AKafleMn MEHeXKMEHTA, UNeH-
KoppecnoHgeHT PAH, JOKTOp I1OpMAMYECKNUX HayK,
npodeccop.

TocyHsan T.A. pan oueHKy TeKyliei cuTyauuu Ha
LEHeXHO-KpeJUTHOM pbIHKe M KpaCHOPEYMBO pacckasan
06 MHOAALMOHHBIX haKTOpax, NPoaHaIM3UPOBaB Npu-
YMHBI MHDAALMOHHOI HanpseHHocTu U ponu LB PO B
CNOXMWBLUIEACA 3KOHOMUYECKON CUTyauuu B CTpaHe.
®UHAHCOBBIN PbIHOK U COCTOSHWUE POCCUIACKON 3KOHO-
MUKW ABASETCSA 3a/10XKHUKOM MHOTUX 06CTOATENBCTB KaK
BHYTPEHHUX, TaK U BHEWHWX. B pe3ynbrate nposoanmoit
Ub P® peHexHO-KpeaUTHOW MOAUTUKM Mbl UMeeMm
thmHaHcoByto AMCTPODMIO M CTarHaLMIO HaWel 3KOHO-
MUKM, C HU3KUM YPOBHEM MOHETU3aLMM, HEAOCTYMHBIMU
Mo CTOMMOCTW KPELUTHBIMWU pecypcammn U CHUKEHNEM
ypoBHs BBI1 (nocnegHue 4-5 ner).
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As a result of the monetary policy pursued by CB RF
we are witnessing financial dystrophy and stagnation
of our economy with a low level of monetization, inac-
cessible credit resources due to the cost thereof and de-
creased GDP during the last 4-5 years.

G

G.A. Tosunian is giving his speech
Beicmynaem I A. Tocyusn

Viewing inflation targeting as one of its prime objec-
tives, CBRF had increased the interest rate, encouraged
creation of capital buffers in commercial banks and rev-
ocation of licenses and had taken other measures,
which led to the shrinkage of the lending market. How-
ever, inflation in Russia is not of a monetary nature only
and thus the methods of fighting it should be different.
The Association of Russian Banks suggests that Central
Bank should initiate a policy of «quantitative easing»
in Russia to encourage economic growth and battle
stagflation. At that, it is necessary to refrain from any
interest rate increase and aim at a consistent and grad-
ual decrease thereof, said G.A. Tosunian.

Garegin Ashotovich named as the real source of in-
flation the unprecedented dependence of inflation on
tariffs growth on the one hand and a complete indiffer-
ence towards the rate of increase of money quantity on
the other hand. «They scare us by «overheated» econ-
omy caused by the growth of money quantity on the
market, but economy needs certain money stock with
this being one of the components of the quantitative
easing policy followed by many countries. The low level
of monetization and internal debt creates a sufficient
number of opportunities for quantitative easing as our
economy is in the condition of financial «dystrophy»,
i.e. low money saturation». He called a fiction the notion
of «overheated» Russian credit market, which is being
used during recent years as the cause of shrinking thereof.

b P®, cuntas TapretupoBaHue YpoBHS UHDAALUM
OCHOBHbIM 13 CBOMX 33iay, NOBbLICU KPEAUTHYIO CTaBKY,
npoBesn paboTy Mo pe3epBMPOBAHUID KOMMEpYECKMX
0aHKOB W OT3bIBY JIMLEH3UA U ApYrue Mepbl, 4TO
NMPMUBENO K CXKAaTUIO pbiHKa KpeanToBaHusa. OpHako,
nHdnauna B Poccum He HOCUT YUCTO MOHETAPHbIi
XapaKTep Mo3ToMy M MeToAbl 60pbObl AOMKHbI ObITh
ApYrumu. Accoumauus poccuinckux 6aHkoB npepnaraet
LleHTpobaHKy HayaTb B Poccum NONUTUKY KKONMYECTBEH-
HOTO CMATYEHUA» [ONA CTUMYIUPOBAHUA 3KOHOMMU-
yeckoro pocta u yxoga oT ctardnauyuu. Mpu 3tom
HEeoOX0ANMO BO3AepKaTbCs OT MOBbIWEHUS KPeAUTHOM
CTaBKM M B3ATb TPEHL Ha €ee nociefoBaTesibHOe
nocTeneHHoe CHUXeHWe, oTMeYyaeT B CBOeEM
BbicTynieHnm [.A. TocyHsH.

[aperuH AwWOTOBMY Ha3Bas UCTUHHLIM UCTOYHUKOM
UHGNALMM GecnpeleeHTHYIO 3aBUCMMOCTb UHAAALNUY
OT pocTa TapucdoB C OLHOW CTOPOHBI U MNOJIHOE
0e3pasnuyme K TemnaM pocTa [EHEXHOW Macchl ¢
APYroi CTOpoHbl. «Hac nyraloT «neperpeTocTbio»
3KOHOMMKM, BbI3BAHHOW POCTOM [€HEXHOW Macchl Ha
PbIHKE, HO 3KOHOMMWKA HYXAAETCA B ONpefenéHHOM
06bEMe [LeHEXHON MacChl U 3TO OfMH U3 3NEMEHTOB
MONUTUKN KONMYECTBEHHOTO CMArYeHUs, KOTOpYHO
NPOBOAAT MHOTUE CTPaHbl. HW3KUI ypoBeHb MOHETU-
3alMM WU BHYTPEHHEro [ofra COo3[aloT LOCTaTOYHbINA
AManasoH BO3MOXHOCTEW ANA  KONMWYECTBEHHOrO
CMATYEHWNS, T.K. HALIA SKOHOMMUKA HAXOJUTCA B YCNOBUAX
(MHAHCOBOW  «AUCTPOUU» — HEHACHIWEHHOCTH
peHbramuy. OH Ha3Ban MUBOM «NeperpeTocTby poc-
CUWACKOro KPeAUTHOTO PbIHKA, KOTOPbI Ha NPOTAXKEHUM
nocnefHUXx NeT UCNoNb3yeTCA KaK aprymeHT Aans ero
oxKarms.

Ilnckyccuonnylo vactb Kpyrnoro crtona OTKpbIA
MnasveB Cepreit OpbeBuy — Buue-npesngeHT B30
Poccuu, coseTHuk MpesngeHTa Poccuiickoit ®egepaumu,
akapemuk PAH, 0.3.H, npodeccop.

OH BbICKa3an MHeHMe 0 TOM, YTO «TLETHO UCKaTb B
NPOBOJMMON [EHEXHbIMW BNACTAMU NONUTUKE KaKoe
nmbo HayyHoe obocHoBaHue». Cepreit Hpbesuy
BbIpa3ui yBEPEHHOCTb B abCYpAHOCTM Te3uca o
HE0OX0LUMOCTH AN OTKPLITOW 3KOHOMUKM OTMYCKaTb
Kypc py6ns «B cBoGofHOe mnnaBaHbey, a TaK e
BbICKA3a/ICA O TOM, YTO NOBbILEHWE NPOLEHTHOW CTaBKK
B Lenax 60opbObl ¢ MHGbAALMEN NPOTUBOPEYNT Kak
3IMNUPUYECKUM HABMIOAEHUAM TaK U HAyYHOMY aHanu3y
B3aMMOOTHOLWEHUIA MeXAY 3MUCCUEN U UHbAAUMER.
HeapekBaTHOCTb TeOpWMM MOHeTapu3Ma B peanbHOW
CUTyauuM HayyHo [OKa3aHa, OAHAKO 3TO BUAEHMe
ocTaétcs B LUb P® u ceitvac.

«[leHbrn HamHoro 6ornee CNOXHbIA (HEHOMEH, YeM
CYMTAIOT COBPEMEHHBIE MOHETAPUCTbI U OHU 3MUTUPYIOTCH
He noj 30/0Tble MOHETH, a noj o06s3aTenbCcTBa
rocypapctsay, — nopyepkHyn C.10. Ma3bes, a Tak xe
oTMeTUN, — «(QYHKUWA KpeauTa ANA COBPEMEHHOMN
IKOHOMMUKM YK€ Ha MPOTAXKEHUU [LBYXCOT NeT 3aKnio-
4aeTcA B aBaHCHPOBAHUM SKOHOMUYECKOTO poCcTax.
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Sergey Yurievich Glaziev, Vice President of the VEO
of Russia, Advisor to the President of the Russian Fed-
eration, member of RAS, Doctor of Economics, Professor,
started the debatable part of the Round Table. In his
opinion, «it is useless to search for any scientific sub-
stantiation in the policy conducted by monetary au-
thorities». Sergey Yurievich expressed his confidence
in the absurdity of the argument that for the open
economy the ruble rate should be free floated and also
pointed out that an interest rate increase for the pur-
pose of combating inflation contradicts both empiric
observations and scientific analysis of interrelation be-
tween money issue and inflation. The inadequacy of the
monetarism theory in real situation has been scientifi-
cally proved; however, CBRF still enjoys this vision.
«Money is a more complicated phenomenon than mod-
ern monetarists think, and issued money is secured not
by gold coins but by the state’s obligations», said S.Yu.
Glaziev and added that «for 200 years already the lend-
ing function in modern economy consists in advancing
funds for economic growth». Sergey Yurievich consid-
ered it necessary to recall such economic basics for a
discussion with CBRF and explanation of their «world-
viewy, which in the modern economic science is known
as «extreme vulgarization of the theory of money im-
posed as an economic policy».

Combating inflation by monetary methods, while as-
suming that economy may be «overheated», led to the
market situation we are facing now. «This is the imme-
diate result of the CBRF's increasing interest rate policy
that cut the financial sector from real economy», be-
lieves the advisor to the President of the Russian Fed-
eration. The CBRF policy led to inflation «spin-up» and
production «shrinkage».

S.Yu. Glaziev called for recognition and rectification
of these errors. For this purpose the following steps
should be taken:

e Stabilize and declare stabilization of the ruble rate
for a long period of time;

e Push for credits to the real sector (a multichannel
credit system is needed for that);

® Replace external credit sources by internal ones;

¢ Provide mortgage lending at a low interest;

e Implement an import substitution program;

® Provide control over money use in all reproduction
loops as «banks should know their clientele, efficiently
use the risks assessment mechanism and in general im-
prove project financing policies;

e Introduce foreign currency limitations including
Tobin Tax (tax on non-cash conversion operations, cur-
rencies conversion and other currency transactions),
which is already used in Brazil and is gradually being
introduced in Europe.

PaccmoTpeHune Takux 3koHomuyeckux a3oB Cepreit
tOpbeBuy cuén HeobxoaUMbIM ans pguckyccum ¢ Ub PO u
Pa3bsCHEHNS UX KKAPTUHBI MUPAY, KOTOPas B COBPEMEH-
HOW 3KOHOMMWYECKOW HayKe M3BECTHA KaK «KpaitHas
BY/Ibrapn3aLna TeOpUN ieHer, HaBA3aHHaA B KayecTse
3KOHOMUYECKOMN NONUTUKMY.

Bopbba ¢ MHAALUMEH MOHETAPUCTCKUMU METOAMM B
NpeAnoChIIKE TOro, YTO IKOHOMUKA MOXKET ObiTh
«neperpeta», nNpuWBena K CErogHAWHeNn pPbIHOYHOM
cuTyaumu. «31o npsmoit pesynstat nonutuku LB P® no
MOBbIWEHWIO MPOLEHTHBIX CTABOK, YeM Obin oTpesaH
(DMHAHCOBLIA CEKTOP OT peanbHOro» — CYMUTAEeT
coBeTHuUK [lpe3upenta Poccuitckoit  ®epepauum.
Monutuka LIb P® npusena k «packpytke» uHbnaumm u
«CKaTMo» NPON3BOACTBA.

S Yu. Glaziev is giving his speech
Boicmynaem C.10. Inasses

C.10. Tha3beB npu3Ban Npu3HaTh U UCNPABUTbL 3TK
OwWKn6KKU. [1Nns 3T0ro He06XOAMMBI ClefytolLMe Waru:

e cTabunusauns U oObABNEHUe O CTabunmsauuu
Kypca py6ns Ha OAUTeNbHbIA CPOK;

® «npobuUTb» KpeauTbl K peanbHOMy cekTopy (Ans
3TOro HeobxoAMMa MHOrOKaHabHas CUCTEMA KPeauTa);

® 3aMeCTUTb BHEWHUE WCTOYHUKU KpPegUTOBaHUSA
BHYTPEHHUMMY;

® YMNOTEYHOE KPEAUTOBAHME JOMKHO OCYLLECTBAATLCS
noJ HU3KWUIM NPOLLEHT;

® Nporpamma MMNOpTO3aMeLLeHNs;

® BaXKEH KOHTPOJb 3@ WUCMONb30BAHWEM [EHEr no
BCEM BOCMPOM3BOACTBEHHbIM KOHTYpaM — «baHKM
[OJKHBI 3HATb CBOMX KJWEHTOBY», @ TaK e 0CBOUTb
MexaHWU3M OLEHKM PUCKOB U B LeSOM HeobXoaumo
paclmMpeHne NpUHLMINOB NPOEKTHOTO UHAHCUPOBAHUS;

® BBefeHMEe BAIIOTHbIX OFPAHUYEHWIl, B TOM Yyucne
Hanora To6uHa (Hanor Ha 6e3HanuYHble KOHBEPCUOHHbIE
onepaLuu, Ha KOHBEpPTALMIO BaNlT W Ap. BalOTHbIE
CHenKku), KoTopbil yxe npumeHsetcs B bpasunuum un
nocreneHHo BBoauTcs B EBpone.

JKcnepT 3aBeplwun CBOW [OKNAaA Ha TOM, 4TO B
KOHTEKCTe CerofHALWHEN pPOCCUICKOM BeiiCTBUTENBHOCTH
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V.V. lvanter is giving his speech
Botcmynaem B.B. Hearmep

In conclusion, the expert said that within the context
of today’ Russian reality the existing policy is scientif-
ically unsubstantial as it is based on anti-scientific data
that were rejected by the economic theory over 30 years
ago.

Report on Active Economic Policy: Obvious Necessity
and Stereotypes was delivered by Mikhail Vladimirovich
Ershov, Senior Director on Financial Research, Head of
Department of Financial Analysis of the Institute for
Power Engineering and Finance, Doctor of Economics
and Professor.

According to Mikhail Vladimirovich, an active eco-
nomic policy is becoming an obvious necessity due to
ongoing economic recession and budget cuts, which
appear to be a prelude to further stagnation. However,
there exists a stereotype implying that an active eco-
nomic policy can’t encourage economic growth because
of several factors existing in Russia now, such as bad
investment climate, absence of institutional reforms
and high level of monopolization. «Sound logic sug-
gests that the more expensive money is the less is the
possibility to use it and thus many areas where it can
be used will be cut off».

M.V. Ershov exemplified the active economic policy
by the recovery of the US financial market after the
tragic events of September 11, 2001 where the volume
of refinancing of American banks was 200 times bigger
than usually and interest rates dropped almost to zero,
for which special mechanisms had been utilized and
thus the «smart regulators» managed to survive the cri-
sis without aggravating the situation. «Those in the de-
veloped countries resort to a rate decrease when the
risk of economic recession exceeds the risk of inflation,
while we achieved the rates that are lower than infla-
tion only due to the tremendous inflation growthy,
noted Head of Department of Financial Analysis.

During the implementation of an active economic
policy Mikhail Vladimirovich recommends «following

MpoOBOAMMARA NONUTUKA HAYYHO HECOCTOATENbHA, TaK KaK
0a3npyeTcs Ha aHTUHAYYHbIX JAHHBIX, KOTOPbIE OKONO
30-Tu neT Ha3aj OblIM OTBEPTHYTHl IKOHOMUYECKOI
Teopuen.

C poknapom «AKTMBHAs 3KOHOMMYECKasa NOAWUTUKA:
OYeBUAHAA HEOOXO[MMOCTb U CTEPEOTUMbI» BEICTYMUI
EpwoB Muxaun BnagumMmpoBuy — rmasHbIi fUPEKTOP
no QWUHAHCOBBLIM UCCNEOBaHUAM, PYKOBOAUTEND
llenaptameHta ¢uHaHcoBoro aHanmsa «MHcTUTYTA
3HEpreTuKn 1 GUHAHCOBY, AOKTOP IKOHOMUYECKUX HayK,
npodeccop.

Mo mHeHuio Muxauna BnapgumupoBmya akTuBHaA
3KOHOMWYECKAs MNONUTUKA CTaHOBUTCA OYEBULHOMN
HEOOXOAMUMOCTbIO, B CBA3U C YCTOMUYMUBLIM IKOHOMU-
YeCKWUM CMafioM U COKpalLeHMeM BIofKeTa, YTO ABNAETCS
npefnocuinKon K nocnepylowemy cnapy. OaHako,
CyLLeCTBYeT CTEPEOTHUN, YTO aKTUBHAA 3KOHOMUYeCKas
MOJAUTUKA HE CMOXET CTUMYNMPOBATb IKOHOMUYECKMIA
pocT BBUAY PAAA NPUYMH, CywecTBylWmX B Poccum:
NAOXOW  MHBECTULWOHHbIA  KNUMAT,  OTCYTCTBME
WHCTUTYLMOHANbHbIX ped)opM M BbICOKAs MOHOMOMM-
3auua. «3papaBas Noruka MNOACKAa3biBaeT, YTO YeM
[OpOXe AeHbIM, TEM MeHblue BYLET BO3MOXHOCTb WX
MCMONb30BaTh, TeM GOJbLIE IMHMIA OTCEYEHUSA TOrO, HA
4TO MX BYAYT UCMONb30BATHY.

Epwos M.B. npounntocTpuposan no3uLuio akTMBHOM
3KOHOMUYECKON NONUTUKN NPUMEPOM BOCCTAHOBAEHUA
tuHaHcoBoro pbiHka CLUA nocne Tparnyeckux cobbiTuit
11 ceHT6ps 2001 roaa, korga 06bEM peduHaHCUpo-
BaHMA aMepuKaHCcKux 6aHKoB npesbicun B 200 pas
00bIYHBIN, CTaBKM ObIAK OMyLEHbl NOYTU [0 HYNA —
OblIM UCMOJIb30BaHbI CMELMaNbHbIE MEXaHU3Mbl — TaK
«YMHblE PErynsTopbl» BbIWAN U3 Kpu3uca 6e3 ycyryone-
HUA CUTyauuu. «B pas3BuUTbIX CTPaHaX K CHUKEHUIO
CTaBKM npuberawT, KOTAa PUCK cnaja 3KOHOMUKU
npeBblWaeT puUCK  WMHOAALMKM, —  NOAYEPKHYN
pykoBoguTens [lenaptramenta GMHAHCOBOrO aHann3a, —
a Mbl ;OOUIUCH CTAaBOK, KOTOPbIE HUKE MHMAALUM, HO 33
CYET YY[OBULLHOTO POCTa MHBAALUNY.

Muxaun BnagumupoBu4y peKkoMeHAyeT, B Xofge
aKTMBHON 3KOHOMMWYECKOW MONUTUKM, KUATW MO NyTH
LeneBoi IMUCCHUM HA Hanbonee NpuopUTETHbIE Cdepsl,
KOTOpble MOTYT ObiTb ;paiBEPOM 3KOHOMUYECKOTO POCTa
1 06ecneynTb pocT U pasBUTHEN.

WBaHTep Bukrop BuktopoBuy — unex lNpesnguyma
B30 Poccun, anpektop NHCTUTYTa HAPOAHOX03AMCTBEHHOMO
nporHo3uposanua PAH (WHM PAH), akagemuk PAH,
4.3.H., npoteccop. Cuutaet, 410 OCHOBHaA npobnema
Ub P® B TOM, 4TO ero MoONMTUKA HE COOTBETCTBYET
peanbHOM 3KOHOMWKE, KOTOpas npuBena K noTtepe
AOBEpUA K HaLMOHaNbHOW BanloTe N BOCCTAHOBAEHNE
3TOro OBEPUS OfiHA U3 BaXKHe WX 3afa4. Takxe cTout
cepbe3Has OnacHOCTb B OCTaHOBKE NPOM3BOJACTBA M3-3a
BbICOKOTO YPOBHA KPEAWTHBIX CTaBOK, M MO3TOMY
HeobxoaMMo «obecneynTb NPOU3BOLCTBO ieHbraMu No
LOCTYMHbIM CTaBKaM».

B 3akntoueHue BeicTynnenuns B.B. MiBaHTep oTmeTun,
4TO He0OXOAMMA HOBAs eAMHaAsA PUHAHCOBASA U AEHEKHO-
KpeauTHas 3KOHOMUYeCcKas NoNUTUKA OPUEHTUPOBAHHAA




econom-56-2-2015_econom 56 15.04.2015 16:45 Page 22

the way of targeted emission for top priority areas that
would become an economic growth driver and secure
further expansion and developmenty.

Viktor Viktorovich Ivanter, member of the Presidium
of the VEO of Russia, Director of the Institute of Na-
tional Economist Forecasts of RAS, member of RAS, Doc-
tor of Economics and Professor, believes that the main
problem of CBRF is that its policy doesn’t correspond to
the real economy and caused the loss of confidence in
national currency and restoration of it is one of critical
objectives. In addition, there is a threat of production
discontinuation due to the high level of interest rates
and that is why it is necessary «to provide production
with funds at affordable rates». In conclusion, V.V. Ivan-
ter pointed out that there is a need for a new unified
financial and monetary policy oriented towards eco-
nomic growth and domestic demand, while in accor-
dance with calculations of the Institute of National
Economic Forecasts of RAS, the economic growth po-
tential of Russia is estimated at 6-8% per year.

Mikhail Yurievich Golovnin, Deputy Director of the
Institute of Economy of RAS, believes that external
challenges affect Russian economy directly as accumu-
lation of outside shocks was like an avalanche and
sparked panic among monetary agents on the currency
market. Moreover, there was depreciation-related factor
that in addition to influencing investments also af-
fected consumption as it caused a considerable infla-
tion increase. «The key problem is the inconsistency of
actions and policy of CBRF», says Golovnin, «when for
no substantial reasons the country’s major bank de-
cided to switch to inflation targeting in the qualita-
tively new situation of outside shocks, when other
countries in similar conditions don't shift to such a
regime, which generally is not intrinsic to such type of
economy. Even weirder is the shift to free float of the
ruble rate in conditions of inflation targeting while
most countries target the very currency rate. In the
present situation, it seems strange not to use currency
limitations, i.e. to resume partial sale of export cur-
rency revenue and introduce reserve requirements for
capital inflow». Mikhail Yurievich noted that dollariza-
tion of economy and people’s intention, in the situation
where confidence in the CBRF monetary policy is lost,
to reorient towards currency market, played a rather
negative role. M.Yu. Golovnin gave this example of in-
consistent policy of CBRF: «Each time it interfered due
to the pressure over ruble its intention to switch to the
inflation targeting regime and reduce foreign currency
operations to zero was always disrupted by force of out-
side shocks’ pressure and panic on the domestic market».

Ha 3KOHOMMYECKMiIt pOCT M BHYTPEHHMI cnpoc, a
pacuetel MHIM PAH nporHo3upyeT noTeHuuan pocta
POCCUIICKOI 3KOHOMUKM 0KONO 6 — 8% B rog,.

Mo mHeHuio lonosHuHa Muxauna OpbeBuya —
3amectutens gupektopa WHctutyTa akoHoMuku PAH —
BHeLWWHMe Bbi30Bbl BAMAKT HAa 3KOHOMUKY Poccum He
BTOPOCTENEHHO, T.K. HAKOMJEeHMe BHELWHMUX LWOKOB W0
NaBMHOO6PA3HO M NPUBENO K MAHUYECKON CUTYaALLUM CO
CTOPOHbI IGHEXHbIX areHTOB Ha BaJIlOTHOM PbIHKE.

Hanoxwunca addekt, cBA3aHHbIA C LeBanbBauuen,
KOTOpbIA MOMUMO BAMAHWUA Ha WHBECTULMWM, OKa3zan
HeraTMBHOE BAMSHWE Ha NOTpebNeHUe, MOCKONbKY
BbI3BaN 3HAUYUTENbHOE yBennYeHne nHbnauuu.

«KnioueBas npobnema — B HENOCNe[OBATENLHOCTH
peicteuit n nonutukm Ub P®, — cyutaet lonoBHUH, —
KOTfa Mo HEMOHATHLIM NPUYMHAM TNABHbIA GaHK CTPaHbI
pewnn NepexoauTb Ha PeXumM UHPAALUOHHOTO TapreTu-
pPOBaHMA B YCNOBMAX KAYeCTBEHHO HOBOW CUTyauuu
BHELUHMX LIOKOB, KOrfa Apyrue CTpaHbl B CXOXKeENH CUTyaLmum
K Nof06HOMY pexumy, B MPUHLMNE He CBONCTBEHHOMY
LaHHOMY TUMY 3KOHOMUKM, HE NEePeXOAAT.

A.V. Krasilnikov, P.V. Ushanov, A.A. Nechaev, V.I. Stolyarov,
M. Yu. Golovain (from left to right)
A.B. Kpacunsruxos, 11.B. Yuatos, A.A. Heuaes,
0.U. Cmonsipos, M.A0. Torosuun (cresa Hanpaso)

Ewwé bonee cTpaHHO BLIMIAAMT NEPeXos K «CBO6OJHOMY
nnaBaHuIo» Kypca pybns B yCI0BUAX UHBAALMOHHOTO
TapreTMpoBaHus, HO NofaBAstoLee 60NbWKUHCTBO CTPAH
TapreTupyeT WMEHHO BaOTHbIA Kypc. CTpaHHO He
MCMOAb30BaTb B HbIHEWWHEeH CUTYaLMUmu BanloTHbIe orpa-
HUYEHUs: NPUOETHYTb K BO3BPALLEHMIO YACTUYHON Npo-
AaXW 3KCMOPTHOM BANOTHOW BbIPYYKW, K BBEAEHUIO
pe3epBHbIX TpeOOBaHMit Ha NPUTOK KanuTana. Muxaun
tOpbeBnyY oTMETUA, YTO Chirpana 3HaYUTENbHYIO Hera-
TUBHYIO PONb AONNAPU3ALUA IKOHOMUKM U CTPpEMIeHne
HaceneHus, B CUTyaLMM NOTepu LOBEPUSA K MOHETApPHOIA
nonutuke LLb P®, nepeiit Ha BantOTHbIA PbIHOK.

[onoBHWH M.H). npuBEN Nnpumep HenocneAoBaTeNbHOMN
nonntukm LUb P®: «kaxpablit pa3, korga oH BMELWMBANCs
Mo c/ly4alo BO3HUKHOBEHUS LaBNIEHUs Ha pybib, TO U ero
HaLeNeHHOCTb Ha MepexoA B PeXuM UMHONALUOHHOIO
TapreTMpoBaHUA U CBeAEeHME BaNIOTHbIX UHTEPBEHLNM K
HYMO  BbIHYXAEHHO Hapylanocb B CUNY AaBNeHUs
BHELHKX LWOKOB M MAaHWUKKN HA BHYTPEHHEM pbIHKEY.
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Mikhail Yurevich wound up his report Monetary Policy
of Russia at the Present Stage: Opportunities to Drive
Economic Growth? by a number of proposals on chang-
ing the existing monetary policy:

A.V. Murychev, A.G. firaznova, T.A. Kozenkova,
G.A. Gorkunenko (from left to right)
A.B. Mypsrues, A.T. Ipasrosa, T.A. Kosetikosa,
T.A. TopryHetixo (caesa Hanpaso)

® Reject the inflation targeting regime and free float
of the Russian ruble rate.

e Introduce implicit regulation of the currency rate
(with non-declarable float limits) and discretional mon-
etary policy.

e Resume a certain currency limitations practice
(higher reserve requirements for operations with non-
residents, reserve requirements for capital outflow,
obligatory partial sale of foreign currency revenue from
export).

¢ De-dollarize Russian economy (a foreign cash con-
version tax, higher reserve standards regarding deposits
in foreign currencies).

A joint report on the topic Limitation of Monetary
Policy as a Tool of Ensuring Economic Growth was pre-
sented by members of the Council of Young Scientists
of the Federal State-Funded Educational Institution of
Higher Professional Education Financial University Af-
filiated to the Government of the Russian Federation,
Natalia Mikhailovna Giblova, Senior Lecturer of Banks
& Banking Management Department, Cand. Sc. (Eco-
nomics), and Yekaterina Mikhailovna Svirina, leading
research associate of the Center of Monetary Policy,
Cand. Sc. (Economics). They touched upon the neces-
sity to search for capital sources aimed at large-scale
investments. «For development and expansion of lend-
ing it is required to improve monetary and credit policy;
however, today even its theoretical basics do not reflect
its objective to positively influence economic growthy,
said N.M. Giblova and added that «with the existing in-
terest rate any effective large-scale investment is not
possible due to unprofitability of most industries of
economy.

o

Muxaun HOpbeBny 3aBepLunn cBoM foknag «[leHexHo-
KpeanTHas nonutuka Poccumn Ha coBpemeHHOM 3Tane:
BO3MOXHOCTW 1 CTUMYNNPOBAHUA IKOHOMUYECKOrO
pocTa?» nepeyHem npepsioXeHWn No U3MEHEHUAM B
LEeHEXHO-KpeJUTHON NoNuTHKE:

® Heobxo[MMO 0TKA3aTbCsA OT PeXMMA UHPIALNOH-
HOro TapreTMpoBaHWs U CBOOOAHOTO MiaBaHUsA
BaJIOTHOTO Kypca py6as.

® BBecTu HesBHOe perynnpoBaHue BallOTHOrO Kypca
(6e3 o06bABAAEMbIX TpaHUL, ero KonebaHuit) u
LVCKPELMOHHYIO AieHEXHO-KPeLUTHYIO NONUTHKY.

® BepHyTbCA K NpaKTUKe OTAENbHbIX BaNIOTHBIX
OrpaHuYeHuit (NoBbILWEHHbIE pe3epBHbIe TPe6oBaHUS MO
onepauusiM C Hepe3naeHTamMu, pe3epBHble TpeGoBaHuUs
Mo OTTOKY KanuTtana, YacTuyHas o6s3atenbHas npojaxa
3KCMOPTHOI BaNOTHOMN BbIPYYKHM).

® Mepbl N0 fegonnapum3aLmm pocCUMCKON 3KOHOMUKM
(Hanor Ha KOHBepTaLMID HaNWYHOW WHOCTPAHHOM
BalOTbl, MOBbIWEHHbIE HOPMbl Pe3epBUMPOBAHUSA MO
Leno3nTam B MHOCTPAHHOI BanioTe).

A.l. Bazhan, V.Ya, Bekker, A.V. Buzdalin,
M.V. Ershov (from left to right)
AU Baxati, B.4. bexrep, A.B. Bysdanut,
M.B. Epwos (cresa Hanpaso)

C coBMecTHbIM JOKNafoM Ha Temy «OrpaHuyeHHOCTb
AEHEXHO-KPeAUTHON MOJAUTUKW KaK MWHCTPyMeHTa
obecneyeHns 3KOHOMUYECKOTO POCTa» BbICTYNUAN Yne-
Hbl CoBeTa Monofbix yueHbix ®TB0Y BO «PuHaHCOBbIi
yHuBepcuTeT npy Mpasutenbctee Poccuitckoin ®epepauuny»
MM6noea Hatanba MuxaitnoBHa — crapuwuit npeno-
faBaTenb kateapbl «baHky 1 6aHKOBCKMIT MEHE[KMEHT,
K.3.H. 1 CBMpuHa EKatepuHa MuxainnoBHa — BeayLmii
HayyYHbIi coTpyAHUK LleHTpa peHexHo-KpeauTHOW
MOMUTUKY, K.3.H. OHUM 3aTPOHYNU TeMy HEOOXOAMMOCTH
NOMUCKa WCTOYHWKOB Kanutana [as ocylWecTBieHus
KPYMHOMACIITaOHbIX UHBECTULWIA.

«[ns pasBUTUSA W yBENUYEHUS MAclITabOB KpeanTo-
BaHUA HEOOXOANMO Pa3BMBATb AEHEXHO-KpeauTHYI
NOMIMTUKY, HO B HAaCTOALLEe BpEMA flaXxe TeopeTuyecKue
OCHOBbl €8 He OTpaXalT HaMepeHWs OKa3blBaTb
NONOXMUTENbHOE BAUAHUE HA IKOHOMUYECKUIA POCTY, —
otmetuna [mM6nosa H.M. u npogomkuna, npu

CylLecTBylOLWEN NPOLEHTHOW CTaBKe MO KpeauTam
HEBO3MOXHO 3(eKTUBHOE KpynHOMACILTaOHOE MHBECTU-
poBaHue, BBUAY HepeHTAbenbHOCTM 6OMbWMHCTBA
oTpacnei 3KOHOMUKMU.
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This is proved by the distinctly negative trend in
lending to legal entities». E.M. Svirina commented on
previous presentations and dwelled on substantiation
and initial goals of the quantitative easing policy ap-
plied by other countries as a stabilizing tool. Among
other prerequisites she mentioned the bad assets buy-
out, resistance to deflation/disinflation, avoidance of
the risk of liquidity trap as well as reduction of long-
term interest rates and improvement of the lending
conditions. In addition, Ekaterina Mikhailovna pointed
out that the results of such policy in the United King-
dom and Japan were ambiguous and they cannot be
viewed as efficient enough and that is why it would be
inappropriate to recommend the quantitative easing
policy as an anti-crisis measure for Russia.

Nikolai Nikolayevich Troshin, senior research fellow
in the Center of Economic Studies of the Russian Insti-
tute for Strategic Studies, said that outside impact over
our country’s economy in the present situation should
not be underestimated. «On December 15-16, 2014 in-
ternational investors were selling out Russian assets,
which was an intentional move coordinated by certain
centers to spark the state bankruptcy. To a large extent
the investors’ panic was reduced thanks to CBRF's ac-
tions as it set up a prohibitory barrier for such foreign
currency gambling». Nikolai Nikolayevich believes that
in this situation there was an option — either increase
the interest rate and lose economic growth momentum
in the nearest perspective or repeat default regarding
all debts (both public and corporate).

N.N. Troshin finalized his address by saying that «the
inflation targeting policy may not be pursued simulta-
neously with home currency control as in resources-
based economy the currency rate depends on the
impact of the international level of prices for raw ma-
terials to a large extent. If we try to control our home
currency rate by restraining its float than, accordingly,
inflation will be lost. Which policy seems to be most ap-
propriate now is a debatable subject».

S.Yu. Glaziev opposed the statement of the previous
speaker by saying that «the monetary system is a too
complicated object for control and CBRF has a sufficient
number of tools and indicators that it should use for
maintaining this system in the required regime and
control and simultaneously target and restrain the cur-
rency rate in certain limits as well as give inflation
benchmarks and, where necessary, monitor the money
quantity level».

Pyotr Vladimirovich Ushanov, Chairman of Manage-
ment Committee of Rossiysky Kredit Bank, Cand. Sc.
(Economics) joined the Round table by starting with

iy = T

O0.M. Tolkachev, E.G. Tarlo, N.N. Troshin (from left to right)
O.M, Torkayes, ET. Tapao, H.H. Tpowun (cresa Hanpaso)

3To nofTBEPXKAAET PE3KO OTPULATENbHbIA TPEHA NO
Bblaye KpeanToB lopuauyeckum nuuamy». Ceupuua E.M.
BbICKa3ana paj KOMMeHTapueB K BbICTYNNEHUAM Npegbl-
BYLUMX AOKNAAYUKOB M NPOJOMXUAA AOKNAL paccMoTpe-
HMeM 060CHOBAHMsA W NepBOHAYANbHbIX LieNei NOUTUKM
KONMMYECTBEHHOTO CMATYEHUs, MPUMEHAEMO B APYrUx
CTpaHax B KayecTBe cTabunusupytoweit mepsl. Cpean
NpPeAnoChIIOK BbIAENMAN BbIKYN NPOOAEMHbIX aKTUBOB,
npoTtusogeiicTeue gednaLns/aessbimHbnaLmm, npeoso-
fleHne oNnacHOCTU NOBYLIKN IMKBUAHOCTH, @ TaK Ke CHU-
YeHMe [oNr0CPOYHBIX MPOLLEHTHBIX CTaBOK W yayyLleHne
KpeauTHbIx ycnosuin. Mpu aTom EkatepuHa MuxainnosHa
OTMETUNA, YTO pe3ynbTaTbl MPUMEHEHUA NONUTUKK ANA
BenukoOputaHuu u AnoHum 6bI1M HEOZHO3HAYHLI —
Henb3s Ha3BaTb WX [AOCTATOYHO 3IGHEKTUBHLIMU U
HEKOPPEKTHO peKOMeHA0BaTb NOAUTUKY KONMYECTBEH-
HOr0 CMATYEHUA B KayecTBe aHTUKPU3UCHOW Mepbl ANs
Poccuu.

Tpowun Hukonait Hukonaesuy — crapuwmii
Hay4YHbIN COTPYAHUK LleHTpa akoHOMUYecKnx nccneno-
BaHWN POCCUNCKOro MHCTUTYTA CTpaTernyeckux uccne-
[OBaHUIA BbICKa3an CBOE MHEHWE OT TOM, YTO BHellHee
BNIMAHWNE HA IKOHOMUKY Hallel CTpaHbl B CNOXMBLLEHCS
CUTyaUuu Henb3s HepooueHuBaTb. «15-16 aekabps
2014 roga mMexpayHapofHble MHBECTOPbI pacnpofaBany
poccuitcKkne akTuBbl — 3T0 ObINO LieneHanpaBneHHoe
LeicTB1e, KOOPANHUPYEMOe OnpefeN&HHbIMU LIeHTpaMm
C LieNblo CNpOoBOLIMPOBATh FOCYAAPCTBEHHOE BAHKPOTCTBO.
MaHMKa WHBECTOPOB Oblla BO MHOMOM YCNoKoeHa
peicteuamu Lb PO, T.k. Benn 3anpetutentHoiil 6apbep
Ha 3TW BantoTHble cnekyaaumm». Hukonaih Hukonaeeny
CYMTaET, YTO BbLIOOP B TOW cuUTyauum Obin — nn6o
MOBbLICUTb CTABKY W NOTEPATb TEMMbl 3KOHOMUYECKOTO
pocTa B Gauxailweil nepcnekTuBe, MO0 MOBTOPUTD
gedonT no cBoum fonram (Kak rocynapCTBEHHbIM, TaK 1
KOPMOpaTUBHbIM).

«Monutnka WMHONALMOHHOTO TapreTMPOBaHUA He
MOXeT MPOBOAMTHLCA OfHOBPEMEHHO C KOHTPONEM Kypca
CBOei BanioThl, T.K. NpPU CbIPb€BON 3KOHOMMUKE

ABMXXeHUe Kypca CJIMWKOM CUNbHO 3aBUCUT OT BANAHUA
MeXAYyHapoAHOro ypoBHA LeH Ha Cblpbé. Ecnu nbiTatbea
KOHTPO/IMPOBATb CBOWA KYpC, CAepXnBas ero ABuxeHue,
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consideration of systematic stereotypes of national be-
havior, which for almost 100 years have made it impos-
sible to leave the beaten track and kept on leading the
«caravany of Russian economy around a circle:

® The Tower of Babel syndrome — languages mixing
and total lack of understanding of different points of
view, which may be exemplified by speculations as to
changes in laws relating to deposits insurance.

® The Genghis Khan Paiza syndrome — destructive
behavior, elimination of everything that hampers the
way (without paying attention to details and circum-
stances) for the purpose of achieving the goal set by
the chiefs or for the «ultimate goal».

A.V. Sadovnichaya, L.N. Usenko (from left to right)
A.B. CadosHuyas, N.H, Yeetiro (cresa Hanpaso)

Chairman of Rossiysky Kredit Management Committee
shared his opinion as to the would-be anti-crisis plan
and named the tax reform, i.e. overall modification and
reduction of the tax code where the main tax for all cat-
egories of taxpayers should be the purchase tax, as a
key factor. To recover the Russian monetary and credit
policy P.V. Ushanov recommended the following:

e Active stimulation of economy through quantita-
tive easing because of its low monetization.

e A capital market refinancing mechanism. All spec-
ulative expectations should be shifted from the cur-
rency market to the capital one where CBRF must play
a significant for the system role by assuming the Devel-
opment Bank’s function.

e Currency regulation and restrictions on transhorder
capital flow and other.

Kyrill Semyonovich Teteryatnikov, General Director
of the Group of Independent Consultants LLC, Cand. Sc
(Law), corresponding member of Moscow Academy of
Management, in his report on The Central Bank of the
Russian Federation Monetary Policy’s Impact on TBTF
Banks" Activities suggested that they should not look
for «the Washington's guiding hand» as all world states

TO COOTBETCTBEHHO TepsaeTe MHbnAuuo. Kakas nonu-
TWKa Haubonee BepHas B HACTOAWMIA MOMEHT — 3TO
BOMNPOC [MCKYCCUOHHBIA» — MOALITOXKWUN  CBOE
BbICTynieHue TpowuH H.H.

[nasee C.H0. napupoBan BbiCKa3biBaHMe npepbl-
LYLLEro BbICTYNAKOLLErO TEM, YTO «AEHEXHas cucteMma —
CNOXHbIA 06beKT ynpasnenus uy b PO pocratoyHoe
KONIMYeCTBO MHCTPYMEHTOB U NapaMeTpOB, KOTOPbIMU OH
LOJIKEH N0Ab30BaThCA AN YAEPXKAHUA ITOW CUCTEMbI B
HY)XHOM peXu1Me 1 ynpasnaTb, OAHOBPEMEHHO, TApreTH-
poBaTh, filepaTth B ONpefenéHHbIX NapameTpax, U Kypc,
W [,aBaTb OPUEHTUPbLI MO UHAAALUM, U NO HEOOXOAN-
MOCTMW OTCNEXMBATh YPOBEHb JEHEKHON MACChI».

Pa6oty Kpyrnoro ctona npogosmkun Ywavos Metp
Bnapumuposuy — npepceparens lpasnenuna banka
Poccuitcknin KpeanT, k.3.H. OH Hayan cBOE BbICTyNEHNe
C PacCMOTPEHNA CUCTEMHbIX CTEPEOTUNOB NOBEfEHNS
Haluu, KoTopble Ve 100 neT He AaloT BbIOpaTbCA M3
«NPOTOPEHHOMN KONeu» W BeAyT No KPyry «KapaBaH»
POCCUMACKOM IKOHOMUKM:

e CuHApoM BaBWNOHCKOM 6awHU — cMeleHKe
A3bIKOB M TOTaNbHOE HEMOHWMaHWe TOYeK 3peHus,
HarNA[HbIM NPUMEPOM BOMJIOLLEHNA KOTOPOTO ABNAKTCA
CNyxu 06 M3MEHEHWUU B 3aKOHOAATENLCTBE O CUCTEME
CTPaxoBaHMA BKIAA0B.

® CuHapom manu3sbl YuHrnsxaHa — [eCTpyKTUBHOE
NoBEefleHWe, COKPYLIEHWEe BCEro Ha CBOEM myTu (6e3
BHUMaHWA K [eTansM U 06CTOATENbCTBAM) BO UMS
BbINOJIHEHUS 3a[a4M, NOCTABNEHHOI PYKOBOACTBOM UK
«BbICLIEN Lenn».

V.l. Scherbakov
B.U. Uepbaros

Npepcepatens Mpaenenus 6aHka Poccuiickunii Kpegut
BbICKa3aJ CBOM COOBpaXeHUs O TOM, KaKUM [OMKeH
OblTb AHTUKPU3UCHBIA NAAH U KIOYEBBIM MOMEHTOM
0603Hauun Hanorosyk petopMmy, T.e. NOJHOE U3MeHe-
HUe U COKpalleHWe HanoroBoro KOAEKCa, B KOTOPOM
OCHOBHbIM HaNOrOM A8 BCEX KAaTeropuit NnatenbLmMKoB
LOJIKEH CTaTb HANOT C NOKYMOK.
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are now facing monetary policy related problems as
well. «While we are struggling for reduction of inflation
other states seek to raise it to the «ideal» level of 2%».

Kyrill Semyonovich called for recognition of the fact
that low inflation does not lead to economic growth au-
tomatically and inflation targeting is not the main goal
for the developed countries but just a means of achiev-
ing economic growth. He also noted that quantitative
easing programs in a number of countries proved to be
inefficient and he confirmed that a low rate discontin-
ues development. K.S. Teteryatnikov summarized his
address by several theses:

K.S. Teteryatnikov is giving his speech
Boicmynaem K.C. Temepamuukos

e Global practice shows that it is possible to use two
regulating mechanisms — inflation targeting and eco-
nomic indicators.

® As was the case with China, we can use informal rec-
ommendations on lending for certain projects, objec-
tives and regions.

e It is important not only to increase investment
loans but also exercise control over the use thereof.

e Reduction and diversification of the key interest
rate depending on the credit purpose and on the basis
of profitability standards in the respective industry is
quite possible.

Anatoly Ivanovich Bazhan, Head of Department of
Economic Research of the Institute of Europe of RAS,
leading research fellow, Doctor of Economics and Asso-
ciate Professor, in his report on the topic Theoretical
Inadequacy of the Modern Monetary Policy of the Cen-
tral Bank of the Russian Federation mentioned the ne-
cessity to seek investments in conditions of sanctions
and the need to intensify import substitution.

Anatoly Ivanovich compared the CBRF's activities
with Don Quixote fighting windmills — CBRF is com-
pressing resources for investment. «Statistical data
show that there is no interrelation between money
quantity growth and prices rise.

B kauectBe pekoMeHpauuii no O03A0POBAEHMUID
LEeHEXHO-KpeauTHON nonutukn Ywaxos [1.B. Ha3san:

® AKTUBHOE CTUMYAUPOBAHME 3KOHOMUKM Mmocpef-
CTBOM KOJIMYECTBEHHOTO CMATYeHNs, BBULY €6 HU3KON
MOHEeTapu3aLum.

® MexaHu3Mm peduHaHcUpoBaHUs GOHAOBOIO PbIHKA.
Bce cnekynaTUBHbIE 0XUAAHNUSA HEOOXOAUMO NepeKio-
YUTb C BaJIOTHOTO Ha (POHAOBbLIN PLIHOK, FAe CUCTEMHO
3HauYMMyt0 ponb JomkeH urpatb LB, B3aB Ha cebs ponb
baHka Pa3sutus.

® BanoTHOe perynupoBaHue, orpaHnyeHme Ha TpaHc-
rpaHWyYHOe ABMKEHWE KanuTana u apyrue.

B pamkax cBoero BbICTYNAeHUA C OKNAA0M Ha TeMy
«Bnuanne  peHexHo-kpeguTHOM  noautukm LB
Poccuitckont Pepepauun Ha LeATENbHOCTb CUCTEMHO
3HauuMbIx 6aHKkoB» TeTepATHMKOB Kupunn CemeHoBuY
— reHepanbHblit gupektop 000 «lpynna He3aBUCUMBbIX
KOHCYNbTAHTOBY», KAHANAAT OPULNYECKUX HAYK, YNeH-
KoppecnoHAeHT MexayHapoaHO akaseMnn MEHEeMKMEHTa,
— NPEeANoXun He uckatb B AencTeuax LUb PO ckpbiTyio
«pYyKy BaWwWHITOHa», T.K. MNpobGnembl C [EHEXHO
KPeAUTHON NOAMTMKON CYWeCcTBYIOT ceilyac BO BCeX
cTpaHax Mupa. «B To Bpems kak Mbl Gopemcs 3a
CHUXEeHMe MHbNALNKM, Apyrue CTpaHbl CTpemATcs eé
NOAHATL A0 «UAEANbHOro» YPOBHA B 2%».

Kupunn CemEHOBMY Npn3Ban K 0CO3HAHWIO TOFO, YTO
HU3Kaa UHDNALMA He Be,ET aBTOMATUYECKU K SKOHOMMU-
UeCKOMY pOCTy, MHQNALMOHHOE TapreTupoBaHue He
ABNAETCSH OCHOBHOW LeNblo AN1s Pa3BUTbIX CTPaH, @ NLb
CpenCcTBOM AN AOCTUKEHMSA IKOHOMUYECKOTo pocTa.
Tak e OH OTMETMA, YTO NPOrpamMMbl KOJMYECTBEHHOTO
CMATYEHUA B PpsAje CTpaH He BO3bIMENW HYXHOrOo
3ddeKTa 1 NOATBEPAN, UTO HU3KAS CTABKA OCTAHABIIM-
BaeT pa3sutue. TetepaTHukoB K.C. nogbiToxun cBoé
BbICTYN/IEHWE PALOM TE€3UCOB:

e CornacHO  MUpPOBOMY  OMbITY,  BO3MOXHO
MCMONb30BaHMeE IBYX PErynaTopoB — MHMNALNOHHOMO
TapreTMpoBaHUA U IKOHOMUYECKUX NOKa3aTenen.

® MoxHO wucnonb3oBatb no  onbity  Kwutas
HeodbuuManbHble peKoMeHAauuM No KpeauToBaHWIO
KOHKPETHbIX NPOEKTOB, 3aJay, PErMoHOB.

® BaXHO He TONbKO HapalwuBaTh UHBECTULMOHHbIE
Kpeauthl, HO U obecneynMBaTb KOHTPONb 33 WX
UCMOb30BaHNEM.

® CHMXKeHWe n auBepcudUKaLmUa KNOYEBON CTaBKU B
3aBUCUMOCTM OT NPeAHa3HaYeHUsA KpeLuTa U Ha OCHOBe
OTpacNeBbiX HOPM pEHTabeNbHOCTM —  BMOJIHE
BO3MOXHO.

baxxaHn AHatonuit UBaHOBWY — 3aBefytoLuil OTENIOM
IKOHOMUYeckux nccnegosanmnii Muctutyta Espons PAH,
BeAYLLMI HAYYHbIA COTPYAHUK, LOKTOP 3KOHOMUYECKUX
HayK, JOLEHT, B XO[e CBOEro BbICTYMIEHUA Ha TeMy
«TeopeTuyeckas HeCOCTOATENILHOCTb COBPEMEHHOM
OeHEeXHO-KpeauTHot nonutukm LUb P®» noaHsn sBonpoc
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The Government generates inflation through a rates
increase and after that it starts battling inflation by in-
adequate means and such policy seems controversial».

According to A.IL. Bazhan, the current prices rise was
generated by the increase of prices for imported goods
while «inflation is a multi-factor process and we should
not shift the blame to CBRF which has certain limita-
tions when it comes to the regulation of the existing
situation».

Kemer Borisovich Norkin, member of the Presidium
of the VEO of Russia, Vice President of VEO of Moscow,
Advisor to Rector of the Moscow City University of Man-
agement of the Moscow City Government, member of
the International Academy of Management, the Russian
Academy of Natural Sciences, the Russian Municipal
Academy, Doctor of Engineering and Professor, said that
«all attempts to create an ideal credit & finance system
in a country where they allow «to guzzle away» national
resources and the rational paradigm «Goods — Money
— Goods» was at first substituted by «Money — Goods
— Money» and then «Money — Money Bubbles —
Money» are doomed to failure! Only effective labor may
yield profits and then we will rectify our monetary and
credit system».

Andrei Vladimirovich Ostrovsky, Deputy Director of
the Institute For Far Eastern Studies of RAS, Head of the
Center of Socio-Economic Researches of China of the
Institute for Far Eastern Studies of RAS, Doctor of Eco-
nomics and Professor briefly commented on the money
quantity’s impact on the GDP growth rate and inflation
and also on the fact that volume of investment in
China’s GDP amounted to 80%.

N.M. Giblova is giving his speech
Boicmynaem #.M. lubrosa

0 Heo6X04MMOCTM NOMUCKA UHBECTULWIA, B YCIOBUAX
CaHKLMII M HeOOXOAMMOCTU YCKOPEHUs HapallMBaHNA
MMNOPTO3aMeELLEeHNSA.

Anatonuit MBaHoBMY cpaBHUN fesTenbHocTb LIb P® ¢
Lot KuxoToMm, KoTopblit 60peTcs ¢ BETPSAHbIMU MeNbHU-
uamu, Tak u b PO cxxumaeT pecypchl AN MHBECTULMIA.
«CraTuctnyeckune gaHHble NOKa3bIBAKT, YTO HET B3aUMO-
3aBUCUMOCTU MEXAY POCTOM [ieHEXHOW MAcChl U POCTOM
ueH. [MpaBUTeNnbCTBO NOpOXKAAeT MHMNALMIO Yepes
noBblWEHWE TapudOB U NOTOM HayMHaeT 60poTbCA C
nHbNALMel HeafeKBaTHbIMU CPeACTBAMU — MOJUTUKA
npotusopeumBa». o mHeHuo baxaHa A.W. Tekywui
pOCT LeH NMPOAMKTOBAH POCTOM LEH Ha MMMOPTHbIE
TOBapbl, @ KMHPNAUMA — MHOTrohaKTOPHbIK NpoLecc u
HeNb35 BCIO OTBETCTBEHHOCTb NEPEKNaAbIBaTh TONbKO Ha
LLb P®, koTopblit orpaHnyeH B cnocobax peryimpoBaHus
CNOXMUBLLUENCA CUTYALUM».

Hopkun Kemep bopucoBuuy — uneH lpesnanyma
B30 Poccuu, Buue-npesnpeHT BI0 MockBbI, COBETHUK
pektopa MOCKOBCKOrO TOpPOACKOr0 yHMBepcUTeTa
ynpasneHnus [lpaButenbctBa MocCKBbI, aKagemuk
MexpyHapogHon Akagemun meHepxmeHta, PAEH,
Poccuitckor  MyHMUMNanbHOW  akagemuwu, [O.T.H.,
npoceccop, BbICKa3anca 0 TOM, YTO «BCE MOMbITKK
€03[aTb COBEPLIEHHYI0 KpeAUTHO-PUHAHCOBYIO CUCTEMY
B CTpaHe, rae no3BONAT «NPoefaTby HaLWOHaNbHbIE
pecypcsl, rae pa3ymHas napagurma «Tosap — [eHbru
— ToBap», NOAMeHeHa cHavana Ha «[leHbrn — ToBap —
[eHbrny, a 3atem Ha «[leHbrn — [leHexHble ny3bipn —
[eHbru» — 310 HeBo3MoxHO! TonbKo 3KcnayaTauus
3¢ (eKTMBHOrO TpyAa MOXeT [aBaTb AOXO0[, TOTAA Mbl
BbINPaBUM CBOIO [IEHEXHO-KPEAUTHYIO CUCTEMYY.

C KpaTKMM KOMMEHTapMeM O BAWUSHUM Ha TeMNbl poCcTa
BB 1 vHdAALMIO AEeHEXHOI MACChl, O TOM, YTO 0OBEM
uHBectuumii coctasun 80% B BBI Kutas, Boictynun
OcTtpoBcKui AHgpeit BnagumupoBuy — 3amectutenb
pupektopa Muctutyta JanbHero Boctoka PAH, Pykoso-
ouTensb LleHTpa coumanbHO-3KOHOMUYECKUX Uccneno-
BaHuit Kutaa MHctutyta flansHero Boctoka PAH, gokTop
3KOHOMUYECKUX HayK, npodeccop.

KpacunbHukoB AHapeint BUKTOpPOBUY — fupeKkTop
MexpayHapogHoro Coto3a 3KOHOMUCTOB, YneH [pe3u-
guyma B30 Poccuu, uneH-koppecnoHgeHT MexayHa-
pofHON AKagemMuu MeHeIXMeHTa, KaHAMAAT IKOHOMMU-
YeCKWX HayK, BbICTYNUA C MHOPMALMOHHBIM cooblye-
HUeM 0 MHorodyHKLMOHanbHo ! nnatdhopme «G-globaly,
KoTOpas ABAAETCA KOMMYHUKATUBHOW NnaTGopMOn u
00beanHseT BEAYWMX YYeHbIX, NPAKTUKOB, NPeACTaBU-
Tenein 6usHeca v HenpaBUTENbCTBEHHbLIX OpraHnU3aLnii
B 130 cTpaHax, CnocobCTBYET NPOABUKEHNIO MEXAYHA-
POJHBIX MHULMATMB U NPOEKTOB.

NogbiToxkun pa6oty Kpyroro crona TocCyHAH
faperud AwoToBuY, nobnarofapun BbICTyNAKWMUX KU
OMMOHEHTOB W CHeNan HecKONbKO 3aMeyaHun K
npefLecTBYOWMM BbICTYNIEHUAM:
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Andrei Viktorovich Krasilnikov, Director of the In-
ternational Union of Economists, member of the Presid-
ium of the VEO of Russia, corresponding member of the
International Academy of Management, Cand.Sc.
(Econ.), delivered an information report on multifunc-
tional G-global communication platform which unites
the leading scientists, practitioners, business and NGO’s
reps in 130 countries and helps promote international
initiatives and projects.

The work of the Round Table was wound up by Garegin
Ashotovich Tosunian, who thanked the speakers and
their opponents and also made some comments on the
reported:

e Control over targeted refinancing is very important,
there are numerous methods of control over cash flows
and CBRF, which performs daily monitoring, has enough
tools for that.

e Confidence in home currency that has been
strengthened during the last decade is a major indica-
tor of the economy growth and that is why there is
every reason to believe that «devaluation was rather
homemade than the result of global behind the scenes
activities».

e Ttisimportant that the monetary policy should not
slow down lending.

e Unavailability of banks’ long-term investment re-
sources is a grave problem that is not dealt with within
the monetary policy, neither interest rate targeting nor
continuity of resources, as if these issues are beyond
the scope of the monetary and credit policy.

«The problem is multivariable and not that primitive
to simply correlate inflation with monetization only
and, moreover, with a sign of linear dependencey, said
G.A. Tosunian in conclusion.

Closing remarks were made by Dmitry Yevgenievich
Sorokin, member of the Presidium of the VEO of Russia,
Chairman of Academic & Research Council of the VEO of
Russia, Prorector for research in Federal State-Funded
Educational Institution of Higher Professional Educa-
tion Financial University affiliated to the Government
of the Russian Federation, corresponding member of
RAS, Doctor of Economics, Professor, who cited Leonid
Ivanovich Abalkin: «Nobody in science has a monopoly
on truth. As soon as monopolization of the only true
teaching starts, science ceases to exist».

Dmitry Eugenievich thanked the discussion partici-
pants for diversity of their opinions and added that
«elaboration of an economic policy is a burden and re-
sponsibility of the government as it should be based

® OTMEeTWUN BaXHOCTb 3/IEMEHTA KOHTPONA LleNeBoro
MCNoNb30BaHUA pedMHAHCUPOBAHUA U TO, Y4TO €CTb
MHOXECTBO CMOCOBOB KOHTPONS 33 [ABUKEHMEM
LEeHEeXHbIX CPEACTB U JOCTATOYHO MHCTPyMeHTOB Y LIb
PO, BeaylLero exefHeBHbI MOHUTOPUHT.

e [loBepe K HaLMOHANLHOM BanoTe, KOTOpOeE
ykpennanu 10 neT — BaXKHeN Wit NOKa3aTeNb pa3BUTUSA
3KOHOMWKM, NO3TOMY €CTb BCE OCHOBAHMWSA NOaratb, 4T0
«feBabBaLus Obia 6onee pyKOTBOPHOW, HEXeNU BOAS
MUPOBOrO 3aKyNUChAY».

® Ba)KHO YTOObI [LEHEXHO-KPeANUTHas NMoAUTUKA He
TOpMO31aa KpeLuToBaHMe.

e OtcyTcTBME GAHKOBCKUX AONTOCPOYHBIX MHBECTH-
LIMOHHbIX PecypcoB — cepbE3Has npobnema, KoTopas
He NOAHWUMAETCH B EHEKHO-KPEAUTHON NONUTUKE —
HW TapreTMpoBaHMe MPOLEHTHON CTaBKW, HU [ONrO-
CPOYHOCTb pecypcos, OyaTo 3TU BOMPOCH BLIXOLAAT 3a
PaMKu LeHeXHO-KPeaUTHOW NOAUTUKM.

«Mpobnema 3Ta MHOronapameTpuyeckas, He NpUMM-
TUBHas, YTOObI TaK YNpPOWEHHO CBA3bIBATL MHAAALMIO
TOJIbKO C MOHEeTM3aLMen 1a ellé 1 CO 3HaKOM JIMHENHON
3aBMCUMMOCTU» — pe3tomupoBan TocyHaH [LA.

D.Y. Sorokin is giving his speech
Botcmynaem A.E. Copokut

C 3aknw4uTenbHbIM €NOBOM BbicTynua COpOKUH
OmuTtpuit EBreHbeBuy — unen [pesuauyma B3O
Poccum, npepcenatens HayuHo-npakTuyeckoro coseta
B30 Poccuu, npopekTop no HayuyHoit pabote ®rb0Y BO
«®uHaHcoBbI  yHUBepcuTeT npu  [lpaBuTensctee
Poccuiickont Pepepauuny, uneH-koppecnoHgeHT PAH,
A.3.H., npodeccop, KOTOpbIA NPOLMTMPOBaN CnoBa
JleoHnpga NeaHosuua AbGankuHa: «B Hayke HUKTO He
MMeeT MOHONONMNI0 Ha UCTUHY. Kak ToNbKO HauMHaeTcs
MOHOMONN3ALUMA €AUHCTBEHHO BEPHOr0 Y4YeHUs, TO
HayKa Ha 3TOM 3aKaHYMBAETCAN.

Omutpuit EBreHbeBudy nobnarofjapun y4yacTHUKOB
AMNCKYCCUM 3@ Pa3HOCTOPOHHOCTb BbICKa3aHHbIX MHEHUI
W CKaszan, YTo «MOJIUTUKY IKOHOMUYECKylo Bbipaba-
ThIBaTb — 3TO KPECT U OTBETCTBEHHOCTb NPaBUTENbCTBA,
MOCKONbKY OHA [O/XHA ONUPaTbCA He TONbKO Ha
TEOpUIo, HO WU Ha Ty peanbHOCTb 3KOHOMUYECKYIO,
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not only on theory but also on the economic reality,
within which it is being realized in this certain place.
Therefore, it is not reasonable and realistic to expect
the scientists to follow the word of science as now quite
different rules are being applied there. The point is dif-
ferent. Scientists can and must propose scenarios while
politicians must listen to them!».

In 2009, in his article History of Russian Economic
Thinking and Its Connection with Policy, L.I. Abalkin
wrote: «A powerful constraining factor of the economic
science is the governing authorities” indifference to-
wards it being demonstrated in their recommendations
on strategic issues. These authorities, being confident
in their competence, don’t need advisors. There oper-
ates a well-known to us the «hero and crowd» theory.
Any consultations with professionals are considered in-
effective and hampering «manual operation» and quick
results».

Dmitry Yevgenievich believes that a policy which is
incomprehensible for specialists and people is doomed
to failure as historical experience shows. «What shall
we do if they don't listen to us?» he asked a rhetorical
question and reminded those present the words of John
Maynard Keynes, a prominent economist of the last cen-
tury, who as early as in 1936 wrote that «...nonetheless
the economists’ ideas are of value even if they are
wrong. In reality only these very ideas rule the world.
Madmen in power who hear voices from heaven derive
their wild ideas from creations of an academic «scrib-
bler», no matter those were created several years ago».
Therefore, as the oriental wisdom goes «do your stuff
and let it come as it may».

Verbatim record of the Round table is published in
volume 191 of Transactions of the VEO of Russia.

B KOTOPOW B [AaHHbIN MOMEHT, B BAHHOM KOHKPETHOM
MecTe OHa peanusyetcsa. [lo3aTomy oxupate, 4TO
NOMUTUKM BYAYT CNef0BaThb COBY HayKW HEPEeaNbHO
HenpaBUNbHO, TaK Kak TaM yKe Apyrue 3aKOHOMepHOCTH
pencTeyioT. Peub 0 gpyrom. YY€Hble MOTYyT M JONKHbI
npeanaratb CLUEHapuW, a MNOAUTUKM 00s3aHbl UX
BbIC/yWaTh!».

B 2009 rogy JI.N. Abankun B cTatbe «MWcTopus
POCCUICKO 3KOHOMUYECKOI MbICIN U ee CBA3b C NONK-
TUKOM» Hanucan: «MoLLHbIM caepKUBaLOLLUM HAKTOPOM
pa3BUTUA IKOHOMUYECKOI HAYKN ABAAETCA paBHOLyLIMe
K HEl CO CTOpOHbl BNAacTU, B €e peKOMeHJauuax no
BOMPOCAM CTpaTernu. YsepeHHas B CBOeN KOMMETEHTHOCTH,
OHa He HYXAaeTcA B COBETHMKax. 3[ecCb JencTByeT
XOPOLIO U3BECTHAs HaM Teopus repoes v Toansl. Jltobble
KOHCyNbTaLuuu ¢ npoteccmoHanbHbIMK cneymanucTamu
cunTaroTcs HeathheKTUBHBIMUY, MELAIOWUMU KPYYHOMY
YNPaBIeHMIo» U GbICTPOMY NONYUYEHUIO pe3ybTaTay.

Omutpuit  EBreHbeBny BbICKa3an MHEHMe,  4TO
MOAUTWMKA, KOTOpas HEMOHATHA Ccneuuanucram, He

NOHATHaA nwpaAmM — o6pequa Ha nopaxeHue, TaK
NOoKa3bliBaeT MCTOpVIqECKMVI OnbIT. «A 4TO Ham C Bamu
nenatb, eCan Hac He cnyLuam?» — PUTOpUYECKHN

nonHtepecoBanca CopokuH [.E. wu npegnoxun
BCMOMHWTb C/10BA 3HAMEHUTOrO 3KOHOMUCTA MPOLLIOTrO
Beka [xxoHa MeiHapaa KeitHca, koTophiii ewé B 1936
rofy nucan: «... Tem He MeHee, WAeN IKOHOMUCTOB
MMELOT 3HaYEeHWe, flaXe KOTfa OHM olwubatoTtcs. B gelicteu-
TeNbHOCTU TONbKO 3TN UAEN W NpaBAT MUPOM. besymLbl,
cTofllyMe y BNACTW, KOTOpPble CAbIWAT rosoca ¢ Heba,
W3BJIEKAIOT CBOM cymacOpofHble UAeU U3 TBOPEHMUIA
KaKoro-HMbyLb aKafleMUYeCcKOro «nUCaku», CouYU-
HUBLUETO WX, NPaBfJa, HECKONbKO NeT Ha3aay». MoaTomy,
KaK rmacut BOCTOYHAS MYyLPOCTb: «fienan CBOE feno v
nycTb GyaeT, yTo OyaeT».

CmeHozpamma kpyenoz2o cmosa onybaukogaHa 8 191
mome «Hay4Hsix Tpydos B30 Poccuuy.
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International Congress in Saint Petersburg
(having a status of a St. Petersburg session of Moscow Economic Forum)

CaHkT-lMeTepbyprckun MexxayHapoaHbI KOHrpecc
(B ctatyce CaHKT-lleTepbyprckovi ceccum MOCKOBCKOro 9KOHOMUYECKOro ¢ghopyma)

The First Saint Petershurg International Congress on
Economic Policy with its main subject being Foresight
«Russia»: Design of New Industrial Policy took place on
March 23, 2015 at the Saint Petersburg State Univer-
sity of Economics.

S.D. Bodrunov told those present about the jubilee events
dedicated to 250th Anniversary of the VEO of Russia
C.A. Bodpytos pacckaszan o tobunelittsix Meponpusmusx,
nocsawennsix 250-aemuto BI0 Poccuu

Organizer: the Institute of New Industrial Develop-
ment named after S.Yu. Witte with the assistance of the
Institute of Economics of RAS, the Institute for Na-
tional Economic Forecasts of RAS, the Institute of Eco-
nomics of the Ural affiliate of RAS, the Saint Petersbhurg
State University of Economics, the Free Economic Soci-
ety of Russia and the Congress of Workers of Education,
Science, Culture and Engineering (KRON).

The Congress was dedicated to the memory of the
renowned Russian economist and public figure S.Yu.
Witte (1849 — 1915) and the 250th anniversary of the
Free Economic Society of Russia.

The objective of the Congress is to identify directions
of the country’s economic development. According to
S.D. Bodrunov, Vice President of the VEO of Russia, Di-
rector of the Institute of New Industrial Development
the economic model operating in Russia now has al-
ready run its course and «...if we keep on following the
same path we will undoubtedly face serious shocks in-
cluding those of social nature».

During the plenary session, four large conferences
and a dozen of workshops, the ways of development of
the Russian industry, international industrial coopera-

23 mapta 2015 roaa B CaHkT-leTepbyprckom rocy-
[apCTBEHHOM 3KOHOMUYECKOM YHUBEPCUTETE COCTOANCS
MepBbiii CaHKT-neTepOYprekuii MeXaAyHapoaHbIA KOH-
rpecc no 3KoHoMu4Yeckoi nonutuku. Tema Konepecca:
«®Popcatim «Poccusx»: dusaliH Ho80U NpombILneHHOU no-
JUMUKU».

Opranusarop: VIHCTUTYT HOBOro MHAYCTPUANLHOIO
pa3sutua umenu C.10. Butte npu noppepxke NHctutyta
3KoHOMUKM PAH, HCTUTYTAa HapOAHOXO03ANCTBEHHOTO
nporHosuposaHua PAH, WHcTuTyTa akoHomukmu Ypans-
ckoro otgeneHus PAH, a Takxe CaHkT-MeTepbyprckoro
rOCyLapCTBEHHOrO 3KOHOMUYECKOro YHWUBEPCUTET],
BonbHoro skoHomuyeckoro o6uwecrtsa Poccumn u Kon-
rpecca paboOTHUKOB 06pa30BaHus, HayKu, KyNbTypbl U
TexHukn (KPOH).

KoHrpecc nocssalieH namaTH BblAaloLeroca poc-
CMIACKOro 3KOHOMMCTa M FOCYAAPCTBEHHOTO feATens
C.10. Butre (1849 - 1915) n 250-netuto BonbHoro
3KOHOMUYECKOro obuecTsa Poccuu.

Press conference of the Congress organizers: S.D. Bodrunov,
R.S. Grinberg, K.A. Babkin, O.N. Smolin, A.V. Buzgalin
(from left to right)
Tlpecc-kotgpepenyus opzanusamopos Kowepecca:

C.A. Bodpynos, P.C. Iputibepe, KA. babkut, 0., Cmonu,
A.B. Byseanu (caesa wanpaso)

Llenbto KoHrpecca sBaseTcs BbIpaboTKa nyTei 3KoHO-
MUYECKOro pa3BuTUs CTpaHbl. [lo cnoBam BuLe-npesn-
peHta B30 Poccuu, gupektopa WHcTuTyTa HOBOTO
uHpyctpuansHoro passutua C.[l. bogpyHoBa, Ta 3KOHO-
MUYEeCcKas MOLEeNb, KOTOpYto ucnosib3yet Poccus, cebs
ucyepnana u «...eciu Mol 6yaem ABUraTbcs no 3Toi Tpa-
eKTOPUM 1 lanblle, HAC HEMUHYEMO XJYT CEPbe3HbIe No-
TPACEHUS, B TOM YMC/IE U COLMANbHBIEY.

B xonie nneHapHoli ceccuu, YeTbipex KpYnHbIX KOHbe-
peHLMiA, fecATKa CeMMHAPOB 06CYXKAaNUCh NyTU Pa3Bu-
TUA POCCUICKOWN MPOMBIWNEHHOCTHU, MEXLYHAPOLHOM
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tion, integration of science, education and production
as well as the methods of moving the Russian economy
to the path of stable economic growth were discussed.

The starting point of the Congress was a plenary re-
port delivered by Vice President of the VEO of Russia,
President of Interregional Public Organization of the
VEO of Russia in Saint Petersburg and Leningrad Oblast,
Director of the Institute of New Industrial Develop-
ment, Doctor of Economics, Professor Sergei Dmitrievich
Bodrunov, who spoke on What Kind of Industrialization
Russia Needs. In his report he presented his assessment
of the country deindustrialization causes, characterized
the present stagnation of its economy and offered a
whole range of practical measures that would help Rus-
sia overcome the consequences of using the economic
model that has been completely exhausted.

Other leading economists of the country also shared
their opinions regarding Russia’s future.

Key speakers at the Congress were:

Konstantin Anatolievich Babkin, President of CJSC
Novoe Sodruzhestvo and Rosagromash association, Co-
chairman of Moscow Economic Forum.

Alexander Vladimirovich Buzgalin, Doctor of Eco-
nomics, Professor of Lomonosov Moscow State University.

Ruslan Semyonovich Grinberg, Vice President of the
VEO of Russia, Director of the Institute of Economics of
RAS, Co-chairman of Moscow Economic Forum, correspon-
ding member of RAS, Doctor of Economics, Professor.

Alexander Evseevich Karlik, Prorector for Research
of the Saint Petersburg State University of Economics,
Doctor of Science, Professor.

Oleg Nikolaevich Smolin, First Deputy Chairman of
the Education Committee of State Duma of the Federal
Assembly of the Russian Federation, Co-chairman of
KRON, corresponding member of RAS, Doctor of Econom-
ics, Professor.

Dmitry Yegenievich Sorokin, member of the Presid-
ium of the VEO of Russia, Chairman of Research & Prac-
tice Council of the VEO of Russia, Prorector for research
in Federal State-Funded Educational Institution of
Higher Professional Education Financial University af-
filiated to the Government of the Russian Federation,
corresponding member of RAS, Doctor of Economics, Pro-
fessor.

Alexander Ivanovich Tatarkin, Director of the Insti-
tute of Economics of the Ural affiliate of the RAS, Doctor
of Economics, Professor.

Vitaly Tovievich Tretyakov, Dean of Higher School
(Faculty) of Television of Lomonosov Moscow State Uni-
versity, author and host of TV show What Shall We Do?
Philosophic Discussions on Kultura TV channel.

Establishment of an award For Contribution in Indus-
trial Development of Russia associated with the 100th
anniversary of death of the prominent Russian econo-
mist Sergey Witte was one of key features of the Forum.

MHAYCTPUANBHON KOONepauum, MHTerpaumum Hayku, ob-
pa3oBaHMA U NPOU3BOLCTBA, NYTU BbIXOAA POCCUIACKOA
3KOHOMMKM Ha TPAEKTOPUIO YCTONYMUBOTO IKOHOMMYe-
CKOro pocTa.

OTnpaBHOW TOYKOI KOHrpecca CTan naeHapHbIN fo-
Knap suue-npesuaenta B30 Poccum, npesngeHta Mex-
pervoHansHoit CaHkT-MeTepbypra u JleHUHrpaackon
obnactu obuiectBeHHOM opraHusatuu B30 Poccun, au-
pekTopa MIHCTUTYTa HOBOrO MHAYCTPMANBHOTO Pa3BUTUS,
4.3.H., npoeccopa bogpyHoBa Ceprea imutpuesuya
Ha TeMmy: «Kakas uHoycmpuanuzayus HyxHa Poccuuy.
B xope foknaga Gbina gaHa oUEHKA NPUYMH LEUHAY-
CTpManu3aLum CTpaHbl, 0XapaKTepu3oBaHa HblHELWHAA
CUTyalUMA CTarHauumm ee 3KOHOMUKMW, WU NpepnoxeH
Lenblii pAfa NPaKTUYEeCKUX Waros, KOTOPbIE MOTYT NOMOYb
Poccumn npeoponets nocneacTsus MCNoNb30BaHUA TOM
3KOHOMMYECKOi MOenu, KoTopas ce6s NoNHOCTLIO UC-
yepnana.

BmecTe ¢ Tem B X0fe KOHrpecca u fipyrue sefyline
3KOHOMMUCTBI CTPaHbl NPeACTaBUAN COGCTBEHHbIE TOYKM
3peHus Ha Gyayuee Poccuu.

OCHOBHbIE CNUKEPbI KOHrpecca:

ba6kuH KoHcTtaHTuH AHatonbeBuy, npesuaeHt 3A0
«HoBoe CogpyxectBo» 1 accounaunm «Pocarpomalu»,
conpepacenaten MoCKOBCKOTO 3KOHOMM4eckoro ¢o-
pyma.

bysranuH Anekcanpap Bnagpumuposuy, 1.3.H., npo-
theccop MoCKOBCKOro rocyf,apCTBEHHOrO YHUBEPCUTETA
um. M.B. JlomoHocoga.

fpun6epr Pycnan CemeHoBuY, BuLie-npe3uaeHT B30
Poccuu, pupektop UHcTutyTa 3koHomuku PAH, conpen-
cepartenb MOCKOBCKOro 3KOHOMUYECKOro (popyMma, YneH-
koppecnoHgeHT PAH, 8.3.H., npodeccop.

Kapauk Anekcanpp EBceeBuy, npopektop no Ha-
yu4HOI paboTe CaHKT-eTepbyprckoro rocyaapCTBEHHOMO
3KOHOMUYECKOro YHUBEpCUTETa A.3.H., npodeccop.

CmonuH Oner HukonaeBuy, nepBbiil 3aMecTUTENb
npepcenarens Komurtera no obpasosanuto [ ®C PO, Co-
npegcepatrens KPOH, uneH-koppecnonaeHT PAO, a.¢.H,
npodeccop.

CopokuH imutpuit EBreHbeBuy, unex Mpesuguyma
B30 Poccum, npeacenatens HayuHo-npakTnyeckoro co-
BeTa B30 Poccuu, npopektop no Hay4Hoii paboTte ®I60Y
BO «®uHaHcoBbII yHuMBepcuTeT npu [lpaButenbcree
Poccuiickoit ®egepaumnny, uneH-koppecnonpeHT PAH,
4.3.H., npodeccop.

TatapkuH Anekcanap WBaHoBuY, fupektop VHCTK-
TyTa 3KOHOMUKM Ypanbckoro otaeneHuns PAH, akagemuk
PAH, g.3.H., npodeccop.

TpetbAakoB Butanuin ToBueBuY, fekaH Boicuweit
wkonbl (hakynereTa) Tenesngerus My um. M. B. Jlomo-
HOCOBA, aBTOP U BEeAyLMiA Tenenporpammsl «4To fenarb?
®unocodckue becenbl» Ha TenekaHane «KynbTypay.

CoGbiTem hopyma CTano yupexkaeHue npemun «3a
BKJ1aJ, B MHAYCTPUanbHoe pa3sutue Poccun», npu-
ypoyeHHoe K 100-n1eTuo namAT1 U3BECTHOTO POCCUii-
ckoro 3koHomucta Cepres Butre. JlaypeatoB onpe-
penset akcneptHold coBeT NHWUP. MepBbit — yxe Ha-
3BaH. Mm ctan netepbypeu, HoGeneBckuii naypear
¥opec Ancepos.




econom-56-2-2015_econom 56 15.04.2015 16:45 Page 32

The award winners will be determined by expert board
of the Institute of New Industrial Development with the
first one already identified — Zhores Alferov, the
Nobel Prize winner from St. Petersburg.

V.N. Krasilnikov is giving his speech
Boicmynaem B.H. Kpacunswukos

A conference on the topic: The Free Economic So-
ciety of Russia and Issues Relating to Creation of
New Economic Model of Russia’s Development was
held within the framework of the Congress.

The conference was addressed by:

Viktor Naumovich Krasilnikov, First Vice President
of the VEO of Russia, First Vice President and General
Director of the International Union of Economists, First
Vice President, member of International Academy of
Management, President of International Managers Club,
member of RANS, Doctor of Economics and Manage-
ment, Cand. Sc. (Economics), Professor spoke on VEO of
Russia: 250 Years in Service to the Motherland.

Yuri Vasilievich Yakutin, Vice President of the VEO
of Russia, research coordinator of CIJSC Ekonomich-
eskaya Gazeta Publishing House, Scientific Editor of the
Economics and Spirituality Russian Classical Library,
Doctor of Economics, Professor spoke on the topic: Free
Economic Society: Herald of the Future.

Pyotr Mikhailovich Kolovangin, Director of the Na-
tional Research Institute of Anticorruption Expertise,
member of the Management Committee of Interregional
Public Organization of the Free Economic Society of
Saint Petersburg and Leningrad Oblast, Cand. Sc. (Eco-
nomics), reported on Witte’s Era and Goals of Russia’s
Production Forces Development.

Vladislav Borisovich Sirotkin, Head of Department
of Management, Saint Petersburg State University of
Airspace Instrumentation, Doctor of Economics, Profes-
sor, reported on the topic: Importance of Industrial Pol-
icy for Economic Growth.

Vadim Gennadievich Belov, President of the VEO of
Moscow, member of the Management Committee of the
VEO of Russia, member of the Public Council of Moscow,
member of RANS, Doctor of Economics, Professor.

o

B pamkax KoHrpecca coctoanacb KoH(pepeHLUA Ha
Temy: «BosibHOe 3koHOMUUYecKoe obuecTBo Poccum u
BONpPOChb! (hOPMUPOBAHMA HOBOW IKOHOMUYECKOW MO-
nenu passutua Poccum».

Ha KoHdepeHLNK BbICTYNUAK:

KpacunbHukos Bukrop HaymoBuY, nepsbiii BuLe-
npe3ugeHT B30 Poccuu, nepBbiii BULE-NPe3NIEHT, reHe-
panbHbll  gupektop  MexpyHapopHoro  Cotosa
3KOHOMUCTOB, NEPBbI BULE-NPE3ULEHT, aKafeMuK Mex-
[ByHapoAHOW AKafeMun MeHe)XMeHTa, akapgeMuk PAEH,
AOKTOP 3KOHOMMKM U MeHeAXMeHTa, npogeccop ¢ Ao-
Knafom Ha Temy: «B30 Poccuu: 250 nem Ha cnyxbe Ome-
yecmsyy.

AlkytuH Opuit BacunbeBuy, Buue-npesugeHt B30
Poccum, HayuHbiin pykoBogutens 3A0 «W3patenbckuii
AOM «IKOHOMUYECKAA ra3eta», HayuHbl pefakTop pyc-
CKOW KNnaccuyeckoi 6ubanoTekn «IKOHOMUKA U JyXOB-
HOCTb», fA.3.H., npodeccop C AOKNAAOM Ha Temy:
«BosibHoe 3KoHoMuYeckoe obwecmso Poccuu — nposos-
BECMHUK OyOywe2o».

Yu V. Yakatin is giving his speech
Beicmynaem #0.8. Gxymut

KonoBanruu Metp Muxannosuy, gupektop Hauymo-
HaNbHOTO MCCNEA0BATENbCKOTO MHCTUTYTA aHTUKOPPYN-
LMOHHOW 3KcnepTusbl, uneH [lpaBneHua Mexpe-
rnoHanbHoii CaHkT-MeTepbypra v JleHMHrpaackoit o6na-
CTW 06LLEeCTBEHHON OpraHu3aunu BonbHoro skoHoMuYe-
ckoro obuectsa Poccuu, K.3.H. C [OKNAJOM HA TeMy:
«3noxa Bumme u 3a0a4u pasgumus npou3sooumesbHbIx
cun cospemenHoli Poccuuy.

CupotkuH Bnagucnas bopucosuy, 3aBepytowmii Ka-
tdepnpoii meHemxmeHta CaHkT-lMeTepbyprckoro rocy-
AapCTBEHHOTO YHUBEPCUTETA a3POKOCMUYECKOTO Npubo-
pOCTpOEeHHUs, f.3.H., Npodeccop C LOKNALOM Ha TeMy:
«3Ha4yUMoCms NPOMbILUAEHHOU NONUMUKU 0151 IKOHOMU-
YecKo20 pocmax.

benos Bagum leHHagbeBuy, npe3ngeHt B30 MockBbl,
uneH MpasneHus B30 Poccuu, unen O6wecteerHoro Co-
BeTa MockBbl, akagemuk PAEH, o.3.H., npodeccop.

BboapyHos Cepreit imutpueBuy, NpesngeHt Mexpe-
roHanbHoii CaHkT-lMeTepbypra u JleHuHrpagckoii obna-
cTU 06LWecTBeHHOI opraHM3aLnmu BonbHoro akoHoMu-
yeckoro obuwecTsa Poccuu, f.3.H., npodeccop ¢ AOKNaL0M
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Sergey Dmitrievich Bodrunov, President of Interre-
gional Public Organization of the Free Economic Society
of Saint Petersburg and Leningrad Oblast, Doctor of Eco-
nomics, Professor, delivered his Report on Activities of
Interregional Public Organization of Free Economic So-
ciety of Saint Petersburg and Leningrad Oblast in 2009-
2014.

Alexander Evseevich Karlik, Chairman of the Audit-
ing Committee of Interregional Public Organization of
Free Economic Society of Saint Petersburg and
Leningrad Oblast, Prorector for Research Work of the
Saint Petersburg State University for Economics, Doctor
of Economics, delivered his Report of Auditing Commit-
tee of Interregional Public Organization of VEO of Rus-
sia of Saint Petersburg and Leningrad Oblast in
2009-2014.

In accordance with the program adopted by the Con-
ference they considered and approved a number of
practical issues within the activities of Interregional
Public Organization of Free Economic Society of Saint
Petersburg and Leningrad Oblast, namely:

e Election of members of the Management Committee
of the Interregional Public Organization of the Free
Economic Society of Saint Petersburg and Leningrad
Oblast.

e Election of members of the Auditing Committee of
the Interregional Public Organization of Free Economic
Society of Saint Petersburg and Leningrad Oblast.

e Election of President of the Interregional Public Or-
ganization of the Free Economic Society of Saint Pe-
tersburg and Leningrad Oblast. Sergey Dmitrievich
Bodrunov was elected President of the Interregional
Public Organization of the Free Economic Society of
Saint Petersburg and Leningrad Oblast by a unanimous
vote.

e Election of delegates of the Interregional Public Or-
ganization of the Free Economic Society of Saint Pe-
tersburg and Leningrad Oblast to participate in the
jubilee Congress of the Free Economic Society of Russia
scheduled for October 31, 2015.

o Election of candidates from the Interregional Public
Organization of the Free Economic Society of Saint Pe-
tersburg and Leningrad Oblast to the Management Com-
mittee of the Free Economic Society of Russia.

At the end of the Conference, some active members
of the Interregional Public Organization of the Free
Economic Society of Saint Petersburg and Leningrad
Oblast were awarded with Certificates of Honor of the
Interregional Public Organization of the Free Economic
Society of Saint Petersburg and Leningrad Oblast.

Ha Temy: «Omyem desamesnsHocmu Mexpe2uoHanbHoU
Canxkm-llemepbypea u JleHuHepadckol obaacmu obuje-
cmBseHHol opeaHu3ayuu BonbHo20 3KOHOMUYECK020 06-
wecmsa Poccuu 3a 2009-2014 200bi».

Kapauk Anekcanap EBceeBuy, npeaceparens pesu-
3UOHHOI Komuccum MexpernoHansHoi CaHkT-leTep-
O6ypra u JleHWHrpaackoit obnactu 06LEeCTBEHHOM
opraHusauuu BosbHOro 3KkoHOMMYeckoro obuectea
Poccuu, npopekTop no HayyHoii paboTe CaHkT-lMeTep-
OyprcKoro rocyaapCTBEHHOr0 3KOHOMUYECKOTO YHUBEP-
CuTeTa, A.3.H., npodeccop ¢ foknafoM Ha Temy: «Omyem
pesu3UoHHoU Komuccuu MexpeauoHansHol CaHkm-[le-
mep6ypea u JleHuHepadckoli obnacmu obujecmgeHHol
opearusayuu B30 3a 2009-2014 200b1».

B cooTBeTCTBMU C NpUHATOM Nporpammoi KoHdepeH-
UMM GbINM PacCMOTPEHBI U YTBEPXKAEHBI PAL NpaKTUde-
CKMX BOMPOCOB [eATeNbHOCTM MexpernoHanbHo
CaHkT-NeTepbypra v JleHnHrpaackoit obnactn obue-
CTBEHHOM opraHu3sauuu BonbHOro akoHOMUYeCcKoro 06-
wectea Poccuun, B YacTHOCTU:

® |136paHue yneHoB [paBneHus MexpernoHanbHoii
CaHkT-MeTepbypra u JleHuHrpapckoit obnactu obie-
CTBEHHOW OpraHu3aLmu BonbHOro akoHoMuyeckoro 06-
wectea Poccuu.

® |136paHue uneHoB peBU3NOHHON Komuccumu Mexpe-
rnoHanbHoit CaHkT-MNeTepbypra u JleHMHrpagckoit obna-
€TV 06LEeCTBEHHOM opraHu3auum BonbHoro akoHoOMU-
yeckoro obuwectsa Poccum.

e 136paHue Mpe3ugeHTa MexpernoHanbHoi CaHKT-
Metepbypra u JIeHUHTpaLCKoil 06nacTn 06LWeCTBEHHOI
opraHu3auuu BonbHoro skoHoMMYeckoro obuecTsa
Poccuu. EgunornacHo Mpe3ngeHtom MexpernoHanbHo
CaHkT-TNeTepbypra v JleHnHrpaackoit obnactn obue-
CTBEHHOM opraHu3sauuu BonbHOro akoHoM14ecKoro 06-
wectsa Poccuu n3bpaH boapyHos Cepreit iIMutpuesny.

e 136paHue aeneratoB oT MexperuoHanbHoi CaHKT-
MeTepbypra u JleHUHrpaackoi 06nacTv 06LEeCTBEHHOM
opraHusaumu BonbHOro 3koHoMMYeckoro obuectea
Poccun pns yyactus B tobuneitHom Cbespe BonbHoro
3KoHOMMYecKoro obuectsa Poccun (31 okTabps 2015
roga).

e li3bpaHue KaHAMZATOB 0T MexpernoHanbHom
CaHkT-lMeTepbypra u JleHuHrpaackoii o6nactu obue-
CTBEHHOW OpraHu3aLmu BonbHoro akoHoMuyeckoro 06-
wectsa Poccum B coctae [lpasnenus BonbHoro
3KOHOMMYecKoro obiwecTsa Poccum.

B 3aknoueHne KoHdbepeHUun akTuBUCTEI Mexperuno-
HanbHoii CaHkT-MeTepbypra 1 JleHuHrpaackoit obnactu
o6LecTBeHHOI opraHusauum BonbHOro 3koHomuue-
ckoro obuwecta Poccuu Gbinn HarpaxaeHsl [MoyeTHbIMU
rpamoTamu BonbHOro 3KoHOMUYeckoro obiecTsa Poc-
cum u MexkpernoHanbHoi Cankt-TNeTepbypra u JleHuH-
rPafCcKoil 061acTh 06LEeCTBEHHO OpraHu3aLum BonsHoro
3KOHOMMUYecKoro obuecTsa Poccum.




econom-56-2-2015_econom 56 15.04.2015 16:45 Page 34

- Regional
Branch Events
of VEO of Russia

Ryazan Regional Organization
of the VEO of Russia

The 4th All-Russia Research
and Methodology Conference
Methods of teaching and teach-
ing process in a higher educa-
tion establishment organized by
the Ryazan Regional Organiza-
tion of the VEO of Russia to-
gether with the Ministry of
Education of the Ryazan Oblast
took place on February 4-6,
2015 at the Ryazan State Radio
Engineering University (RSREU).

The conference was opened by
M.V. Dubkov, Prorector for Aca-
demic Work in RSREU, Chairman of Program Committee,
Cand. Sc. (Engineering), Associate Professor.

Key reports were delivered by:

K.V. Bukhenskiy, Head of Department of Advanced
Mathematics of RSREU, Cand. Sc. (Physics & Mathemat-
ics), Associate Professor, reported on Major Provisions
of Concept of Mathematical Education in the Russian
Federation Approved by Decree of the Government of
the Russian Federation No.2506-r from December 24,
2013.

S.Yu. Schennikov, Head of Staff Training Department,
EPAMSystems, Cand. SC. (Physics & Mathematics) re-
ported on Student’s Pathway from Entering a Higher Ed-
ucation Establishment to an IT Company Specialist.

A.S. Sokolov, Head of Department of History and Cul-
ture of RSPEU, Doctor of Historical Sciences, Professor,
reported on Problems and Prospects of Historical Edu-

cation in a Technical College.

The participants of the conference
Yaacmuuru Kongpepenquu

- Meponpuamus
peauoHarsubix
opaanusaquu
B30 Poccuu

Psa3aHckas pernoHanbHas
opraHusaumua BOO Poccun

C 4 no 6 peBpana 2015 ropa
B PA3aHCKOM rocyfapcTBeHHOM
paanoTeXHUYECKOM YHUBEpCUTETE
(PTPTY) cocTosnacb IV Bcepoc-
CUINCKaA Hay4YHO-MeTofNYeCKan
KoH(epeHuua «MeTopbl 06yue-
HUA 1 opraHusauusa yyebHoro
npouecca B By3e», OpraHu3o-
BaHHas PA3aHCKOW pernoHanb-
HoI opraHu3auuen B30 Poccum
COBMECTHO ¢ MUHUCTEpCTBOM 06-
pa3oBaHus Psa3aHcKoit obnacTu.

OTkpbin KoH(epeHuuto M.B.
[lybKoB — npopekTop no y4yeb-
Hoi1 paboTe PTPTY, npefcepaten nporpaMMHOro KOMU-
TeTa, K.T.H., LOLEHT.

C OCHOBHbIMW LOKNAAAMU BbICTYNNUAN:

K.B. byxeHckunii — 3aBeaytolwmnii kKacdeapoin Bbicwe
matematuku PIPTY, K.d.-M.H., LOUEHT C AOKNafoM Ha
Temy: «OcHOBHble nonoxeHus KoHuenuuu matematunye-
ckoro obpasoBaHus B Poccuiickoit ®egepaunm, yteep-
KAeHHOW pacnopsikeHunem [pasutensctea P® ot
24.12.2013 N°2506-p.»

C.H0. WleHHMKOB — HayanbHUK OTAENA NOArOTOBKU
kappos, EPAMSystems, K.@.-M.H. C JOKNafoM Ha Temy:
«MNyTb cTymEHTa OT NOCTYNNEHMA B By3 A0 CeLMUanncTa
IT-komnanum».

A.C. Cokonos — 3aBepytolmnit kKaheapon UCTopumn u
Kynetypbl PTPTY, f.n.H., npocdeccop ¢ AOKNaAoM Ha
Temy: «Mpo6aembl U NEPCNEKTUBBI UCTOPUYECKOTO 06-
pa3oBaHWA B TEXHUYECKOM By3e».
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Stavropol Regional Organization
of the VEO of Russia

The 5th International Research and Training Con-
ference Agrarian Science, Creativity, Growth took
place on February 5, 2015 at the Stavropol State
Agrarian University. Traditionally, the conference was
attended by the representatives of Accounting & Fi-
nance, Agricultural Biology & Agrarian Resources and
Ecology & Landscape Architecture faculties. Main ob-
jectives were scientific development of young re-
searches and familiarization with advanced
practice-oriented researches in various areas of science
and practice.

The event started with a presentation of conference
guest Viktor Nikolayevich Ovchinnikov, Director of the
North Caucasian R&D Institute of Economic and Social
Problems of the Sothern Federal University, member of
the International Higher Education Academy of Science
(IHEAS), expert of the Russian Humanitarian Scientific
Foundation, Honored Scientist of the Russian Federa-
tion, who spoke on the process of building of students’
scientific knowledge.

After that welcome remarks were made by Vice Pres-
ident on Scientific and Innovative Work, Associated
Professor Vitaly Yurievich Morozov; Dean of Accounting
& Finance faculty, Professor Elena Ivanovna Kostyukova,
and Dean of Agricultural Biology & Agrarian Resources
and Ecology & Landscape Architecture faculties, Profes-
sor Alexander Nikolayevich Esaulko.

E./. Kostyukova is giving his speech
Boicmynaem E.H. Kocmtokosa

The conference was also attended by scientists from
the Institute of Agrarian Economy (Serbia, Belgrade),
the National University of Bioresources and Environ-
mental Management of Ukraine (Ukraine, Kiev), the
Qyzylorda State University named after Korkyt Ata (Re-
public of Kazakhstan, Qyzylorda), the Buryat State Agri-
cultural Academy named after V.R. Filippov (Republic

CraBponosnbckas permoHasibHas
opraHunsauus BOO Poccuu

5 heBpans 2015 ropa 8 CTaBpononbCKOM rocyaapcT-
BEHHOM arpapHoM yHuBepcuTete coctosanacs V Mexpy-
HapoaHaAa Hay4yHO-NpaKTUYecKaa KoHdepeHLuuns
«ArpapHas HayKa, TBOp4YeCTBO, pocT». B KoHtepeHLum
TPALMLMOHHO NPUHANKU yyacTue chepywolne dhakynb-
TETbl: YY4ETHO-UHAHCOBEIIA, arpobUONOrUN U 3eMENbHbIX
pecypcoB, 3Konornn 1 naHpwadTHon apxutekTypsl. Oc-
HOBHble 33a4YN — Hay4YHOE pa3BUTHE MONOAbIX YHEHbIX
1 3HAKOMCTBO C HOBbIMW MPAKTUKO- OPMEHTUPOBAHHBIMM
MCCNELOBaHUAMM B Pa3HbIX 00M1ACTAX HayKU WU NPAKTUKK.

The participants of the conference
Yaacmuuru kotgpeperquu

OTKpbIn MeponpuATUe rOCTb KOH(MEPEHLUN UPEKTOP
CeBepo-KaBka3sckoro HUW akoHOMUYeCKnX 1 coumanb-
HbIX Npo6nem HxHoro defepanbHOro YyHUBEPCUTET,
akagemuk MAH BLL, skcnept PTH®, 3acnyxeHHbIN ges-
Tenb Hayku PO Buktop Hukonaesny OBYMHHMKOB. OH ro-
BOpUA 0 npouecce GOPMUPOBAHUA HAYYHbIX NO3HAHMWIA
CTYAEHTOB.

[lanee c npuBeTCTBEHHbIM CNOBOM BbICTYNUAN NPO-
PEKTOp MO Hay4yHOW M UHHOBALMOHHOW paboTe, JOLEHT
Mopo3oB Butanuit OpbeBuy, fekaH y4yeTHo-puHaHco-
Boro thakynbteta npodeccop Koctiokosa EneHa Wea-
HOBHa U [eKaH dakynbTeToB arpobuonorum u
3eMesibHbIX PeCypCcoB, IKONOrMK 1 NaHAWA(PTHON apxu-
TeKTypbl, npodeccop Ecaynko AnekcaHap Hukonaesny.

B KOHhepeHUMM NpUHANK yHacTue YYEHble U3 UHCTK-
TyTa arpapHoit 3koHomukw (Cepbus, r. benrpag), Haumo-
HaNbHOTO YHMBEpcUTETa OMOpPECYpCOB M MPUPOLO-
nonb3oBaHuA YkpauHel (YkpauHa, r. Kues), Kbizbinop-
AVHCKOrO roCyfapCTBEHHOro yHuBepcuTeTa umenun Kop-
kolT Ata (Pecnybnuka Kasaxcrtal, r. Kei3binoppa),
BbypATCcKOM rocynapcTBEHHON CENbCKOX03AWCTBEHHOW
akagemuu um. B.P. dununnosa (Pecnybauka bypsaTus,
r. YnaH-Yus), KybaHckoro rocyfapCTBeHHOro arpapHoro
yHuBepcuteta (Poccuitickas ®epepauns, r. KpacHogap),
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of Buryatia, Ulan-Ude), the Kuban State Agrarian Uni-
versity (Russian Federation, Krasnodar), the Financial
University affiliated to the Government of the Russian
Federation (the Russian Federation, Moscow), the Russ-
ian State Agrarian University — Moscow Agricultural
Academy named after K. A. Timiryazev (Russian Feder-
ation, Moscow), the Rostov State University of Econom-
ics (RINkH) (Russian Federation, Rostov), and other.

The plenary meeting was addressed by:

e Alexei Nikolayevich Bobryshev, Associated Profes-
sor of Department of Management Accounting, speak-
ing on the topic Prospects of Scientific Thinking
Development during Crisis.

e Maxim Gennadievich Barsukov, assistant at Statis-
tics & Econometrics Department, speaking on the topic:
eGovernment as a Component of Information Commu-
nity 2011-2020 State Program.

e Yuri Koblov, master’s degree student of second year
of study in Agronomy with a report on GIS Analysis and
Modeling of Proliferation of New Pestilent Diseases of
Winter Wheat in Agroclimatic Conditions of Stavropol
Territory.

e Sergey Krivosheev (4th year), Igor Chernenko (4th
year), Alyona Gurueva (5th year) students of Agronom-
ics with a report on Construction of a Green House to
Grow Ecological Greens.

e Irina Gennadievna Deryabina, master’s degree stu-
dent of second year of study of Management Account-
ing with a report on Best Practices of ABC Method
Implementation in Agricultural Organizations.

e Tvan Chuksin, postgraduate student of 4th year of
study, Alyona Zinovieva, 3rd year student of Landscape
Architecture, Yulia Nebogina, assistant at Department
of Ecology & Landscape Construction with report on
Methods of Adaptation of Meristematic Plant Clones in
Aeroponic Environment.

In general, it is worth mentioning that the confer-
ence has aroused interest among the leading experts
and scientists. Over 70 scientific reports and articles
were received and a compilation of scientific works
based on the conference materials was published and
will be available in the Russian Science Citation Index
(RSCI) database.

The International Research & Practice Conference
Multifunctional Development of Rural Areas: Condi-
tion, Trends, Imperatives took place on March 18,
2015 at the Stavropol State Agrarian University. The
conference was attended by lecturers, postgraduate
students, master degree students and other students of
Economy and Accounting & Finance faculties.

®uHaHcoBoro yHuBepcuTeTa npu Mpasutenscree Poc-
cuitckoii ®epepauun (PO, r. Mocksa); Poccuiickoro ro-
CY[LApCTBEHHOrO arpapHoro yHusepcuteta — MCXA
umenn K.A. Tumupssesa (P®, r. Mocksa), PocToBckoro
rOCYAAapCTBEHHOrO 3KOHOMUYECKOT0 YHMBEpCUTeTa
(PUHX)» (P®, r. PocToB) u ap.

Ha nneHapHOM 3acefiaHnu € foknafammn BbICTYNUAN:

® bobpbiwes Anekceit Hukonaesuy, goueHT kacdenpbl
«byxrantepckuit ynpaBneH4eCcKui yueT» C JOKNajoM Ha
TeMy: «llepcnekTuBbl Pa3BUTUS YYETHON MbICAU B KpU-
3UCHBIX YCNIOBUAXY.

® bapcykos Makcum [eHHapneBMY, aCCUCTEHT Ka-
teppbl «CTaTUCTMKA U 3KOHOMETPUKA» C JOKNAA0M Ha
TeMy: «INEeKTPOHHOe NPaBUTENLCTBO KaK 3/IeMeHT rocy-
[apCTBeHHOI nporpammbl: NHdbopMaLmoHHoe 06LwecTBo
2011-2020».

e Ko6noe Hpuit marucTpaHT 2 roga obyyeHus Ha-
npasieHns «KArpoHOMUAY» C JoKnagoM Ha Temy: «NC-
aHanu3 1 MoAenupoBaHue PacnpoCTPaHEHWUs HOBBIX
BPeAOHOCHbIX 3a00/1€BaHNI 03UMOIA MIIEHNMLBI B arpo-
Knumatnyeckux ycnosuax CTaBpononbCKOro Kpas».

o (epreit Kpusowees (4 kypc), ropb YepHerko (4
Kypc), AneHa lypyeBa (5 Kypc) — CTyAeHTbl HanpasJe-
HUA «KArpOHOMMA» C [OKNAL0M Ha TeMmy: «CTponTeNnbCTBO
TeNnNMLbl N0 BbIPALLMBAHWIO 3KONOTUYECKN YUCTON 3e-
NeHn».

e [leps6buHa WpuHa leHHagbeBHa, MarucTpaHT 2 roga
obyueHus kadeapsbl «byxrantepckuit ynpaeneHyecKmil
YYEeT» C AOKNAAOM Ha TeMy: «OnbIT BHeApEHUs MeTona
ABC B NpaKTMKy CeNbCKOX03AMCTBEHHbIX OpPraHu3aLmniiy».

® YykcuH ViBaH, acnupaHT 4 roga o6yyeHus, 3MHOBb-
eBa AneHa, CTyfeHTKa 3 Kypca HanpasneHus naHpwadbt-
Has apxuTekTypa, HeboruHa Knus, accucteHT kadenpbl
3KONOrMU 1 NaHAWADTHOTO CTPOUTENLCTBA C AOKNALOM
Ha TeMy: «TexHONOrms aganTaLnm KNOHOB MEPUCTEMHbIX
pacTeHuit B a3pONOHHOW cpefex.

B LLenom Hy}HO 0TMEeTUTb, YTO laHHaA KOHdepeHLus
BbI3Bas1a BOMbLWON MHTEpPEC Cpefy Bepywux cneumani-
CTOB M yueHbIX. bbino nonyyeHo 6onee 70 HayyHbIX (BO-
KnagoB) cTaTeil, no Matepuanam KoHdepeHLUUM
ony6iMKoBaH cOOPHUK Hay4HbIX TPYLOB, KOTOPbI GyaeT
pasmelueH B 6ase PUHL,.

18 maprta 2015 ropaa B CtaBpononbCKoM rocyfapct-
BEHHOM arpapHOM yHuBepcuTeTe npoluna MexxayHapop-
HaA Hay4yHO-npaKTuyeckaa KoHpepeHuua «Muoro-
(pyHKUMOHaNbHOE pa3BUTHME CENbCKUX TEPPUTOPUIA: CO-
CTOsIHWE, TeHAEHUMUMN, UMNEPaTMBbI». B KOHdepeHLMH
NPUHANW y4yacTue nNpenojasaTeny, acnupaHTbl, Maru-
CTPaHTbI U CTYAEHTHI 3KOHOMUYECKOTO 1 YYETHO-PUHAH-
coBoro akynstetoB. OCHOBHbIE BONPOCI, 06CYXAaeMble
Ha KOH(epeHL MK 3TO BOMPOCHI COXPaHEHUA 1 Pa3BUTHUS
cena, KOHKYpPeHTOCNoCOGHOCTN 3KOHOMUKM, MPOA0BONb-
CTBEHHOI1 6€30MacHOCTH, MMNOPTO3aMELLEHMS.
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Main subjects discussed at the conference concerned
maintaining and development of rural areas, competi-
tiveness of economy, food security and import substi-
tution.

Natalya Mikhailovna Stupakova, Head of Department
of Development of Rural Areas and Investments of the
Ministry of Agriculture of Stavropol Territory, addressed
the conference participants with words of welcome.

The participants of the conference
Yaacmuuru Kongpepenguu

The plenary meeting was addressed by:

® Nadezhda Vasilievna Tarasenko, Doctor of Econom-
ics, Professor of Department of Government and Munic-
ipal Management, reported On Socio-Labor Aspects with
Respect to Multifunctional Development of Rural Areas.

e \alery Vyacheslavovich Medovy, Dean of Economics
& Information Technologies Faculty of the Institute of
Service and Technologies in Pyatigorsk (an affiliate of
Don State Technical University), Cand. Sc. (Economics)
reported on Problems of Land Resources Evaluation in
Agriculture.

e Yekaterina Grigorievna Agalarova, Cand. Sc. (Eco-
nomics), Associate Professor at Department of Enter-
prise  Economics & Business Technologies in
Agro-Industrial Complex, reported on Marketing Ap-
proach to Challenges in Rural Areas Development.

e Anzhelika Rashitovna Baycherova, Senior lecturer
of Department of Entrepreneurship & World Economy
reported on Specific Features of Veterinary Service Sys-
tem Restructuring in Rural Areas.

e Anastasia Golovnya, second year student of Infor-
mation Systems & Technologies reported on Problems
of Internet Access in Countryside.

Both conferences were arranged within the framework
of celebration of the 85th anniversary of the Stavropol
State Agrarian University.

C NpMBETCTBEHHbIM C/IOBOM K Y4aCTHUKAM KOHdbepeH-
UMn 06paTMnach HayanbHWUK 0TAENa PAa3BUTUA CeNbCKUX
TEPPUTOPUIA U UHBECTULMUIA MUHWUCTEPCTBA CENbLCKOIO
xo3siicTea CtaBpononbckoro kpas Ctynakosa Hatanbs
MuxaitnoBHa.

Ha njeHapHoM 3acefaHnu ¢ poKnagamn BbICTynunu:

® [loKTOp 3KOHOMUYECKUX HayK, npocheccop Kadeapbl
rOCYA3pCTBEHHOrO M MYHWULMNANBLHOTO ynpaBneHns Ta-
paceHko Hapexpa BacunbeBHa ¢ goknafom Ha Temy:
«CounanbHo-TpynoBas cdepa cena B KOHTEKCTe MHOTO-
(YHKLMOHANbLHOTO Pa3BUTUA CeNbCKUX TEPPUTOPUIA».

e [lekaH (akynbreTa 3IKOHOMUKM N MHDOPMALMOHHbIX
TEXHOJOT Wit MHCTUTYTa CepBUCa M TeEXHOAONIA B I.I1ATK-
ropcke (dunuan [loHCKOro rocyfapcTBEHHOrO TeXHNYe-
CKOTO YHMBEPCUTETA), KAHAMAAT SKOHOMUYECKUX HayK
MepoBbiii Banepuit Bayecnasosuy ¢ AOKNA[OM Ha TeMy:
«[Mpobnembl OLEHKM 3eMENbHbIX PECYPCOB B CENIbCKOM
X03AMCTBEY.

V.V. Medovy is giving his speech
Beicmynaem B.B. Medossui

® KaHaupaTr 3KOHOMUYECKUX HayK, AOLEHT Kadenpsl
3KOHOMMKM Npeanpuatus u 6usHec-texHonoruii B ANMK
Aranaposa EkatepuHa [puropbeBHa C AOKNAAOM Ha
Temy: «MapKeTUHrOBLIA NOAXO0 K NpoGieMaM pasBuTus
CeNbCKUX TepPUTOPUIY.

e (Crapwwit npenopasarens Kadenpbl npeanpMHUMa-
TenbCTBA U MUPOBOI 3KOHOMMKM baityepoBa AHxennka
PawuTtoBHa c goknafom Ha Temy: «0cobeHHocTu pedop-
MUPOBAHWUA CUCTEMbI BETEPUHAPHOIO OOCAYKMBAHUSA
CeNbCKUX TeppUTOpHii».

e (CTyngeHTKa 2 Kypca HanpasneHus «MHbopmaymoH-
Hble cucTeMbl U TexHonorumy» fonoBHA AHacTacus ¢ fo-
Knagom Ha Temy: «[lpobnembl focTyna K UHTEPHETY B
CeNbCKON MECTHOCTUY.

06e KoHepeHyuU cOCMOANUCh 8 PAMKAX NPA30HOB8A-
Hus 85-nemus CmasponosibCKo2o 20Cy0apcmeeHHo20
@eapHoz0 yHuBepcumema.
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- lVE

Events

with the participation
of the International
Union of Economists

On Meeting with Representatives
of Domestic Nongovernmental
Organizations in the Ministry
of Foreign Affairs of Russia

A meeting of Interdepartmental Working Group
chaired by A.A. Pankin, Director of Department of In-
ternational Organizations, with the representatives of
a wide range of reputed Russian public organizations
including the Civic Chamber of the Russian Federation,
the Alexander Gorchakov Public Diplomacy Fund, De-
partment for External Church Relations of Moscow Pa-
triarchate of Russian Orthodox Church, and other
confessions, took place on March 16, 2015 in the Min-
istry of Foreign Affairs of Russia.

In the course of the motivating dialog they discussed
the issues relating to the activities of domestic civil so-
ciety’s structures on various multifaceted platforms,
their participation in events organized by international
entities and paid attention to the aspects of resources
provision for non-profit organizations’ activities.

The International Union of Economists (IUE) was rep-
resented by its director M.A. Ratnikova. They discussed
further steps on intensified international activities of
domestic civil society’s structures including issues re-
lated to participation of their representatives in the
work of the Russian delegation at the UN General As-
sembly sessions, Conference of International Non-
governmental Organizations of the Council of Europe,
in BRICS format, at OSCE and other regional associa-
tions’ platforms.

Special attention was paid to involving the civil so-
ciety’s opinion in the context of the upcoming 70th an-
niversary of Victory in World War IT and creation of the
United Nations for the purpose of maintaining peace as
well as drawing lessons from history and preventing its
falsification. Following the results of the meeting they
confirmed the interest in maintaining and developing

- MCI

Meponpusmusa

C yyacmuem
Mexoynapoodtozo
Coto3a axonomucmos

O BcTpeye B MU Poccuun
C NpeacTaBUTENSAMU OTEYECTBEHHbIX
HenpaBUTEJIbCTBEHHbIX OpraHM3auun

16 mapta 2015 roga B MUl Poccum coctoanacs
BCTpeya MexpenapTaMeHTCKoO paboueit rpynnbl nog
npeAcenaTenbCTBOM AupekTopa [lenaprameHTa Mexay-
HaponHbIx opraHusaumuii A.A. lMaHKUHa ¢ npepcTaBu-
TeJAMU LWMPOKOFO Kpyra aBTOPUTETHbLIX POCCUICKMX
00LLeCcTBEHHbIX OpraHu3auuii, Bkitoyas O6LLeCTBEHHYIO
nanaty Poccuitckoit ®epepaunu, ®oHp noanepiku
ny6nuyHoit gunnomatum um. A.M. Topuyakosa, Otmen
BHELUHUX LlepKOBHbIX cBA3eit MockoBckoro [MaTtpuapxara
PTIL, apyrux koHdeccuii.

B xofe 3auHTepecoBaHHOTo Auanora obcyxpanach
npo6nematuka AesTeNbHOCTU CTPYKTYP OTEYECTBEHHOTO
rpaXKAaHCKOro o6LecTBa Ha PasfUYHbIX MHOTOCTO-
POHHMX NNOWAAKaX, UX Yy4yacTUs B MEPONpPUATUAX MO
JIMHUN MEXLYHapOZAHbIX OpraHu3auuit u obpaianoch
BHMMaHWe Ha acneKkTbl PecypcHOro obecneyeHus
LeATeNbHOCTN HEKOMMEPYECKMUX OpraHn3aLnii.

01 MexxpyHapogaHoro Coto3a akoHomuctos (MC3) Bo
BCTpeye npuHsana yvactme M.A. PatHukoBa —
aupektop MC3. 06cyxaeHbl fanbHedwue warM no
aKTUBM3ALMM MEXAYHAPOAHON AeATEeNbHOCTU CTPYKTYP
OTEYECTBEH-HOMO Fpa)faHCKoro obuiectsa, B T.Y. B
BOMpOCAx y4yacTUs WX MNpeAcTaBuUTeNeir B paboTe
poccuickoit peneraumu Ha ceccuax [eHepanbHoW
Accambnen OOH, B KoHtbepeHUUU MeXAYHAPOLHbIX
HenpaBuTeNbCTBEHHbIX opraHu3auuit Coseta Esponsl, B
tdopmate BPUKC, na nnowapkax OBCE w ppyrux
pernoHanbHelx 06beau-HeHN.

Ocoboe BHUMaHMe 06palLanoch Ha 3afeicTBOBaHME
rofoca rpaxpaHckoro oobuectea B KOHTeKCTe
npeacrosuweit 70-i rogoswuHbl Mobeasl Bo Bropoit
MUpoBoi BoliHe 1 co3paHna O0H B Lenax nopaepxaHus
MUpa, N3BIEYEHUA YPOKOB UCTOPUN U NPeAOTBPaLLEHMA
ee nckaxenus. Mo uToram BCTpeuu nopTBEpXKAeHa
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a regular working dialog between subdivisions of the
Ministry of Foreign Affairs of Russia and NGO-commu-
nity that would make it possible to arrange foreign pol-
icy activities with account of the opinion of the Russian
nongovernmental corps and, as far as the representa-
tives of civil society are concerned, to more clearly
structure, plan and coordinate their activities at the in-
ternational level including more active participation in
the international «people’s diplomacy» network in re-
lation to actual issues and challenges in the world
arena. The significance of holding such events in the
context of annual meetings of the Russian Foreign Min-
ister Sergei Lavrov with Russian NGOs was pointed out.

Russia’s Minister of Foreign Affairs
S.V. Lavrov Meets Russian
nonprofit organizations
Representatives

The annual meeting between the Minister of Foreign
Affairs of the Russian Federation S.V. Lavrov and the
representatives of Russian nonprofit organizations
(NPO) with an international focus took place on April
10, 2015. The participants of the meeting exchanged
their opinions about the interaction of the Russia’s
Ministry of Foreign Affairs with nonprofit organizations.

They emphasized the importance of the Russian civil
society potential in developing a dialog with the for-
eign general public, and objective communication of
Russia’s position concerning the topical issues of inter-
national agenda. They also noted the destructive nature
of the West's course towards the artificial isolation of
Russia.

«President of the Russian Federation V.V. Putin has re-
peatedly emphasized the importance of partner relations
between the state and the civil society. Indubitably, it is
fully applicable to international relations, especially as
the work in the line of nongovernmental structures, expert

3aUHTEPECOBAHHOCTb B MOAJEPKAHUM U PA3BUTUN pery-
NsipHoro paboyero fuanora Mexay nogpasgeneHusmmu
MWL Poccum u HMO-coobuectBoM, MO3BONSAIOWETO
BbICTPAMBATh BHEWHENONUTUYECKYIO PaboTy C yYeToM
MHEHUS POCCUICKOTO HEMPaBUTEbCTBEHHOTO KOPNYCa,
a NpeAcTaBUTeNsM rpax¥aaHcKkoro obuiectea — Gonee
YETKO CTPYKTYpPMPOBATb, MIAHUPOBATb U KOOPLUHM-
pOBaTh CBOK [1EATENIbHOCTL HA MEXAYHAPOLHOM YPOBHE,
BK/IIOYAs aKTMBM3ALMIO y4acTUs B MeXLyHapOAHOii
CeTeBOW «HApOAHOW [AMNIOMATUM» B NpPUBA3KE K
aKTya/libHbIM TeMaM U BbI30BaM Ha MUPOBOI apeHe.
OTmeyanacb 3HayMMOCTb NPOBEAEHUS MOAOBHbIX
MeponpuATUI B KOHTEKCTE eXErogHbIX BCTped MuHucTpa
nHocTtpaHHbix fen Poccun C.B. JlaBpoBa c poccuitckumu
HMO.

BcTpeya MuHucTpa MHOCTPaHHbIX
Aen Poccum C.B. JlaBpoBa ¢
npeacTaBUTENAMU POCCUNCKUX
HEKOMMepYeCKNX opraHusauum

10 anpena 2015 ropa cocTosnach exerogHas
BcTpeya MuHucTpa nHocTpaHHbix fen Poccuniickoin Pe-
pepauum C.B. JlaBpoBa ¢ npefcTaBuTeNsMu poCcCUNCKUX
HEKOMMEepYECKUX OpraHu3auuii, paboTamLmnx Ha Mex-
LyHapofHOM HanpasneHuu. B xone meponpusaTus cocro-
Ancs 06MeH MHeHuaMU 0 B3aumogeictaum MU Poccun
C Hekommepyeckumu opranusaumusmmu (HKO).

MogyepkuBanacb BOCTPeOOBAHHOCTL MOTEHLMANA
pPOCCUIACKOTO rpaxaHcKoro oblecTsa Ans pasBuTUSA
Auanora c 3apybexHoii 06LecTBEHHOCTbIO, 00bEKTUB-
HOro LOHECeHUs no3nunu Poccum no akTyasbHbIM BO-
npocam MexayHaponHoW nosecTkn pAHA. OTmevancs
LEeCTPYKTUBHbIN XapaKTep B3ATOro 3anafoM Kypca Ha uc-
KyCCTBeHHyl0 usonsauuio Poccuu.

«[pe3udeqm Pocculickoi @edepayuu B.B. [lymuH He-
00HOKPAMHO 2080pUJT O BAXHOCMU NAPMHEPCKUX OMHO-
weHull  mexoy eocy0apcmsoM U  2PAXOAHCKUM
obwecmsom. Pazymeemcs, 3mo 8 nosHol mepe omHo-
cumcs U K cgepe MexxOyHapoOHbIX omHoweHul, mem
6os1ee Yymo paboma No NUHUU HENPABUMENbCMBEHHbIX
cmpyKkmyp, 3KcnepmHozo coobujecmsa nosgossem
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society offers a broader view of many problems in com-
parison with the classical diplomatic activities. Russia is
consistently upholding the principles of teamwork in in-
ternational affairs, promoting an integrated, amicable,
future-oriented agenda in order to find effective solutions
to the topical global and regional problems with due ac-
count for all key principles of the international law, the
central and coordinating role of the UN, respect towards
the peoples’ right to determine their future on their own
without any interference from the outside. Our ap-
proaches are gaining a growing support in the world, and
allow promotion of fruitful collaboration in the widest
range of areas with the overwhelming majority of foreign
states», noted S.V. Lavrov.

The work on preserving historical memory is becom-
ing particularly important in the year of the 70th An-
niversary of the Victory over the Nazi Germany, the 70th
Anniversary of the Nuremberg Trials and the end of
World War 2, as well as the United Nations Organization
establishment. In this connection, the participants of
the meeting emphasized the danger of some European
countries’ complacency towards the facts of xenopho-
bia manifestations, glorification of Nazi regime en-
ablers, as well as persecution of the Great Patriotic War
and anti-fascist movement veterans.

«...Unfortunately, a lot of people would like to specu-
late on historical topic and history in general and manip-
ulate facts, as was repeatedly noted by President of
Russia V.V. Putin. We understand the goal of such actions,
which lies in the attempts to challenge the status of our
country as a victor, provoke historical and political pho-
bias and set countries and nations by the ears. The action
of the vaccine against the Nazi virus developed at the
Nuremberg Trials is fading out in some European coun-
tries. We proceed from the premise that a systemic work
on countermeasures against the perversion of the history
and glorification of the Nazis, struggle against xenopho-
bia and aggressive nationalism will remain the overriding
priorities for the domestic NPO community. From our side,
we will continue supporting public diplomacy initiatives
that strengthen Russia’s external relations and global in-
fluence on sentiments and minds, especially those of
young people, as well as efforts focused on securing in-
ternational peace and safety and promotion of equal and
mutually beneficial cooperation, S.V. Lavrov concluded
his speech.

The participants of the meeting voiced their support
for the Russia’s Ministry of Foreign Affairs and readiness
for further joint work meant to defend Russian foreign
policy priorities.

Director of the International Union of Economists
Margarita Anatolyevna Ratnikova took place in the
meeting on behalf of the International Union of Econ-
omists.

The material was provided by the Press Service of
the Ministry of Foreign Affairs of the Russian Federation.

B32/1AHYMb HA MHO2Ue NPobeMbl WUpe, YeM 8 PaMKAX
Knaccudeckol dunnomamuu. Poccus nocnedosamesibHo
omcmausaem NpUHYUNbl KOANeKmMusHolU paboms! 8
MexOyHapoOHsIx Oenax, npodsuzaem UHMe2pupoBaH-
HYI0, MUDHYI0, ycmpeMeHHylo 8 Bydyujee nosecmky OHs
B UHMepecax 3(eKmusH020 pelwieHUs aKMyaabHbIX
27100a1bHbIX U pe2UOHabHbIX NPO6IeM Npu onope Ha 8ce
K/l0Yesble NPUHYUNbl MexOyHapooHo20 npasa, yeHm-
pansHyto KoopouHupytowyto pons 00H, ysaxeHue npas
Hapodos camum onpedensms cgoe Bydyuyee be3 smela-
menbcmsa u3sHe. Hawiu nodxo0bl nNosib3ylomca 803pac-
matoujel noddepxKol 8 Mupe, N0380A0M NPo0BU2AMb
nno0omsopHoe compyoHU4ecmB0 N0 CAMOMY WUPOKOMY
cnekmpy HanpasseHuli ¢ N00asAAUWUM 6ObILILHCMBOM
2ocyoapcmsy. — otmeuvaer C.B. JlaBpos.

B rop 70-netus Mobepbl, 70-0it rogoBLnHbl HiopH-
Geprckoro npouecca u 3aBeplueHus Bropoit MupoBoit
BOIHbI, @ TaKxe obpasoBaHus Opranusauuu 06vean-
HeHHbIX Hauuii ocobyto BaxHOCTb NpuobpeTaeTt paboTa
N0 COXpPaHeHWI0 UCTopuyeckon namatu. B aToi ceasu
nojyepKkuBanacb ONacHOCTb NPUCYTCTBUSA B pAje €Bpo-
neiicknx cTpaH Gnarofywns K daktam nposiBaeHUsM
KceHothob6uu, repon3aLmmM NOCOOHNUKOB HALMCTCKOrO pe-
KMMa, a TaKXKe FOHeHMAM B OTHOWEHWUY BeTepaHoB Be-
nnkonn OTeyecTBEHHON BOMHbI U aHTUGAWMUCTCKOrO
LBVXEHUS.

«...K coxanenuto, Haxooumcs Hemaso xenamwux cne-
Ky/uposame Ha ucmopuyeckol meme u 8oobWe Ha Uc-
mopuu, no0macossIBams akmel, 0 4em He0OOHOKPAMHO
2osopun [lpesudeHm Poccuu B.B. [TymuH. Mbi suoum
yesnb makux delicmsutl, KOMopas 3aKa4Yaemcs 8 Mom,
Ymobbl NONbLIMAMbCA NOCMAgUMs N0d BONPOC CMAmyc
Haweli cmpaHsl Kak 2ocydapcmsa-nobedumesns, cnposo-
4uposams UCMOPUKO-NoAUMUYeckue ¢obuu, paccopums
cmpaHbl U Hapoosl. [elicmaue BAKyUHbI NPOMUB Ha-
YucmcKkozo Bupyca, Komopas 6blia 8bIpabOMaHa Ha
HiopHbepeckom mpubyHane, 8 Hekomopbix cmparax Es-
ponei cepbe3Ho ocnabesaem. Micxodum uz mozo, Ymo cu-
cmemHas paboma no npomusodelicmsuto ¢anscugu-
Kayuu ucmopuu, eepouzayuu Hayucmos, 6opsba ¢ Kce-
Hogobuel, azpeccusHbIM HAUUOHAAU3MOM OCMAHYMCA 8
yucsie 6e3ycs1I08HbIX NpUOpUMemos desmesbHOCMU ome-
yecmseHHo20 coobujecmsa HKO. Co cgoeli cmopoHbl
6ydem u dasnee noddepKUBAMb HAYUHAHUS 06LYECmBeH-
Hol dunaomamuu, cnocobcmaylowue YKpenieHur sHel-
Hux csA3el Poccuu u ee BIUAHUA B MUpe HA HACMPOeHUSA
U yMbl, 0COBEHHO MOJIOOXU, U YCU/IUS, KOMOpble Hanpas-
JleHbl Ha obecnedeHue MexdyHapooHo20 Mupa u 6es-
onacHocmu, npo0BuXeHUe pasHONPABHO20, B3AUMOBbI-
200H020 cCOmMpyOHU4YeCcmBa». — 3aKI0YaEeT CBOE Bbl-
ctynnenue C.B. JlaBpos.

YyacTHuKmM BcTpeun Boipasunu nogpepxky MU Poc-
CWU M TOTOBHOCTb K a/ibHelilelt COBMeCTHOI paboTe no
OTCTaUBAHUIO POCCUIACKUX BHELIHENOAUTUYECKUX NPUO-
puTeTOB.

01 MexpyHapopHoro Coto3a 3KOHOMUCTOB BO BCTpeye
npuHana yyactue upektop MexayHapogHoro Coto3sa
3KkoHommucToB PaTHukoBa MaprapuTa AHaTonbeBHa.

Mamepuan npedocmasneH
npecc-cnyx6ol MU/ Poccuu.
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UNCTAD Annual Report
on Information Economy

A formal presentation of the
Annual Report on Information
Economy prepared by the United
Nations Conference on Trade and
Development (UNCTAD) took
place on March 24, 2015 at the
UN House. The report was pre-
sented by Assistant Professor of
Department of International Re-
lations and Foreign Trade Ties of
MGIMO and coordinator of
MGIMO-UNCTAD  cooperation
Anna Abramova.

UNCTAD is an intergovernmental organization of the
UN system aiming at integration of developing coun-
tries into the world economy. Every year UNCTAD issues
a range of reports devoted to various aspects of econ-
omy development in certain regions of the world. The
report on information economy describes the trends
and major obstacles relating to the development of in-
formation & communication technologies (ICT) and uti-
lization thereof for the purpose of development and
their impact on domestic and international trade.

The presenter mentioned the positive trend in e-com-
merce area, which is gaining momentum in developing
economies. According to the UNCTAD research, Korea,
Hong-Kong and Singapore are the leaders among devel-
oping markets. However, with respect to actual pur-
chasing volumes, countries with large population such
as Brasilia, China and Russia demonstrate the results
higher than expected, while the world list of e-com-
merce leaders from 130 countries starts with small Eu-
ropean states, among which Luxembourg, Norway and
Finland are leading.

The UNCTAD report says that in order to release the
e-commerce potential, a policy aimed at the use of e-
commerce for the purpose of stable development is
needed, with such key areas as creation of ICT infra-
structure, logistics and facilitation of trade procedures,
legal and regulatory environment, e-payments as well
as development of platforms and personnel advanced
training in combination with generation of favorable
international ambience.

The representatives of the International Union of
Economists took part in the report discussion.

Winding up the meeting, Mrs. Abramova noted that
international dialog and cooperation are also critical
for ongoing e-commerce and simultaneous expansion
of its benefits. Special attention must be paid to for-
eign trade standards and taxation.

This information was provided by the UN Information
Center in Moscow

Information on the events held by VEO of Russia and
IUE 1is placed on www.veorus.ru, www.iuecon.org, as well
as on the page of IUE in facebook.com

ExerogHbivi poknag IOHKTA
no uHchopmaLMOHHON IKOHOMUKE

24 mapra 2015 roaa B lome
O0H cocrtoanacb oduumansHoe
npeAcTaBfeHNe NOATOTOBNEHHOMO
KoHdepeHuwnein 00H no Toprosne
u passututo (FOHKTALL) exeropn-
HOro AoKNafa no MHGOPMaLMOH-
HOM 3KOHOMMUKe. [lpe3eHTauuio
nposena foueHT Kadeapbl Mex-
LBYHAPOAHbBIX 3KOHOMUYECKUX OT-
HOWEHNA U BHeWHEe3KOHOMU-
yeckux cszent MITMMO, koopau-
HaTop coTpygHuyectsa MIMMO-
tOHKTAL AHHa A6pamosa.

IOHKTAL — mexnpaBuTenb-
cTBeHHas opraHusauuns cuctemsl O0H, cTaBswas csoeit
LieNblo MHTEerpaLmio pa3BuBaLLUXCA CTPAH B MUPOBYIO
akoHomuky. Kaxpbii rog KOHKTALL BbinyckaeT uenyto
Cepuio IOKNAfl0B, NOCBALEHHbIX PA3IMYHbIM 06aCTAM
pa3BUTUS IKOHOMUKM cTpaH mupa. loknag no uHdop-
MaLMOHHO 3KOHOMUKE OMUCHIBAET CYLLECTBYIOLME TEH-
OeHUMN U OCHOBHblE MPenATCTBUS Ha NYTU Pa3BUTUSA
MHGDOPMALMOHHO-KOMMYHUKALMOHHbBIX  TEXHOJOTU
(WKT), ux ucnonb3oBaHue B Lensx pa3BUTUsA U BAUAHME
Ha BHYTPEHHIOIO U MEXJYHAPOJHYIO TOProBto.

[oknagunk oTMeTuna NO3UTUBHYIO TEHOEHLMIO B
cdepe 3N1eKTPOHHON KOoMMepLUum (e-commerce), KOTo-
pas HauMHaeT HabupaTb 060POTH B Pa3BUBAIOLMXCS
ctpaHax. Wiccneposanne OHKTAL nokasano, 4to B iu-
Lepbl Cpean passuBatowmxca pbiHKoB Bbiwau Kopes,
foHkoHr u Cunranyp. OgHako no nokasartento dakTuye-
CKOro o6bema noKynokK B CeTW CTpaHbl ¢ 60/bWIUM Hace-
NeHueMm, Takue, Kak bpasunusa, Kutait u Poccus,
noKa3blBaloT 60/iee BbICOKME, YeM NPeACcKa3biBaBLIMECS,
pe3ynbTtatsl. Bo3rnaenaioT e MMpPOBOIA CMUCOK TMAEPOB
3NeKTPOHHOM Toproein 13 130 rocynapcTe Manble eBpo-
neiickue CTpaHbl, Ha mepBbix mecTax — Jlokcemoypr,
Hopserus u ®uunaHgus.

B noknage OHKTAJl oTmevaeTcs, 4T /1 TOrO YTOObI
BbICBOOOAMTL MOTEHLMAN INEKTPOHHON TOProBAU, He-
00X0AMMa NONUTUK], HaNpaBJeHHas Ha UCMOb30BaHWe
e-commerceB Lensx ycronyusoro passutus. K uucny
KJl0Y€eBbIX 061aCTel NONUTUKM OTHOCUTCS CO3AHME UH-
tpactpyktypsl VKT, noructuka u ynpouieHue npoueayp
TOProB/iW, HOPMATUBHO-NPAaBOBas CPeAa, 3NEKTPOHHbIE
nnaTexu, a TakxKe pa3Butue naathopm 1 NoBbilEHNE
KBaM(UKaLMM KaLpOB B COYETAHMUM C CO3faHMeM Ona-
rONpuUATHOW MeXAYHAapPOAHOMN cpefbl.

B o6cyxaeHNM QOKNAfa NPUHAAK yyYacTue npepcra-
BuTenu MexayHapogHoro Coto3a 3KOHOMUCTOB.

B 3aBeplweHue BcTpeun r-a AbpamoBa 0TMETUNA, YTO
MEXAYHAPOLHbIA AManor WM COTPYAHWUYECTBO TaKXKe
MMEIOT peluatollee 3HaYeHUe Aas copencTeus becnepe-
60ilHOMY BeieHMI0 31eKTPOHHOI TOProBAM NpU OAHO-
BpEMEHHOM paclupeHun Bbiros oT Hee. 0Ocoboe
BHUMaHWe HEOOXOAMMO yaensTb HOpMaM MeXayHapos-
HOI1 TOPrOBAIU U HANOTOOBN0KEHNIO.

WHdopmauua npepoctaBneHa MHGOPMaLMOHHBIM
ueHtpom OOH B Mockse

Ungpopmayus o meponpusmusx, nposedeHHbix B30
Poccuu u MC3, pasmeuweHa Ha calimax www.veorus.ru,
www.iuecon.org, a makxe Ha cmpaxuye MC3 8 coyuans-
Holi cemu facebook.com
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MANAGER OF THE YEAR PROJECT
MPOEKT «MEHEOXXEP rO1A»

The International Academy of Management and the
Free Economic Society of Russia with the assistance of
Moscow Government have summed up the results of the
Moscow stage of Manager of the Year — 2014, Manager
of the Year in Public Administration — 2014 and Best
Manager of Structural Subdivision — 2014 contests.

The awarding ceremony was held on March 3, 2015
in the premises of the Moscow Government at New
Arbat within the framework of solemn celebrations de-
voted to the unique jubilee — the 250th anniversary
of the Free Economic Society of Russia.

The Manager of the Year Project dates back to 1997
when they held Manager of the Year Contest in connec-
tion with the 850th anniversary of Moscow.

During these years, the Project was expanded with
such contests as Manager of the Year in Public Admin-
istration, Manager of the Year in Banking, Best Manager
of Structural Subdivision and became a significant
event assisting to the process of building of the capi-
tal’s workforce potential.

The founders of the Project — the International
Academy of Management and the Free Economic Soci-
ety of Russia — see its main objectives in raising the
efficiency of management, in identifying management
elite that contributed a lot to the development and
strengthening of Russian economy, to distributing the
experience of effective leaders and to public recogni-
tion of their merits.

Among the participants of the Manager of the Year
Moscow Contest there are heads of enterprises and or-
ganizations working in different industries and areas of
activity. The Manager of the Year in Public Administra-
tion Contest is aimed at raising efficiency of activities
of executive bodies of the capital and its municipal dis-
tricts. Its objectives include a higher level of intercon-
nections with public institutions and building of a
positive image of a public administration leader.
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MexpayHapopHas Akagemus meHegxmenta (MAM) n
BonbHoe akoHomMuyeckoe obuwectso Poccuu (B30 Poc-
cuu) npu noaaepxke Mpasutensctea MockBbl nogsenu
utorn MockoBcKoro atana KoHKypcoB «MeHemxkep roga
— 2014», «MeHepep roga B rocynapCTBEHHOM U
MyHUUMNANbHOM ynpaBnenun — 2014» u «Jlyyqwnii
MeHe[xep CTPYKTYPHOro nofpasfeneHus — 2014».

LlepemoHua HarpaxaeHus nobeputeneit KOHKypca
npowna 3 mapta 2015 ropa B 3aaHuu lpaButenncTea
MockBbl Ha HoBoM ApbaTe, B paMKax TOPECTBEHHbIX
MeponpuATHiA, NOCBALLEHHbIX 250-neTuto BonbHoro ako-
HoMuyeckoro obuiectsa Poccuu.

MpoekT «MeHepxep roga» 6epet cBoe Havano ¢ 1997
roga, ¢ Aartel npoBefeHus MOCKOBCKOro KOHKypca
«MeHepxep roga», noceauweHHoro 850-n1etnio MocKBbl.

3a 3Tu rofbl [pOEKT NONOAHMACA TAKUMU KOHKYPCaMM,
Kak «MeHemxep roaa B rocyfapCTBEHHOM U MyHULM-
najbHOM ynpasneHumn», «MeHemep roga B 6aHKOBCKOW
cepex, «Jlyywnin MeHeKep CTPYKTYPHOTO Noapaspe-
NeHUA», U CTan COLMUANbHO 3HAYUMbIM MEPOMPUATUEM,
Croco6CTBYIOWMM YKPeNIeHUIo KaApoBOro noTeHLuana
CTONULLbI.

Yupeputenu [poekta: MexpgyHapogHasa Akagemus
meHepxmeHTa u B30 Poccumu, BupAT ero 3apaun B
NoBbILWeHUN 3PMEKTUBHOCTN yNpaBNeHUS; B BbIABNEHUN
ynpaBNeHYeCKoM 3NUTbI, BHECLIEH 3HaUYUTeNbHbIN BKNAf,
B pPa3BUTUE U yKPENJeHUe POCCUIACKON IKOHOMUKH; B
pacnpocTpaHeHMW NepefoBOro OnbiTa pyKOBOJUTENEN U
06LeCTBEHHOM NPU3HAHWUU WX 3ACTyT.

B MockoBckom KOHKypce «MeHemxep roga» npuHu-
MaloT yyacTue pyKOBOAUTENN NPEANPUATUIA U OpraHu-
3aUMin pasMyHbIX OTpacnen u cep AeaTeNbHOCTH.

KoHkypc «MeHepxep rofa B rocyfapCTBEHHOM U
MYHWULUWNNANbHOM YNpaBieHUN» MPOBOAJMUTCA C LeNblo
noBbllWeHnsA 3PHEKTUBHOCTU AeATeNbHOCTM OPraHoB
MCMNONHMTENbHOMN BAACTU CTONNLLBI U €€ MYHWULMNANbHBIX
paioHoB.
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The participants of the Best Manager of Structural
Subdivision Contest include mid-level managers, whose
professionalism, competence and experience represent
factors that the efficiency of organizations and enter-
prises depends upon to a great extent.

The Organizing Committee of Manager of the Year
project in headed by President of Free Economic Society
of Russia, President and Honorary Member of the Inter-
national Academy of Management, advisor to Mayor of
Moscow, doctor of economics G.Kh. Popov.

Head of the Jury is member of the State Duma Fed-
eral Assembly of the Russian Federation V.I. Resin.

PECHH

Bonsinp Hocwionnm

V.1, Resin is giving his speech
Beicmynaem B.H. Pecun

The Jury includes heads of departments and commit-
tees of Moscow Government, administrative districts of
the city, renowned scientists, public figures and repre-
sentatives of business community.

The participants list of the 2014 contest reflects
structural changes that take place in the city’s econ-
omy. A significant number of participants represent
construction, social sphere, education and culture,
which proves the efficiency of socio-economic policy
pursued by Moscow Government.

When addressing the winners of the contest, head of
the Jury V.I. Resin pointed out that «many large proj-
ects and programs are being implemented today in
Moscow. They are needed not simply for comfortable
life of the Muscovites but also are significant at the fed-
eral level. Solving of traffic problems of the megalopo-
lis, building of subway, developing of Moscow’s new
territory, maintaining of the high level of social secu-
rity, safeguarding of cultural and historic heritage —
in all these areas the best professionals are needed.
Even more so today, when in a complicated economic
situation and under anti-Russian sanctions the role of
leaders has increased manifold!

To ensure strong economy of Moscow and Russia as a
whole and to raise it to a new level we need to pursue
a systemized policy focused at implementation of new
import substitution technologies and activation of sci-
entific and technical potential. In all areas of the mu-
nicipal economy we need to maximize mobilization of
the most efficient workforce. And the results of Man-
ager of the Year Contest once again prove that Moscow
still has numerous efficient managers whose compe-
tence, knowledge and experience are a guaranty of
socio-economic stability of Moscow».

Based on the results of Manager of the Year Contest
the Jury has identified 10 absolute winners, 5 win-
ners in Stable Results of Work and Efficient Control
special nomination, 38 winners in 19 nominations
plus 6 managers in the Team of the Year nomination.

Cpeon ero 3apay: yKpenneHue B3auMOCBA3ei C
MHCTUTYTaMU rpaxaaHcKoro obuwecTsa, hopMUpoBaHue
no3UTUBHOIO 06pa3a pyKkoBoauTeNs cepbl rocyaapCcTBEH-
HOTO 1 MyHULMNANbHOIO YNpaBaeHus.

B KoHKkypce «Jlyqwmnini MeHegxep CTPYKTYpPHOro
nofpasfeneHua» NpUHMMAIT y4yacTue pyKOBOLUTENN
CpeAHero 3BeHa, NpoheCcCUOHANN3M, KOMNETEHTHOCTb U1
OMbIT KOTOPbIX BO MHOTOM OnpeaensaioT 3 heKTMBHOCTb
paboThl NPeanpuUATHil U OpraHu3auuil.

OprromuTet lpoekTa «MeHeaxep roga» Bo3rnasnser
npe3ugeHT BonbHOro 3koHoMMuyeckoro obuecTsa
Poccuu, npe3upeHT, noyeTHbI akapeMuk MexayHa-
ponHOi AKagemMunm MeHeKMeHTa, COBeTHMK Mapa
Mocksbl, akagemuk PAEH, .3.H., npodeccop I.X. Monos.

Mpepcepatennp ¥iopu MocKOBCKOrO KOHKypca —
genyrat focyaapcteeHHoit fymbl PefepanbHoro CobpaHus
Poccuiickoit ®epepauyun B.U. PecuH.

B Xiopu Bx0mAT pyKoBOAMTENU [enapTaMeHTOB U
komuTeToB lNpaButenscTBa MoCKBbI, aMUHUCTPATUBHBIX
OKpYroB ropoja, BUAHble yYeHble, 0OLWeCcTBeHHble
pesTenu, npefctaBuTenn busHec-coobuiecTea.

CocTaB y4acTHUKOB KOHKypca no utoram 2014 roga
OTpaxaeT CTPYKTYpHble U3MEHEHUS, NpouCXoaslme B
3KOHOMMKE CTONMMULbI, 3HAYUTEIBHOE YMCNIO YHACTHUKOB
NpeAcTaBAAT CTPOUTENLCTBO, CouManbHylo cdepy,
obpasoBaHuMe M KynbTypy, YTO CBUAETENbCTBYeT 06
3theKTUBHOMN COLMANBHO-IKOHOMUYECKOWA NONUTUKE
MNpaButenbcTtea MocKBbI.

Npepcenatens XKiopwu B.N. Pecut B cBoeM obpalleHnm
K nobeauTensm koHkypca otmetun: «CeroaHs B Mockee
peanu3ylTCca MacluTabHble NPOEKTb U Nporpammbl. OHK
He TONMbKO HeobxonuMbl s KOMQOPTHON KWU3HM
MOCKBMYEN, HO W SBNAIOTCA 3HAYMMbIMU Ha depe-
panbHOM ypoBHe. PelueHne TpaHCMOPTHbIX Npobnem
Meranonuca, CTpOUTeNbCTBO METPO, Pa3BUTUE HOBbIX
TeppuTopuit MOCKBbI, NofiepIKaHMe BbICOKOTO YPOBHS
coumanbHoro obecneyeHuns, CoXpaHeHue KynbTypHOro 1
MCTOPUYECKOTO Hacnepus — BO BCeX 3TUX obnacTax
ropofly HyXHbl camble Ayywune cneuuanuctel. A Tem
Gonee ceityac, B CIOKHON IKOHOMUYECKOW CUTyaLuK, B
YCNOBUAX aHTUPOCCUINCKNUX CaHKLMIA poib PYKOBOAM-
Tenen BO3pacTaeT MHOTOKpPaTHoO!

[ns Toro, YUTOBbI COXPAHUTbL KPENKYI0 3KOHOMUKY He
ToNbKo MockBbl, HO U Bcei Poccuu, nogHAaTb ee Ha
HOBBbI1 ypoBeHb, HE0OXOLMMA peanu3aumus CUCTEMHO
NOAUTUKMW, OPUEHTUPOBAHHOW Ha BHEApPEHME HOBbIX
TEXHOOTMI MMNOPTO3aMeLLeHNsA, aKTUBU3ALMIO HAYYHO-
TEXHMYECKOro noteHuuana. Bo Bcex cdepax roposckoro
X035MCTBA HY)XHA MaKCMManbHas MOBUIM3aLMS Y4 LWInX
KagpoB. A utorn KoHkypca «MeHemxep rogax elle pas
noATBepXAalT, 4to MocKBa no-npexHemy 6oraTta
LOCTOWHBIMW ynpaBfeHUaMu, Ybs KOMMNETEHTHOCTb,
3HaHUA W ONbIT ABNAITCA 3aN0rOM COLMANbHO-
3KOHOMMYECKOi cTabuabHOCTM MOCKBbI».

Mo pe3synbratam KoHKypca «MeHemep roga» xiopu
onpegenuno 10 abconioTHbIx nobeguteneit, 5 nobe-
auTenen B cneynanbHoi HoMmuHauuu «CtabunbHble
pe3synbTaTthl paboTbl U 3heKTUBHOE YNpaBaeHue»,
38 nobGeputeneit B 19 HoMMHauUAX, a TaKKe 6
MeHeAXepoB — B HOMMHauuu «KomaHaa roga».

Cpenyn y4acTHUKOB KOHKypca «MeHepkep ropa B
rocyaapcTBeHHOM U MYHULMNANbHOM YNpPaBJeHUU»
BbIAABIEHO 5 a6CcoNIoTHbIX nobeautenei n 13 nobeau-
Tenen B 7 HOMUHaLUAX.
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Among the participants of Manager of the Year in
Public Administration they identified 5 absolute
winners and 13 winners in 7 nominations.

21 winners were honored with the title «Best Man-
ager of Structural Subdivision».

The contest winners were congratulated by: member
of the Jury, first deputy head of the Department of So-
cial Security of Moscow City’s 0.E. Grachova; deputy
head of the Department for Fuel and Energy Economy
of Moscow Government I.Yu. Novitsky; deputy head of
the Department of Labor and Employment of Moscow
V.D. Rozhkov.

V.N. Krasilnikov, L.Z. Gubaidullin,
V.1. Resin (from left to right)
B.H. Kpacunstiuros, A.3. Iybaidysmut,
B.U. Pecut (cresa Hanpaso)

The speakers pointed out the importance of the Man-
ager of the Year Moscow Contest working for the pur-
pose of raising professionalism of managers, distribu-
tion of knowledge and experience of the winners be-
cause it is exactly in Moscow where they implement the
most advanced technologies and organizational pat-
terns which later are distributed throughout Russia.

Absolute Winners
Manager of the Year — 2014
Moscow Contest

Oleg Nikolaevich Alekhin — Director of State Public
Institution of the city of Moscow Social Rehabilitation
Center for the Minors Krasnoselsky of the Central Ad-
ministrative District of Moscow.

Boris Gennadievich Gorovater — General Director
of Spetstonnelstroi LLC.

Lenar Ziniurovich Gubaidullin — General Director
of State Unitary Enterprise Mosekostroi.

Marina Aleksndrovna Zvyagina — Director of State-
Funded Educational Institution of Additional Education
of Children of the city of Moscow Children’s School of
Arts named after 1.S. Kozlovsky.

Vasilisa Ruslanovna Orestova — General Director of
State-Funded Institution of Culture of the city of
Moscow Moskovskoe Kino.

Alexandr Stanislavovich Oreshkin — head of State-
Funded Enterprise of the city of Moscow Avtomobilnye
Dorogi.

Yakov Gennadievich Rotmistrov — General Director
of State Unitary Enterprise of the city of Moscow on Op-
eration of Communication Collectors Moskollektor.

22 nobepgutena KOHKypCa VYAOCTOEHbl 3BaHUs
«Jly4lunii MeHeaXKep CTPYKTYPHOrO NOAPa3feneHmnsay.

C nosgpaBneHusmMu K nobeantensm KoHKypca
obpatunuch: uneH Jiopwu, nepBblii  3aMeCcTUTENb
pykoBoauTens [lenapTameHTa COLMaNbHOM 3aluUThbl
Hacenenus ropopa Mocksel O.E. [payeBa; 3amectutens
pykoBoauTens [lenapTameHTa TOMAWBHO-3HepreTu-
yeckoro xo3sancTea ropona Mocksbl M.H0. HoBuukuit;
3amecTuTenb pykosoputens [lenaptameHTa TpyAa M
3aHATOCTU HaceneHua ropoaa Mockesl B.[l. PoxKoB.

BbicTynatowue nofuyepKHyIN BaXHOCTb NPOBeLEHUA
Mockosckoro KOHKypca  «MeHepxep rofa,
CnocobCTBYIOWEr0 MOBLIWEHNUID NpodeccuoHann3ma
PYKOBOAMTENEl, pacnpoCTPaHEHUIO 3HAHUI U OMbITA NO-
GepuTenei, NOCKONbKY UMEHHO B CTONMLIE BHEAPAIOTCS
camble nepejoBble TEXHONOrMU WU OpraHU3aLMoHHble
thopMmbl, KOTOpble 3aTeM pacnpoCTPaHATCA No BCen
CTpaHe.

A6contoTHble nobeguTenmn
MockKoBCKOro KoHKypca
«MeHenxep ropa — 2014»

AnexuH Oner Hukonaesuu — [upektop IKY ropopa
Mockebl CouuanbHo-peabunuTaumoHHbiin LeHTp ans
HecoBepLueHHoneTHUx «KpacHocenbckuity LieHTpanbHoro
a[IMMHUCTPATMBHOrO OKpyra ropoaa Mocksbl.

lfoposatep bopuc leHHagbeBU4Y — [eHepanbHbIiA
pupektop 000 «CneuToHHeNnbCTPO».

fy6aitgynnuH JleHap 3uHHYpoBUY — [eHepasnbHblit
pupekTtop 'Y «MocakocTpoit».

3aruHa MapuHa AnekcaHppoBHa — [lupekTtop
locypapcTBeHHOro  GlofKeTHoro 06pa3oBaTeNbHOMO
yupexaeHus [ONOJHUTENbHOTO 06pa3oBaHUA fJeTeil
ropona Mocksbl «[leTckas wkona uckyccts umenn U.C.
Ko3nosckoro».

Awarding ceremony for Group of companies Etalon MosTU (in the
Team of the Year nomination)
Hazpaxdenue Ipynhet komnanuti «Imanow» MocTy
(6 Homunayuu «Komarda 2oda»)

OpectoBa Bacunuca PycnaHoBHa — leHepanbHblii
aupektop IBYK ropoga Mocksbl «MoCKOBCKOE KMHOY.

OpewkuH  AnekcaHpp CraHucnaBoBuy  —
Pykosogutenb IBY ropofa MockBbl «ABTOMOOUbHbIE
LOPOrun».

Pormucrpos flkoB leHHapbeBUY — [eHepanbHbIi
pupektop [YM ropoga MockBbl No 3KCMayaTauum
KOMMYHMWKALMOHHbIX KONNEKTOPOB «MOCKONNEKTOPY.

YmaHcKkaa InbBupa IH3UpOBHA — [eHepanbHbIiA
paupektop AHO LleHTp uHTenneKTyanbHOW KynbTypbl W
cnopta «Kaunccar.
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Elmira Enzirovna Umanskaya — General Director of
Autonomous Non-profit Organization Center of Culture
and Sport Kaissa.

Andrei Valerievich Filippov — General Director of
0JSC Avtoremontny Zavod No.5.

Igor Yurievich Churanov — Director of Moscow's Ter-
ritorial Firm — Zavod MOKON — affiliate of 0JSC
MOSTOTREST.

b o w0 K
sl LML CKOE
OEBLLCTIO POCCIN

Awarding ceremony for N.A. Gulyaev
Hazpaxoetue H.A. Iyraesa

Absolute Winners
Manager of the Year in Public
Administration — 2014
Moscow Contest

Alexei Alexandrovich Belyaev — head of council of
Butyrsky District of Moscow.

Nikolai Alekseevich Gulyaev — first deputy head of
the Department of Physical Fitness and Sports of
Moscow.

Denis Alexandrovich Dikach — head of municipal
district Novokosino in the city of Moscow.

Anatoly Dmitrievich Evseev — head of municipal
district Ryazansky in the city of Moscow.

Yuliana Vladimirovna Knyazhevskaya — chair-
woman of the Committee for Urban Development and
Architecture of the city of Moscow.

Detailed lists of the contest winners can be found at:
www.iam.org.ru and websites of media partners for the
project.

The event received extensive media coverage.

General media partner for the contest — Ekonomich-
eskaya Gazeta Publishing House.

Strategic partner — Nasha Vlast media group.

Information support was provided by: TV channels
Moskva 24, TV-Center; magazines Nasha Vlast: dela i
litsa, Boss, Management and Business Administration,
Rossiyskiy Ekonomicheskiy Zhurnal, Finansovaya Zhizn,
Generalniy Direktor, Predprinimatelstvo; newspapers
Ekonomika i Zhizn, Ekonomicheskie Novosti Rossii i So-
druzhestva, Tverskaya, 13, Vechernaya Moskva,
Moskovskaya Pravda.

Information about events in IAM placed on the site
www.iam.org.ru, as well as on the page of IAM in
facebook.com

®ununnos Anapeit BanepbeBuy — leHepanbHblil
anpektop OAO «ABTOpPeMOHTHbIN 3aBOA N25».

YypaHos Uropb lOpbeBry — [lupektop MockoBcKom
TepputopuansHoir cdupmbl — 3aBop «MOKOH» —
tdunuan OAO «MOCTOTPECT».

A6contoTHbIe nobepuTenu
MockoBCKOro KoHKypca
«MeHep)xep roga B
rocyaapCcTBeHHOM U MyHULUNAaNbHOM
ynpaeneHum — 2014»

benses Anekceit AnekcaHapoBuy — nasa ynpasbl
ByTbipckoro paiioHa ropoga MockBbI.

fynaes Hukonait AnekceeBuy — [lepBbiii
3amecTutenb pykosogutens [lenaptameHTta dhu3nyeckoi
KyNbTypbl 1 cniopta ropofia MockBbl.

lnkay [JleHuc AnekcaHppoBuy — [naea
MyHUMUMNanbHOro okpyra HoBokocuHo B ropoge Mockse.
EBceee AHatonui [JimutpueBuny — [naBa

MyHULMNanbHOro okpyra PasaHckuii B ropofe Mockse.
KusxeBckas  lOnuaHa  BnagumupoBHa  —

Mpepcepatens Komuteta no  apxutektype

rpajoCcTpouUTeNsbCTBY ropoaa MockBbl.

MonHble cnucku nobepuTteneit KOHKypca pasmeLleHbl
Ha cailiTe: www.iam.org.ru u Ha caitax uHdopma-
LIMOHHbIX MApPTHEPOB MpoeKTa.

MeponpusTe WKWPOKO OCBELWANOCh CPefCTBaAMM
MaccoBoi MH(opMaLuK.

[eHepanbHbIl UHGOPMALUOHHBIU NApmMHep KOHKypca
— U]l «IKOHOMUYECKaA rasera.

Cmpamezuyeckuli napmHep — Mepua rpynna «Hawa
BJIACTbY.

Winners of the contest
lobedumenu kotikypca

WHdopmauuoHHylo  noapepkky obecneymsanu:
TenekaHanbl «Mockea 24», «TB LieHTpy»; xypHanbl «Hawa
BIACTb: filena 1 nuuay», «boce», «MeHegXMeHT 1 6u3Hec-
aaMUHUCTPUpPOBAHMEY», «POCCUNCKNI IKOHOMUYECKUI
XKypHany, «PUHAHCOBAs U3HbY, «[eHepabHbIN AUPEKTOPY,
«[peanpuHMMaTenbCTBOY; ra3eTbl «IKOHOMUKA U KU3HbBY,
«JIKoHoMuyeckue HoBocTu Poccum u CoppyxecTBam,
«TBepckas, 13», «BeuepHas Mocksa», «MocKkoBsckas
npasna».

Unpopmayus o meponpusmusax MAM pasmeweHa Ha
catime www.iam.org.ru, a makxe Ha cmpaHuye Akaoe-
Muu 8 coyuansHoli cemu facebook.com
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Who are we?
FREE ECONOMIC SOCIETY OF RUSSIA

The Free Economic Society of Russia (VEO of Russia),
the oldest economic organization in Russia and Europe,
was established in 1765 by the decree of Empress
Catherine the Great.

For two and a half centuries of its history, the Free
Economic Society of Russia has been one of the
leading institutions of civil society in the coun-
try contributing to a common understanding
of the priorities and goals of modernization, sci-
entific, technological, social, economic, and
intellectual development of the country and
society.

Today, VEO of Russia brings together the in-
tellectual elite of the country and has offices
in all regions of the Russian Federation. The So-
ciety has more than 300,000 members: economics
academicians and practitioners, top experts and re-
searchers, representatives of the government, business
community and public figures.

The Free Economic Society of Russia organizes large-
scale authoritative forums, conferences, congresses,
roundtable discussions, exhibitions and other events of
great interest, which traditionally enjoy a great reso-
nance in the public, academic, governmental and media
circles in Russia and abroad.

The Society’s educational and publishing programs
are extensive. Since 1994, 167 volumes of scientific and
analytical publication «Proceedings of the Free Eco-
nomic Society of Russia» have been published. The So-
ciety publishes various information and analytical
papers, magazines and newspapers with a total annual
circulation of over 11 million copies.

VEO of Russia is headquartered in Moscow
(The House of Economists).

INTERNATIONAL UNION OF ECONOMISTS

The International Union of Economists (IUE),
an independent international non-governmen-
tal organization, was established in Bulgaria (Sandansk)
in 1991 by non-governmental organizations of econo-
mists, economics academicians and practitioners,
bankers and businessmen from around the world.

Currently, the IUE brings together national and re-
gional unions and associations of economists, promi-
nent economics academicians and practitioners, public
figures, government representatives, and business com-
munity leaders from 48 countries. The International
Union of Economists has its representative offices in 22
countries.

The IUE has the status of the General Counsel of the
Economic and Social Council of the United Nations; its
is a member of the Department of Public Information
NGO Section of the UN (DPI NGO UN).

The International Union of Economists cooperates
with the UN agencies, the European Union, UNESCO and
other international organizations; it organizes events
under the auspices of these organizations.

The IUE is the organizer and participant in interna-
tional conferences, forums, congresses and meetings.

The International Union of Economists is implement-
ing the following programs: «Modernization of the
World Economy», «Globalization and World Progress»,
«Dissemination of World Crisis Management Practicesy,

Kmo me1?

BOJIbHOE 3KOHOMUYECKOE OBLLECTBO POCCUM

BonbHoe 3koHoMMYeckoe obuwectBo Poccuu (B30
Poccun) — cTapeilias 3KOHOMUYeCKas OpraHu3aumus
Poccuu v EBponbl — 6bina co3aaHa B 1765 rofy ykasom
umnepatpuupl Exatepuns II.

Ha npoTsaxeHuu ABYX C NONOBUHON BEKOB CBOEII UCTO-
pumn B30 Poccuu 6bii10 M 0CTAETCA OAHUM U3 BEAYLNX
MHCTUTYTOB rPa)aaHCKoro o6uecTsa CTpaHsl, Cno-
cobCTBYIOWMM BbIPabOTKe 06LWEro NOHUMAHUS
NPUOPUTETHBIX 33Ja4 W HanpaBieHUin MOLLepHH-
3aLMK, HayYHO-TEXHUYECKOTO, COLMANbHO-3KO-
HOMWYECKOro, MHTENNEKTYaNbHOro pa3BUTUSA
CTpaHbl 1 obLuecTsa.
B30 Poccuu ceropHsa oObeanHAET UHTEN-
NIEKTYaNIbHYI0 3NIUTY CTPaHbI, UMEeT OTAeNEeHNS
npaKTUyeckn BO BCex pernoHax Poccuinckon
O®epnepauny, B coctaBe 06uwectsa — cabiuwe 300
ThICAY YIEHOB: 3KOHOMUCTOB-NPAKTUKOB, BEAYLUNX

YYeHBIX 1 3KCNepTOB, NpefCcTaBuUTenelt rocynapcTBeHHOM
BNACTU, ,e7I0BOT0 COOOLECTBA, 0OLLECTBEHHbIX AeATenei.

B30 Poccuu opraHusyeTt aBTopUTETHbIE, MACLTabHbIE
thopyMbl, KOH(DEpeHLMUU, KOHTPecChl, Kpyrble CTONb,
BbICTABKM, ipyriie MEPONPUATUS, KOTOPbIE TPAAULMOHHO
BbI3bIBAIOT WWPOKUI MHTEPEC M UMEIOT 60NbLON pe3o-
HaHC B 0OLLECTBEHHbIX, HAYYHbIX, FOCYRAPCTBEHHbLIX U
uHdopMaLMoHHbIX Kpyrax B Poccuitckoit ®epepauun u
3a pybexom.

06WMpHbLI NpoCBETUTENbCKAA U U3AaTeNbCKas Npo-
rpammbl Obuwectea. C 1994 roaa ebiwan B cBet 167
TOMOB Hay4YHO-aHANUTUYECKOro u3panua — «Tpyasbl
BonbHoro akoHomuyeckoro obuiectsa Poccumy. NMybau-
KYlOTCA pasnnyHble MHDOPMALMOHHO-aHANUTUYECKNE
U3[aHUSA, JKypHabl, ra3eTbl 06WKUM EXErofHbIM TUpa-
XXOM cBbllle 11 MUANMOHOB 3K3EMNNAPOB.

LUTa6-kBapTupa B30 Poccuu Haxoautcs B Mockse
([om 3koHOMMCTa).

MEXAYHAPOJHbIW COl03 3KOHOMUCTOB

MexgyHapogHsiit Coto3 akoHomuctos (MC3) —
/‘;i MeX[yHapoaHas He3aBMCMMAs HenpaBuTeNb-

CTBEHHas 00OLLECTBEHHAs OpraHu3auus, Kotopas
6bina ocHoBaHa B bonrapum (r. CangaHck) B 1991 rogy
00LeCTBEHHbIMU OPTraHKU3aLUAMU IKOHOMUCTOB, IKOHO-
MUCTAMU-YYEHbIMU U NPAKTUKAMU, BaHKMpPaMu U Npea-
NpUHUMATENSAMU U3 Pa3HbIX CTPAH MUpa.

B HacTosiuee Bpems MC3 06beuHSAET HALMOHANbHbIE
U peruoHanbHble CO3bl U accoumaLmm 3KOHOMUCTOB,
BbILAIOWMXCA IKOHOMUCTOB-YYEHbIX U NMPAKTUKOB, 06-
LeCTBEHHbIX AieATenel, npeAcTaBuTenei rocyaapcTBeH-
HOW BNACTW, LeNOBbIX KPYroB U3 48 CTpaH MUpa, umeeT
cBOM o(uLMaNbHble NpeacTaBUTeNbCTBA B 22 rOCY-
LapCcTBax.

MC3 umeer cratyc feHepanbHoro KoHcynbtaHTa JKo-
Homuyeckoro 1 CouuanbHoro Coseta OpraHusauum 06b-
efuHeHHbIX Hauui; asnaetca yneHom [enaprameHTa
ob6LecTBeHHOI MHGOPMALUM CEKLWUU HenpaBUTENb-
cTBeHHbIx opranusauuin 00H (DPI NGO UN).

MexpyHapoaHbin CO03 3KOHOMUCTOB COTPYLHUYAeT
¢ noppasgenenusmm OO0H, Esponeitckoro Cotosa,
FOHECKO v apyrumn mexayHapoAHbIMU OpraHnu3auusm,
OpraHu3yeT MeponpuATAs Nof, NaTpoHATOM 3TUX opra-
HU3auunt.

MC3 saBnAeTCcAa OpraHM3aTopoM 1 y4acCTHUKOM MeXay-
HapOAHbIX KOH(epeHLuii, HOpyMOB, KOHTPECCOB, BCTPeY.

MexpyHapopHblit Colo3 3KOHOMUCTOB peanu3yeT Npo-
rpammbl: «MogepHuM3auna MMPOBOM IKOHOMUKIY, «To-
0anu3aums u MMpoBOIl Nporpecc», «PacnpocTpaHeHue
MUPOBOTO OMbITa AHTUKPU3UCHBIX MepY, «MUpPOBOt OMbIT
1 3KOHOMMKA Poccumy, «IKoHOMMYEeCKas 6e30MacHOCTbY,
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«World Experience and Russian Economyy, «Economic
Security», «Energy Development: Energy Efficiency
and Search for New Energy Sources», «Innovation in
Education», «Ensuring Environmental Sustainability»,
«Effective Development of Cities and Capitals» and
other ad hoc, educational and awareness programs; the
Union is engaged in extensive publishing activities.

The International Union of Economists is headquar-
tered in New York (the UN building) and Moscow (The
House of Economists).

INTERNATIONAL ACADEMY OF MANAGEMENT

The International Academy of Management (IAM)
was established in 1996 with the assistance of
the International Union of Economists.

The Academy is a community with a pow-
erful and unique scientific and intellectual
potential, bringing together leaders of busi-
nesses and organizations in many industries,
academic economists.

The Academy’s objectives include: ensuring the
international exchange of management information,
promoting management research projects, taking part
in the certification of managerial staff.

Scientific forums, conferences, roundtable discus-
sions, seminars, competitions and other IAM events are
a convincing manifestation of innovative spirit and
commitment to intellectual leadership, an indicator of
creative competition and social responsibility.

Academicians and Corresponding Members of the IAM
represent more than twenty countries.

The publication of the Academy members’ scientific
papers makes theirideas available to the general public
and future generations of economists.

The Russian competition «Manager of the Year» has
gained recognition and wide popularity. The contest
was initiated in 1997 by the International Academy of
Management. The project has been implemented in co-
operation with the Free Economic Society of Russia and
with the support of the Federation Council and the
State Duma of the Federal Assembly of the Russian Fed-
eration. The contest has become a major event to iden-
tify the managerial elite of the country and disseminate
the best managerial practices at all levels of the economy.

1AM

«Pa3BuTHe 3HepreTMkM: 3Hepro3eKTUBHOCTb U NOUCK
HOBbIX UCTOYHUKOB 3Heprin», «MiHHOBaLuMu B 06pa3oBa-
HUM», «06ecneyeHne 3KONOTUYECKOI YCTONYUBOCTUY,
«IddekTMBHOE pa3BUTME FOPOAOB M CTONUL, TOCY-
[apCTB» U Apyrue TeMaTuyecKue, NpoCBeTUTENbCKUE U
obpasoBaTtenbHble NPOrpaMMbl, BefeT 06WHMPHYI0 U3Aa-
TeNbCKYIO AeATENbHOCTb.

MaBHble wWTab-kBapTUpbl MexpayHapoaHoro Coto3a
3KOHOMUCTOB HaxopATcs B Hbto-Mopke (3paHne O0H) u
Mockse ([lom 3KoHOMMCTA).

MEXAVYHAPOAHAA AKAREMNA MEHELXKMEHTA

MexpyHapogHas Akagemus meHemkmenTa (MAM) 06-
pasoBaHa B 1996 rogy npu copeiicteun Mexny-

HapopHoro Coto3a 3KOHOMMUCTOB.

Akapemusi — 370 c006LeCTBO, 0bNafatLLee
MOLLHbIM M YHUKANbHBIM HAy4YHbIM U OpraHu-
3aUMOHHbBIM NOTeHLManoM, o6beanHsiolee
BeAylMX PyKOBOAUTENeI NpefnpuaTUi 1 Op-

raHu3auuii 6oNbWIUHCTBA OTpacneil Hapoa-

HOTO X03AWCTBA, y4eHbIX-3KOHOMUCTOB.

B uucne 3apay Akagemun: obecneyeHue mex-
AyHapogHoro obmeHa MHGOpMaLueid B pPasnUYHbIX
cepax MEHeIKMEHT], COAENCTBME NPOBELEHMUIO UCCe-
[I0BaHMI1 B 06NM1aCTM MeHeAKMEHTa, yyacTue B arrecTa-
LMK ynpaBieHYeCcKoro nepcoHana.

HayuHble hopymel, KOH(EpeHLMH, Kpyrible CTOAbI, Ce-
MUHapbl, KOHKYPChbl 1 gpyrue meponpuatuas MAM sas-
nATCA yOeanUTeNbHbIM NpPOSBIEHUEM HOBATOPCKOMO
[yXa U CTPEMIEHUA K WHTENNEKTYaNbHOMY NUAEPCTBY,
nokasaTesieM TBOPYECKOW COCTA3ATeNbHOCTU U Tpax-
AAHCKOI1 OTBETCTBEHHOCTH.

AKkapfeMuku n uneHbl-koppecnoHgeHTel MAM npeg-
CTaBAAIOT 6onee ABAfLATU CTPAH MUPA.

My6auKaumMs HayuHbIX TPYAOB YieHOB AKafemuu fe-
NaeT UX UAen QOCTYMHbIMU ANs WIUPOKMUX KPyroB obuie-
CTBEHHOCTY W OYAYLLNX NOKONEHN 1 S3KOHOMUCTOB.

Linpokyto nonynapHOCTb U Npu3HaHue 3aBoesan Poc-
CUNCKMIN KOHKYpPC «MeHemep roga, MHALKMATOPOM KO-
Toporo B 1997 rogy BbicTynuna MexpayHapogLHoM
Akapgemua meHepxmeHTa. [lpoekT peanusyertca co-
BMecTHO ¢ B30 Poccuu npu noapepxke Coseta Pepe-
pauun u TocymapctBeHHoW [ymbl ®epepanbHoro
CobpaHus Poccuitckoit Pegepaumu v npespaTuics B
BAXKHYIO aKLMIO NO BbISBIEHMWIO 3Tl YNIPABNEHYECKOT0
Kopnyca CTpaHbl ¥ pacnpocTpaHeHUI0 NYYLLINX JOCTUXE-
HWit B cchepe ynpaBieHns Ha BCEX YPOBHAX IKOHOMUKM.
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